
CITY OF LOUISVILLE, COUNTY OF BOULDER, STATE OF COLORADO

IN RE THE ORGANIZATION OF THE REDTAIL RIDGE METROPOLITAN DISTRICT

NOs. 1, 2, 3, AND 4 IN THE CITY OF LOUISVILLE, COUNTY OF BOULDER, STATE OF
COLORADO

RESOLUTION NO. 14

SERIES 2020

RESOLUTION OF APPROVAL

WHEREAS, pursuant to the provisions of Title 32, Article 1, Part 2, C. R.S. as amended, 
the City Council of the City of Louisville, County of Boulder, State of Colorado, following
notice by publication, held a public hearing on the proposed Service Plans for the Redtail Ridge
Metropolitan District Nos. 1, 2, 3, and 4 on the 18th day of February, 2020; and

WHEREAS, the City Council has considered the Service Plan and all other testimony and
evidence presented at the hearing; and

WHEREAS, based upon the testimony and evidence presented at the hearing, it appears
that the Service Plans for the Redtail Ridge Metropolitan District Nos. 1, 2, 3, and 4 should be

approved by the City Council, subject to certain conditions set forth below, in accordance with
Section 32- 1- 204. 5( 1)( c), C. R. S. 

THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF

LOUISVILLE, COLORADO: 

Section 1. That the City Council, as the governing body of the City of Louisville, 
Colorado, does hereby determine, based on representations by and on behalf of Brue Capital
Partners, LLC, a Colorado limited liability company, doing business as Brue Baukol Capital
Partners ( the " Developer"), that all of the requirements of Title 32, Article 1, Part 2, C. R.S., as

amended, relating to the filing of a Service Plan for the proposed Redtail Ridge Metropolitan
District Nos. 1, 2, 3, and 4 have been fulfilled and that notice of the hearing was given by
publication as required by the City. 

Section 2. That, based on representations by and on behalf of the Developer, the City
Council of the City of Louisville, Colorado, has jurisdiction over the subject matter of this
proposed special district pursuant to Title 32, Article 1, part 2, C. R. S., as amended. 

Section 3. That, pursuant to Section 32- 1- 204. 5, C. R. S., Section 32- 1- 202( 2), C. R. S., 

and Section 32- 1- 203( 2), C. R. S., the City Council of the City of Louisville, Colorado, does
hereby find and determine, based on the Service Plans and other evidence presented at the public
hearing, that: 
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a) There is sufficient existing and projected need for organized service in the
area to be serviced by the proposed Districts; 

b) The existing service in the area to be served by the proposed Districts is
inadequate for present and projected needs; 

c) The proposed special districts are capable of providing economical and
sufficient service to the area within its proposed boundaries; 

d) The area to be included in the proposed Districts has, or will have, the
financial ability to discharge the proposed indebtedness on a reasonable
basis; and

e) The creation of the proposed Districts will be in the best interests of the
area proposed to be served. 

Section 4. That pursuant to Section 32- 1- 204. 5( 1)( c), C. R. S., the City Council hereby
imposes the following conditions upon its approval of the Service Plans: 

a) The Developer agrees that the City Attorney will be given reasonable notice
of all proceedings in the District Court of Boulder County relating to the
organization of the Districts ( including notice as described in Section 32- 1- 304, 
C. R.S.). 

b) Prior to the hearing date set by the District Court of Boulder County pursuant
to Section 32- 1- 304, C. R.S., the Districts shall fully comply with the provisions of
Section 32- 1- 107( 3), C. R.S. with respect to the overlapping of service areas, if and
to the extent applicable. The Districts' authorization to provide services or facilities
within any overlapping area is expressly conditioned upon the Districts first
obtaining the written consent of each and every district whose service area is so
overlapped. 

c) At its first meeting after its organizational election, the Districts shall execute
the District intergovernmental agreements and indemnification letters with the City
that are required under the Service Plan and set forth in Exhibit J and Exhibit K

thereto, and shall provide the fully executed originals of such documents to the City. 

d) Prior to the Mayor' s execution of this Resolution, there shall be provided to
the City executed, conformed copies of the Service Plans reflecting all changes
required by Exhibit A hereto, including, without limitation fully and properly
executed originals of the legal counsel letter and developer indemnity letter set forth
in Exhibits F and G thereto. 

If either or both of the above -stated conditions ( a) and ( b) are not met, the City may file a
motion with the District Court of Boulder County requesting that the hearing on the organization
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of the Districts be delayed until such conditions are met, and Developer has represented that it
will not oppose such motion. Further, if any of the above -stated conditions ( a) through ( c) are
not met, the City may pursue all legal and equitable remedies available to it for failure of
compliance with such conditions of approval. 

Section 5. That the Service Plans of the proposed Redtail Ridge Metropolitan District
Nos. 1, 2, 3, and 4, dated February 7, 2020, are hereby approved in the form as accompanies this
Resolution, subject to the conditions stated in Section 4 above, in accordance with Section 32- 1- 
204. 5( 1)( c), C. R. S. 

Section 6. That a certified copy of this Resolution be filed in the records of the City of
Louisville and submitted to the Developer for the purpose of filing in the District Court of
Boulder County for further proceedings concerning the Districts. 

PASSED AND ADOPTED this 18th day of February, 2020. 

S E A L) 

ATTEST: 

dy Muth

City Clerk

CITY OF LOUISVILLE, COLORADO

Ashley Stol
Mayor
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CERTIFICATE

I, Meredyth Muth, City Clerk of the City of Louisville, Colorado, do hereby
certify that the above and foregoing is a true, correct and complete copy of a resolution adopted
by the City Council of the City of Louisville, Colorado, at a public meeting held on the 18`

h
day

of February, 2020. 

IN WITNESS WI4 REOF, I have hereunto set my hand and the seal of the Cityof Louisville, Colorado, this 3 day of / frizeo# 2020. 

SEAL) 
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SERVICE PLAN

FOR

REDTAIL RIDGE METROPOLITAN DISTRICT NO. 1

CITY OF LOUISVILLE, COLORADO

Prepared

By

McGEADY BECHER P. C. 

450 E. 17th Ave., Suite 400
Denver, CO 80203- 1254
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I. INTRODUCTION

A. Purpose and Intent. 

REDTAIL RIDGE is a mixed -use development ( the " Project") in the City of
Louisville, Colorado ( the " City"). The Project is comprised of approximately Three Hundred
and Eighty -Nine ( 389) acres. The Project is currently owned by Phillips 66 Company ( the
Owner"). 

The Project is a master -planned community that intends to bring together a
primary employer corporate campus, senior living and mixed -use office, retail, hotel and
residential buildings. Given its scale, the development is projected to be phased over
approximately twenty years. At full build out, the Project is anticipated to include 2. 25 million

square feet of office, 1. 8 million square feet of senior living, 900, 000 square feet of residential, 
200, 000 square feet of hotel, and 70, 000 square feet of retail. 

REDTAIL RIDGE Metropolitan District No. 1 ( the " District") is an independent

unit of local government, separate and distinct from the City and, except as may otherwise be
provided for by State or local law or this Service Plan, its activities are subject to review by the
City only insofar as they may deviate in a material matter from the requirements of the Service
Plan or as otherwise set forth in this Service Plan. It is intended that the District will provide a
part or all of the Public Improvements (defined herein) for the use and benefit of all anticipated
inhabitants and taxpayers of the District. The primary purposes of the District will be to finance
the construction of these Public Improvements. The District is not being created to provide
ongoing operation and maintenance services other than as specifically set forth in this Service
Plan or in an intergovernmental agreement between the City and the District. 

B. Need for the District. 

There are currently no other governmental entities, including the City, located in
the immediate vicinity of the District that consider it desirable, feasible or practical to undertake
the planning, design, acquisition, construction, installation, relocation, redevelopment, financing, 
operation and maintenance ( if applicable) of the Public Improvements needed for the Project. 

Formation of the District is therefore necessary in order for the Public Improvements required for
the Project to be provided in the most economic manner possible. 

C. Objective of the City Regarding District' s Service Plan. 

The City' s objective in approving the Service Plan is to authorize the District to
provide for the planning, design, acquisition, construction, installation, relocation, 
redevelopment and financing of the Public Improvements from the proceeds of Debt ( defined
herein) to be issued by the District and other legally available revenues of the District. All Debt
is expected to be repaid by taxes imposed and collected at a mill levy no higher than the
Maximum Debt Mill Levy (defined herein) and for no longer than the Maximum Debt Mill Levy
Imposition Term, and/ or Fees ( defined herein) and does not include the number of mills required

for Operation and Maintenance Costs ( defined herein). 
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This Service Plan is intended to establish a limited purpose for the District and
explicit financial constraints that are not to be violated under any circumstances. The primary
purpose of the District is to provide for the Public Improvements associated with development
and, if applicable, regional needs. 

Except for the Operation and Maintenance Costs the District is authorized to pay
in accordance with Section VII. herein, operation and maintenance services are allowed only
through an intergovernmental agreement with the City. 

The District shall dissolve upon payment or defeasance of all Debt incurred or
upon a court determination that adequate provision has been made for the payment of all Debt, 
except that, if a District has ongoing operation and maintenance functions authorized under an
intergovernmental agreement with the City, the District shall not be required to dissolve but shall
retain only the power necessary to impose and collect taxes ( subject to the Maximum Total Mill
Levy), special assessments, or Fees in amounts necessary to pay for those Operation and
Maintenance Costs. 

The Districts shall be authorized to finance the Public Improvements that can be

funded from Debt to be repaid from Fees or from tax revenues collected from a mill levy, subject
to the Maximum Debt Mill Levy and the Maximum Debt Mill Levy Imposition Term. It is the
intent of this Service Plan to assure to the extent possible that no property bear an economic
burden that is greater than that associated with revenues from the Maximum Total Mill Levy, 
Fees, special assessments and/ or Public Improvement Fees, even under bankruptcy or other
unusual situations. Generally, the costs of Public Improvements that cannot be funded within
these parameters are not costs to be paid by the Districts. 

II. DEFINITIONS

In this Service Plan, the following terms shall have the meanings indicated below, unless
the context hereof clearly requires otherwise: 

Approved Development Plan: means a development plan, subdivision improvement
agreement or other document approved by the City that, among other things, identifies
Public Improvements necessary for facilitating development for property within the
Service Area. 

Board: means the board of directors of the Districts. 

City Council: means the City Council of the City of Louisville, Colorado. 

