
Persons planning to attend the meeting who need sign language interpretation, translation services, assisted listening 
systems, Braille, taped material, or special transportation, should contact the City Clerk’s Office at 303 335-4536 or 
MeredythM@LouisvilleCO.gov. A forty-eight-hour notice is requested.

Si requiere una copia en español de esta publicación o necesita un intérprete durante la reunión, por favor llame a la 
Ciudad al 303.335.4536 o 303.335.4574.

City of Louisville 
City Council     749 Main Street   Louisville CO 80027
303.335.4536 (phone)     www.LouisvilleCO.gov

City Council 
Finance Committee 

Meeting Agenda 
June 20, 2024 

4:00 PM 

Virtual Meeting 

Members of the public are welcome to attend and give comments remotely; 
however, the in-person meeting may continue even if technology issues 
prevent remote participation. 

You can call in to +1 408 638 0968 or 833 548 0282 (Toll Free),
Webinar ID #878 7340 6932.
You can log in via your computer. Please visit the City’s website here
to link to the meeting: www.louisvilleco.gov/council

The Council will accommodate public comments during the meeting. 
Anyone may also email comments to the Council prior to the meeting at 
Council@LouisvilleCO.gov. 

I. Call to Order 
II. Roll Call

III. Approval of Agenda
IV. ITEM 1 - Approval of Minutes, May 16th, 2024 (pg 3/ )

V. Public Comments on Items Not on the Agenda 
VI. ITEM 2 – Update to City Water Assistance Program, Continued from
May 16th meeting (pg / ) –Ryder Bailey, CPA, Finance Director, Jordan 
Gotski, Accounting Technician 
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VII. ITEM 3 – Review of 2025/26 Non-Profit Grant Application Criteria, (pg
/ ) – Ryder Bailey, CPA Finance Director 

VIII. ITEM 4 – Recreation Center Renewal & Replacement Calculation, (pg
/ ) - Ryder Bailey, CPA, Finance Director 

IX. ITEM 5 – Monthly Revenue and Sales Tax Report, (pg / ) – Jess
Zeas, Sales Tax Accountant-Auditor, Melissa Lundgren, Sales Tax, 
Accountant-Auditor, Travis Anderson, Revenue and Sales Tax Manager  
X. Finance Director Updates 

XI. Discussion/Future Items for Next Committee Meeting, July 18th,
4:00PM 

Annual External Auditor’s Report
PWD Utility Rate Update
Enterprise Dashboard Updates
Monthly Revenue & Sales Tax Report
Q2 2024 Chandler Investment Report

XII. Adjourn
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Finance Department 749 Main Street Louisville CO 80027 
303.335.4500 (phone) 303.335.4513 (fax) LouisvilleCO.gov 

 

City Council Finance Committee
4:00 PM | Thursday, May 16, 2024

Virtual Meeting via Zoom
Regular Meeting

Call to Order – Councilmember Hoefner called the meeting to order at 4:04 PM and took roll call. 

Committee Members Present: Yes Councilmember Hamlington
Yes Councilmember Hoefner
Yes Councilmember Kern

Staff Present: Jeff Durbin, City Manager
Samma Fox, Deputy City Manager
Ryder Bailey, Director of Finance  
Genny Kline, Deputy City Clerk
Travis Anderson, Revenue and Sales Tax Manager
Mahyar Mansurabadi, Financial Analyst
Jess Zeas, Jr. Finance Associate
Marita Melcher, Sales Tax
Ligea Ferraro, Executive Administrator
Melissa Lundgren, Sales Tax
Katie Tofte, Recreation Supervisor

Others Present: Councilmember Fahey

Approval of Agenda:  
Councilmember Kern made a motion to approve the agenda, seconded by Councilmember Hamlington. 
Agenda was Approved. 

Approval of April 18, 2024 Meeting Minutes: 
Councilmember Kern made a motion to approve the minutes, Councilmember Hamlington seconded. 
Minutes were Approved.

Public Comments on Items Not on the Agenda: None. 

Update to the Annual Senior Rebate Program:  
Accounting Technician Gotski presented an update to the Annual Senior Utility Rebate Program. The 
update was also provided in the meeting packet. Staff recommends increasing the rebate to $150 from 
$100, lowering the qualifying age to 60 years from 65 years, and increasing the maximum income level to 
$40,000 for a single person and $45,000 for households of two or more individuals.  

Staff are requesting approval to bring this to City Council for approval.

Committee Comments:  
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City Council Finance Committee
Meeting Minutes

May 16, 2024
Page 2 of 3 

Councilmember Kern commented on research she did prior to the meeting to determine why these 
numbers are being requested at this time. She suggested simplifying the program to $45,000 for any 
household, supports keeping the age at 65 and older in alignment with the Social Security age, and 
suggests increasing the rebate to $180.

Councilmembers Hamlington and Hoefner expressed concern regarding the program being limited to 
seniors rather than being determined by income alone.

There was a lengthy discussion around the proposed program changes, the need to update the program,
and whether the program should be expanded to be based on income levels alone and removing the age 
criteria to qualify. The Committee asked staff to research and report on the financial implications of 
expanding the program to all low-income families by removing the age criteria limitation. The Committee 
also asked staff to consider and present various options for determining who will receive the benefit. The 
committee agreed that the application process should remain as-is so that it continues to be simple to 
process applications.

Staff will return this topic to the next meeting with other options and information as requested. 

Public Comments: none

Q1 2024 Revenues, Sales and Bag Tax Reports: 
Tax Auditor Lundgren presented the 2024 Q1 Revenues, Sales, and Bag Tax Reports. The presentation 
and supporting documentation were included in the meeting packet.   

