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SUBJECT: RESOLUTION NO. 3, SERIES 2024 — A RESOLUTION
APPROVING A REVOCABLE LICENSE AGREEMENT FOR THE
INSTALLATION OF FIBER OPTIC CABLES AND CONDUIT
WITHIN CITY RIGHTS-OF-WAY IN CONNECTION WITH THE
INTREPID FIBER NETWORK

DATE: JANUARY 2, 2024

PRESENTED BY: CAMERON FOWLKES, CITY ENGINEER
PAULINA BENNETT, INFORMATION TECHNOLOGY DIRECTOR

SUMMARY:

Intrepid Fiber has proposed the construction of a fiber-to-the-home network within
Louisville, which would provide residents and businesses with increased access to and
options for ultra-high-speed (gigabit) internet service. Intrepid would also partner with
the City to expand our internal (“dark”) fiber infrastructure, increasing resiliency and
connectivity between City facilities at a substantial cost savings.

City Staff was contacted by Intrepid Fiber in October of 2022 to explore the possibility of
building a fiber-to-the-home network within Louisville. Staff met with Intrepid on many
occasions to go over details of the installation and finalize an agreement for Council
approval.

To reduce construction impacts on community members, staff requested that Intrepid
Fiber provide strands of dark fiber to several locations. These locations were previously
identified for future buildout by staff. See attachment 4 for a map of existing fiber and
proposed connections.

Intrepid Fiber will provide 6 strands of dark fiber for exclusive use by the City to the
following locations with no recurring monthly charge:
e Sewer lift stations at Takoda and North End Subdivisions.
e Traffic signals at Paschal/Highway 42, Short/Highway 42
e Raw water pump station at Harper Lake.
e Golf Course, Recreation Center, Community Park, Cottonwood Park, and
Heritage Park.

Additionally, Intrepid Fiber will provide 2” conduit between the Library and North End Lift
Station for exclusive use by the City. This infrastructure would advance the City’s goal
of completing a redundant fiber ring network and lay the groundwork for the City to
provide additional connectivity in the future.
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Intrepid Fiber has completed projects with similar agreements in Pueblo, Northglenn,
Westminster, and Littleton.

FISCAL IMPACT:
By partnering with Intrepid Fiber, the City would save $250,000-$500,000 in installation
costs for fiber connections to several City owned facilities.

PROGRAM/SUB-PROGRAM IMPACT:
This effort supports Utilities, Transportation, and Parks.

RECOMMENDATION:
Staff recommends City Council pass the resolution and execute the revocable license
agreement with Intrepid Fiber.

ATTACHMENT(S):
1. Resolution No. 3, Series 2024
2. Revocable License Agreement
3. Intrepid Fiber Presentation
4. Map of City fiber optic network

STRATEGIC PLAN IMPACT:
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RESOLUTION NO. 3
SERIES 2024

A RESOLUTION APPROVING A REVOCABLE LICENSE AGREEMENT FOR THE
INSTALLATION OF FIBER OPTIC CABLES AND CONDUIT WITHIN CITY RIGHTS-
OF-WAY IN CONNECTION WITH THE INTREPID FIBER NETWORK

WHEREAS, BIF IV Intrepid OpCo LLC (“Intrepid”), a telecommunications provider
owning and operating fiber networks, desires to license from the City portions of City-
owned rights-of-way for the installation of fiber optic cables and conduit; and

WHEREAS, in exchange for the use of such City-owned rights-of-way, Intrepid will
install and construct additional conduit and fiber for the City’s use and pay building permit
and right-of-way permit fees for the installation of Intrepid facilities; and

WHEREAS, a revocable license agreement between the City and Intrepid has
been proposed for such purposes; and

WHEREAS, the City Council finds that the proposed agreement is in the best
interests of the City and its citizens, and by this resolution desires to approve the agreement
and authorize its execution.

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY
OF LOUISVILLE, COLORADO:

1. The proposed Revocable License Agreement between the City of Louisville
and BIF IV Intrepid OpCo LLC (the “Agreement”) is hereby approved in essentially the same
form as the copy of such Agreement accompanying this Resolution.

2. The Mayor is authorized to execute the Agreement on behalf of the City, and
the Mayor is hereby further authorized to negotiate and approve such revisions to the
Agreement as the Mayor determines are necessary or desirable for the protection of the
City, so long as the essential terms and conditions of the Agreement are not altered.

3. The Mayor, City Manager, City Clerk, and City staff are hereby authorized
to execute all documents and do all other things necessary on behalf of the City to provide
for performance of the obligations of the City under the Agreement.

PASSED AND ADOPTED this 2"¢day of January, 2024.

Christopher M. Leh, Mayor
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ATTEST:

Meredyth Muth, City Clerk
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REVOCABLE LICENSE AGREEMENT

THIS AGREEMENT is entered into this day of , 20, by and
between the City of Louisville, a Colorado Municipal Corporation (hereinafter referred to as
"City") and BIF IV Intrepid OpCo LLC (hereinafter referred to as "Licensee").

WITNESSETH:

WHEREAS, City is a Colorado home rule city organized and existing under and by virtue
of Article XX of the Colorado Constitution and possesses plenary power and authority over the
use and occupation of the public rights of way within its corporate boundaries; and

WHEREAS, Licensee represents and warrants: (a) that it is a Telecommunications
Provider" as that term is defined in Section 7 of Article I; and (b) that it operates within the
geographical boundaries of the City of Louisville; and

WHEREAS, Licensee provides its Telecommunications Services to customers over a
network owned, controlled, or leased by Licensee which lines are authorized pursuant to franchise,
license agreement or revocable permit; and

WHEREAS, Licensee may wish to install Facilities upon or within certain public rights of
way within the corporate boundaries of the City in order to provide Telecommunications Services;
and

WHEREAS, City is authorized under the constitution and laws of the State of Colorado to
grant consent to Telecommunications Providers to occupy the public rights of way for such
purposes; provided, however, the same shall not be nor constitute the granting of a local franchise
under Article XI of the City of Louisville Home Rule Charter (the “Charter”), nor shall same ever
become or ripen into any franchise; and

WHEREAS, as part of the consideration for Licensee’s use of the City’s public rights of
way, Licensee has agreed to install and dedicate to the City certain fiber and conduit for municipal
use in accordance with this Agreement; and

WHEREAS, the City and Licensee have agreed to be bound by the terms and conditions
set forth herein which shall govern Licensee's use of the public rights of way and the City Project
(defined below);

NOW, THEREFORE, in consideration of the foregoing recitals and the terms, conditions,
and mutual promises set forth herein, the parties agree as follows:

ARTICLE I - DEFINITIONS

As used in this License Agreement, the following terms, phrases, and words shall be
ascribed the following meanings, unless the context indicates otherwise. As used in this License
Agreement, the word "shall" is mandatory, and the word "may" is permissive. Words not defined



herein shall be given their common and ordinary meanings, consistent with the context in which
such words are used and the purposes of this License Agreement.

1. "Telecommunications Act" shall mean the Telecommunications Act of 1996 (47
U.S.C. §151, et seq.), as amended.

2. (a) "Facilities" means all physical components of the Licensee used to provide
Telecommunications Services which are located, or to become located pursuant to this License
Agreement, within the City and are reasonably necessary, useful or convenient to provide
Telecommunications Services within the territorial boundaries of the City, including without
limitation, poles, wires, cables, pipes, underground conduits, ducts, manholes, vaults, fiber optic
cables and devices, switches, equipment boxes and sheds and other structures and appurtenances.
This term shall also include any Facilities which were installed under any prior License Agreement
between the City and Licensee.

(b) "Leased Facilities" means all physical components used by Licensee to
provide Telecommunications Services which are leased to Licensee by third parties who are
authorized by separate instruments to maintain same within Rights of Way within the City.

3. "Account" shall mean each telephone or telecommunications access line or twisted
pair equivalent provided by or on behalf of Licensee, if Licensee provides any type of local
exchange service, at a customer's premises over which the customer may send or receive any
telephone, telegraph, fax, data, video or other similar telecommunications signals; except that
"Account" shall not include any customer line used solely for receipt of cable television
programming. Provision of a T1 or DSI line furnished by Licensee to a customer which is
connected to switched access service or local exchange service shall be counted as twenty-four
(24) accounts; provision of a T3/DS3 shall be counted as six hundred seventy-two (672) accounts.

