Search Analytics

INVENTORY SF

1.8M 100K =

UNDER CONSTRUCTION SF 12 MO NET ABSORPTION SF

(48.9K) 0.6% Em $33.05 Em $241

VACANCY RATE

MARKET RENT/SF

MARKET SALE PRICE/SF MARKET CAP RATE

8.0%

Key Metrics
Availability Inventory

Vacant SF 176K A Existing Buildings 814§
Sublet SF 24Ky Under Construction Avg SF 100K
Availability Rate 16.2% A 12 Mo Demolished SF 0 %
Available SF 313K A 12 Mo Occupancy % at Delivery -
Available Asking Rent/SF $25.47 A 12 Mo Construction Starts SF 100K A
Occupancy Rate 90.4% ¥ 12 Mo Delivered SF 0}
Percent Leased Rate 91.1% v 12 Mo Avg Delivered SF -

Sales Past Year Demand
Asking Price Per SF $255 A 12 Mo Net Absorp % of Inventory 2.7% y
Sale to Asking Price Differential -13.6% vy 12 Mo Leased SF 49.4K y
Sales Volume $2.9M y Months on Market 10.1y
Properties Sold 2y Months to Lease 2164
Months to Sale 21.4 A Months Vacant 23.1 A
For Sale Listings 1y 24 Mo Lease Renewal Rate 49.6%
Total For Sale SF 7.3Ky Population Growth 5 Yrs 1.4%
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Search Analytics

Key Performance Indicators

1 Year Ago Current al ’ Typical Range Extreme Range Time Range 10 Years
‘ ) 10 Years Average (2013 - 2023)
~
Vacancy 6.93% 9.59%
5.94% 7.90% 9.86%
4.33% 12.45%
12 Month Net Absorption SF
P (48,874) 1,702
(33,226) 12,400 57,897
(87,737) 115,255
12 Mo Net Delivered SF @
18,515 48,897 79,378
0 89,937
Annual Rent Growth
4.6%
1.3% 4.1% 6.9%
-2.5% 8.0%
Market Rent Per SF
$32.03 $33.05
$25.15 $28.40 $31.65
$22.32 $33.05
Market Sale Price Per SF
$241 $255
$199 $222 $246
$169 $259
Market Cap Rate 7.40% 7.99%
7.06% 7.34% 7.62%
6.88% 7.99%
12 Month Sales Volume
$21.1M
$4.4M $21.8M $39.2M
$1.6M $64.7M
#93680711 6/6/2023
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Search Analytics

Market Rent Per SF
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Market Rent & Asking Rent Per SF
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Market Rent Growth (YOY)
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Forecast
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Asking Rent Per SF

$26.00
$25.00
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$19.00 |
]
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Search Analytics

Daily Asking Rent Per SF

$25.80
$25.60
$25.40
$25.20
$25.00
$24.80

$24.60

Jun 22 Aug 22 Oct 22

Direct Rent Per SF
$27.00
$26.00
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$24.00
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$22.00
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$20.00

$19.00 | | | | |
13 14 15 16

Dec 22

Feb 23

Apr 23

Direct & Sublet Rent Per SF
$28.00
$26.00
$24.00
$22.00
$20.00

$18.00

$16.00
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13
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(0 Direct Asking Rent @ Sublet Asking Rent

Sublet Rent Per SF
$28.00
$26.00
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Search Analytics

Daily Vacancy Rate
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Search Analytics

Sublet Vacancy Rate Direct Vacancy Rate
2.5% 13%
12%
2.0% 1%
10%
1.5% 9%
8%
1.0% 7%
6%
0.5% 5%
4%
0% — O R B RN R I v v e B B
13 14 15 16 17 18 19 20 21 = 22 13 14 15 16 17 18 19 20 21 22
Direct, Sublet & Total Vacancy Rate Availability Rate
14% 20%
Forecast
12% 18%
O,
10% 16%
14%
8%
12%
6%
10%
O,
4% 8%
2% 6%
A\
0% = ey I R B IR B B B BV B R B
14 16 18 20 22 24 26 13 14 15 16 17 18 19 20 21 22

(@ Direct Vacancy @ Sublet Vacancy @ Total Vacancy
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Search Analytics

Available SF
350K
300K
250K
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150K
100K
50K

0
13 14 15 16 17 18 19

Available & Vacant SF

350K

Forecast

300K
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0
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[ Available SF @ Vacant SF
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Availability & Vacancy Rate

20%
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14%
12%
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Occupancy At Delivery
100% -+
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Search Analytics