Committee Comments: None.
  
Public Comments: None.

Q1 2024 Financial Update (Cash Basis): 
Financial Analyst Mansurabadi presented the 2024 Q1 Financial Update. The report was included in the 
meeting packet.

Committee Comments: None

Public Comments: None.  

Q1 2024 Chandler Investment Report:
The Finance Director presented the 2024 Q1 Chandler Investment Report which was also provided in the 
meeting packet.  

Committee Comments: None

Public Comments: None
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City Council Finance Committee
Meeting Minutes

May 16, 2024
Page 3 of 3 

Finance Director Updates:
The Finance Director provided the following updates: 

1. An update on a consent item going before council for an administrative write-off older than 3 years
to clean up the AR records. The company has gone out of business, so this amount is uncollectable
and is above the amount the Finance Director is able to write off without Council approval. 

a. Councilmember Hamlington asked if the $100 limit should be increased for write offs.
i. The Committee suggested the Director of Finance could bring a better write-off limit

amount to the committee for future consideration.
2. A brief budget update to review the budget calendar and the work staff is doing in preparation for

the upcoming budget retreat, including:
a. CIP Requests,
b. Staff Requests,
c. Operating Budget Requests, and
d. Revenue Projections.

Closing Questions/Comments from the Committee: None.

Items for the Next Regular Meeting, scheduled for June 20, 2024, 4:00-6:00 PM: 
Rec Center Renewal & Replacement Calculation
Monthly Revenue & Sales Tax Report
Review of 2025/26 Non-Profit Grants Application Criteria

Items were approved for the next regular meeting. 

Councilmember Hamlington motioned to adjourn the meeting. Councilmember Kern seconded.

Adjourn: The meeting adjourned at 4:56 PM
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FINANCE COMMITTEE COMMUNICATION

FINANCE COMMITTEE
COMMUNICATION 

ITEM 2

SUBJECT: UPDATE OF CITY WATER UTILITY ASSISTANCE PROGRAM – 
ITEM CONTINUED FROM MAY 16TH MEETING

DATE: JUNE 20, 2024

PRESENTED BY: RYDER BAILEY, CPA, FINANCE DIRECTOR,
JORDAN GOTSKI, ACCOUNTING TECHNICIAN

SUMMARY:

In 2007, City Council, by Resolution 1515, adopted the Annual Senior Water Rebate 
Program for Louisville residents over the age of 65 and a household income of less than 
$25,000.

The Annual Rebate amount ($100) and the maximum household income have not been 
modified since 2007. City Staff administering the program has seen recent participation 
at an all-time low.

BACKGROUND:

This item is continued and was previously presented at the May 16th, Finance Committee
meeting. At that meeting, City Staff who administer the Annual Senior Water Rebate 
Program proposed adjusting the annual rebate amount and maximum household income 
to adjust for inflation since 2007. Calculated using a Regional CPI from the Bureau of 
Labor Statistics (BLS), this would increase the annual rebate amount from $100 to $150, 
and also increase the maximum household income from $25,000 to $40,000. This level 
is approximately 30-35% of Boulder County Area Medium Income per Housing and Urban 
Development (HUD). Staff also proposed lowering the age eligibility criteria from 65 to 60, 
to better align with our City Senior offerings.

FINANCE COMMITTEE FEEDBACK FROM MAY 16th MEETING:

Based upon feedback from the Finance Committee at their May 16th meeting, the 
Committee requested options to assist Louisville households in need, regardless of age.
Staff is returning with this latest version (Option #1) which would consolidate the two 
existing utility assistance programs by expanding Sister Carmen’s, a well-respected local 
Non-Profit since 1978, existing Utility Assistance program, and by eliminating the City 
Administered Annual Senior Water Rebate Program.

However, Finance Committee could direct staff to make the May 16th proposed updates,
adjusting for inflation (Option #2) or leave the existing Annual Senior Water Rebate 
Program unchanged. 
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FINANCE COMMITTEE COMMUNICATION

OPTION #1 - EXPAND SISTER CARMEN’S EXISTING UTILITY ASSISTANCE 
PROGRAM AND ELIMINIATE EXISTING CITY ADMINISTERED SENIOR WATER 
REBATE PROGRAM: 

Feedback provided by Finance Committee at their May 16th meeting was to provide an
assistance program with no age eligibility restrictions. The City of Louisville currently
partners with Sister Carmen for Utility Assistance through the City’s Non-Profit Grant 
Program. A portion of the City’s annual funding awarded to Sister Carmen (roughly a 
third) at $5,000, is earmarked for the Utility Assistance Program. These funds are 
distributed to Louisville residents based on need, there are no age or income 
requirements. Sister Carmen staff have mentioned to the fill the gap in need it would 
require approximately an additional $5,000 - $10,000 in funding support.

Staff met with Sister Carmen staff on May 22nd to discuss the Sister Carmen 
administered Utility Assistance Program. Discussion around potentially expanding the 
program was well received, especially with recent utility rate increases. Sister Carmen 
administers their Utility Assistance program year-round, provides assistance based on 
need, not age. During the meeting, Sister Carmen staff noted the following;

73% of Louisville Heads of Households who received Utility Assistance the past
two years were under 60 years of age.
91% of All Households assisted by Sister Carmen were at or below 30% of Area
Medium Income.
The amount of water utility assistance ranged between $200 and $400 per
instance.

By expanding Sister Carmen’s current no age restriction, need based, Utility Assistance 
Program, the following would be accomplished;

The Assistance Program would be based on need, not age or household income.
The Assistance Program would be available year-round.
Sister Carmen would be able to connect persons in need to other available
resources.
Sister Carmen would be able to assist persons currently enrolled in the City’s
program.