4. "Jurisdiction" shall mean within the corporate boundaries of the City of Louisville
as now or hereafter constituted.

5. "Rights of Way" shall mean all streets, roadways, sidewalks and alleys, and all other
areas reserved for present or future use by the public, as a matter of right, for the purpose of
vehicular or pedestrian travel as defined in Section 17.08.410 of the Louisville Municipal Code.

6. "LMC" shall mean the Municipal Code of the City of Louisville, as amended, and
as same may be amended in the future.

7. “Telecommunications Provider” shall (1) have the meaning as that term is defined
under Colorado and federal law, including but not limited to § 38-5.5-102(3), C.R.S. and 47 U.S.C.
§ 153(51) and (2) also include, solely for the purposes of this Agreement, the term “broadband
provider” as that term is defined in § 38-5.5-102(1.3), C.R.S., except that for purposes of this
Agreement this term shall not include a cable operator.

8. “Telecommunications Services” shall (1) have the meaning as that term is defined
under Colorado and federal law, including but not limited to 47 U.S.C. § 153(53) and (2) also



include, solely for the purposes of this Agreement, the term “broadband service” as that term is
defined in § 38-5.5-102(1), C.R.S., except that for purposes of this Agreement this term shall not
include cable services.

9. “Wireless Communications Facility” or “WCF” means a facility used to provide
personal wireless services as defined at 47 U.S.C. Section 332 (c)(7)(C); or wireless information
services provided to the public or to such classes of users as to be effectively available directly to
the public via licensed or unlicensed frequencies; or wireless utility monitoring and control
services.

10. “Fiber” means six (6) strand, single mode, dark fiber capable of achieving ten (10)
gigabits per second (Gbps) connection speeds, unless a different specification and/or performance

standard is approved in accordance with Article IV, Section 3 hereof.

11.  “City Fiber” means fiber provided, constructed and installed by Licensee and
dedicated to the City for the City’s exclusive use.

12. “Shared Fiber” means fiber provided, constructed and installed by Licensee, and
dedicated to the City for shared use with Licensee.

13. “City Conduit” means conduit provided, constructed and installed by Licensee and
dedicated to the City for the City’s exclusive use.

14. “City Project” has the meaning set forth in Article IV, Section 3.

ARTICLE II - CONDITIONAL CONSENT GRANTED

1. Subject to Licensee's compliance at all times with all of the terms and conditions
of this License Agreement, all of the ordinances referenced herein, all applicable local, state and
federal laws, and further subject to the City's lawful exercise of its police power (including, but
not limited to, zoning, subdivision, permit and building code requirements) and the City's prior
and superior right to usage for municipal purposes, City hereby grants to Licensee, insofar as it
has or may have the requisite power and authority to do so, a non-exclusive and revocable license
to make reasonable use of those specific potions of the Rights of Way depicted in Exhibit A,
attached hereto and incorporated herein by this reference (the “Premises”), for the sole purposes
of constructing, installing, operating, maintaining, repairing, replacing, and removing Licensee's
Facilities. Should Licensee desire to expand the Premises, Licensee shall submit an application for
a right-of-way permit pursuant to Chapter 12.12 of the Louisville Municipal Code. The City’s
Director of Public Works, or the Director’s designee (the “Director”), may grant, grant with
conditions, or deny such request in such official’s discretion. The Director shall notify Licensee of
the decision in writing. If the Director issues the permit, then the Licensee shall prepare, and submit
to the Director for approval, an updated exhibit (in form similar to Exhibit A), depicting the whole
of the Premises, including the extended area, to replace the diagram attached hereto as Exhibit
“A.” The updated Exhibit “A” shall be attached to and become a part of this Agreement, without the
need for a formal written amendment, upon the Director’s written approval of the same, and the area
described and depicted thereon shall be deemed to form the Premises. The foregoing notwithstanding,



the Licensee must separately obtain consent from the Colorado Department of Transportation with
respect to state highways. The Premises, including any approved expansions thereof, is being
licensed to Licensee ‘“as-is” without warranty of any kind, express or implied, including any
warranty of merchantability or fitness for a particular purpose. Within thirty (30) days following
the installation or relocation of any communication conduit, fiber optic cable, and/or appurtenant
facilities within the Premises, Licensee shall provide the City with detailed drawings showing the
as-built location of such Facilities. As-built drawings may be provided electronically.

2. The license granted herein to make reasonable use of the Rights of Way shall not
be deemed to be a franchise, nor an exclusive license or right, and the City reserves the right to
make or grant a similar use of the Rights of Way to any other person or persons, including one or
more other Telecommunications Providers. Licensee understands and agrees that the license
granted hereunder is granted subject to prior franchise agreements and subject to all easements and
other interests of record applicable to the Premises. Licensee shall be solely responsible for
coordinating its activities hereunder with the holders of such franchise agreements or of such
easements or other interests of record, and for obtaining any required permission for such activities
from such holders if required by the terms of such franchises or easements or other interests.

3. The City retains the following rights in regard to this license:

(a) To revoke the license and consent hereby granted for misuse, non-use or
failure of Licensee to comply with the provisions hereof;

(b) To use, control and regulate the use of the City streets, roads, easements,
other public places and the Rights of Way, and the space above and beneath the same;

(c) To require the removal or relocation of any of the Facilities from the Rights
of Way if necessary or desirable for any public or municipal purpose or project, ,as
determined at the sole discretion of the City, which judgment must be exercised in a
reasonable manner; and

(d) To require a separate permit for each site or excavation upon which Licensee
would otherwise be required to obtain such a permit under Chapter 12.12 of the LMC. Each
permit application shall include information as to the appearance, size, description,
proposed location of, and any other information pertinent to, any aerial installations
proposed for attachment to existing light poles, which installations require the City’s
written approval, in addition to application to and approval from the owner of the subject
pole(s) (e.g., Xcel Energy or Lumen, as applicable). Aerial installations proposed for
attachment to light poles must comply with all requirements of Chapter 17.42 of the LMC
applicable to “small cell facilities,” excepting any requirements the City’s Director of
Public works has waived in writing upon a finding that such requirements are not
applicable to, or are unnecessary for, the City’s review of the aerial installations proposed
in the permit application. Notwithstanding the foregoing, the City’s Director of Public
Works may not waive the requirements that require the installation to utilize camouflage
and concealment design techniques, and that limit the height of each installation to the
height of the existing infrastructure on which it is mounted p/us no more than five (5)



additional feet. Licensee shall accompany each permit application with a detailed public
information plan, for City review and approval, which plan shall contain, at minimum, a
description of Company’s planned efforts to provide regular progress updates to Louisville
residents while the work performed under the permit is ongoing, such as a webpage, mailed
notices, flyers, or a combination thereof, and the method by which Licensee will answer
resident questions concerning the work performed under the permit. When approved by the
City, the terms of each permit and public information plan will be automatically
incorporated into this License Agreement as if fully set forth herein, without further action
by the parties.

(e) To enter into the Premises at any time during the term of this License
Agreement for any purpose of the City. If such entry requires disturbance of Licensee’s
Facilities, the City shall provide Licensee with at least three (3) days written notice and
shall perform underground locates as required by Colorado law, except in the case of
emergencies, in which the City shall endeavor to provide Licensee with notice as soon as
practically possible. The City shall not be required to repair or replace any such
disturbance. The City shall have the right to place improvements on the Premises.

4. The license granted herein to make reasonable use of the Premises shall not be
deemed to grant authorization to construct or operate Wireless Communications Facilities.
Authorization to utilize the Rights of Way for Wireless Communications Facilities must be
obtained through separate authorization specifically permitting the use of the Rights of Way for
Wireless Communications Facilities.

ARTICLE 1T - SCOPE

The license and consent granted by this License Agreement confers only the right to make
reasonable use of the Premises for Licensee's provision of Telecommunications Services, and it is
expressly understood and agreed to by Licensee that Licensee shall not operate a private
telecommunications network, Wireless Communications Facilities, nor operate as a "cable
operator" as that term is defined under federal law (47 U.S.C. §522(5)), nor shall it provide or offer
to provide "cable services" as that term as defined under federal law (47 U.S.C. §522(6)), without
proper local, state and federal authorization, as required by law.