Debt: means bonds or other obligations for the payment of which the Districts have
promised to impose an ad valorem property tax mill levy, or collect Fee revenue and shall
include any agreement with any developer of property within the Service Area for
reimbursement of amounts advanced to pay costs related to Public Improvements. All
Debt shall bear interest that accrues at a simple rate and in no event shall any Debt bear
interest that accrues at a compounding rate. The combined Debt issued by the Districts
shall not exceed $ 168,750,000; except that the following shall be Debt, but shall not
count in the calculation of Debt that has been issued against the $ 168, 750, 000: a) any
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Debt issued to refund other Debt; b) any Debt issued, the proceeds of which are used to
reimburse a developer of property within the Service Area for amounts advanced to pay
costs related to Public Improvements to the extent that the costs have previously been
counted against the Total Debt Issuance Limit of the Districts as provided herein; and c) 
multiple fiscal year obligations established by one or more intergovernmental agreements
between and among the Districts and any other government, including the City. 

District or District No. 1: means REDTAIL RIDGE Metropolitan District No. 1. 

District No. 2: means REDTAIL RIDGE Metropolitan District No. 2. 

District No. 3: means REDTAIL RIDGE Metropolitan District No. 3. 

District No. 4: means REDTAIL RIDGE Metropolitan District No. 4. 

Districts: means District No. 1, District No. 2, District No. 3, and District No. 4

collectively. 

External Financial Advisor: means a consultant that: ( 1) advises Colorado governmental
entities on matters relating to the issuance of securities by Colorado governmental
entities, including matters such as the pricing, sales and marketing of such securities and
the procuring of bond ratings, credit enhancement and insurance in respect of such
securities; ( 2) shall be an underwriter, investment banker, or individual listed as a public
finance advisor in the Bond Buyer' s Municipal Market Place; and ( 3) is not an officer or

employee of the District and has not been otherwise engaged to provide services in
connection with the transaction related to the applicable Debt. 

Fees: means any fee imposed and/ or received by the District for services, programs or
facilities provided by the District, including privately imposed public improvement fees. 

Financial Plan: means the financial plan described in Section VII., including the
Financial Plan, which describes ( i) how the Public Improvements are to be financed; 

including the proposed operating revenue derived from property taxes for the first budget
year of the District; (ii) how the Debt is expected to be incurred, including a schedule
indicating the year or years in which the debt is expected to be issued; and ( iii) the
proposed financing of the Public Improvements based on current estimates and build -out
assumptions included in the Financial Plan attached hereto as Exhibit E. 

Inclusion Area Boundaries: means the boundaries of the area legally described in
Exhibit A-2 and depicted on the Inclusion Area Boundary Map. 

Inclusion Area Boundary Map: means the map attached hereto as Exhibit C- 2, depicting
the property proposed for inclusion within the District. 

Initial District Boundaries: means the boundaries of the area legally described in Exhibit
A-1 and depicted on the Initial District Boundary Map. 

00713157. DOCX v: 17 } 3



Initial District Boundary Map: means the map attached hereto as Exhibit C- 1, depicting
the District' s initial boundaries. 

Maximum Debt Mill Levy: means the maximum mill levy the District is permitted to
impose for payment of Debt as set forth in Section VII.0 below. 

Maximum Debt Mill Levy Imposition Term: the maximum term for imposition of a mill
levy on taxable property as identified in Section VII.D, below. 

Maximum Total Mill Levy: means maximum total mill levy of the District, which
includes the Maximum Debt Mill Levy and any mill levy imposed for operation and
maintenance as set forth in Section VII. below, which maximum total mill levy shall not
exceed 60 mills; provided, however, that if, on or after January 1 of the year following
approval of the Service Plan, there are changes in the method of calculating assessed
valuation or any constitutionally mandated tax credit, cut, or abatement, the maximum
total mill levy may be increased or decreased to reflect such changes, such increases and
decreases to be determined by the Board in good faith (such determination to be binding
and final) so that to the extent possible, the actual tax revenues generated by the
maximum total mill levy, as so adjusted, are neither diminished nor enhanced as a result
of such changes. For the purposes of the foregoing, a change in the ratio of actual
valuations shall be deemed a change in the method of calculating assessed valuation. No
mill levy shall be imposed until final plat approval has been obtained. 

Operation and Maintenance Costs: means ( 1) the costs of ongoing administrative, 
accounting, and legal services to the District; and ( 2) the costs of any programming or
services provided by the District; and ( 3) any ongoing operation and maintenance costs or
the costs of repair, replacement, and depreciation of the Public Improvements if so

provided in an intergovernmental agreement between the Districts. Operation and
Maintenance Costs shall not include any ongoing operation and maintenance costs or the
costs of repair, replacement, and depreciation of Public Improvements dedicated to the

City unless provided for in an intergovernmental agreement with the City. 

Operation and Maintenance Mill Levy: means the operation and maintenance mill levy as
set forth in Section VII.H. 

Organizational Costs: means the estimated initial cost of acquiring land, engineering
services, legal services, and administrative services, together with the estimated costs of

the District' s organization and initial operations, as set forth in Section VII.A. below, 

which organizational costs are eligible for reimbursement out of Debt proceeds. 

Project: means the development or property commonly referred to as REDTAIL RIDGE. 

Public Improvements: means a part or all of the improvements authorized to be planned, 
designed, acquired, constructed, installed, relocated, redeveloped and financed as

generally described in Exhibit D, Cost Estimate of Public Improvements, and in the
Approved Development Plan, except as specifically limited in Section V. below to serve
the future taxpayers and inhabitants of the Service Area as determined by the Board of
the District. 
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Service Area: means, collectively, the property within the Initial District Boundaries and
the Inclusion Area Boundaries. 

Service Plan: means this service plan for the District approved by the City. 

Service Plan Amendment: means an amendment to the Service Plan approved by the
City Council in accordance with applicable law. 

Special District Act: means Section 32- 1- 101, et seq., of the Colorado Revised Statutes, 
as amended from time to time. 

State: means the State of Colorado. 

Taxable Property: means real or personal property subject to ad valorem taxes imposed
by the Districts. 

Total Debt Issuance Limit: means the maximum amount of general obligation Debt the
Districts may issue, which amount shall be One Hundred Sixty -Eight Million Seven
Hundred Fifty Thousand Dollars ($ 168, 750, 000). The combined Debt issued by the
Districts shall not exceed $ 168, 750,000; except that the following shall be Debt, but shall
not count in the calculation of Debt that has been issued against the $ 168, 750, 000: a) any
Debt issued to refund other Debt; b) any Debt issued, the proceeds of which are used to
reimburse a developer of property within the Service Area for amounts advanced to pay
costs related to Public Improvements to the extent that the costs have previously been
counted against the debt limit of the Districts as provided herein; and c) multiple fiscal
year obligations established by one or more intergovernmental agreements between and
among the Districts and any other government, including the City. 

III. BOUNDARIES

The Initial District Boundaries includes approximately 0. 00275 acres and the total area
proposed to be in the Inclusion Area Boundaries is approximately Three Hundred Eighty -Nine
389) acres. A legal description of the Initial District Boundaries is attached hereto as Exhibit

A- 1. A legal description of the Inclusion Area Boundaries is attached hereto as Exhibit A-2. A

vicinity map is attached hereto as Exhibit B. A map of the Initial District Boundaries is attached
hereto as Exhibit C- 1, and a map of the Inclusion Area Boundaries is attached hereto as
Exhibit C- 2. It is anticipated that the District' s boundaries may change from time to time as it
undergoes inclusions and exclusions pursuant to Section 32- 1- 401, et seq., C.R.S., and Section
32- 1- 501, et seq., C. R. S., subject to the limitations set forth in Section V.G. below. 

IV. PROPOSED LAND USE/ POPULATION PROJECTIONS/ ASSESSED

VALUATION

The Service Area consists of approximately Three Hundred Eight -Nine (389) acres of
land of residential, commercial and mixed -use property. The current assessed valuation of the
Service Area is $ 0 for purposes of this Service Plan and, at build -out, is expected to be sufficient
to reasonably discharge the Debt under the Financial Plan. The population of the District at
build -out is estimated to include approximately Three Thousand (3, 000) residents. 
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Approval of this Service Plan by the City does not imply approval of the development of
a specific area within the District, nor does it imply approval of the number of residential units or
the total site/ floor area of commercial or industrial buildings identified in this Service Plan or

any of the exhibits attached thereto, unless the same is contained within an Approved
Development Plan. 

V. DESCRIPTION OF PROPOSED POWERS, IMPROVEMENTS AND SERVICES

A. Types of Improvements. The District shall have the power and authority to
provide for the planning, design, acquisition, construction, installation, relocation, 
redevelopment, financing, operation and maintenance of Public Improvements, within and
without the boundaries of the District, as such power and authority is described in the Special
District Act, and other applicable statutes, common law and the Constitution. Without limiting
the foregoing, following is a general description of the types of Public Improvements and
services the District shall be authorized to provide. 

1. Street Improvements. The District shall have the power and authority to
plan, design, acquire, construct, install, relocate, redevelop, operate and maintain street and
roadway improvements including, but not limited to, related landscaping, curbs, gutters, 
sidewalks, culverts and other drainage facilities, pedestrian ways, bridges, overpasses, 
interchanges, signage, median islands, alleys, parking facilities, paving, lighting, grading and
irrigation structures, together with all necessary, incidental and appurtenant facilities, land and
easements, and all extensions of and improvements to said facilities. It is anticipated that street

improvements not conveyed to the City, other appropriate jurisdiction or an owners' association, 
will be owned and maintained by the District. 

2. Water Improvements. The District shall have the power and authority to
plan, design, acquire, construct, install, relocate, redevelop, operate and maintain potable, non - 
potable and irrigation water systems including, but not limited to, transmission lines, distribution
mains and laterals, storage and treatment facilities, water right acquisition, together with all

necessary, incidental and appurtenant facilities, land and easements, and all extensions of and
improvements to said facilities. It is anticipated that water improvements not conveyed to the

City, other appropriate jurisdiction or an owners' association will be owned and maintained by
the District. 

3. Sanitation Improvements. The District shall have the power and authority
to plan, design, acquire, construct, install, relocate, redevelop, operate and maintain sanitation
improvements including, but not limited to, sanitary sewer transmission lines, wastewater
treatment, lift station, storm drainage, detention/retention ponds, together with all necessary, 
incidental and appurtenant facilities, land and easements, and all extensions of and improvements

to said facilities. It is anticipated that sanitation improvements not conveyed to the City, other
appropriate jurisdiction or an owners' association will be owned and maintained by the District. 

4. Safety Protection Improvements. The District shall have the power and
authority to plan, design, acquire, construct, install, relocate, redevelop, operate and maintain
traffic and safety controls and devices on streets, highways and railroad crossings including, but
not limited to, signalization, signage and striping, together with all necessary, incidental and
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appurtenant facilities, land and easements, and all extensions of and improvements to said

facilities. It is anticipated that safety protection improvements not conveyed to the City, other
appropriate jurisdiction or an owners' association will be owned and maintained by the District. 