OPTION #2 – MAKE ADJUSTMENTS TO EXISTING CITY ADMININSTERED
PROGRAM FOR INFLATION:

The Annual Rebate amount ($100) and the maximum household income have not been 
modified since 2007.

Increasing annual amount by $50, from $100 to $150.
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FINANCE COMMITTEE COMMUNICATION

Lowering the qualifying age of the applicant from 65 to 60 years to better align with
other senior program eligibility criteria.
Increasing the maximum household income from $25,000 to $40,000.

The existing program is administered at the Louisville Recreation and Senior Center.

FISCAL IMPACTS: 

Option #1 - The net fiscal impact of consolidating the two existing programs and 
expanding Sister Carmen’s existing no age restriction, need based Utility Assistance 
Program by providing additional assistance would result in an estimated cost increase of 
$3,800 to the City. 

This is due to an additional $5,000 in funding being recommended, for a total of $10,000
in Sister Carmen Administered Utility Assistance Program funding available, offset by the 
savings of the cost of the existing City Administered Senior Water Rebate Program. This
budget increase would need to be approved by City Council at a future City Council 
meeting.

There would also be an immaterial amount of City administration savings, as Sister 
Carmen would administer this program as part of the City’s current Non-Profit Grant 
assistance.

Option #2 – While Staff cannot precisely estimate future Senior participation in the Water 
Rebate Program, by adjusting eligibility criteria, we can estimate the impact by utilizing
the original household participation levels (50-60 participants) at the proposed increase 
annual rate, for an estimated annual cost of $7,500 to $9,000. Administration handled by 
Senior Center and Finance Department staff.

RECOMMENDATION:

Finance Committee direct Staff to update the utility assistance program, or provide 
other direction. 

ATTACHMENTS:
1. PowerPoint Presentation
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Update to City 
Water Assistance 

Program
Ryder Bailey

June 20th, 2024Harper Lake
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Agenda

• Background
• Feedback from May 16th Finance Committee Meeting
• Sister Carmen Assistance Program
• Program Update Options
• Recommendation

2 June 20, 202410/46



Background of Existing Program
• In 2007, City Council Approved Resolution 1515 which established the

$100 annual water use rebate program for Louisville residents over the

age of 65, with a combined annual household income of less than

$25,000.

• No adjustments to the rebate amount or household income has been

made since 2007.

• Program is administered by Finance and Senior Center Staff.

June 20, 2024311/46



Feedback from Finance Committee
• At the May 16th Finance Committee meeting, Staff was requested to

return at a future Finance Committee meeting with an assistance

program with no age eligibility restrictions.

• Due to the potential of duplication of efforts, Staff connected with

Sister Carmen, a local non-profit, who currently administer a City

Funded, Year-Round, Utility Assistance Program.

June 20, 2024412/46



Sister Carmen
The City of Louisville currently funds Sister Carmen, a local non 

profit, $14,500 annually, by way of the City’s Biennial Non-Profit 

Grant Program, of which, $5,000 is earmarked for Louisville 

residents water utility assistance.
Note: The City’s Non-Profit Grant Program awards grantees funding 
every two years.

June 20, 2024513/46



Sister Carmen Assistance Program
• The Assistance Program would be based on need, not age or

household income.

• The Assistance Program would be available year-round.

• Sister Carmen would be able to connect persons to other available
resources.

• Sister Carmen would be able to assist persons previously enrolled
in the City’s program.

June 20, 2024614/46



Sister Carmen - Program Metrics
• 73% of Louisville Heads of Households who received Utility

Assistance the past two years were under 60 years of age.

• 91% of All Households assisted by Sister Carmen were at or below

30% of Area Medium Income.

• The amount of water utility assistance ranged between $200 and

$400 per instance.

June 20, 2024715/46



Proposed Adjustment – Option #1
Consolidate Utility Assistance Programs;

• Expand Sister Carmen Program by increasing City provided funding

assistance by $5,000 (this would be subject to City Council approval

of budgetary appropriations), and;

• Eliminate the existing City Administered Annual Senior Water

Rebate Program

8 June 20, 202416/46



Proposed Adjustment – Option #2
Make proposed adjustments to existing City Administered Annual Senior
Water Rebate Program

• Increasing the rebate amount from $100 to $150.

• Lowering the qualifying age of applicant from 65 to 60 years (to
better align with other City program eligibility requirements).

• Increasing the maximum annual household income from $25,000 to
$40,000.

Note: These adjustments were calculated using a Regional CPI from the Bureau of Labor Statistics (BLS),
along with Area Median Income (AMI) considerations.

9 June 20, 202417/46



Recommendation
• Staff is seeking Finance Committee’s support of updating the utility

assistance program.
• Public Work’s Utilities and City Manager’s Office both support

updating the utility assistance program.
• City Council has the final authority to approve the adjustments, if

any, by modifying Ordinance No. 1515, Series 2007 in Summer
2024.

• City Council has the final authority to approve budgetary
appropriations adjustments, if any.

10 June 20, 202418/46



Update to City Water Assistance Program

Thank you, any questions? 
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FINANCE COMMITTEE COMMUNICATION

FINANCE COMMITTEE 
COMMUNICATION

ITEM #3
SUBJECT: REVIEW OF NON-PROFIT GRANT APPLICATION FOR 

2025/2026

DATE: JUNE 20, 2024 

PRESENTED BY: RYDER BAILEY, CPA, FINANCE DIRECTOR
SAMMA FOX, DEPUTY CITY MANAGER

SUMMARY:

Finance Committee is being presented the Draft 2025/2026 Non-Profit Grant Application 
for review prior to publishing the program online. A priority of the City's Non-Profit Grant 
Program is to fund basic human services that the City cannot provide on its own.