ARTICLE IV — FEES AND OTHER CONSIDERATION

1. Building Permit and Right of Way Permit Fees — Licensee shall pay in advance
to Licensor any building permit fees and right of way permit fees as outlined in Titles 12 and 15
of the LMC; provided that, such fees are waived for work specifically integrated into the City
Project (defined in subsection 3(a), below).

2. Payment of Fees to Licensor — Licensee shall pay Licensor the Fees specified in
this Section in the form of a money transfer or a check made out to the order of the City of
Louisville City and sent to:



City of Louisville
Attn: Finance Director
749 Main Street
Louisville, CO 80027

3. City Fiber & Conduit.

(a) As additional consideration to the City for the License granted hereunder to
Licensee, Licensee agrees to construct, install, and dedicate to the City for municipal purposes (the
“City Project”):

(1) Approximately one (1) mile of City Fiber at the location(s)
described and depicted on Exhibit B, attached hereto and incorporated herein by this reference;

(i1) Approximately four and one half (4.5) miles of Shared Fiber at the
location(s) described and depicted on Exhibit B.

(iii))  Approximately one (1) and three-tenths (3/10) of one mile (1.3
miles) of City Conduit, with handholes at the locations described and depicted on Exhibit B.

(b) All Fiber installed as part of the City Project must be six (6) strand, single
mode, dark fiber capable of achieving ten (10) gigabits per second (Gbps) connection speeds unless
a different specification and/or performance standard is approved in writing by the City Manager
in advance of the subject installation.

() All City Fiber and Shared Fiber shall be installed within Licensee Facilities,
unless otherwise stated in this Agreement, including subsection (d) below, or an exhibit hereto,
and shall be operated and maintained by Licensee in accordance with Exhibit B, attached hereto
and incorporated herein by this reference.

(d) The City Conduit and City Fiber installed within such City Conduit shall be
dedicated to the City for the City’s exclusive use upon construction completion, by bill of sale or
other written instrument acceptable to the City, and upon the City’s written acceptance of the same,
the City shall own and be responsible for maintenance of such City Conduit and all City Fiber
installed within such conduit.

(e) Licensee shall perform its obligations under this Section in accordance with
Article VII hereof and the terms and conditions of any applicable permits. The parties shall
cooperate in good faith to develop a timeline for completion of the City Project by no later than
December 31, 2026, unless the City agrees in writing to extend such completion deadline.

ARTICLE V - OCCUPATION TAX & E911 SURCHARGES

1. To the extent Licensee operates as a local exchange provider, as defined by §40-
15-102(18), C.R.S. and/or as an interexchange provider, as defined by §40-15-102(11), C.R.S the
following provisions shall apply:



(a) Licensee understands and acknowledges that City had heretofore adopted a
Telephone Utilities Tax as codified in Chapter 3.26 of the LMC. In its provision of local
exchange services, whether directly or through resale, Licensee agrees to be bound by and
comply with said Ordinance, including payment of the tax in an amount equal to $8.00 per
annum for each Account, payable monthly in twelve (12) equal installments. In providing
local exchange services, Licensee hereby expressly agrees that it is and constitutes a
telephone utility within the meaning of Chapter 3.26 of the LMC and Licensee irrevocably
waives and relinquishes any right it has or may have to claim or assert that said LMC
provisions are invalid under law or should not be applied to Licensee, including, without
limitation, any claim that said provisions violates any provision of state law or the
Telecommunications Act.

(b) Pursuant to Chapter 3.30 of the LMC, the City has imposed an emergency
telephone charge ("E911 Charge") of $0.75 per month per exchange access facility,
wireless communications access and interconnected voice-over-internet-protocol service
provided within the Jurisdiction, as authorized by §29-11-100.5, et seq., C.R.S. Licensee
agrees to collect the E911 Charge from its customers and promptly remit same monthly to
City as provided by §29-11-103(1), C.R.S.

ARTICLE VI - SALES AND USE TAXES

1. Licensee agrees to obtain a sales and use tax license from the City and to comply
with all provisions of Chapter 3.20 of the LMC relating to sales and use taxes.

2. Licensee acknowledges and agrees that to the extent Licensee sells
telecommunications services to customers within the City, including the provision of interstate
telephone access service and interlata access service, such service is taxable by City pursuant to
Chapter 3.20 of the LMC, and Licensee shall collect such taxes from its customers and promptly
remit same to the City in accordance with Chapter 3.20 of the LMC.

ARTICLE VII - USE OF PREMISES

1. Facilities shall be located, installed and maintained so that none of the Facilities
endanger the lives, health or safety of persons, or interfere with any public improvements the City
or other governmental entities (including any storm water, sanitary sewer or water utilities or
enterprises) have in place or may deem proper to make, nor shall the location, installation or
maintenance of the Facilities hinder or obstruct the use of the streets or other public ways for their
public purposes, including but not limited to vehicular and pedestrian traffic. All Facilities shall
be so located as to cause minimum interference with the rights and reasonable convenience of
property owners of property which adjoins any Right of Way.

2. Prior to commencement of construction of any portion of its telecommunications
system within the City (other than Leased Facilities), Licensee shall furnish to the City the general
schematic plans for its Facilities, including system route maps, renderings of equipment boxes and
structures, engineering, traffic control, and landscaping plans. In addition, the Licensee shall assess



and report on the impact of its proposed construction on the City environment. Such plans and
reports may be reviewed by the City to ensure, (a) that all applicable laws including building and
zoning codes and air and water pollution regulations are complied with, (b) that aesthetic and good
planning principles have been given due consideration, and (c) that adverse impact on the
environment has been minimized. The Licensee shall comply with all regulatory requirements of
the City lawfully binding on the Licensee and shall incorporate all other reasonable changes to its
plans requested by the City, consistent with the provisions of Chapter 12.12 of the LMC.

3. Not less than thirty (30) days prior to construction of any Facilities within the
Premises at any specific location, Licensee shall furnish the City's Director of Public Works with
detailed plans for such Facilities including detailed location drawings and final architectural,
engineering, traffic control and landscaping plans. Prior to commencing construction, Licensee
shall: (a) obtain written approval of the City's Director of Public Works of the construction plans,
(b) procure appropriate excavation permits pursuant to Chapter 12.12 of the LMC, or permits
required pursuant to any similar ordinance adopted by City in the future, (c) pay all review fees
associated with such permits in addition to the fees set forth in Article IV of this Agreement, and
(d) comply with all requirements of said Chapter 12.12 of the LMC, including the terms of said
permits.

4. All construction, excavation, maintenance and repair work done by Licensee shall
be done in a workmanlike and expeditious manner which minimizes the inconvenience to the City,
the general public and individuals. Licensee shall be liable for any damage to the City or City
owned property caused by Licensee's failure to act in a timely manner. All such construction,
excavation, maintenance and repair work done by Licensee shall comply with all applicable codes
of the City and the State of Colorado, and Licensee shall be responsible for obtaining all applicable
permits and licenses. The City shall have the right to inspect all construction or excavation work
to ensure compliance with applicable codes and permits, and may order Licensee to perform
corrective work. All public and private property disturbed by Licensee's activities shall be
promptly restored by Licensee at its expense to substantially its former condition, subject to
inspection by the City's Director of Public Works or their designee and compliance by Licensee
with reasonable remedial action required by said official pursuant to the inspection. Licensee shall
be liable to City for the full cost of restoring any public property not promptly remedied by
Licensee as required by said official.