5. Park and Recreation Improvements. The District shall have the power and
authority to plan, design, acquire, construct, install, relocate, redevelop, operate and maintain
park and recreation facilities and programs including, but not limited to, parks, pedestrian ways, 
bike paths, bike storage facilities, signage, interpretive kiosks and facilities, open space, 
landscaping, cultural activities, community centers, recreational centers, water bodies, wildlife
preservation and mitigation areas, irrigation facilities, playgrounds, pocket parks, swimming
pools, and other active and passive recreational facilities, together with all necessary, incidental
and appurtenant facilities, land and easements, and all extensions of and improvements to said

facilities. It is anticipated that park and recreation improvements not conveyed to the City, other
appropriate jurisdiction or an owners' association will be owned and maintained by the District. 

6. Transportation Improvements. The District shall have the power and
authority to plan, design, acquire, construct, install, relocate, redevelop, operate and maintain a
system to transport the public by bus, rail or any other means of conveyance, or any combination
thereof, including, but not limited to, bus stops and shelters, park -and -ride facilities, parking
facilities, bike storage facilities, together with all necessary, incidental and appurtenant facilities, 
land and easements, and all extensions of and improvements to said facilities. It is anticipated

that transportation improvements not conveyed to the City, other appropriate jurisdiction or an
owners' association will be owned and maintained by the District. 

7. Mosquito Control. After execution of an intergovernmental agreement

with the City regarding the provisions of Mosquito Control, the District shall have the power to
provide for the eradication and control of mosquitos, including but not limited to elimination or
treatment of breeding grounds and the purchase, lease, contracting or other use of equipment or
supplies for mosquito control. 

B. Other Powers and Limitations. 

1. Operations and Maintenance. The District shall dedicate the Public

Improvements to the City or other appropriate jurisdiction in a manner consistent with the
Approved Development Plan, the intergovernmental agreement with the City (defined in
Paragraph M below), other rules and regulations of the City, and applicable provisions of the
City Code. Except as set forth in this Service Plan or the intergovernmental agreement, the
District shall not be authorized to operate and maintain Public Improvements. 

2. Security Services. Subject to the provisions of Section 32- 1- 1004( 7), 
C. R.S., and after execution of an intergovernmental agreement with the City regarding the
provisions of security services, the District shall have the power to furnish security services
within the Service Area. It is anticipated the District will fund, or fund and construct, a

communications tower pursuant to an intergovernmental agreement with the City. 

3. Covenant Enforcement. Subject to the provisions of Section 32- 1- 
1004( 8), C. R.S., and after execution of an intergovernmental agreement with the City regarding
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the provisions of covenant enforcement, the District shall have the power to furnish covenant
enforcement and design review services within the Service Area. 

4. Fire Protection Limitation. The District shall not be authorized to plan for, 
design, acquire, construct, install, relocate, redevelop, finance, operate, or maintain fire
protection facilities or services, unless such facilities and services are provided pursuant to a
written agreement with the City and the Louisville Fire Protection District. It is anticipated the
District will fund, or fund and construct, a fire station pursuant to the terms of an
intergovernmental agreement with the City. The authority to plan for, design, acquire, construct, 
install, relocate, redevelop, or finance fire hydrants and related improvements installed as part of
the water system shall not be limited by this provision. 

C. Construction Standards Limitation. The District will ensure that the Public

Improvements are designed and constructed in accordance with the applicable standards and

specifications of the City and of other governmental entities having proper jurisdiction and in
accordance with the Approved Development Plan. 

D. Conveyance. The District agrees to convey to the City, at no cost to the City, any
interest in real property owned by the District that is necessary, in the City' s sole discretion, for
any City capital improvement projects for the transportation, utilities, or drainage, so long as
such conveyance does not interfere with the District' s ability to construction, operate and/ or
maintain Public Improvements, as the same may be limited by this Service Plan. 

E. Eminent Domain. The District shall be authorized to utilize the power of eminent
domain only after prior consent from the City. 

F. Water Rights/Resources Limitation. Any water rights and resources owned, 
acquired, or adjudicated by the District shall be dedicated to the City, at no cost to the City. 

G. Inclusion/ Exclusion Limitation. The Districts shall have the authority to include
within their boundaries any property within the Service Area without the prior written consent of
the City. The Districts shall not include within any of their boundaries any property outside the
Service Area, nor shall it exclude any property from the District. 

1. Privately Placed Debt Limitation. Prior to the issuance of any privately
placed Debt, the District shall obtain the certification of an External Financial Advisor
substantially as follows: 

We are [ I am] an External Financial Advisor within the meaning of
the District' s Service Plan. 

We [ I] certify that ( 1) the net effective interest rate ( calculated as
defined in Section 32- 1- 103( 12), C. R. S.) to be borne by the District
for the [ insert the designation of the Debt] does not exceed a market

tax exempt] [ taxable] interest rate, using criteria deemed

appropriate by us [ me] and based upon our [ my] analysis of

comparable high yield securities; and ( 2) the structure of [insert
designation of the Debt], including maturities and early redemption
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provisions, is reasonable considering the financial circumstances of
the District. 

H. Total Debt Issuance Limitation. The District shall not issue Debt in excess of the

Total Debt Issuance Limit. Any Debt, issued with a pledge or which results in a pledge, that
exceeds the Maximum Debt Mill Levy shall be deemed a material modification of this Service
Plan pursuant to Section 32- 1- 207, C. R.S. and shall not be an authorized issuance of Debt unless
and until such material modification has been approved by the City as part of a Service Plan
Amendment. 

I. Sales and Use Tax. The District shall not exercise its City sales and use tax
exemption. 

J. Monies from Other Governmental Sources. None of the Districts shall apply for
or accept Conservation Trust Funds, Great Outdoors Colorado Funds, or other funds available

from or through governmental or non- profit entities that the City is eligible to apply for, except
pursuant to an intergovernmental agreement with the City. This section shall not apply to
specific ownership taxes, which shall be distributed to and be a revenue source for the District
without any limitation. 

K. Consolidation Limitation. The District shall not file a request with any court to
consolidate with another Title 32 district without the prior consent of the City, unless such
consolidation is with one of the other districts to which this Service Plan applies. 

L. Reimbursement Agreement. If the District utilizes reimbursement agreements to

obtain reimbursements from third -party developers, or adjacent landowners for costs of Public
Improvements that benefit third -party landowners, any and all resulting reimbursements received
for such Public Improvements shall be deposited in the District' s Debt service fund and used for

the purpose of retiring the District' s Debt ( if the District Debt financed the Public Improvements
that are the subject of such reimbursement agreement or if the proceeds of the District Debt were
used to reimburse the developer for the Public Improvements resulting in the third party
reimbursement). For purposes of this subsection, the term District Debt shall mean Debt issued
by the District that is purchased by or held by an entity not affiliated with the developer to be
reimbursed from the proceeds of such Debt. In addition, if a developer advances funds to the
District for construction of a Public Improvement for which the developer is eligible to receive a

reimbursement from a third party developer or adjacent land owner, and the District has not yet
issued District Debt that repays the developer for such advances, then any reimbursement
received by the developer from such third parties shall be credited against the amount to be
repaid to the developer by the District for any Public Improvements and the developer shall not
seek reimbursement for such expenditures from the proceeds of any District Debt. No obligation
of any of the Districts to reimburse the developer for Public Improvements shall allow for
compound interest. 

M. Intergovernmental Agreement Requirement. The District shall enter into a

written agreement with the City in the form attached hereto as Exhibit J, to be executed at the
first meeting of the Board after the District is formed, that the District will be bound by each of
the terms and conditions set forth in this Service Plan (" Intergovernmental Agreement"). 
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N. Bankruptcy Limitation. All of the limitations contained in this Service Plan, 
including, but not limited to, those pertaining to the Limited Mill Levy, the Maximum Debt Mill
Levy Imposition Term, Fees, special assessments and Public Improvement Fees, have been
established under the authority of the City to approve a service plan pursuant to Section 32- 1- 
204. 5, C. R. S. It is expressly intended that such limitations: 

a) Shall not be subject to set -aside for any reason or by any court of
competent jurisdiction, absent a Service Plan Amendment; and

b) Are, together with all other requirements of Colorado law, 

included in the " political or governmental powers" reserved to the State under the U.S. 
Bankruptcy Code ( 11 U.S. C.) Section 903, and are also included in the " regulatory or electoral
approval necessary under applicable nonbankruptcy law" as required for confirmation of a
Chapter 9 Bankruptcy Plan under Bankruptcy Code Section 943(b)( 6). 

The filing of any bankruptcy petition by the District shall constitute, 
simultaneously with such filing, a material departure of the express terms of this Service Plan, 
thus necessitating a material modification that must be submitted to the City for its consideration
as a Service Plan Amendment. 

O. Multiple District Structure. It is anticipated that the Districts, collectively, will
undertake the financing and construction of the improvements contemplated herein. 
Specifically, the Districts shall enter into an intergovernmental agreement with one or more of
the Districts which shall govern the relationships between and among the Districts with respect
to the financing, construction and operation of the improvements contemplated herein. The
District will establish a mechanism whereby any one or more of the Districts may separately or
cooperatively fund, construct, install and operate the improvements. 

P. Intergovernmental Agreements. In addition to the Intergovernmental Agreement

with the City required by Section V.M., the District shall have the authority to enter into such
intergovernmental agreements as may be necessary or appropriate to perform the functions for
which the Districts have been organized, including the provision of Public Improvements
required by any Approved Development Plan. 

VI. ESTIMATE OF PUBLIC IMPROVEMENT COSTS

An estimate of the costs of the Public Improvements which may be planned for, designed, 
acquired, constructed, installed, relocated, redeveloped, maintained or financed was prepared
based upon a preliminary engineering survey and estimates derived from the zoning on the
property in the Service Area and is approximately One Hundred Seventy -Eight Million, Seven
Hundred Thirty Thousand Seven Hundred Twenty -Three Dollars ($ 178, 730, 723) in 2019 dollars

as set forth in Exhibit D, attached hereto and incorporated herein. All construction cost

estimates are based on the assumption that construction conforms to applicable local, State or

Federal requirements. 
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VII. FINANCIAL PLAN

A. General. 

The District shall be authorized to provide for the planning, design, acquisition, 
construction, installation, relocation or redevelopment of the Public Improvements from its

revenues and by and through the proceeds of Debt to be issued by the District. The Financial
Plan attached hereto as Exhibit E provides how the Public Improvements are to be financed. The
Financial Plan for the District shall be to issue such Debt as the District can reasonably pay
within the Maximum Debt Mill Levy Imposition Term from revenues derived from the
Maximum Debt Mill Levy, Fees and other legally available revenues. The total Debt that the
District shall be permitted to issue shall not exceed the Total Debt Issuance Limit and shall be
permitted to be issued on a schedule and in such year or years as the District determines shall
meet the needs of the Financial Plan referenced above and phased to serve development as it
occurs. All bonds and other Debt issued by the District may be payable from any and all legally
available revenues of the District, including general ad valorem taxes to be imposed upon all
Taxable Property of the District ( and associated specific ownership tax revenues) and Fees. The
District may also rely upon various other revenue sources authorized by law. These will include
the power to assess Fees, rates, tolls, penalties, or charges as provided in Section 32- 1- 1001( 1), 
C.R.S., as amended from time to time, and to receive revenue from privately imposed public
improvement fees, if applicable. 