Once the Non-Profit Grant Application is reviewed by Finance Committee, the application 
will be posted on the Finance Department’s website, and other available communication 
channels. Staff will also reach out to all currently awarded grantees.

While application questions currently proposed are largely unchanged from the previous 
grant cycles, to increase administration efficiencies, City Staff will encourage electronic 
submissions via Microsoft Office Forms. 

Upon receiving Finance Committee’s feedback of the Application, the Non-Profit Grant 
Application window is anticipated to be open from July 1, 2024 through August 26th, 2024. 
Finance Committee will have the opportunity to review and rank all applications and 
recommend awards at the September 19th Finance Committee Meeting. 

City Council is expected to award 2025 and 2026 funding at a City Council date in 
November or December 2024.

The Preliminary 2025-2026 City Budget includes $45,000 for grants/contributions to non-
profit agencies for each year, which is the same amount from 2024’s Budget.

ATTACHMENT:
1. Draft 2025/2026 Non-Profit Grant Application
2. Draft Notification Letter to Non-Profits
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FINANCE COMMITTEE COMMUNICATION

FINANCE COMMITTEE
COMMUNICATION

ITEM #4
SUBJECT: RENEWAL & REPLACEMENT RESERVE CALCULATION FOR 

THE RECREATION FUND

DATE: JUNE 20, 2024 

PRESENTED BY: RYDER BAILEY, CPA, FINANCE DIRECTOR
KATHY MARTIN, SUPERINTENDENT OF RECREATION AND 
SENIOR SERVICES

SUMMARY:

Section 2.6 Recreation Fund Reserves of the City’s Financial Policies state:

“The minimum fund balance of the Recreation Fund shall be maintained at or above 15% 
of current operating expenditures.  For purpose of this policy, operating expenditures are 
defined as all expenditures, excluding interfund transfers and capital outlay.  

In addition to maintaining an operating reserve, the Recreation Fund will also maintain a 
capital asset renewal and replacement reserve.  The purpose of this reserve is to 
accumulate funds for the timely renewal and replacement of Recreation Center and 
Memory Square Pool assets.  The methodology for calculating this reserve will be 
approved by the Finance Committee.” 

The Finance Committee has previously developed a calculation methodology for the 
renewal and replacement reserve to maintain capital assets, including furniture, fixtures 
and equipment and building value (excluding core and shell).

The attachments detail methodology used and as well as an updated equipment 
listing/aging for 2024 and refreshed formulas.

Table 1: Recreation Fund-Targeted Renewal & Replacement Reserve, by Year: 

Year
Targeted Renewal & 

Replacement Reserve
2023 $ 2,541,995
2024 $ 3,051,842
2025 $ 3,346,048
2026 $ 3,739,144
2027 $ 4,120,468
2028 $ 4,585,511
2029 $ 5,144,084
2030 $ 5,709,214
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FINANCE COMMITTEE COMMUNICATION

SUBJECT: R&R RESERVE CALCULATION FOR RECREATION FUND

DATE: JUNE 20, 2024 PAGE 2 OF 2

Chart 1: Recreation Fund Long Term Financial Forecast

Note: This projection was ran during 2025 / 2026 Bienni l budget development,
using preliminary/intial projections. This model will be continuously updated 
throughout the budget process and will likley change. Later  will be 
presented as part of the  budget process. 

The projected Recreation Fund balance at the end of 2024 is $3.6 million, well above the 
15% of operating expenditures, but less than the renewal and replacement reserve of 
$3.9 million. 

Staff will be available at the meeting to answer any questions.

ATTACHMENTS: 
1. Recreation Renewal and Replacement Cacluation
2. Furniture, Fixtures, and Equipment List - 2024

 -
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FINANCE COMMITTEE COMMUNICATION 

FINANCE COMMITTEE 
COMMUNICATION 

ITEM 5  

SUBJECT: REVENUE AND SALES TAX REPORTS - APRIL 2024 

DATE: JUNE 20, 2024 

PRESENTED BY: TRAVIS ANDERSON, REVENUE AND TAX MANAGER, JESS 
ZEAS, SALES TAX ACCOUNTANT/AUDITOR, MELISSA LUNDGREN CPA, CFE, 
SALES TAX ACCOUNTANT/AUDITOR II 

SUMMARY:   

Revenue and Sales Tax Collection Report – April 2024 

Sales Tax: Increased YoY (April 2024 vs April 2023) by 14.3% for a total amount collected 
of $1,686,680. IN-city businesses generated $905,744, an increase of $108,532 or 13.6% 
Outside city businesses generated $780,936, an increase of $101,866 or 15%.  

YTD Growth Actuals to Budgeted – 6.5% vs 12.6% 

Consumer Use Tax: $106,868, this dollar amount is purchases brought into the city 
where sales tax was not collected.   

Audit Tax:  $21,152, this is largely due to Volunteer Disclosure Agreements. 

YTD Cumulative Performance: 

Sales Tax Staff are excited to share a new report on Year-to-Date Cumulative revenues. 
We believe this report offers valuable insights to help us better understand our financial 
position and make informed decisions moving forward. 

This report compares our year-to-date financials against our budget and 2023 tax data. 

Sales tax revenue for 2024 is slightly below budget at -0.5% ($36,910). However, this is 
an increase of 6.5% ($428,463) compared to 2023.  