5. The installation, maintenance, renovation, repair, replacement and removal of
Facilities by Licensee shall be subject to regulation by City including as to (a) the location of
Facilities in or upon the streets, alleys and dedicated easements, (b) the disturbance and
reconstruction of pavement, sidewalks, and surface of streets, alleys, dedicated easements and
driveways, (c) the timing and scheduling of work, and (d) the temporary closure of portions of
streets and alleys. All Facilities shall be designed and installed so as to cause a minimal amount
of interference with public property, water mains, sewer mains, electric and natural gas facilities,
streetlights, traffic signals, and all other municipal or authorized public use of the Rights of Way.
The Director of Public Works, or designee, may direct and require Licensee to locate its Facilities
within a defined telecommunications corridor within any street or other Right of Way or otherwise
at a specific location to minimize interference with other facilities or utilities. Licensee shall install
and maintain its Facilities in such manner as to minimize interference with trees, natural features



and vegetation. Whenever feasible, as determined in the reasonable discretion of the Director of
Public Works, Licensee shall enter into pole-sharing and conduit-sharing agreements with third
parties in order to co-locate its wires and cables upon poles or within conduit of other
Telecommunications Providers or utilities in accordance with applicable City ordinances and
requirements.

6. Licensee shall, upon reasonable notice and at its sole cost and expense, remove,
locate and relocate its Facilities in, on, over or under any Rights of Way in such manner as City
may at any time require for the purpose of facilitating the construction, reconstruction,
maintenance, repair, or change in grade of any street, sidewalk, public improvement or City
project, or for the purpose of promoting the efficient operation of any such public improvement or
project, or for the purpose of facilitating the vacation and/or redevelopment of Right of Way by
the City. In the event Licensee fails to act within a reasonably allocated time, the City may cause
Licensee's Facilities to be relocated, and Licensee shall be liable to City for the costs thereof. In
the event City causes Licensee’s Facilities to be relocated, City shall be held harmless for any
damages incurred to Licensee’s Facilities during such relocation.

7. Except where specifically authorized by the Director of Public Works, all of
Licensee's Facilities located within Rights of Way shall be located underground. In locations where
wires or cables of franchisees of City or of authorized local exchange carriers are presently located
above-ground, the City Engineer will allow Licensee's Facilities to also be located above-ground.
At the City Engineer’s discretion, underground installation may be required in certain areas where
above-ground facilities currently exist. Thereafter, and notwithstanding that any such authorization
had been given, should the City subsequently determine for any area of the City that telephone or
telecommunications wires, cable television cables or electric utility wires located above ground
shall be relocated underground, Licensee shall, upon reasonable notice, at its sole cost and expense,
relocate its Facilities below ground in cooperation with other affected interests. In the event
Licensee fails to act within a reasonable allocated time the City may cause Licensee's Facilities to
be relocated, and Licensee shall be liable to City for the costs thereof. In the event City causes
Licensee’s Facilities to be relocated, City shall be held harmless for any damages incurred to
Licensee’s Facilities during such relocation.

8. Licensee agrees to take such actions as necessary to maintain the communication
conduit and/or fiber optic cable in good and safe condition at all times. Licensee further agrees to
comply at all times with the ordinances, resolutions, rules, and regulations of the City in Licensee's
use and occupancy of the Premises. If Licensee fails to comply with its obligations under this
Agreement, the City may take such measures as it determines necessary to bring the Premises into
compliance, and the cost of any such measures shall be paid by the Licensee. The City shall have no
responsibility, liability, or obligation with respect to the safety or security of any person on account
of Licensee’s use of the premises or any personal property placed or located on, at, or in the Premises
by Licensee, it being acknowledged and understood by Licensee as between Licensee and the City
that the safety and security of any such persons and property is the sole responsibility and risk of
Licensee.

9. Any and all activities of Licensee as authorized hereunder shall be performed in
accordance with all applicable City of Louisville laws, ordinances, rules, regulations, required



permits, and design and construction standards. Licensee agrees it shall not, in the exercise of its
rights hereunder, introduce into or store, generate or dispose any hazardous substance (as defined
under any state or federal law) on or within the Premises, any City Conduit, or Rights of Way.

10.  Within thirty (30) days following the installation or relocation of any Facilities
within the Premises, Licensee shall provide the City with detailed drawings showing the as-built
location of such Facilities. As-built drawings may be provided electronically.

11. Licensee shall provide the City on an annual basis by November 30 of each calendar
year a report providing the City with the location of all of Licensee’s Facilities installed pursuant
to this Agreement as of the date of such annual report. Upon completion of the installation of
Licensee’s Facilities as set forth herein, Licensee shall provide the City with a map identifying the
locations of all of Licensee’s Facilities and Licensee’s completed system within the City, which
map shall be accompanied with as-built drawings.

12.  After execution of this Agreement, Licensee shall join and associate with the
notification association of owners and operators of underground facilities in accordance with the
requirements of Article 1.5 of Title 9, Colorado Revised Statutes. Prior to undertaking any
excavation within the Rights of Way, Licensee shall comply with the notice requirements of said
Article.

ARTICLE VIII - ADDITIONAL CITY REGULATION

1. The City expressly reserves its right and duty to adopt, from time to time, in
addition to the provisions herein contained, such Charter provisions, ordinances and rules and
regulations as may be deemed necessary by the City to promote the health, safety and welfare of
its inhabitants and their property.

2. If, during the term of this License Agreement, the City is authorized pursuant to
Colorado Law to collect compensation for use of the Rights of Way by Telecommunications
Providers and the City enacts an ordinance concerning the use of Rights of Way which requires
compensation for the use of the Rights of Way from any class of Telecommunications Providers
on a competitively neutral and nondiscriminatory basis within such class, then Licensee shall, in
accordance with the terms of such ordinance, pay such compensation.

ARTICLE IX - COORDINATION AND CONDUIT/POLE SHARING

1. In order to minimize disruption to vehicular traffic and inconvenience to the public,
and to enable the limited width of Rights of Way to be apportioned among all utilities,
Telecommunications Providers and other interests needing to locate or maintain facilities in the
Rights of Way for the benefit of the public, it is imperative that pole sharing and conduit sharing
be encouraged to the greatest extent possible. In furtherance of such purposes, Licensee agrees that
it shall reasonably cooperate with City, authorized utilities and other local exchange carriers in
placing conduit within the Rights of Way and in sharing unused space within underground conduits
owned by Licensee, and upon poles or other above ground facilities owned by Licensee.
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2. Whenever the Licensee intends to install new underground conduit or replace
existing underground conduit, Licensee shall provide City and all utilities, cable television
franchisees, authorized Telecommunications Providers, and local exchange carriers authorized to
use the Rights of Way, with sixty (60) days advance written notice in order to permit the additional
contemporaneous installation of conduit by City, and such utilities, cable television franchisees,
authorized Telecommunications Providers, and local exchange carriers. If City desires additional
conduit installed, it will so notify the Licensee and the City shall be responsible for the additional
incremental expense for installing such additional conduit. If a utility, cable television franchisee,
authorized Telecommunications Provider, or local exchange carrier desires additional conduit
installed, it will so notify the Licensee in writing at least ten (10) days prior to the proposed
construction date, and such party requesting the additional conduit shall be responsible for a pro-
rata expense for installing such additional conduit. This section is intended to maximize the
coordination of facilities located within rights of way, and is not intended to govern routine
connections of customers to installed network not involving significant line extension nor other
excavations of limited scope.

3. Notwithstanding anything to the contrary in paragraph 2 of this Article, in order to
minimize disruption to the public and enable use of the public rights of way for public purposes,
in connection with any installation of underground conduit by Licensee, City may request Licensee
to install one additional conduit for exclusive use by City for public and municipal purposes. In
any such case, Licensee shall install the conduit as requested and the City shall reimburse Licensee
only for the cost of the conduit and associated handholes and pull boxes for the conduit, and for
the additional incremental expense for installing such additional conduit, handholes and pullboxes.