Prior to the issuance of Debt, it is anticipated that a developer may advance funds
to the District to pay the Organizational Costs of the District and costs for constructing and
installing Public Improvements. The District shall be authorized to reimburse such developer
advances with interest from Debt proceeds or other legally available revenues. Interest due on
any reimbursements shall be calculated based on simple interest and shall not compound. 

The District shall retain an engineer, who has not worked for and does not work

for the developer or any entity affiliated with the developer to be reimbursed, to verify the costs
of all Public Improvements prior to reimbursement to any developer for funds advanced for costs
related to the Public Improvements and prior to any disbursement of funds from the proceeds of
District Debt issued for payment of the costs of Public Improvements. For purposes of this
subsection, the term District Debt shall mean Debt issued by the District that is purchased by or
held by any entity not affiliated with the developer to be reimbursed from the proceeds of such
Debt. 

The build -out assumptions in the Financial Plan assume the Comprehensive Plan

Amendment filed in June 2019 with the City, is approved in 2020. The District shall not impose
a mill levy, impose any Fees. issue Debt, impose a special assessment, or exercise condemnation
until a Comprehensive Plan Amendment is approved that allows for the build -out as assumed in

the Financial Plan. 

The District shall also not issue Debt unless and until this Service Plan is

amended to update the engineering cost estimates and descriptions set forth in Exhibit D hereto
to coincide with the first final plat, which approval of any such amendment to this Service Plan
shall not be unreasonably withheld. 
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B. Maximum Voted Interest Rate, Maximum Underwriting Discount, and Maximum
Term of Debt. 

The interest rate on any Debt is expected to be the market rate at the time the Debt
is issued. In the event of a default, the proposed maximum interest rate on any Debt shall not
exceed eighteen percent ( 18%). The proposed maximum underwriting discount will be five
percent ( 5%). Debt, when issued, will comply with all relevant requirements of this Service
Plan, State law and Federal law as then applicable to the issuance of public securities. Any Debt
that is issued as subordinate cash -flow debt shall bear interest computed as simple interest and

shall not compound. 

The maximum term of any District Debt issued by the District shall be forty (40) 
years. For purposes of this subsection, the term District Debt shall mean Debt issued by the
District that is purchased by or held by an entity not affiliated with the developer to be
reimbursed from the proceeds of such Debt. Any amount of outstanding principal or accrued
interest that remains unpaid upon the final maturity date of any District Debt shall be deemed to
be forever discharged. The District shall not impose a mill levy for repayment of Debt beyond
the Maximum Debt Mill Levy Imposition Term as set forth in Section VII.D below. 

C. Maximum Debt Mill Levy. 

The " Maximum Debt Mill Levy" shall be 50 mills as adjusted as follows: 

1. On or after the date of approval of this Service Plan, if there are changes in

the method of calculating assessed valuation or any constitutionally mandated tax credit, cut or
abatement, the mill levy limitation applicable to such Debt may be increased or decreased to
reflect such changes, such increases or decreases to be determined by the Board in good faith
such determination to be binding and final) so that to the extent possible, the actual tax revenues

generated by the mill levy, as adjusted for changes occurring after the date of approval of this
Service Plan, are neither diminished nor enhanced as a result of such changes. For purposes of
the foregoing, a change in the ratio of actual valuation shall be deemed to be a change in the
method of calculating assessed valuation. 

2. If, at the time of a refunding of any Debt, the aggregate Debt of the
District is equal to or less than fifty percent ( 50%) of the District' s certified assessed valuation, 

the mill levy imposed to pay such Debt shall not be subject to the Maximum Debt Mill Levy and, 
as a result, the mill levy may be such amount as is necessary to pay the debt service on such
Debt, without limitation of rate, but only with prior written approval of the City Council. 

3. To the extent that the District is composed of or subsequently organized
into one or more subdistricts as permitted under Section 32- 1- 1101, C.R.S., the term " District" as
used herein shall be deemed to refer to the District and to each such subdistrict separately, so that
each of the subdistricts shall be treated as a separate, independent district for purposes of the
application of this definition. 
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D. Maximum Debt Mill Levy Imposition Term. 

The District shall not impose a levy for repayment of any and all Debt ( or use the
proceeds of any mill levy for repayment of Debt) which exceeds forty ( 40) years after the year of
the initial imposition of any debt mill levy by the District without prior written consent of the
City Council of the City and evidence presented to the City Council that ( i) any such extension
of the Maximum Debt Mill levy Imposition Term is made in connection with a refunding of Debt
and ( ii) the refunding of any such Debt will result in a net present value savings as set forth in
Sections 11- 56- 101, et. seq., C.R.S. The use of any of the property tax revenue received from
the imposition of the Operation and Maintenance Mill Levy, defined below, for payment on any
Debt, shall begin the count of the forty (40) years from the tax collection year of such revenues
for purposes of calculating the first year of imposition of a Debt levy despite the fact it was
originally imposed for use in payment of Operation and Maintenance Costs. 

E. Debt Repayment Sources. 

The District may impose a mill levy for repayment of debt service and for
operations and maintenance. In no event shall the debt service mill levy in the District exceed
the Maximum Debt Mill Levy, except as provided in Section VII.C. above. 

F. Debt Instrument Disclosure Requirement. 

In the text of each Bond and any other instrument representing and constituting Debt, the
District shall set forth a statement in substantially the following form: 

By acceptance of this instrument, the owner of this Bond agrees and
consents to all of the limitations in respect of the payment of the
principal of an interest on this Bond contained herein, in the
resolution of the District authorizing the issuance of this Bond, and
in the Service Plan of the District. 

A substantially similar statement describing the limitations in respect of the payment of
the principal of and interest on Debt set forth in this Service Plan shall be included in any
document used for the offering of the Debt for sale to persons, including, but not limited to, a
developer ofproperty within the boundaries of the District. If no offering documents are used, 
then the District shall deliver the statement to any prospective purchase of such Debt. The City
may by written notice to the District require modifications to theform ofdisclosures statement. 

G. Security for Debt. 

The District shall not pledge any revenue or property of the City as security for
the indebtedness set forth in this Service Plan. Approval of this Service Plan shall not be

construed as a guarantee by the City of payment of any of the District' s obligations; nor shall
anything in the Service Plan be construed so as to create any responsibility or liability on the part
of the City in the event of default by the District in the payment of any such obligation. Any
Debt issued with a pledge or which results in a pledge that exceeds the Maximum Debt Mill
Levy shall be deemed a material modification of this Service Plan pursuant to Section 32- 1- 207, 
C. R.S., and shall not be an authorized issuance of Debt unless and until such material
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modification has been approved by the City as part of a Service Plan Amendment. The City
shall be entitled to all remedies available at law to enjoin such actions of the District, including
the remedy of enjoining the issuance of additional authorized by unissued Debt, until such
material modification is remedied. 

H. District' s Operating Costs. 

The estimated cost of acquiring land, engineering services, legal services and
administrative services, together with the estimated costs of the District' s organization and initial

operations, are anticipated to be Two Hundred Thousand Dollars ($ 200, 000), which will be

eligible for reimbursement from Debt proceeds. 

In addition to the capital costs of the Public Improvements, shown on Exhibit D, 

the District will require operating funds for administration and to plan and cause the Public
Improvements to be constructed and maintained. The first year' s operating budget is estimated
to be Fifty Thousand Dollars ($ 50, 000) which is anticipated to be derived from property taxes
and other revenues. The total mill levy imposed for Operation and Maintenance Costs shall not
exceed 10 mills (" Operation and Maintenance Mill Levy") after issuance of Debt and shall not

exceed the Maximum Total Mill Levy prior to debt issuance provided, however, that if, on or
after January 1 of the following approval of the Service Plan, there are changes in the method of
calculating assessed valuation or any constitutionally mandated tax credit, cut, or abatement, the
Operation and Maintenance Mill Levy may be increased or decreased to reflect such changes, 
such increases and decreases to be determined by the Board in good faith (such determination to
be binding and final) so that to the extent possible, the actual tax revenues generated by the
Operation and Maintenance Mill Levy, as so adjusted, are neither diminished nor enhanced as a
result of such changes. For the purposes of the foregoing, a change in the ratio of actual
valuations shall be deemed a change in the method of calculating assessed valuation. No mill
levy shall be imposed until final plat approval has been obtained. 

The Maximum Debt Mill Levy for the repayment of Debt shall not apply to the
District' s ability to increase its mill levy as necessary for provision of operation and maintenance
services to its taxpayers and service users. It is anticipated that the Developer will advance funds

to the District to pay its operating costs until such time as the District has sufficient revenue from
its Operation and Maintenance Mill Levy. The District shall be authorized to reimburse the
Developer for such advances with interest, provided, however that such interest shall be
calculated as simple interest and shall not allow for the accrual of compound interest. 

Failure to observe the requirements established in this Section VII. shall constitute

a material modification pursuant to Section 32- 1- 207, C.R.S. and shall entitle the City to all
remedies available at law and in equity. Any Debt issued with a pledge or that results in a pledge
that exceeds the Maximum Debt Mill Levy or the Maximum Debt Mill Levy Imposition Term, 
other than approved by the City Council as provided in Section VII.D., shall not be an authorized
issuance of Debt unless and until such material modification has been approved by the City as
part of a Service Plan Amendment. The City shall be entitled to all remedies available at law to
enjoin any such actions of the Districts. 
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VIII. ANNUAL REPORT

A. General. 

The District shall be responsible for submitting an annual report to the City no
later than August 1st of each year following the year in which the Order and Decree creating the
District has been issued. 

B. Reporting of Significant Events. 

The annual report shall include information as to any of the following: 

1. Boundary changes made or proposed to the District' s boundaries as of
December 31 of the prior year. 

2. Intergovernmental agreements either entered into, amended, or proposed
as of December 31 of the prior year. 

3. A summary of any litigation which involves the District Public
Improvements as of December 31 of the prior year. 

4. Status of the District' s construction of the Public Improvements as of

December 31 of the prior year. 