The Other Taxes budget is based on the total amount collected in 2023 divided by 12 
months, as this is an estimate. The calculation includes: use, building, auto, lodging, and 
bag tax.  

In total we've experienced a decrease of -2.4% in total tax revenue year-to-date, when 
compared to the prior year. 

36/46



RECOMMENDATION: 

Receive and file. 

ATTACHMENTS: 

1. Monthly Tax Reports – April 2024
2. Tax District Map
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Sales Tax

Through Month
 Cumulative 

Budget
Cumulative Sales Tax - 

2024

Cumulative 
Budget Var. 

%
Cumulative Sales Tax - 

2023

Cumulative 
Var. % to 

PY

JANUARY 1,629,000 1,694,541 4.0% 1,568,367 8.0%
FEBRUARY 3,133,000 3,203,905 2.3% 3,108,097 3.1%
MARCH 5,281,000 5,356,409 1.4% 5,138,343 4.2%
APRIL 7,080,000 7,043,090 -0.5% 6,614,626 6.5%
MAY 8,975,000 8,455,656 
JUNE 11,367,000         10,478,860 
JULY 13,313,000         12,202,636 
AUGUST 15,275,000         13,852,094 
SEPTEMBER 17,466,000         15,699,736 
OCTOBER 19,372,000         17,259,776 
NOVEMBER 21,164,000         18,820,535 
DECEMBER 24,099,000         21,404,481 

Budgeted increase from last year's Actual Sales Tax 12.6%

Other Taxes - Combined

Through Month
 Cumulative 

Budget

Cumulative Use, 
Building, Auto, Lodging 

& Bag Tax - 2024

Cumulative 
Budget Var. 

%

Cumulative Use, 
Building, Auto, 

Lodging & Bag Tax - 
2023

Cumulative 
Var. % to 

PY

JANUARY 582,583               536,250 -8.0% 560,385 -4.3%
FEBRUARY 1,165,167            1,000,218 -14.2% 993,191 0.7%
MARCH 1,747,750            1,649,250 -5.6% 1,677,120 -1.7%
APRIL 2,330,333            2,142,669 -8.1% 2,793,349 -23.3%
MAY 2,912,916            3,225,840 
JUNE 3,495,500            3,788,383 
JULY 4,078,083            4,827,504 
AUGUST 4,660,666            5,217,016 
SEPTEMBER 5,243,249            5,690,526 
OCTOBER 5,825,833            6,211,504 
NOVEMBER 6,408,416            6,839,569 
DECEMBER 6,990,999            7,651,768 

All Taxes  - Combined

Through Month
 Cumulative 

Budget
Cumulative All Tax 

Revenue - 2024

Cumulative 
Budget Var. 

%
Cumulative All Tax 

Revenue - 2023

Cumulative 
Var. % to 

PY

JANUARY 2,211,583            2,230,791 0.9% 2,128,752 4.8%
FEBRUARY 4,298,167            4,204,122 -2.2% 4,101,288 2.5%
MARCH 7,028,750            7,005,660 -0.3% 6,815,464 2.8%
APRIL 9,410,333            9,185,759 -2.4% 9,407,975 -2.4%
MAY 11,887,916         11,681,497 
JUNE 14,862,500         14,267,243 
JULY 17,391,083         17,030,140 
AUGUST 19,935,666         19,069,110 
SEPTEMBER 22,709,249         21,390,262 
OCTOBER 25,197,833         23,471,280 
NOVEMBER 27,572,416         25,660,104 
DECEMBER 31,089,999         29,056,248 

CITY OF LOUISVILLE
Cumulative Revenue History Report
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YEAR MONTH
SALES TAX 

MO. BUDGET SALES TAX VAR. % USE TAX BLDG USE TAX AUTO USE TAX LODGING TAX AUDIT Bag Tax TOTAL
2024

JANUARY 1,629,000          1,694,541          4.0% 231,929          113,184            172,085             19,052             - - 2,230,791          
FEBRUARY 1,504,000          1,509,364          0.4% 119,255          176,535            151,369             16,768             - 41 1,973,331          
MARCH 2,148,000          2,152,505          0.2% 204,957          242,799            120,150             40,658             9,269                 31,199              2,801,538          
APRIL 1,799,000          1,686,680          -6.2% 106,868          175,582            160,095             27,918             21,152              1,805                 2,180,099          
MAY 1,895,000          
JUNE 2,392,000          
JULY 1,946,000          
AUGUST 1,962,000          
SEPTEMBER 2,191,000          
OCTOBER 1,906,000          
NOVEMBER 1,792,000          
DECEMBER 2,935,000          
YTD TOTALS 7,080,000          7,043,090          -0.5% 663,008          708,100            603,699             104,396           30,422              33,045              9,185,759          
2024 Adjusted Budget 24,099,000       24,099,000        3,239,333       1,548,333         1,700,333          403,000           - 100,000            31,089,999        

YTD Variance % to Prior Year 12.6% 6.5% -51.4% 7.5% -5.1% 69.2% 1020.6% -53.5% -2.4%
2023