ARTICLE X - INDEMNIFICATION

1. Licensee shall install, construct, maintain and operate its telecommunications
system in a safe manner providing reasonable protection against injury or damage to any and all
persons or property. Licensee specifically agrees to indemnify, defend and hold City harmless
from all claims, costs, demands, suits, reasonable expert witness and attorneys’ fees, court costs,
and other reasonable costs of defense and judgments to the extent the same arise from, in whole
or in part, Licensee's negligent acts or omissions of failure to comply with the provisions of this
License Agreement, and from all damages or penalties to the extent arising out of the installation,
construction, operation, or maintenance of Licensee's telecommunications system, whether or not
any act or omission complained of is authorized, allowed, or prohibited by this License Agreement,
except to the extent such damages or penalties result from the intentional or willful and wanton
misconduct of the City. City shall not be liable for, and Licensee shall indemnify, defend and hold
the City harmless from all costs, damages and claims to the extent arising from or relating to delay
by Licensee in performing its obligations hereunder, for any cause whatsoever, except for the
intentional or willful and wanton misconduct of the City, other users of the Rights of Way, or a
force majeure event. Licensee shall have sole control over the defense, investigation and
settlement of any such claims, however, Licensee shall not enter into any compromise or
settlement which imposes any obligation or liability on the City without the prior written consent
of the City. In the event Licensee fails to timely assume the defense of any such claim which has
been properly and promptly tendered to Licensee, Licensee also hereby agrees to pay all reasonable
expenses of the City incurred by the City in defending itself with regard to any such damages,
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claims or penalties, including all out-of-pocket expenses, attorney' fees, and the reasonable value
of any services rendered by any employees of the City.

2. The City will provide notice to the Licensee of the pendency of any claim or action
against the City arising out of the operations of the Licensee, the exercise by the Licensee of its
rights under this License Agreement or the performance thereof by the Licensee. The Licensee
shall thereafter be required to appear and defend any such claim or action. Nothing herein stated
shall limit the Licensee's obligation of full indemnification of the City hereunder.

ARTICLE XI - INSURANCE

Prior to commencement of any installation of Facilities under this License Agreement,
Licensee shall procure and thereafter continuously maintain, for as long as this License Agreement
remains in effect, at Licensee's expense, Commercial General Liability ("CGL") insurance written
on ISO form CG 00 01 01 96, or a substitute form providing equivalent coverage, with a limit of
not less than $2 Million per occurrence, covering liability arising from premises, operations,
independent contractors, personal injury, products completed operations, and liability assumed
under an insured contract, on an occurrence basis. Under the terms of the required CGL policy,
this License Agreement shall be defined as an insured contract. The policy shall identify the City
as an additional insured, shall contain a waiver of right of subrogation against City and a severability
of interests provisions, and shall have all necessary endorsements to provide coverage without
exclusion for explosion, collapse and underground property damage hazards. A certificate of
insurance shall be filed with the City's Director of Public Works prior to commencement of
installation of Facilities, which evidences compliance with the policy requirements stated above
and provides for thirty (30) days prior written notice to City prior to cancellation or material change
of any insurance referred to therein. In the event the certificate states that it confers no rights upon
the certificate holder, the City may require Licensee to furnish a complete copy of the policy
including all declarations and endorsements. Failure on the part of Licensee to procure or maintain
policies providing the required coverages, conditions, and minimum limits shall constitute a
material breach of contract upon which the City may immediately terminate this License Agreement
and the License grated herein, or at its discretion may procure or renew any such policy or any
extended reporting period thereto and may pay any and all premiums in connection therewith, and
all monies so paid by the City shall be repaid by Licensee to the City upon demand. The parties
understand and agree that the City is relying on, and does not waive or intend to waive by any
provision of this contract, the monetary limitations or any other rights, immunities, and protections
provided by the Colorado Governmental Immunity Act, § 24-10-101 et seq., C.R.S., as from time
to time amended, or otherwise available to the City, its officers, or its employees.

ARTICLE XII - TERM

Unless sooner terminated as provided herein, the term of this License Agreement shall be
for a period of five (5) years from and after the date of the Agreement. The Parties may mutually
agree in writing to renew this Agreement at expiration of the initial term.

ARTICLE XIIT - REMEDIES, TERMINATION, REMOVAL
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1. In the event of any breach of the terms of this License Agreement by Licensee, each
of which terms are deemed material, City shall have the right to obtain one or more of the following
remedies, which are expressly agreed to be cumulative, and the exercise of any one (1) or more of
them shall not be dependent upon the exercise of any other remedy, nor does the exercise of any
one or more of them constitute any bar or limitation to the exercise of any other: (a) specific
performance or injunctive relief, (b) monetary damages, and (c) termination. In the event City is
required to commence an action to enforce its rights under this License Agreement or to obtain
remedies provided above and the party which substantially prevails therein, shall be entitled to
recover its costs, including reasonable attorneys’ fees and expert witness fees.

2. Before terminating the License Agreement for cause on account of any default by
Licensee, City shall provide Licensee with written notice of the default and afford Licensee a
reasonable period in which to cure the default.

3. In the event Licensee abandons the telecommunications system installed under the
terms of this License Agreement or a certain part thereof or fails to use it for a period of one (1)
year, or in the event the term of this License Agreement expires, or the Agreement is terminated
or is canceled for any reason, then Licensee shall remove its telecommunications system, or the
abandoned portions thereof in the case of a partial abandonment, at its expense. As an alternative
to removal, if mutually agreed to by Licensee and the City, the ownership of the
telecommunications system (or abandoned portions) may be transferred to the City, in which event,
all obligations and liabilities of Licensee under this Agreement in connection with the portion of
the telecommunications system so transferred to the City shall terminate.

4. City or Licensee may cancel this Agreement at any time upon ninety (90) days'
written notice to the other party, subject to the indemnification requirements of this Agreement,
the removal provisions set forth in Section 3 above, and any other provisions that survive the
termination of this Agreement.

ARTICLE XIV - NOTICES

Except as otherwise provided herein, notice under this License Agreement shall be deemed
sufficient if provided in writing and mailed by US certified mail, return receipt requested or
delivered by a nationally recognized courier, and shall be deemed effective upon actual receipt or
refusal of delivery, and shall be addressed to the respective party as follows:

If to the City: Office of the City Manager
Attn: City Manager
749 Main Street
Louisville, CO 80027

with a copy to: Public Works
Attn: City Engineer
749 Main Street
Louisville, CO 80027
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If to Licensee: BIF IV Intrepid OpCo LLC
11001 W. 120" Ave, Suite 305
Broomfield, CO 80021
Attention: Chief Construction Officer

with a copy to: BIF IV Intrepid OpCo LLC
11001 W. 120" Ave, Suite 305
Broomfield, CO 80021
Attention: Regulatory

ARTICLE XV - EFFECT OF MORE FAVORABLE LICENSE AGREEMENTS

In the event that any wireline Telecommunications Provider offering Telecommunications
Services, other than cable services, for a fee to the public, or to such classes of users as to be
effectively available to the public is, following the execution of this License Agreement, granted
consent to use the City's Rights of Way pursuant to terms and conditions which, if applied to
Licensee, would be more favorable than those included herein, Licensee shall notify City of such
terms and conditions and Licensee shall have the option to renegotiate with City with respect to
such terms and conditions.

ARTICLE XVI - MISCELLANEOUS

I. This License Agreement shall inure to the benefit of and be binding upon the parties
hereto and their respective successors and assigns. No provision of this License Agreement shall
confer rights or benefits upon any person not a party hereto.

2. In the event that any term or provision of this License Agreement is declared to be
illegal, invalid, or unconstitutional, then that provision shall be deemed to be deleted from this
Agreement and have no force or effect and this Agreement shall thereafter continue in full force
and effect, as modified.

3. This License Agreement shall be governed by and interpreted in accordance with
the laws of the State of Colorado, without reference to its conflicts of law principles. Venue for
any legal action brought hereunder shall be in the federal or state courts for Boulder County,
Colorado, and in no other court, for purposes of any litigation related to the License Agreement
and irrevocably waives any defense of an inconvenient forum to the maintenance of any action or
proceeding in any such court, any objection to venue with respect to any such action or proceeding
and any right of jurisdiction on account of the place of residence or domicile.

4. Any and all provisions of this License Agreement which, by their nature, would
reasonably be expected to be complied with or performed after the expiration or termination of
this License Agreement, including without limitation the removal of Licensee Facilities and
Licensee’s indemnification obligations, shall survive and be enforceable after the expiration or
termination of this License Agreement.
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5. The covenants and agreements contained in this Agreement are for the benefit of
the City and Licensee only, and do not create any obligations or duties to persons not parties hereto.

6. No amendments, changes or modifications to this Agreement shall be valid except
if the same are in writing and signed by a duly authorized representative of each of the parties.
Neither party shall assign any of its rights hereunder without the prior written consent of the other

party.