5. A list of all facilities and improvements constructed by the District that
have been dedicated to and accepted by the City as of December 31 of the prior year. 

6. The assessed valuation of the District for the current year. 

7. Current year budget. 

8. Audit of the District' s financial statements, for the year ending December
31 of the previous year, prepared in accordance with generally accepted accounting principles or
audit exemption, if applicable. 

9. Notice of any uncured events of default by the District, which continue
beyond a ninety (90) day period, under any Debt instrument. 

10. Any alteration or revision of the proposed schedule of Debt issuance set
forth in the Financial Plan. 

11. A list of Board of Directors with names, phone numbers, addresses, date
elected, conflicts of interest, and disclosure of any felonies. 

IX. DISSOLUTION

Upon an independent determination of the City Council that the purposes for which the
District was created have been accomplished, the District agrees to file petitions with the
appropriate District Court for dissolution, pursuant to the applicable state statutes. In no event
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shall the District be dissolved until the District has provided for the payment or discharge of all
of their outstanding indebtedness and other financial obligations as required pursuant to State
statutes. 

On or after five years after the date of approval of the Service Plan if the District has not
issued any general obligation debt, the City shall have the option to require that the District
dissolve in accordance with applicable law, and the District shall cooperate fully with the City to
effect such dissolution. 

X. DISCLOSURE NOTICES AND MEETING NOTICES

1. The District shall provide annual notice to all eligible electors of the
District, in accordance with Section 32- 1- 809, C. R. S., a form of which Disclosure Notice is

attached hereto as Exhibit I. In addition, unless the City Council agrees in writing otherwise, 
the District shall annually record a District public disclosure document and a map of the District
boundaries with the Clerk and Recorder of each County in which District property is located, in
accordance with Section 32- 1- 104. 8, C. R. S. 

2. All meetings of the Board of Directors shall be held in Louisville in

locations that are accessible and open to the public. 

XI. INTERGOVERNMENTAL AGREEMENT AND DISTRICT INDEMNITY

LETTER

The form of the Intergovernmental Agreement, relating to the limitations imposed on the
District' s activities, is attached hereto as Exhibit J. The form of District Indemnity Letter is
attached hereto as Exhibit K. The District shall approve the Intergovernmental Agreement and

the District Indemnity Letter at its first Board meeting after its organizational election. Failure of
the District to execute the Intergovernmental Agreement or the District Indemnity Letter as
required herein shall constitute a material modification and shall require a Service Plan

Amendment. The Intergovernmental Agreement may be amended from time to time by the
District and the City, and may include written consents and agreements of the City as required
throughout this Service Plan. Alternatively, such written consents of the City may be obtained
by the District without amending the Intergovernmental Agreement, and the City and the District
may execute additional written agreements concerning matters set forth in this Service Plan. 

XII. CONCLUSION

It is submitted that this Service Plan for the District, as required by Section 32- 1- 203( 2), 
C. R. S., establishes that: 

1. There is sufficient existing and projected need for organized service in the
area to be serviced by the District; 

2. The existing service in the area to be served by the District is inadequate
for present and projected needs; 
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3. The District is capable of providing economical and sufficient service to
the area within its proposed boundaries; and

4. The area to be included in the District does have, and will have, the

financial ability to discharge the proposed indebtedness on a reasonable basis. 
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EXHIBIT A-1

Initial District Boundary Legal Description

DESCRIPTION
SITUATED IN THE NORTHEAST 1/ 4 OF SECTION 29, TOWNSHIP 1 SOUTH, 

RANGE 69 WEST OF THE 6TH P. M., CITY OF LOUISVILLE, COUNTY OF BOULDER. STATE OF COLORADO

A PARCEL OF LAND SITUATED IN THE NORTHEAST QUARTER OF SECTION 29, TOWNSHIP 1 SOUTH, RANGE 69 ' NEST OF
THE 6TH PRINCIPAL MERIDIAN, CITY OF LOUISVILLE, COUNTY OF BOULDER, STATE OF COLORADO, MORE PARTICULARLY
DESCRIBED AS FOLLOWS: 

COMMENCING AT THE NORTHEAST CORNER OF SAID SECTION 29: 

THENCE SOUTH 08' 33' 58" WEST, A DISTANCE OF 793. 71 FEET TO THE POINT OF BEGINNING; 
THENCE SOUTH 00' 00' 35" WEST, A DISTANCE OF 10. 00 FEET; 

THENCE NORTH 89' 59' 25" WEST, A DISTANCE OF 12. 00 FEET; 

THENCE NORTH 00' 00' 35" EAST, A DISTANCE OF 10. 00 FEET; 

THENCE SOUTH 89' 59' 25P EAST, A DISTANCE OF i2. 00 FEET TO THE POINT OF BEGINNING

SAID PARCEL CONTAINS 120 SQUARE FEET, MORE OR LESS. 

BASIS OF BEARINGS BEARINGS ARE BASED ON THE NORTH LINE OF THE NORTHEAST QUARTER OF SAID SECTION 29, 
ASSUMED TO BEAR NORTH 69' 42' 42 WEST. 

PREPARED BY: 

ON BEHALF 0F: 

AARON MURPHY

PLS 38162

HARRIS KOCHER SMITH

1120 LINCOLN STREET, SUITE 1000

DENVER. CO 80203

303. 623. 6300

ISSUE Ti' 12, 2S29* I PRJ1E; r P: 19010
R: NS TICIM 1ENTS Redtail Ridge

Metropolitan District

No_ 1

DESCRIPTION WHIM
1w, L...

55. 71. Baku0 [71000
Co.weP1] j6016A . F 10Art 0]+ 

HARRISKOCHER DRAM E. kR

1
Eli 7
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EXHIBIT A- 2

Inclusion Area Boundary Legal Description

A PARCEL OF LAND SITUATED IN THE SOUTH HALF OF SECTION 20 AND

THE NORTH HALF OF SECTION 29, TOWNSHIP 1 SOUTH, RANGE 69

WEST OF THE SIXTH PRINCIPAL MERIDIAN, CITY OF LOUISVILLE, 

COUNTY OF BOULDER, STATE OF COLORADO, MORE PARTICULARLY

DESCRIBED AS FOLLOWS: 

BEGINNING AT THE CENTER QUARTER CORNER OF SAID SECTION 20; 

THENCE SOUTH 89° 48' 50" EAST ALONG THE NORTH LINE OF THE

SOUTHEAST QUARTER OF SAID SECTION 20, A DISTANCE OF 2, 625. 59

FEET, 

THENCE SOUTH 00° 02' 13" EAST ALONG A LINE PARALLEL WITH AND 30

FEET WEST OF THE EAST LINE OF THE NORTHEAST QUARTER OF THE

SOUTHEAST QUARTER OF SAID SECTION 20, A DISTANCE OF 1, 326. 76

FEET TO A POINT ON THE SOUTH LINE OF THE NORTH HALF OF SAID

SOUTHEAST QUARTER; 

THENCE SOUTH 00° 02' 35" EAST ALONG A LINE PARALLEL WITH AND 30

FEET WEST OF THE EAST LINE OF THE SOUTHEAST QUARTER OF THE

SOUTHEAST QUARTER OF SAID SECTION 20, A DISTANCE OF 85. 45

FEET TO THE NORTH CORNER OF PARCEL TK- 71- 2 DESCRIBED AT

RECEPTION NO. 2386686 IN THE RECORDS OF BOULDER COUNTY; 

THENCE ALONG THE PERIMETER OF SAID PARCEL THE FOLLOWING

THREE ( 3) COURSES: 

1) SOUTH 33° 27' 26" WEST, A DISTANCE OF 60. 64 FEET; 

2) SOUTH 01° 40' 28" WEST, A DISTANCE OF 45. 12 FEET; 

3) SOUTH 88° 19' 32" EAST, A DISTANCE OF 34. 84 FEET TO A POINT 30

FEET WEST OF SAID EAST LINE; 

THENCE SOUTH 00° 02' 35" EAST ALONG A LINE PARALLEL WITH AND 30

FEET WEST OF SAID EAST LINE, A DISTANCE OF 404. 28 FEET TO A

POINT OF NON - TANGENT CURVATURE AT THE NORTH CORNER OF

PARCEL TK- 71 DESCRIBED AT RECEPTION NO. 2309730 IN THE

RECORDS OF BOULDER COUNTY; 

THENCE ALONG THE PERIMETER OF SAID PARCEL THE FOLLOWING

THREE ( 3) COURSES: 

1) ALONG THE ARC OF SAID CURVE TO THE LEFT AN ARC LENGTH OF

86. 28 FEET, SAID CURVE HAVING A RADIUS OF 2, 441. 83 FEET, A

CENTRAL ANGLE OF 02° 01' 28", AND A CHORD WHICH BEARS SOUTH

04° 26' 27" WEST A CHORD DISTANCE OF 86. 27 FEET; 

2) SOUTH 03° 25' 43" WEST, A DISTANCE OF 124. 37 FEET; 

3) SOUTH 00° 02' 35" EAST AND ALONG THE WEST LINE OF PARCEL TK- 

71- 1 DESCRIBED AT RECEPTION NO. 2309730 IN THE RECORDS OF

BOULDER COUNTY, A DISTANCE OF 529. 71 FEET TO A POINT ON THE

SOUTH LINE OF THE SAID SOUTHEAST QUARTER AND A POINT ON THE
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NORTH LINE OF PARCEL 12 AS DESCRIBED AT RECEPTION NO. 1560711

IN THE RECORDS OF BOULDER COUNTY; 

THENCE ALONG THE PERIMETER OF SAID PARCEL 12 THE FOLLOWING

FOUR ( 4) COURSES: 

1) NORTH 89° 42' 42" WEST, A DISTANCE OF 55. 73 FEET; 

2) SOUTH 00° 00' 35" WEST, A DISTANCE OF 30. 02 FEET; 

3) SOUTH 44° 51' 26" EAST, A DISTANCE OF 35. 44 FEET; 

4) SOUTH 00° 00' 35" WEST, A DISTANCE OF 127. 21 FEET TO A POINT ON

THE NORTH LINE OF THAT PARCEL DESCRIBED AT RECEPTION NO. 