JANUARY 1,568,367          155,955          238,897            157,506             8,027               - - 2,128,752          
FEBRUARY 1,539,730          208,668          99,366              106,393             15,663             2,715                 - 1,972,536          
MARCH 2,030,246          223,743          219,554            157,285             12,178             - 71,169              2,714,176          
APRIL 1,476,283          774,627          100,712            215,093             25,843             - (46) 2,592,512          
MAY 1,841,030          154,813          100,612            130,404             46,617             - 46 2,273,522          
JUNE 2,023,204          223,473          101,731            129,621             55,112             - 52,606              2,585,746          
JULY 1,723,776          580,457          289,594            106,004             60,716             - 2,351                 2,762,896          
AUGUST 1,649,459          84,672            105,041            156,199             43,180             - 419 2,038,970          
SEPTEMBER 1,847,642          223,587          43,341              119,898             52,083             - 34,601              2,321,151          
OCTOBER 1,560,040          98,476            174,305            201,959             44,457             - 1,782                 2,081,018          
NOVEMBER 1,560,759          336,826          93,138              167,370             29,255             799 677 2,188,824          
DECEMBER 2,583,946          373,162          115,007            188,882             20,146             72,904              42,098              3,396,144          
YTD TOTALS 21,404,481        3,438,458       1,681,299         1,836,613          413,278           76,418              205,702            29,056,248        
Totals Post BAP Refund 21,299,674        3,123,008       1,681,299         1,836,613          413,278           76,418              205,702            28,635,991        
2023 Adjusted Budget 22,050,630        2,625,630       1,030,780         2,040,910          373,660           200,000            28,321,610        

Budget vs Actual Variance -3.4% 18.9% 63.1% -10.0% 10.6% 2.9% 1.1%
YTD Variance *Post BAP 6.9% 17.8% -55.5% -3.3% 31.3% 21.6% 8.9% -0.5%

YTD Variance % to Prior Year 7.4% 29.7% -55.5% -3.3% 31.3% 21.6% 8.9% 1.0%
2022

JANUARY 1,290,514          176,432          130,345            128,149             3,109               208 1,728,758          
FEBRUARY 1,190,326          193,090          51,720              119,067             6,032               14,265              1,574,500          
MARCH 1,873,155          194,188          116,141            239,724             15,574             17,376              46,850              2,503,008          
APRIL 1,716,488          166,822          103,279            171,550             21,231             2,336                 2,181,706          
MAY 1,596,606          141,953          156,057            162,552             37,751             817 2,095,736          
JUNE 1,977,923          363,695          166,434            145,676             30,068             - 50,020              2,683,797          
JULY 1,582,397          282,381          250,332            133,511             47,010             12,466              2,308,096          
AUGUST 1,732,722          170,194          577,453            169,804             63,940             8,651                 2,722,763          
SEPTEMBER 1,769,359          333,062          1,252,503         155,205             22,131             - 46,134              3,578,394          
OCTOBER 1,469,642          176,355          329,917            214,840             42,562             15 2,233,332          
NOVEMBER 1,368,473          102,994          61,392              134,481             10,985             - 1,678,325          
DECEMBER 2,355,727          350,061          582,602            123,871             14,445             6,724                 45,940              3,479,370          
YTD TOTALS 19,923,333        2,651,227       3,778,176         1,898,431          314,836           62,857              188,944            28,767,785        
2022 Adjusted Budget 20,145,920        2,386,940       1,532,520         1,914,660          319,480           101,250            26,400,770        

Budget vs Actual Variance -1.1% 11.1% 146.5% -0.8% -1.5% 86.6% 9.0%
YTD Variance % to Prior Year 9.1% 27.0% 54.8% 5.1% 16.0% -33.9% 15.3%

2021
JANUARY 1,093,893          151,922          76,766              165,964             8,893               13,085              1,510,523          
FEBRUARY 1,048,733          123,647          175,248            141,326             9,311               9,343                 1,507,607          
MARCH 1,473,421          187,196          497,955            118,578             12,589             1,431                 2,291,171          
APRIL 1,447,875          92,613            880,417            156,795             13,198             3,434                 2,594,332          
MAY 1,463,795          142,433          69,429              145,625             17,757             14,572              1,853,611          
JUNE 1,836,453          206,969          39,899              182,192             26,986             5,542                 2,298,042          
JULY 1,460,976          121,088          (32,980)             144,891             38,956             15,499              1,748,430          
AUGUST 1,372,626          152,120          152,949            160,162             40,187             2,490                 1,880,534          
SEPTEMBER 1,641,416          215,222          45,706              163,655             31,783             13,666              2,111,448          
OCTOBER 1,534,805          152,057          164,302            148,773             34,618             12,142              2,046,696          
NOVEMBER 1,503,261          162,041          156,565            144,254             23,667             1,145                 1,990,933          
DECEMBER 2,377,087          379,832          214,495            134,883             13,526             2,814                 3,122,637          
YTD TOTALS 18,254,341        2,087,139       2,440,753         1,807,098          271,471           95,163              24,955,964        
2021 Adjusted Budget 16,007,490        1,709,960       1,896,860         1,497,390          227,360           21,339,060        

Budget vs Actual Variance 14.0% 22.1% 28.7% 20.7% 19.4% 16.9%
YTD Variance % to Prior Year 16.9% 39.3% 43.3% 19.3% 48.7% -79.1% 19.0%

2020
JANUARY 1,146,885          139,124          167,476            143,490             20,259             10,328              1,627,562          
FEBRUARY 1,010,556          181,982          213,379            138,820             18,916             62,695              1,626,348          
MARCH 1,453,347          128,050          101,197            68,233               17,511             33,347              1,801,683          
APRIL 1,043,220          102,057          369,619            61,493               4,291               56,334              1,637,014          
MAY 1,104,718          86,298            182,958            52,846               7,772               34,308              1,468,899          
JUNE 1,620,670          135,567          62,081              152,603             13,238             126,571            2,110,730          
JULY 1,231,987          76,551            53,104              160,605             20,902             7,733                 1,550,883          
AUGUST 1,176,398          83,836            53,404              155,256             24,833             26,419              1,520,146          
SEPTEMBER 1,500,877          105,141          136,333            145,388             18,154             48,695              1,954,587          
OCTOBER 1,274,200          123,011          36,568              192,352             17,622             7,756                 1,651,508          
NOVEMBER 1,137,481          83,349            218,216            100,847             10,177             35,354              1,585,423          
DECEMBER 1,920,601          252,875          109,363            142,948             8,882               5,392                 2,440,062          
YTD TOTALS 15,620,940        1,497,840       1,703,698         1,514,880          182,557           454,931            20,974,845        
2020 Adjusted Budget 14,616,360        1,189,540       1,895,060         1,041,660          181,890           18,924,510        