7. This License Agreement, including any Exhibits, contains the entire agreement
between the parties and supersedes all prior and contemporaneous communications,
understandings, and agreements with respect to the subject matter hereof, whether written or oral,
expressed or implied. No other agreement, statement, promise, or practice between the parties
relating to the License Agreement shall be binding upon the parties.

ARTICLE XVII - SIGNATURES

The persons signing this License Agreement on behalf of Licensee represent and warrant
that such persons and Licensee have the requisite power and authority to enter into, execute and
deliver this License Agreement and that this License Agreement is a valid and legally binding
obligation of Licensee enforceable against Licensee in accordance with its terms. This License
Agreement may be executed in one or more counterparts, each of which shall be deemed an
original, and all of such components together shall constitute one and the same instrument.

ARTICLE XVIII - FORCE MAJEURE

Neither party shall be liable for its failure to perform any of its obligations hereunder if
such failure is caused by an Act of God, labor strike, fire, earthquake, power blackouts, pandemics,
epidemics, or any other cause beyond its reasonable control and without its fault or negligence.

ARTICLE XIX- LAWS GOVERNING/VENUE

This Agreement shall be governed by and construed in accordance with the laws of the
State of Colorado, and applicable federal law. Venue for any proceeding brought pursuant to this
Agreement shall be in the District Court located in Adams County, Colorado.

ARTICLE XX - COUNTERPARTS; ELECTRONIC DISPOSITION

This Agreement may be executed in multiple counterparts, each of which constitutes an
original hereof. Regardless of the number of counterparts, all shall constitute only one agreement.
In making proof of this Agreement, it is not necessary to produce or account for more counterparts
than are necessary to show execution by or on behalf of all parties. Furthermore, the original of
this Agreement, including the signature page, may be scanned and stored in a computer database
or similar device, and any printout or other output readable by sight, the reproduction of which is
shown to accurately reproduce the original of this Agreement, may be used for any purpose as if
it were the original, including proof of the content of the original writing.
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ARTICLE XXI - PUBLIC DISCLOSURE

The Licensee acknowledges that this Agreement is public record within the meaning of the
Colorado Open Records Act, C.R.S. § 24-72-200.1 et seq. as same may be amended, and
accordingly may be disclosed to the public.

ARTICLE XXII - AMENDMENT

This Agreement may not be amended except pursuant to a written instrument signed by
both parties.

ARTICLE XXIIT - ENTIRE AGREEMENT

This Agreement represents the entire understanding and agreement between the parties
hereto with respect to the subject matter hereof, supersedes all prior oral negotiations between the
parties, and can be amended, supplemented, modified or changed only by an agreement in writing
which makes specific reference to this Agreement and which is signed by the party against whom
enforcement of any such amendment, supplement, modification or change is sought.

IN WITNESS WHEREOF, Licensee and the City have executed this Agreement as of the
date first above written and under the laws of the State of Colorado.

CITY OF LOUISVILLE,
ATTEST: a municipal corporation
By:
Meredyth Muth, City Clerk Christopher M. Leh, Mayor
LICENSEE:
ATTEST: BIF IV Intrepid Opco LLC

By:
Title: Title: Chief Cofstruction Officer
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EXHIBIT A

Description: This Exhibit A shall cover the proposed Licensee network within the City boundaries
as depicted on the following map:

)| @ OLT Locations
5l s Backbone
~ Underground
Aerial
Pilot Area
[ Louisville City Boundary

Licensee shall construct a fiber network consisting of the following:

e Underground Installation: Two (2) through (4) 0.75” HDPE SDR 11 conduits, including
fiber optic cables of various sizes and access vaults as required

e Acrial Installation: One (1) 1/4” strand, attached with hardware as approved by the pole
owner, with fiber optic cables of various sizes dual-lashed to the messenger

Details of the underground installations will be requested to the City via the permitting process.

Licensee shall also have the ability to expand the scope of the network into new developed areas
within the City with review and approval by the City.
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This license shall include approximately 75 miles of underground construction and 7 miles of
aerial installation. The underground construction shall be completed by horizontal directional
drilling. The aerial installation shall be completed via application, approval, and attachment via
Xcel Energy and Lumen and comply with all stated requirements. No incremental new poles will
be added as part of this process.

Location of the Optical Line Terminal Cabinet:

For the purposes of aggregating traffic within the City, licensee shall install one (1) optical line
terminal (OLT) cabinet. The OLT shall be located at the northeast corner of the intersection of
Via Appia Way and Tyler Avenue. The final location shall be subject to review by the City and
Xcel Energy power availability. The cabinet to be installed shall be as follows:

e Commscope CMC-21 Optical Line Terminal Cabinet, including a Nokia 7360 FX-8 and
other associated Optical Equipment

cMC-21

= 21RU of rack space

= Combine equip / radios / batt

= Batt option — up to 3 strings (170ah ea)
(shown w/ thermosiphon cooling option)

45”

22 cuft
15 cu ft

28” W x 28” D (standard) J| 170 Ibs*
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EXHIBIT B

This Exhibit to the License Agreement between the City of Louisville, a Colorado Municipal
Corporation (the "City") and BIF 1V Intrepid OpCo LLC (the "Licensee") is intended to define the
construction, configuration, and operation of a dark fiber network (the “Network’) connecting
multiple locations within the City. All provisions of the Agreement shall apply to and survive this
Exhibit unless otherwise specifically identified.

ARTICLE I - SCOPE OF SERVICES

The City’s dark fiber network shall include connection to the following locations:

From To Description
Louisville Library Lift Station 1 2" conduit
Golf Course Proposed HH Rec Center Exterior HH 6 fibers
Louisville Library Paschal & 95th 6 fibers
Louisville Library Lift Station 2 6 fibers
Louisville Library Cottonwood Park 6 fibers
Louisville Library Heritage Park 6 fibers
Louisville Library Proposed New Lift Station 6 fibers
Louisville Library Community Park 6 fibers

All demarcation points of services shall be further defined in the Service Order and/or as-built
drawings.

Network Map:

Lift Station 2 - Intrepid:to. ¢

define path back to

== |FN Proposed Routes to City Sites
50lf Course Proposed handhole O City Proposed Site Connections
be either side of == |ntrepid Proposed Backbone
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ARTICLE II - NETWORK MAINTENANCE
Licensee shall provide Routine Maintenance and Non-Routine Maintenance defined as follows:

e Routine Maintenance: Licensee agrees to take such actions as necessary to maintain the
communication conduit and/or fiber optic cable in good and safe condition at all times,
including subscription to the Colorado 811 system, locating of network facilities, and repair
of damages to the network.

e Non-Routine Maintenance: Licensee shall perform troubleshooting and restoral of the
network, including, but not limited to, repairs required due to cable cuts, fires, remodeling
work or other acts of third parties or Force Majeure events. City shall use commercially
reasonable efforts to determine that any disruption in the functionality of the Dark Fiber
Service is not on the City’s side of the Demarcation Point. After verifying that the problem
is not on City’s side of the Demarcation Point, Customer may call Licensee toll-free on
(844) 380-8090 or email info@intrepidfiber.com to open a Support Ticket.

e Fiber Restoration: Following receipt of City notification of support request, Licensee shall
use its best efforts to respond on-site (if necessary) to the affected location(s) within two
(2) hours of acknowledging a Support Ticket, provided Licensee has all necessary access
to the City location(s). In the event of a cable failure, Licensee shall use its best efforts to
begin service restoration following identification of such failure as quickly as possible.
Further, Licensee shall use commercially reasonable efforts to restore the functionality of
the services as quickly as possible. During any outage, Licensee shall contact City on a
regular basis, to update the status of restoration.

e Relocation: City acknowledges and agrees that, after the Activation Date, Licensee may
be required (i) by any governmental authority under the power of eminent domain or
otherwise, (ii) by the grantor or provider of any underlying right, (iii) by any other person
having the authority to so require, or (iv) by the occurrence of any Force Majeure Event,
to relocate the Segment(s) of the Licensee network. City shall work in good faith to
minimize the impacts of relocations to the Licensee’s network when such requests are
originated by City.

e As-Builts: Within thirty (30) days following the installation or relocation of any Facilities
within the Premises, Licensee shall provide the City with detailed drawings showing the
as-built location of such Facilities.