520800 IN THE RECORDS OF BOULDER COUNTY; 

THENCE ALONG THE PERIMETER OF SAID PARCEL THE FOLLOWING

THREE ( 3) COURSES: 

1) NORTH 89° 59' 25" WEST, A DISTANCE OF 55. 00 FEET; 

2) SOUTH 00° 00' 35" WEST, A DISTANCE OF 50. 00 FEET; 

3) SOUTH 89° 59' 25" EAST, A DISTANCE OF 55. 00 FEET TO THE

NORTHWEST CORNER OF PARCEL 10 AS DESCRIBED AT RECEPTION

NO. 1560711 IN THE RECORDS OF BOULDER COUNTY; 

THENCE ALONG THE PERIMETER OF SAID PARCEL 10 THE FOLLOWING

TWO ( 2) COURSES: 

1) SOUTH 00° 00' 35" WEST ALONG THE WEST LINE OF SAID PARCEL AND

ALONG A LINE PARALLEL WITH AND 75 FEET WEST OF THE SAID EAST

LINE, A DISTANCE OF 247. 79 FEET; 

2) SOUTH 16° 40' 03" EAST ALONG THE SOUTHEASTERLY LINE OF SAID

PARCEL, A DISTANCE OF 93. 77 FEET TO THE NORTH CORNER OF

PARCEL TK- 75 DESCRIBED AT RECEPTION NO. 2309730 IN THE

RECORDS OF BOULDER COUNTY; 

THENCE SOUTH 00° 00' 35" WEST ALONG A LINE PARALLEL WITH THE

EAST LINE OF SAID SECTION 29 AND ALONG THE WEST LINE OF SAID

TK- 75, A DISTANCE OF 611. 12 FEET; 

THENCE SOUTH 89° 48' 45" EAST ALONG THE SOUTH LINE OF SAID TK- 

75, A DISTANCE OF 48. 09 FEET TO A POINT ON THE EAST LINE OF THE

NORTHEAST QUARTER OF SAID SECTION 29; 

THENCE SOUTH 00° 00' 35" WEST ALONG SAID EAST LINE, A DISTANCE

OF 136. 13 FEET TO A POINT ON THE SOUTH LINE OF THE NORTH HALF

OF THE NORTHEAST QUARTER OF SAID SECTION 29; 

THENCE NORTH 89° 42' 42" WEST ALONG SAID SOUTH LINE, A DISTANCE

OF 2, 308. 62 FEET TO A POINT ON THE NORTHEAST LINE OF THE LAND

CONVEYED TO THE CITY OF BROOMFIELD BY GIFT DEED RECORDED AT

RECEPTION NO. 2013403 IN THE RECORDS OF BOULDER COUNTY; 

THENCE ALONG THE PERIMETER OF SAID PARCEL THE FOLLOWING

FIVE ( 5) COURSES: 

1) NORTH 14° 13' 32" WEST, A DISTANCE OF 140. 04 FEET; 

2) NORTH 60° 44' 04" WEST, A DISTANCE OF 682. 66 FEET; 

3) NORTH 31° 43' 59" WEST, A DISTANCE OF 355. 27 FEET; 

4) NORTH 50° 04' 57" WEST, A DISTANCE OF 351. 37 FEET; 

5) NORTH 87° 28' 56" WEST, A DISTANCE OF 246. 66 FEET TO THE

EASTERN CORNER OF PARCEL 32B AS DESCRIBED BY SPECIAL
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WARRANTY DEED RECORDED AT RECEPTION NO. 3411796 IN THE

RECORDS OF BOULDER COUNTY; 

THENCE NORTH 58° 29' 24" WEST ALONG THE NORTHEASTERLY LINE OF

SAID PARCEL, A DISTANCE OF 186. 70 FEET TO A POINT ON THE RIGHT- 

OF- WAY OF HIGHWAY 36; 

THENCE NORTH 50° 07' 12" WEST ALONG SAID RIGHT- OF- WAY, A

DISTANCE OF 356. 68 FEET TO A POINT ON THE SOUTH LINE OF THE

SOUTHWEST QUARTER OF SAID SECTION 20 AND THE SOUTH CORNER

OF PARCEL 32A OF SAID SPECIAL WARRANTY DEED; 

THENCE CONTINUING NORTH 50° 07' 12" WEST ALONG THE NORTHEAST

LINE OF SAID PARCEL 32A, A DISTANCE OF 1, 028. 45 FEET TO A POINT

ON THE EAST LINE OF THAT PARCEL DESCRIBED AT BOOK 880, PAGE

98 IN THE RECORDS OF BOULDER COUNTY; 

THENCE NORTH 25° 26' 59" WEST ALONG SAID EAST LINE AND ALONG

THE EAST LINE OF THAT PARCEL DESCRIBED AT BOOK 878, PAGE 503, 

A DISTANCE OF 842. 57 TO THE SOUTH CORNER OF THAT PARCEL

DESCRIBED AT RECEPTION NO. 1989419 IN THE RECORDS OF BOULDER

COUNTY; 

THENCE ALONG THE PERIMETER OF SAID PARCEL THE FOLLOWING

FOUR ( 4) COURSES: 

1) NORTH 00° 54' 00" EAST, A DISTANCE OF 95. 53 FEET; 

2) NORTH 08° 22' 46" WEST, A DISTANCE OF 184. 53 FEET; 

3) NORTH 00° 09' 09" WEST ALONG A LINE PARALLEL WITH THE WEST

LINE OF THE SOUTHWEST QUARTER OF SAID SECTION 20, A DISTANCE

OF 213. 70 FEET; 

4) SOUTH 89° 50' 51" WEST, A DISTANCE OF 34. 06 FEET TO A POINT

25. 00 FEET EAST OF THE WEST LINE OF SAID SOUTHWEST QUARTER; 

THENCE NORTH 00° 09' 09" WEST ALONG A LINE PARALLEL WITH AND 25

FEET FROM THE SAID WEST LINE, A DISTANCE OF 473. 64 FEET TO A

POINT ON THE SOUTH LINE OF THAT PARCEL DESCRIBED AT

RECEPTION NO. 1819920 IN THE RECORDS OF BOULDER COUNTY

EXTENDED WESTERLY; 

THENCE SOUTH 89° 48' 38" EAST ALONG SAID SOUTH LINE AND SAID

SOUTH LINE EXTENDED, A DISTANCE OF 265. 23 FEET TO THE

SOUTHEAST CORNER OF SAID PARCEL; 

THENCE NORTH 00° 09' 09" WEST ALONG THE EAST LINE OF SAID

PARCEL, A DISTANCE OF 256. 00 FEET TO A POINT ON THE SOUTH

RIGHT- OF- WAY LINE OF CAMPUS DRIVE AS DEDICATED BY LOUISVILLE

CAMPUS RECORDED AT RECEPTION NO. 1669751; 

THENCE ALONG SAID SOUTH LINE THE FOLLOWING FOUR ( 4) 

COURSES: 

1) SOUTH 89° 48' 38" EAST ALONG SAID NORTH LINE, A DISTANCE OF

50. 02 FEET; 

2) SOUTH 82° 25' 28" EAST, A DISTANCE OF 202. 23 FEET TO A POINT OF

NON - TANGENT CURVATURE; 

3) ALONG THE ARC OF SAID CURVE TO THE LEFT AN ARC LENGTH OF

139. 86 FEET, SAID CURVE HAVING A RADIUS OF 1, 085. 00 FEET, A
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CENTRAL ANGLE OF 07° 23' 09", AND A CHORD WHICH BEARS SOUTH

86° 07' 04" EAST A CHORD DISTANCE OF 139. 77 FEET; 

4) SOUTH 89° 48' 38" EAST, A DISTANCE OF 1, 975. 05 FEET TO A POINT

ON THE EAST LINE SAID SOUTHWEST QUARTER; 

THENCE NORTH 00° 02' 50" EAST ALONG SAID EAST LINE, A DISTANCE

OF 35. 00 FEET TO THE POINT OF BEGINNING; 

EXCEPTING THEREFROM THAT PARCEL CONVEYED TO PUBLIC

SERVICE COMPANY OF COLORADO BY DEED RECORDED AT

RECEPTION NO. 531604. 

SAID PARCEL CONTAINS 16, 949, 252 SQUARE FEET OR 389. 10 ACRES, MORE OR

LESS. 
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EXHIBIT B

Vicinity Map
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EXHIBIT C- 1

Initial District Boundary Map

ILLUSTRATION
SITUATED IN THE NORTHEAST 114 OF SECTION 29, TOWNSHIP 1 SOUTH, 

RANGE 69 WEST OF THE 6TH P. M., CITY OF LOUISVILLE, COUNTY OF BOULDER, STATE OF COLORADO
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KEY MAP
SCALE: 1"= 2000' 
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Inclusion Area Boundary Map
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EXHIBIT D

Cost Estimate of Public Improvements

NOTE: All descriptions of the Public Improvements to be constructed, and their related costs, are estimates

only and are subject to modification as engineering, development plans, economics, the City' s requirements, 
and construction scheduling may require. Upon approval of this Service Plan, the District will continue to

develop and refine as necessary.] 
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Redtail Ridge
PUBLIC IMPROVEMENTS

PRELIMINARY ESTIMATE* 

ON -SITE IMPROVEMENTS Category Improvement Total Est. Cost Metro District Cost Non -Metro District Cost

Right of Way: 

Pedestrian Elements: 

Wastewater: 

Other: 

Right of Way

Right of Way

Right of Way

Right of Way

Right of Way
Right of Way

Right of Way

Right of Way

Pedestrian Elements

Pedestrian Elements

Pedestrian Elements

Pedestrian Elements

Pedestrian Elements

Wastewater

Other

Other

Other

Other

Other

Campus Drive

Street B

Street A

Tape Drive

Local Street Grid

96th & Campus - Intersection Improvements Turn

Lanes

ITS & CVS Allowance

Vacation of Existing Utilities

Bus/ Circulator Stops - Covered Stop Allowance

Above -Grade Pedestrian Crossings Allowance

Above -Grade Tape & Via Varra Enhancement

Hardscape Trails

Softscape Trails

Lift Station

Sign Allowance

Wildlife Mitigation

Special Inspections & Testing

Design

Public ROW Water Tap Fee

89,394, 777

25, 247, 744

7,071, 170

5, 685, 216

19, 125, 275

18, 181, 014

6, 245, 442

6, 521, 451

1, 317, 465

2, 152, 606

197, 620

395, 239

131, 746

540, 000

888, 000

5, 802, 573

5, 802, 573

6, 846, 250

1,976, 197

988, 099

988, 099

1,893, 856

1,000, 000

62, 237, 804

25, 247, 744

7,071, 170

4,548, 173

19, 125, 275

6, 245, 442

2, 152, 606

197, 620

395, 239

131, 746

540, 000

888, 000

5, 802, 573

5, 802, 573

4, 870, 053

988, 099

494, 049

494, 049

1,893, 856

1,000, 000

27, 156, 973

1, 137,043

18, 181,014

6, 521, 451

1, 317,465

1, 976, 197

988,099

494,049

494,049

TOTAL ON - SITE IMPROVEMENTS 104, 196, 206 75, 063, 036 29, 133, 170

OFF -SITE IMPROVEMENTS Category Improvement Total Est. Cost

Right of Way: 

Wastewater: 

Right of Way

Right of Way

Right of Way

Right of Way

Right of Way

Right of Way

Wastewater

Expand 96th Street 1/ 2 NW Pkwy to Dillon
Expand 96th Street 1/ 2 Mile N of Dillon

96th & Dillon - Dual Left Turn Lanes + Intersection

Capacity

NW Pkwy & 96th - Triple Northbound

88th & Tape Turn Lanes

88th & Campus Lengthen Turn Lane

Plant expansion, design and utilities to facility

Other: 

Other

TOTAL OFF -SITE IMPROVEMENTS

Water Storage Allowance

16, 600, 056

6,060, 338

3,820, 648

2, 766, 676

2, 371, 437

922, 225

658, 732

32,387,867

32, 387, 867

10, 276, 225

10, 276, 225

59, 264, 149

Metro District Cost

10,722, 846

6,060, 338

1,299, 020

1,023, 670

758, 860

922, 225

658, 732

32, 387, 867

32, 387, 867

10, 276, 225

10, 276, 225

53, 386, 939

Non -Metro District Cost

5, 877, 210

2, 521, 628

1, 743,006

1, 612, 577

5, 877, 210

NOTES: 

1) Estimated Improvement Costs are based on 60% construction documents for on - site and concept drawings for off -site. 