Net Absorption, Net Deliveries & Vacancy

Vacancy & Market Rent Per SF

120K 18% 16% $36.00
Forecast Forecast
o,
w 100K 16% 14% $34.00
£ 80K 14%
(%] o,
4 ° 12% $32.00
5 60K 12% = @
= ) o . g
] () © Q
< 20K | 8% = S 8% $28.00 3
-"g_ 0 |I|.illlii""l'l'l 6% > =
S 6% $26.00
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o,
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Gl T e R e e e Lt B et R [ | R o R Ky R R0 2%I"I|||I|||I||I|I|I$22-00
14 16 18 20 22 24 26 14 16 18 20 22 24 26
@ Net Absorption @ Net Deliveries @ Vacancy (@ Vacancy Rate @ Market Rent/SF
Occupancy & Market Rent Per SF Net Absorption
98% $36.00 80K
Forecast Forecast
96% $34.00 60K
\ Lo
L 94% $32.00 @ 40K
© wn =
o = c
z 92% $30.00 & S 20K
§ 2 g
% ko) Q
3 90% $28.00 % 3 0
o <
O = 5
88% $26.00 Z  (20K)
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@ Occupancy Rate @ Market Rent/SF
# 93680711 6/6/2023
&
© 2023 CoStar Realty Information Inc. "z CoStar- Page 8



Search Analytics

Leasing Activity

Leased SF

Median Months to Lease

Months On Market

Months Vacant
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Search Analytics

Probability Of Leasing In Months

100%

90%

80%

70%

60%

50% ===y’ 6.1 Months

40% i

30% :

20% :

10% 1 ! I I I I I I I I
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Under Construction

120K
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80K
60K

40K

Under Construction SF

20K

13 14 15 16 17 18 19 20 21 22

>60

Construction Starts

120K
100K
80K
60K

40K
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20K

13 14 15

Deliveries & Demolitions
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Forecast
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Search Analytics

Deliveries
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Sales Volume & Market Sale Price Per SF

$320
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Search Analytics

Sales Volume By Transaction Type
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Search Analytics

Cap Rate
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Search Analytics

Market Cap Rate Market Cap Rate Distribution
10.0% 50%
Forecast
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40%
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Search Analytics

Market Sale Price & Transaction Sale Price Per SF Market Sale Price Per SF
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Search Analytics

Market Sale Price Per SF By Star Rating Sale To Asking Price Differential
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Search Analytics

For Sale Total SF

For Sale Asking Price Per SF
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Top Buyers Top Sellers
Tritower Financial Group LXP Industrial Trust
Big Sur Campgrounds... Farallon Capital Mana...
Davidson Kempner C... Gaiam
West Coast Investors Takoda Properties, Inc.
Gibbons-White, Inc. Keys Commercial Rea...
Tebo Properties Stephen E. Meyers
Gibbon Slacklines SteelWave, Inc.
Farallon Capital Mana... BMO Financial Group
Casey Industrial, Inc. Laurie Sellden
The PDI Trust U.S. Bancorp
$2M $6M $10M  $14M  $18M  $22M  $26M $0 $10M $20M $30M $40M $50M
Sales Volume Sales Volume
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Search Analytics

Top Buyer Brokers

Gibbons-White, Inc.
WK Real Estate

Dean Callan & Comp...
CARR, Inc

Sierra Real Estate Ad...
RE/MAX Alliance

Olive Real Estate Group

$0 $4M $8M $12M $16M

Sales Volume - Headquarters Location

Asset Value By Owner Type

5%

REIT/Public

25%

Institutional

— 46%

Private

24%

User

Asset Value Percent

Top Seller Brokers

CBRE

Eastdil Secured, LLC

Boston Pace, Inc

Gibbons-White, Inc.

Newmark

Cushman & Wakefield

RE/MAX PLAZA
Summit Commercial ...

Olive Real Estate Group

Anywhere Real Estate...

$0 $10M  $20M  $30M  $40M  $50M  $60M

Sales Volume - Headquarters Location

Sales By Buyer Type

16%

Private Equity

23%

Institutional

22%

User

. 39%

Private

Sales Volume Percent
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Search Analytics

Sales By Seller Type
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Search Analytics

Asset Value By Owner Origin

Local

79%

National

Asset Value Percent

Sales Volume By Seller Origin

2%
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31%
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Sales Volume By Buyer Origin
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Average Price Per SF By Buyer Origin
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Search Analytics

Average Cap Rate By Buyer Origin
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Report Criteria

e 84 Properties / 44 Spaces
o City: Louisville, CO
o Property Type: Office
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