ARTICLE IIT - NETWORK MONITORING

Licensee shall provide Network Monitoring via Licensee’s Network Operations Center (“NOC”).
This NOC shall monitor its network and perform cable and conduit maintenance and repair, on a
twenty-four (24) hour per day, seven (7) days per week basis (24x7). As Licensee is not actively
monitoring the dark fiber network, City shall provide notice to the Licensee of any potential
outages or service impairments for review and attention by Licensee. City shall contact NOC
Services at 877-252-2249 or rnoc-nar@list.nokia.com. Any changes to emergency contacts shall
be provided by Licensee to City as they occur.
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ARTICLE IV — COST OF SERVICES

Licensee agrees to Construct and Provision the Network at No Cost as Described in Article I,
including:

e Scope of Services: Licensee agrees to provide the Network as Described in Article I to
City at no cost.

e No Charge: Licensee acknowledges and agrees that there shall be no charge, fee, or cost
associated with the construction and provisioning of these Services to City.

e No Hidden Costs: Licensee shall not impose any hidden fees, incidental charges, or
additional costs on City in connection with the provision of the Services.
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Intrepid Summary

In 2021, Brookfield launched Intrepid Fiber Networks, a new Fiber-to-the-
Home platform with a Wholesale Open Access Model, similar to open

Intrepid At a Glance

access frameworks in Europe. Our mission is to deliver world-class-fiber o ® o T 140 1 ;000’000

to communities throughout the United States to meet the broadband .-. Cumulative years Feet of fiber constructed
of leadership by Intrepid

demands of the future experience

Led by CEO Jack Waters, former CTO of Level 3 and COO of Zayo
Group, Intrepid has built out a strong executive leadership team

N 11 2 >620k
‘ Number of months ' ‘ Homes in pipeline

from inception to

nghllghts groundbreaking

Intrepid has built a scalable platform to evaluate, design,
construct, and install networks

Platform to Scale

Current Households Plan

(in thousands) 230.3
Deep The leadership team has deep industry relationships and a 193.3
Relationships large network to leverage to scale and rapidly problem solve 1513 '
115.3

Experienced Brookfield is a highly experiepc_ed sponsor with an estaplished 68.3 933

track record, with over $35 billion of capital deployed in global 43.3
Sponsor , : 18.3 263

data infrastructure investments 00 15 65 :

- . Q123 Q223 Q323 Q423 Q124 Q224 Q324 Q424 Q125 Q225 Q325 Q425
Intrepid’s pure fiber, wholly-owned network enables the fastest A A A B B B ® ® ® ® ® (6

Advanced network and most reliable services. The network architecture is cutting-
edge and future-proof
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Brookfield’s Global Scale

We are one of the world’s largest investors, owners and operators of critical infrastructure assets

US$850B ~200,000 1,200+ 100+

Assets Under Management Operating Employees Investment Professionals Years of Operating Expertise

X E & & &3

Renewable Power Infrastructure Private Equity Real Estate Credit Insurance
& Transition Solutions
$79B $161B $141B $272B $150B $47B
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Wholesale Open-Access Networks

Intrepid’s business model aligns incentives for all parties

e A
Municipality wants a Intrepid has secured
community W'J_‘h modern and T-Mobile as anchor tenant for
future-ready infrastructure its initial markets
- J
N
o
Intrepid
AU Consumers want Open-Access Networks ISPs want to focus on —
T;ﬁi’,.f;] Y choice with little enable deployment of consumers A
- . . . . O
A—1 disruption Capital Intensive
Infrastructure
&[/ f‘""’r“} \T;' C/}"ﬁ\}\>
N o o B N
‘ { - - \ O
[ § G
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Key Milestones

Significant milestones despite being in operation for less than 24 months

Key figures (projected EOY 2023)

+2 million
Prems Passed target

390k

Under analysis

Key Milestones

uitrepid

Founded in Dec 2021 with a mandate
for greenfield FTTH expansion under a

Brookfield

Obtained IC approval from
Brookfield for inaugural

Broke ground in
Minnesota

Achieved initial
subscriber activation

wholesale, open access framework markets within 18 months
217k . o
In build pipeline dm@ o
200k
in construction
Dec ’21 Jun '22 Sep 22 Nov 22 May '23 June ’23 Q3’23
~9K
Passed Q
Anchor Tenant Executed Broke ground in Pueblo ,CO Received first
Network Wholesale_ic_lc_:_;\a/lss '| and Nor;r;glenn, E)O within grant award
Ambition agreement wit obile months
‘|:|FIBERX
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Team of Seasoned Executives

Comprised of industry

veterans that bring a wealth

of telecommunications
experience

Long-tenured group of telecom
operators with an impressive track
record in developing and deploying fiber
networks

Decades of industry experience
combined with strategic industry
relationships across key regions of the
country

Tremendous market knowledge with
proven ability to execute on detailed
growth plans

Led by a forward-thinking management
team, the company began aggressively
building its fiber network in 2022 to stay
ahead of market trends

»”?’i Jack Waters
% /Q CEO

zayo Level(3)

Dave Cooper
CTO

LUME=N % Global Crossing

Tim Bruny
CFO

LUMEN £ CenturyLink-

Jeff Polachek

LUM=N =‘ﬁ CenturyLink~

Christopher Marsh

Time

COMCAST Yarner

Shane Peverill
VP, Business Development

=~ CONGRUEX

NETWORKS BUILT BETTER"

Jack Waters has 35+ years of experience in telecoms & business Infrastructure, where he has
raised $1bn. As COO at Zayo Group, oversaw network businesses, contributing to exit value of
~$14B. Holds B.S. and M.S. in Electrical Engineering, and has served on FCC's Technology
Council

Dave brings 25+ years in telecom, specializing n large-scale fiber-optic and IP networks. Was
SVP at Lumen Technologies, leading Edge Computing and global network architecture. Owns
five U.S. Patents in Optical Switching and Routing. Holds a BA and MBA from California
State University

Tim has 20+ years of finance related experience in telecoms. As VP at Lumen Technologies,
led cost transformation saving over ~$1B annually through automation and vendor
negotiations. Holds a B.S. in Business Administration from Colorado State University

Jeff has 25+ years in Telecom and Construction, leading in Engineering, Network Operations,
and Service Delivery. As VP at Lumen Technologies, oversaw multi-year, $1B capital
infrastructure deployment across North America. Holds a B.S. in Civil and Environmental
Engineering from Pennsylvania State University

Christopher has over 25 years of experience within the telecommunications industry with a
focus on BSS/OSS application development and transformation. He has held executive
leadership positions within Engineering, Operations, and Product with an emphasis on enabling
Order Management and Care

Shane has over 15 years in telecom, focused on the engineering, construction, and
deployment of fiber networks. Oversaw development of a Program Management office that
sold $350M worth of turn-key network deployment nationwide. Holds a Bachelor of Commerce
in Management from Saint Mary’s University

uitrepid
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Active Market Builds

Construction is in progress in six inaugural markets in Colorado and Minnesota

Intrepid has successfully kicked off Construction in six Pueblo, CO St Cloud, MN Littleton, CO
markets simultaneously. This is a huge achievement in the 3 o R = e, o SR R
span of just over 18 months. ’ i, " Prite e AT :

These builds have all been staffed with local Intrepid
personnel to oversee progress, safety and quality.

e I T T |
Pueblo, CO 102 249 36,380 5,191

Northglenn, CO 35 73 9,391 4,080
St Cloud, MN 265 147 28,446 14,476
Bloomington, MN 418 248 46,000 21,663
Westminster, CO 108 18 9,916 5,004
Littleton, CO 129 17 10,118 3,903
Total 1,057 752 140,251 54,317
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Build Plan




Louisville Network Summary

e Vendor: Network Infrastructure
Construction (Nicxco)

Colliers Engineering
* Underground: 683,345’ / 129 miles (88%)
* Aerial: 89,733’ / 17 miles (12%)
*  Backhaul: Zayo Leased fiber into Denver