2) Estimated Improvement Costs include the following soft costs: 15% contingency, 1% performance and payment bond, 1% insurance, 5% permits and fees, 50% of the 3. 85% use tax, 4% construction

management, and 1% project management fee. 



Redtail Ridge
PUBLIC IMPROVEMENTS

PRELIMINARY ESTIMATE* 

ALLOWANCES

Pedestrian Elements: 

Off -Site

Off -Site

Off - Site

Category

Pedestrian Elements

Pedestrian Elements

Pedestrian Elements

Improvement Total Est. Cost Metro District Cost Non -Metro District Cost

Downtown Connector Allowance

Dillon Underpass Allowance

88th Multi - Use Path Extension Allowance

7, 300, 000

500, 000

6,500, 000

300, 000

850, 000 6, 450,000

250, 000 250,000

500, 000 6, 000,000

100, 000 200,000

Recreational Amenities: 

On -Site

On - Site

On -Site

Other: 

On -Site

TOTAL ALLOWANCES

i

Rec. Amenities

Rec. Amenities

Rec. Amenities

Other

w 2, 278, 920 2, 278,920

385, 000 - 385,000

1, 393, 920 1, 393,920

500, 000 - 500,000

5, 691, 448 5, 691, 448 - 

5, 691, 448 5, 691, 448 - 

15, 270, 368 6, 541, 448 8, 728, 920

Public Restrooms Allowance

Multi - Use Field Allowance

Parking Lot Allowance

Fire Station/ Police Annex Allowance

GRAND TOTAL 178, 730, 723 134, 991, 422 43, 739, 301

NOTES: 

3) Some Non - MD costs may be eligible for a development impact fee credit or waiver agreements. Any such agreements shall be presented to City Council for consideration at the time of final development plan

and/ or final plat approval. 

4) Per Section VII A of the Service Plans, the District shall also not issue Debt unless and until this Service Plan is amended to update the engineering cost estimates and descriptions set forth in Exhibit D hereto to

coincide with the land final plats, which approval of any such amendment to this Service Plan shall not be unreasonably withheld. 



EXHIBIT E

Financial Plan

00713157. DOCX v: 17 } 



ll A DAVIDSON

Redtail Ridge Metropolitan District Nos. 1- 4

Financial Plans ( 30 Mills) 
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REDTAIL RIDGE METROPOLITAN DISTRICT # 1 Ir \ I) Vt I11S111

YEAR

Financial Plan ( 30 Mills) 

Dist. # 2 Dist. # 2 Total Dist. # 3 Dist. # 3 Total Dist. #4 Dist. # 4 Dist. # 4 Dist. # 4 Total Grand Grand Grand Grand

Total Comm' I Assessed Total Assessed Total Total Comm" Total Hotel Assessed Total Total Comm' I Total Hotel Assessed

Sq. Ft. Value Res' I Units Value Res' I Units Sq. Ft. Rooms Value Res' I Units Sq. Ft Rooms Value

2019

2020

2021

2022

2023

2024

2025

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

2036

2037

2038

2039

2040

2041

2042

2043

2044

2045

2046

2047

2048

2049

2050

2051

2052

2053

2054

2055

2056

2057

2058

2059

O 0 0 0 0 0 0 0I 0 0 0 0

O 0 0 0 0 0 0 0 0 0 0 0

O 0 0 0 0 0 0 0 0 0 0 0

500, 000 0 0 0 0 0 0 0 0 500, 000 0 0

O 4,350,000 400 0 300 310,000 240 0 700 310, 000 240 4, 350,000

O 46, 162, 548 0 4, 640, 000 0 0 0 6, 353, 900 0 0 0 57, 156, 448

O 46, 162,548 0 12, 383,024 300 0 0 43,942,957 300 0 0 102, 488,529

O 48,932, 301 400 13, 126, 005 0 0 0 49,624,535 400 0 0 111, 682, 841

O 48, 932, 301 0 17, 766, 005 0 605, 000 0 55, 034, 199 0 605, 000 0 121, 732, 505

O 51, 868,239 0 27,054, 530 0 0 0 63,578, 001 0 0 0 142, 500,770

O 51, 868, 239 0 27, 054, 530 0 0 0 119, 751, 707 0 0 0 198, 674, 475

O 54,980,333 250 28,677, 801 0 0 0 126,936,809 250 0 0 210,594,944

O 54,980,333 0 31, 577, 801 0 0 0 126,936,809 0 0 0 213,494,944

O 58, 279, 153 0 39, 288, 596 300 510, 000 0 134, 553, 017 300 510, 000 0 232, 120, 767

O 58,279, 153 0 39,288,596 0 0 0 142,006,017 0 0 0 239,573,767

O 61, 775, 902 0 41, 645, 912 0 0 0 209, 360, 131 0 0 0 312, 781, 945

O 61, 775,902 0 41, 645,912 0 0 0 209,360, 131 0 0 0 312, 781, 945

O 65,482,457 0 44, 144, 666 0 0 0 221, 921, 738 0 0 0 331, 548, 861

O 65, 482, 457 0 44, 144, 666 0 0 0 221, 921, 738 0 0 0 331, 548, 861

O 69,411, 404 0 46, 793,346 0 0 0 235,237,043 0 0 0 351, 441, 793

O 69, 411, 404 0 46, 793, 346 0 0 0 235, 237, 043 0 0 0 351, 441, 793

O 73,576,088 0 49, 600,947 0 395,000 0 249, 351, 265 0 395, 000 0 372, 528, 301

O 73,576,088 0 49, 600,947 0 0 0 252, 751, 515 0 0 0 375,928, 551

O 77, 990, 654 0 52, 577, 004 0 0 0 315, 848, 786 0 0 0 446, 416, 443

77,990,654 52, 577,004 315,848,786 446, 416,443

82, 670, 093 55, 731, 624 334, 799, 713 473, 201, 430

82,670,093 55, 731, 624 334,799,713 473, 201, 430

87,630,298 59,075,522 354,887,696 501, 593,516

87, 630, 298 59, 075, 522 354, 887, 696 501, 593, 516

92,888, 116 62, 620,053 376, 180, 958 531, 689, 127

92, 888, 116 62, 620, 053 376, 180, 958 531, 689, 127

98,461, 403 66, 377,256 398, 751, 815 563, 590,474

98,461, 403 66, 377,256 398, 751, 815 563, 590,474

104, 369, 087 70, 359, 891 422, 676, 924 597, 405, 903

104,369,087 70, 359, 891 422,676,924 597, 405,903

104, 369, 087 74, 581, 485 448, 037, 540 626, 988, 112

104,369,087 74, 581, 485 448,037,540 626, 988, 112

104,369,087 79, 056,374 474,919,792 658, 345,253

104, 369, 087 79, 056, 374 474, 919, 792 658, 345, 253

104,369,087 83, 799,756 503,414,979 691, 583,823

104, 369, 087 83, 799, 756 503, 414, 979 691, 583, 823

500, 000 1, 050 900 1, 820,000 240 1, 950 2,320, 000 240

2/ 7/ 2020 C RRMD# 1 SP Agg Fin Plan 30 mis 20. xlsx
Prepared by D. A. Davidson & Co. 

Di 30 Mills Draft For discussion purposes only. 
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REDTAIL RIDGE METROPOLITAN DISTRICT # 1

9641
Ir \ I) tt 111i11\ 

YEAR

2019

2020

2021

2022

2023

2024

2025

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

2036

2037

2038

2039

2040

2041

2042

2043

2044

2045

2046

2047

2048

2049

2050

2051

2052

2053

2054

2055

2056

2057

2058

2059

Financial Plan ( 30 Mills) 

Total Par: $ 184, 490, 000

Total Project $ 135, 000, 000

Dist #2 Total

Available

Revenue

Dist # 3 Total

Available

Revenue

Dist # 4 Total

Available

Revenue

TOTAL

Net Available

for Debt Svc

Dist# 2

Series 2020

20, 140, 000 Par

Net $ 16.416 MM] 

Net Debt

Service

Dist# 3

Ser. 2020

6, 025, 000 Par

Net $ 4.160 MM] 

Net Debt

Service

Dist# 3

Ser. 2023

6, 450, 000 Par

Net $ 4.430 MM] 

Net Debt

Service

Dist# 3

Ser. 2028

6, 855, 000 Par

Net $ 4.701 MM] 

Net Debt

Service

Dist# 4

Ser. 2020

29, 925, 000 Par

Net $ 21. 795 MM] 

Net Debt

Service

Dist# 4

Ser. 2028

46, 000, 000 Par

Net $ 33.362 MM] 

Net Debt

Service

Dist# 4

Ser. 2038

69, 095, 000 Par

Net $ 50.136 MM] 

Net Debt

Service

TOTAL

Net Debt

Service

Annual

Surplus

0 0 0 0 0

0 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0 0

135, 563 0 0 135, 563 0 0 0 0 0 135, 563

1, 438, 610 144, 601 198, 013 1, 781, 224 1, 007, 000 301, 250 0 1, 496, 250 2, 804, 500 1, 023, 276) 

1, 438,610 385, 905 1, 369,438 3, 193, 953 1, 007, 000 301, 250 0 1, 496,250 2, 804, 500 389,453

1, 524,926 409, 059 1, 546,499 3,480,484 1, 047, 000 321, 250 0 1, 496,250 2, 864, 500 615, 984

1, 524, 926 553, 660 1, 715, 086 3, 793, 672 1, 045, 000 320, 250 322, 500 1, 556, 250 3, 244, 000 549, 672

