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CITY COUNCIL COMMUNICATION 

 

CITY COUNCIL COMMUNICATION 
AGENDA ITEM 4C 

SUBJECT: APPROVAL OF ASSIGNMENT OF BUSINESS ASSISTANCE 
AGREEMENT FROM THE SIMON LLC TO NORA’S LLC 

 
DATE:  JULY 9, 2024 
 
PRESENTED BY: AUSTIN BROWN, ECONOMIC VITALITY SPECIALIST 
 
 
SUMMARY: 
On May 17, 2022, the City administratively approved a Business Assistance Program 
(BAP) Agreement with The Simon LLC. Staff now requests City Council action to assign 
the original agreement to a newly formed business entity, Nora’s LLC.  
 
DISCUSSION: 
The Simon LLC’s BAP Agreement includes a 50% rebate of Building Permit Fees, Sign 
Permit Fees, and Construction Use Tax. The Agreement also includes a 50% rebate of 
Sales Use Tax over the first five years of operation. The Simon completed its interior 
tenant finish improvements at 957 Main Street in June 2023 and received $12,862.50 in 
total Building Permit Fee and Construction Use Tax Rebates. 
 
The owners of Nora’s informed staff that a different business entity (Nora’s LLC) will be 
collecting and remitting sales tax for retail sales at the property. In consulting with the 
City Attorney, staff determined an Assignment and Assumption Agreement to the 
approved Business Assistance Agreement would best ensure all parties are properly 
noticed of related rights and obligations. The Simon LLC has received all rebates for 
building permit fees and will not be remitting any sales tax to the City. Assignment of the 
agreement to Nora’s LLC will allow the new business entity to receive the remaining 
sales tax rebates. 
 
Nora’s LLC is the new proposed entity for the Business Assistance Agreement. Nora’s 
is a Colorado Limited Liability Company that has been registered and is in good 
standing with the Colorado Secretary of State. The attached Assignment and 
Assumption Agreement (Attachment #2) does not change any other terms of the original 
Business Assistance Agreement.  
 
FISCAL IMPACT: 
There is no specific fiscal impact related to the assignment.  
 
PROGRAM/SUB-PROGRAM IMPACT: 
The recommended Business Assistance Agreement supports the Business Retention & 
Development sub-program objective to retain a diverse mix of businesses that provide 
good employment opportunities for Louisville residents. 
 
 



 
 
 
 

CITY COUNCIL COMMUNICATION 

SUBJECT: BAP ASSIGMENT FROM THE SIMON LLC TO NORA’S LLC 
 

DATE: JULY 9, 2024 PAGE 2 OF 2 
 

RECOMMENDATION: 
Staff recommends that Council approve the assignment of the Business Assistance 
Agreement from The Simon LLC to Nora’s LLC. 
 
ATTACHMENTS: 

1. Business Assistance Program Agreement with The Simon LLC 
2. Assignment of Business Assistance Agreement from the Simon LLC to Nora’s 

LLC 
 
STRATEGIC PLAN IMPACT: 

 

☐ 

 
Financial Stewardship & 
Asset Management 

 

☐ 
 
Reliable Core Services 

 

☒ 

 
Vibrant Economic 
Climate 

 

☐ 

  
Quality Programs &   
Amenities 

 

☐ 

  
Engaged Community 

 

☐ 

  
Healthy Workforce 

 

☐ 

 
Supportive Technology 

 

☐ 

  
Collaborative Regional    
Partner 
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ASSIGNMENT OF BUSINESS ASSISTANCE AGREEMENT  
FROM THE SIMON LLC TO NORA’S LLC 

 
THIS ASSIGNMENT OF BUSINESS ASSISTANCE AGREEMENT is made and 

entered into this 9th day of July, 2024, by and between the City of Louisville, a 
Colorado municipal corporation, The Simon LLC, a Colorado limited liability company, 
and Nora’s LLC, a Colorado limited liability company. 

 
WHEREAS, the City approved a Business Assistance Agreement dated May 17, 

2022 with The Simon LLC (the “Agreement”) in connection with The Simon LLC’s event 
space and speakeasy bar at 957 Main Street; and   

 
WHEREAS, The Simon LLC has transferred operation of the business to Nora’s 

LLC and requests the Agreement be assigned to Nora’s LLC; and  
 
WHEREAS, paragraph 16 of the Agreement requires City consent for any 

assignment. 

NOW, THEREFORE, in consideration of the recitals, promises, covenants and 
undertakings herein set forth, and other good and valuable consideration, which is hereby 
acknowledged and receipted for, the parties hereto agree as follows: 
 

1. The Agreement is hereby assigned to Nora’s LLC. All rights, duties, 
obligations and benefits of the Agreement are transferred to Nora’s LLC as a result of 
such assignment. Nothing herein shall relieve The Simon LLC of any obligations or 
liabilities accruing under the Agreement prior to the effective date hereof.   

 
2. Any and all rebate payments made by the City under the Agreement, 

whether made or accruing for periods before or after execution of this instrument, shall 
be made payable solely to Nora’s LLC.  The City shall have no obligation to make 
payment to any other party. 

 
3. The addresses for notice set forth in Paragraph 9 of the Agreement are 

revised as follows: 
 
  If to the Company:  

Nora’s LLC 
Attn: Daniel Kelly 
957 Main Street 
Louisville, CO 80027 
949-648-8997 
dankelly7@yahoo.com 
 
If to the City: 
City of Louisville 
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Attn: Economic Vitality  
749 Main Street 
Louisville, CO 80027 
303-335-4529  
ABrown@LouisvilleCO.gov  

 
4. Except as set forth in this Assignment, the Agreement shall remain in full 

force and effect in accordance with its terms. 
 
IN WITNESS WHEREOF, the parties have caused this Agreement to be executed 

as of the date first above written above. 
 

THE SIMON LLC 

By: _________________________________ 
 
Print:________________________________ 
 
Title: ________________________________ 

NORA’S LLC 

By: __________________________________  
 
Print: ________________________________ 
 
Title: ________________________________ 
 

This Assignment and Assumption is hereby approved by the City of Louisville: 

 

CITY OF LOUISVILLE,  

      By: __________________________________  
       Christopher M. Leh, Mayor 

ATTEST: 

 

______________________________ 
Meredyth Muth, City Clerk 
 
 

 

 

 

 