* Pole Owner(s): Xcel Energy / Lumen

Total 7,040
SFU 6,855
97%
Small MDU 22 : -
& M —— Underground
Medium MDU 54 ik Bt e " ' = Aerial
3% B Sl | o X Pilot Area
Large MDU 109 4= ) :-A X i .. ‘ = | Louisville City Boundary
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Installation Methods

Aerial Installation
* Attachment to existing utility poles

* Applies in areas with existing overhead infrastructure

Facilities Installed:

* One (1) 0.25” strand,
attached with hardware
as approved by pole
owner

* Fiber optic cables of
various sizes attached to
strand via lashing wire

Underground Installation
* Typical method is directional boring

* Vaults / handholes are installed by open excavation

Facilities Installed:

* Two (2) through four (4)
0.75” HDPE SDR11
conduits, including fiber
optic cables of various
sizes

* Access vaults at splice
points and terminals, with
flower pots at property
lines

uitrepid

Intrepid 12/13/23
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Build Plan

High-Level Project Milestones 15 12

* Engineering — Began in March 2023 with ~40% completed

Complete connections to backhaul provider — March 2024 16 1

Establish OLT connectivity — May 2024 : 4| 2

Extend reach from the network by subdivision —June 2024

5
through June 2026 17 13 6 7

Project Will Be Completed By Neighborhood

* Build plan will be phased — construction will begin from the
OLT placed in Area 1 and then extend incrementally outward

* Build will be phased over 2 years from groundbreaking to 22
minimize community impact \

R
* Construction of a typical subdivision is 45 to 60 days % k o

* Restoration of the work areas will be completed in parallel to : 3 y 4
construction to maintain resident satisfaction "'-‘., :

L' tl"eptd Intrepid 12/13/23 12
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City of Louisville Connectivity

L rrwre— Yoz
. 4\ Bacchal and SSth lraffic Light {3+
Lift Stav jon 2 - 1,}1(,‘9 d:10 “% - Exact Corner U'ﬂ-r‘own | .. . . . .
define path back to 95th and . B Ir wrepidfiodefine par H Back: Sl Louisville Library Lift Station 1 2" conduit
Empire = fO CitygHall AR U
~Wmo!t_a o B!
Uske Bark 2 Golf Course Rec Center 6 fib
. i ibers
Flatirons B Proposed HH Exterior HH
nurenil
Lift Station} i
. e e 4l |
O 2, = REJUEYVIERRTETRYA  Paschal & 95th 6 fibers
! = ldegn handrmh- for Splice Case 4 oS
Coyate ROn e P2 -
£Proposed New Lift Station i - IGTEVHERN I EA Lift Station 2 6 fibers
head oSth & Empire Large HH {or
3 Splice Case
RO s 2 . . . Cottonwood .
2 3 Serdor C ;‘,‘,’;j.',%ﬁ : Louisville Library 6 fibers
Park
EMBOURG —— S Community Park:
T’ ishing Pond Community Bark . . . . . .
¥ @ 2 GV CRRTETSA  Heritage Park 6 fibers
Her:téﬁe Park- The Spot Climb "fla"‘
: .. . Proposed New .
¢ : Louisville Library .p : 6 fibers
et ) + == |FN Proposed Routes to City Sites Lift Station
@ 1 Golf Course Proposed handhole O City Proposed Site Connections
location can be either-side of == |ntrepid Proposed Backbone Communit .
Coal Cree wf;s‘.om : Louisville Library Park Y 6 fibers

et &

Livy B4 v W Dlon s oy yoRo)
AR
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OLT Cabinet

CcMC-21
= 21RU of rack space
= Combine equip / radios / batt
= Batt option — up to 3 strings (170ah ea)
(shown w/ thermosiphon cooling option)

22 cu ft
15 cu ft

28” W x 28” D (standard) | 170 Ibs*

uitrepid
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Community
Outreach




Community Notification

Intrepid’s Community Notification Plan includes
* Information Hotline at (844) 380-8090
* Intrepid Website at https://www.intrepidfiber.com
e Community Engagement:

* Door hangers

* Yard signs

* Contractor signage and branding

* Restoration instructions

* Project website with FAQs
* Community Outreach
* |ssue Resolution and Tracking

i.; tl"eptd Intrepid 12/13/23 16
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https://www.intrepidfiber.com/

Intrepid Door Hanger

* Notification placed directly on each door

* Hangers placed during all construction activities and
during design when backyard access is required

* Knock on the door when easement access is
required

* Placement of hangers tracked and managed to
ensure documentation of each address

e Special instructions (watering, etc.) provided as
necessary upon completion of construction

Placement of door hangers will be timed with
planned activities, preferably within 48-72 hours of
construction taking place

—

2

I||n1'

U trepi.d

Intrepid Fiber Networks and [vendor name] are
partnering to bring our fiber-to-the-home network to
your community.

Here's what you need to know

Construction in public rights-of-way: 7:00 am to
5:00 pm, Monday-Friday

- Minimal impact on holidays, weekends, and after
hours

* QOur goal: Minimize disruption to roads and sidewalks

High-speed internet service available after
construction

Once the construction is complete, high-speed
internet access through our state-of-the-art 100%
fiber optic network will soon be available.

For more details, FAQs, and updates, visit
www.intrepidfiber.com. Feel free to contact

us with any guestions or inguiries.

Thank you for your understanding, patience, and
cooperation.
@i E

b B o Rt
o -_IT',"" ,-.%
oo 53 “pe T aglee, -
E'*:._:'; e

)

L

Lt

844.380.8090
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Intrepidfiber.com

L t re p .Ld Construction Careers Contact

Boldly
Advancing
Community
Infrastructure

Intrepid is paving the way for the
connected, modernized digital
infrastructure of tomorrow

i., trepLd Intrepid 12/13/23 18
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Intrepid Lawn Sign

< o
* Lawn signs placed at entrance
and egress of neighborhoods b l e
* A-frame signs in place during

construction with contact
information posted

Intrepid Fiber Networks is working hard to bring our For more details, FAQs, and updates, visit
e H Otl ine an d we bS ite fiber-to-the-home network to your community. www.intrepidfiber.com. Feel free to
contact
mon Ito r| ng fo r q u estlo NS an d Here's what you need to know: us with any questions or inquiries.
1 Thank you for your understanding,
req u eStS by I ntre p I d + Construction in public rights-of-way: 7:00 am to patience, and cooperation.
5:00 pm, Monday through Friday
ersonnel

P o . . 844.380.8090

AI I . d » Minimal impact on holidays, weekends, and evenings
[ ]

S Ign age remove u po n * Our goals: Minimize disruption to roads and
1 1 sidewalks, and restore yards and landscaping to

completlon of construction eviods conditioh

® N Otlflcatlons Of new service Once construction is complete, high-speed internet
. access through our state-of-the-art 100% fiber optic £3, ”::
Offe rl ngs network will soon be available. gl SR
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Issue Response and Resolution

Intrepid Response Plan Processes Uitrepid m oo s o 0 o =

e i %
)= C0001020 View: Caser é *r ~|  Lstento Voicomai \  Record Time
Manage Attachments (1): 48 dialPad.mp3 [rename]{download]

Timeline - Began 4 weeks ago - Updated 2 weeks ago

* |ntake via Hotlines and Websites . .

* Creation of a response ticket -— R —
* Review of response ticket actions — e i 9

* Timely resolution of repair items

Partner
Short description  Dialpad: Construction & Operations has a new voicemailfrom (612) 709-4824-0:58 €]
Description  Construction & Operations has received a new voicemail.

(612) 709-4824

Targeted response within 24 hours vttt nn
and resolution in 48-72 hours s e bt et e

when you anticipate being here so, | can be here and be present. My number is 612709484824 my name is Kirill your half. 9330 Sheffield circle Bloomington, Minnesota 55437,

Thank you,
-~ NOTE: Voicemail transcripts are an experiment. They might not be perfect yet ;)

Listen here: https://dialpad.com/blobAvoicemail/273b59¢3-64c2-4c4 7-9béf-
46a9cadsel IXzfgINsCYDeuRXC i6sld_gruteaeDBMIAIfUS2IATNMEX-32u-UpavMcRTClg-FpNSLCREWrbGPWs-

Notes ~ Resolution Information

Watch fist Work notes fist
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Thank You