Budget vs Actual Variance 6.9% 25.9% -10.1% 45.4% 0.4% 10.8%
YTD Variance % to Prior Year -2.9% -12.9% -18.4% -12.7% -59.9% -67.1% -10.6%

CITY OF LOUISVILLE
Revenue History 

2020 through 2024
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2019 2020 2021 2022 2023 2024 % Of %
AREA NAME Actual Actual Actual Actual Actual Actual Total Change
Outside City 339,971      379,380      495,889      666,159      679,070      780,936      46.3% 15.0%
Interchange 377,212      299,022      401,438      420,465      210,593      332,138      19.7% 57.7%
Louisville Plaza 177,208      174,872      193,221      200,423      197,605      201,103      11.9% 1.8%
Downtown 88,382         43,896         103,070      115,774      130,497      118,550      7.0% -9.2%
CTC 45,287         23,652         71,462         137,455      94,412         81,453         4.8% -13.7%
McCaslin North 63,756         43,482         69,275         76,551         76,740         70,831         4.2% -7.7%
Hwy 42 South 26,301         27,894         43,939         43,512         48,219         44,034         2.6% -8.7%
S Boulder Rd 18,201         32,404         44,137         26,069         16,396         21,052         1.2% 28.4%
Pine Street 8,337           4,502           8,522           7,511           4,839           11,648         0.7% 140.7%
Centennial Valley 2,808           2,400           2,715           7,397           6,693           8,227           0.5% 22.9%
Residential 405              390              542              3,744           988              7,420           0.4% 651.0%
Hwy 42 North 7,576           9,585           9,132           8,048           7,793           6,041           0.4% -22.5%
S Suburban 4,505           1,742           4,533           3,380           2,437           3,248           0.2% 33.3%
Total Revenue 1,159,948   1,043,220   1,447,875   1,716,488   1,476,283   1,686,680   
% Of Change 2.5% -10.1% 38.8% 18.6% -14.0% 14.3%

Monthly Sales Tax Revenue Comparisons by Area (April 2024)
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2019 % Var 2020 % Var 2021 % Var 2022 % Var 2023 % Var 2024 % Var % of Total

Outside City 1,434,166     49.7% 1,827,054     27.4% 1,930,961     5.7% 2,689,477     39.3% 3,376,705     25.6% 3,494,052  3.5% 49.6%

McCaslin - Western 1,591,340     -2.2% 1,415,680     -11.0% 1,526,675     7.8% 1,611,704     5.6% 1,322,257     -18.0% 1,593,446  20.5% 22.6%

South Bldr Rd - Northern 802,631         -7.4% 930,069         15.9% 914,742         -1.6% 890,355         -2.7% 878,341         -1.3% 964,618     9.8% 13.7%

Downtown/Central 482,303         15.7% 390,405         -19.1% 480,863         23.2% 578,662         20.3% 635,926         9.9% 647,518     1.8% 9.2%

CTC/Eastern 192,358         83.2% 90,802           -52.8% 210,682         132.0% 300,285         42.5% 401,397         33.7% 343,455     -14.4% 4.9%

4,502,798     -0.2% 4,654,008     3.4% 5,063,922     8.8% 6,070,483     19.9% 6,614,626     9.0% 7,043,089  6.5%

Sales Tax Revenue History by Area (Jan - Apr 2024)
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2019 2020 2021 2022 2023 2024 % Of %
AREA NAME Actual Actual Actual Actual Actual Actual Total Change
General Merchandise (53, 59) 137,410       130,293       196,112       311,526       316,253       292,392       17.3% -7.5%
Food/Beverage (58) 218,859       113,057       240,140       271,322       307,468       264,544       15.7% -14.0%
Grocery (54) 240,456       281,494       329,263       279,717       265,780       258,643       15.3% -2.7%
Building Matl's/Construction (15, 52) 187,170       207,496       242,108       270,937       75,738         230,742       13.7% 204.7%
Communications/Utilities (40-48) 151,231       109,088       130,464       165,599       140,142       173,898       10.3% 24.1%
Services (70-79) 79,312         36,025         113,775       122,766       102,804       154,305       9.1% 50.1%
Manufacturing (20-26) 46,740         28,441         56,600         111,600       61,604         96,110         5.7% 56.0%
Finance/Leasing (60-61) 28,630         31,824         28,898         43,189         47,609         59,335         3.5% 24.6%
Wholesale (50) 27,627         24,704         54,746         53,631         55,045         57,152         3.4% 3.8%
Furniture (57) 21,012         64,830         27,167         51,704         62,562         41,143         2.4% -34.2%
Apparel (56) 10,009         3,810           10,879         12,679         21,667         31,693         1.9% 46.3%
Automotive (55) 6,593           9,044           9,052           11,962         8,829           18,282         1.1% 107.1%
Agriculture (1) 4,899           3,112           8,671           9,857           10,782         8,441           0.5% -21.7%
Totals 1,159,948   1,043,220   1,447,875   1,716,488   1,476,283   1,686,680   
% Of Change 2.5% -10.1% 38.8% 18.6% -14.0% 14.3%

Monthly Sales Tax Revenue Comparisons by Industry (April 2024)
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2019 2020 2021 2022 2023 2024 % Of %
INDUSTRY NAME Actual Actual Actual Actual Actual Actual Total Change
Grocery (54) 920,341         1,151,773     1,115,668   1,021,177       1,040,522     1,089,713     30.7% 4.7%
Food/Beverage (58) 840,969         635,874         713,990       805,416           971,236        962,652        27.1% -0.9%
Building Matl's/Construction (15, 52) 478,277         501,936         617,840       710,212           339,585        493,857        13.9% 45.4%
Services (70-79) 294,903         223,004         219,136       274,512           259,235        426,135        12.0% 64.4%
General Merchandise (53,59) 262,791         175,088         210,971       250,983           265,130        282,625        8.0% 6.6%
Manufacturing (20-26) 128,031         53,996           112,815       137,327           176,302        77,008           2.2% -56.3%
Furniture (57) 39,892           26,483           38,189         36,916             39,576           55,925           1.6% 41.3%
Wholesale (50) 24,097           22,383           30,321         54,612             57,211           51,303           1.4% -10.3%
Apparel (56) 25,314           19,796           23,329         32,895             36,486           45,063           1.3% 23.5%
Automotive (55) 21,229           25,616           27,826         34,362             32,234           30,074           0.8% -6.7%
Agriculture (1) 18,916           17,183           19,638         18,507             18,068           17,829           0.5% -1.3%
Finance/Leasing (60-61) 13,578           (26,399)          3,114           3,962               2,228             16,742           0.5% 651.4%
Communications/Utilities (40-48) 293                 222                 125               125                   109                113                0.0% 3.9%
Totals 3,068,632     2,826,955     3,132,962   3,381,006       3,237,922     3,549,038     
% Of Change -4.9% -7.9% 10.8% 7.9% -4.2% 9.6%

Sales Tax Revenue Comparisons by Industry - Inside City Area (Jan-Apr 2024)
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2018 2019 2020 2021 2022 2023 2024 % Of %
INDUSTRY NAME Actual Actual Actual Actual Actual Actual Actual Total Change
General Merchandise 296,225       283,182          443,105        559,580         780,231         1,151,194     815,526        23.3% -29.2%
Communications/Utilities 506,709       558,810          682,142        527,515         671,365         675,490        690,004        19.7% 2.1%
Services 69,894         113,318          108,788        149,404         234,510         227,257        482,541        13.8% 112.3%
Manufacturing 35,414         78,237            69,489           88,553           239,698         386,354        325,614        9.3% -15.7%
Finance/Leasing 111,590       132,431          150,087        130,798         169,429         192,043        320,308        9.2% 66.8%
Building Matl's/Construction 83,375         97,776            110,775        125,588         173,341         271,247        268,271        7.7% -1.1%
Wholesale 88,562         71,355            112,686        153,342         138,833         164,814        225,637        6.5% 36.9%
Furniture 67,730         63,573            96,567           67,324           129,399         131,085        128,185        3.7% -2.2%
Food/Beverage 2,734           9,161               16,246           66,122           61,029           65,554           71,963           2.1% 9.8%
Apparel 5,697           7,921               14,531           17,060           24,368           37,385           60,203           1.7% 61.0%
Grocery 11,357         17,207            20,670           39,390           32,263           37,557           52,601           1.5% 40.1%
Automotive 16                 328 - 26 15,196           10,118           35,962           1.0% 255.4%
Agriculture 1,071           867 1,968             6,258             19,815           26,607           17,239           0.5% -35.2%
Totals 1,280,372   1,434,166       1,827,054     1,930,961     2,689,477     3,376,705     3,494,052     
% Of Change 17.3% 12.0% 27.4% 5.7% 39.3% 25.6% 3.5%

Sales Tax Revenue Comparisons by Industry - Outside City Area (Jan- Apr 2024)
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2019 % Var 2020 % Var 2021 % Var 2022 % Var 2023 % Var 2024 % Var % of Total

Services 554,230             5.7% 455,479          -17.8% 502,452         10.3% 682,413            35.8% 680,763            -0.2% 1,245,725    83.0% 17.7%

Grocery 937,548             -9.9% 1,172,443       25.1% 1,155,058      -1.5% 1,053,441        -8.8% 1,078,079        2.3% 1,142,313    6.0% 16.2%

All Other 479,760             7.7% 460,698          -4.0% 584,681         26.9% 881,927            50.8% 1,116,240        26.6% 1,070,042    -4.1% 15.2%

Merchandise 545,973             -10.3% 618,193          13.2% 770,551         24.6% 1,031,215        33.8% 1,416,323        37.3% 1,098,151    -22.5% 15.6%

Food/Beverage 850,131             1.1% 652,121          -23.3% 780,112         19.6% 866,445            11.1% 1,036,790        19.7% 1,034,615    -0.2% 14.7%

Bldg Materials 576,053             6.1% 612,711          6.4% 743,427         21.3% 883,553            18.8% 610,832            -30.9% 762,127       24.8% 10.8%

Comm/Util. 559,103             10.0% 682,365          22.0% 527,640         -22.7% 671,490            27.3% 675,599            0.6% 690,117       2.1% 9.8%

4,502,798         -0.2% 4,654,008       3.4% 5,063,922      8.8% 6,070,483        19.9% 6,614,626        9.0% 7,043,090    6.5%

CITY OF LOUISVILLE
Revenue History by Industry (Jan - Apr 2024)
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