1, 616,422 843, 127 1, 981, 345 4,440, 894 1, 108, 000 339,250 322,500 0 1, 648,250 0 3, 418,000 1, 022, 894

1, 616, 422 843, 127 3, 731, 942 6, 191, 491 1, 107, 750 342, 250 322, 500 0 1, 650, 500 0 3, 423, 000 2, 768, 491

1, 713,407 893, 715 3,955,859 6, 562, 981 1, 177, 250 360,000 322,500 0 1, 747,250 0 3, 607,000 2, 955, 981

1, 713,407 984, 091 3,955,859 6,653, 356 1, 173, 000 361, 750 322,500 0 1, 748,750 0 3, 606,000 3, 047, 356

1, 816, 212 1, 224, 390 4, 193, 210 7, 233, 812 1, 248, 500 383, 250 327, 500 342, 750 1, 854, 500 2, 300, 000 6, 456, 500 777, 312

1, 816,212 1, 224, 390 4,425,476 7,466,077 1, 244, 750 383,500 327,250 342, 750 1, 854,250 2, 300,000 6, 452,500 1, 013, 577

1, 925, 184 1, 297, 853 6, 524, 499 9, 747, 537 1, 320, 500 408, 500 342, 000 342, 750 1, 968, 000 2, 300, 000 6, 681, 750 3, 065, 787

1, 925, 184 1, 297, 853 6,524,499 9,747, 537 1, 321, 750 407,000 346,000 342, 750 1, 965,000 2, 300,000 6, 682,500 3,065,037

2, 040,695 1, 375, 724 6,915,969 10, 332,389 1, 402, 000 430,250 364,750 342, 750 2, 085,750 2, 300,000 6, 925,500 3,406,889

2, 040, 695 1, 375, 724 6, 915, 969 10, 332, 389 1, 397, 250 432, 000 362, 500 342, 750 2, 084, 000 2, 300, 000 6, 918, 500 3, 413, 889

2, 163, 137 1, 458, 268 7,330,927 10, 952,332 1, 481, 500 458,250 385,250 342, 750 2, 210,500 2, 300,000 0 7, 178, 250 3,774, 082

2, 163, 137 1, 458, 268 7, 330, 927 10, 952, 332 1, 485, 250 457, 750 386, 750 342, 750 2, 208, 750 2, 300, 000 0 7, 181, 250 3, 771, 082

2, 292,925 1, 545, 764 7,770,783 11, 609,472 1, 572, 250 481, 750 413,000 342, 750 2, 339,750 2,300,000 0 7, 449,500 4, 159, 972

2, 292,925 1, 545, 764 7,876,748 11, 715,437 1, 573, 250 484,000 407,750 342, 750 2, 341, 750 2,300,000 0 7, 449,500 4, 265,937

2, 430, 501 1, 638, 510 9, 843, 112 13, 912, 122 1, 667, 250 510, 500 437, 500 342, 750 2, 480, 750 2, 300, 000 4, 364, 750 12, 103, 500 1, 808, 622

2,430,501 1, 638, 510 9,843, 112 13, 912, 122 1, 669, 500 510,000 435,500 342, 750 2,484,750 2,300,000 4, 364, 250 12, 106, 750 1, 805,372

2, 576, 331 1, 736, 820 10, 433, 698 14, 746, 849 1, 769, 250 543, 750 463, 250 342, 750 2, 630, 000 2, 300, 000 4, 766, 500 12, 815, 500 1, 931, 349

2, 576,331 1, 736, 820 10,433,698 14, 746,849 1, 766, 500 545,000 459,250 342, 750 2, 629,250 2,300,000 4, 766, 250 12, 809,000 1, 937, 849

2, 730,911 1, 841, 030 11, 059,720 15, 631, 660 1, 871, 000 575,250 490,000 342, 750 2, 789,250 2,410,000 5, 077, 500 13, 555,750 2, 075, 910

2, 730, 911 1, 841, 030 11, 059, 720 15, 631, 660 1, 872, 250 578, 000 488, 750 342, 750 2, 791, 750 2, 404, 500 5, 079, 500 13, 557, 500 2, 074, 160

2, 894,765 1, 951, 491 11, 723,303 16, 569,560 1, 985, 000 609,500 522,000 342, 750 2, 959,000 2,549,000 5, 386, 750 14, 354,000 2, 215, 560

2, 894, 765 1, 951, 491 11, 723, 303 16, 569, 560 1, 983, 500 608, 250 523, 000 342, 750 2, 957, 500 2, 551, 000 5, 383, 750 14, 349, 750 2, 219, 810

3, 068,451 2, 068, 581 12,426,702 17, 563,734 3, 948, 000 645,750 553,250 342, 750 5, 880,000 2,262,250 3, 405, 000 17, 037,000 526, 734

0 2, 068, 581 12,426,702 14,495,282 0 0 1, 196,250 342, 750 0 5,842,250 5, 704, 000 13, 085,250 1, 410, 032

0 2, 192, 696 13, 172, 304 15, 364, 999 0 0 1, 271, 250 342, 750 0 6, 188, 250 6, 051, 500 13, 853, 750 1, 511, 249

0 2, 192, 696 13, 172,304 15, 364,999 0 0 1, 266, 135 342, 750 0 6, 188, 000 6, 054, 250 13, 851, 135 1, 513, 864

0 2, 324, 257 13, 962, 642 16, 286, 899 0 0 0 1, 397, 750 0 6, 562, 500 6, 413, 250 14, 373, 500 1, 913, 399

0 2, 324, 257 13, 962,642 16, 286,899 0 0 0 1, 395, 000 0 6,562,500 6, 410,250 14, 367,750 1, 919, 149

0 2, 463, 713 14, 800,400 17, 264, 113 0 0 0 1, 479, 750 0 6,955,250 6, 797, 000 15, 232,000 2, 032, 113

0 2, 463, 713 14, 800, 400 17, 264, 113 0 0 0 1, 477, 500 0 6, 955, 500 6, 798, 500 15, 231, 500 2, 032, 613

0 2, 611, 536 15, 688,424 18, 299,960 0 0 0 1, 566, 750 0 7,373,656 7, 202, 500 16, 142, 906 2, 157, 054

0 0 15, 688, 424 15, 688, 424 0 0 0 0 0 0 14, 578, 750 14, 578, 750 1, 109, 674

57, 532,065 53,907, 014 310,483,659 421, 922,738 41, 251, 250 12, 099,500 13, 381, 385 14, 857, 250 61, 354,250 97,004,656 108, 604, 250 348, 552,542 73, 370, 196

Cumulative

Surplus` 

5, 128, 000

5, 128,000

5, 128, 000

5, 263,563

4, 240, 287

4,629,739

5, 245,724

5, 795, 395

6, 818,289

9, 586, 781

12, 542, 761

15, 590, 118

16, 367, 429

17, 381, 006

20, 446, 793

23, 511, 829

26, 918,718

30, 332, 607

34, 106,689

37, 877, 771

42, 037,743

46, 303,680

48, 112, 302

49, 917,674

51, 849, 024

53, 786,873

55, 862,783

57, 936, 944

60, 152, 504

62, 372, 314

62, 899,047

64, 309,079

65, 820, 329

67, 334, 193

69, 247, 592

71, 166, 741

73, 198, 854

75, 231, 468

77, 388,521

78, 498, 196

Assumes $ 5. 807M Deposit @ Closing

2/ 7/ 2020 C RRMD# 1 SP Agg Fin Plan 30 mis 20. xlsx D1 30 Mills
Prepared by D. A. Davidson & Co. 

Draft: For discussion purposes only. 
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A DAVIDSON

Redtail Ridge Metropolitan District No. 2

Financial Plan

4



YEAR

REDTAIL RIDGE METROPOLITAN DISTRICT # 2 ]) : 1 [ MI [ D S [ l 1

Development Projection at 30. 000 ( target) Mills for Debt Service

Series 2020, General Obligation Bonds, Non - Rated, 110x @ target, 30- yr. Maturity

Platted/ Developed Lots > ««««« Commercial »»»»» 

As' ed Value Mkt Value As' ed Value District District District

@ 29. 00% Biennial @ 29. 00% Total D/ S Mill Levy D/ S Mill Levy S. O. Taxes

Cumulative of Market Total Comm' I Reasses' mt Cumulative of Market Assessed [ 30.000 Target] Collections Collected

Market Value ( 2- yr lag) Sq. Ft. @ 6. 0% Market Value ( 2- yr lag) Value [ 50. 000 Cap] @ 98% @ 6

Total

Available

Revenue

2019

2020

2021

2022

2023

2024

2025

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

2036

2037

2038

2039

2040

2041

2042

2043

2044

2045

2046

2047

2048

2049

2050

O 0 0 0 0 0 0. 000 0 0

O 0 0 0 0 0 0 30. 000 0 0

15, 000, 000 0 0 0 0 0 30. 000 0 0

0 0 500, 000 0 159, 181, 200 0 0 30. 000 0 0

0 4, 350, 000 0 159, 181, 200 0 4, 350, 000 30. 000 127, 890 7, 673

0 0 0 9, 550, 872 168, 732, 072 46, 162, 548 46, 162, 548 30. 000 1, 357, 179 81, 431

0 0 0 168, 732, 072 46, 162, 548 46, 162, 548 30. 000 1, 357, 179 81, 431

0 0 0 10, 123, 924 178, 855, 996 48, 932, 301 48, 932, 301 30. 000 1, 438, 610 86, 317

0 0 0 178, 855, 996 48, 932, 301 48, 932, 301 30. 000 1, 438, 610 86, 317

0 0 0 10, 731, 360 189, 587, 356 51, 868, 239 51, 868, 239 30. 000 1, 524, 926 91, 496

0 0 0 189, 587, 356 51, 868,239 51, 868, 239 30. 000 1, 524, 926 91, 496

0 0 0 11, 375, 241 200,962, 597 54, 980,333 54, 980, 333 30. 000 1, 616,422 96,985

0 0 0 200, 962, 597 54, 980, 333 54, 980, 333 30. 000 1, 616, 422 96, 985

0 0 0 12, 057, 756 213, 020, 353 58, 279, 153 58, 279, 153 30. 000 1, 713, 407 102, 804

0 0 0 213, 020, 353 58, 279, 153 58, 279, 153 30. 000 1, 713, 407 102, 804

0 0 0 12, 781, 221 225,801, 575 61, 775,902 61, 775, 902 30. 000 1, 816, 212 108, 973

0 0 0 225,801, 575 61, 775,902 61, 775, 902 30. 000 1, 816, 212 108, 973

0 0 0 13, 548, 094 239, 349, 669 65, 482, 457 65, 482, 457 30. 000 1, 925, 184 115, 511

0 0 0 239, 349, 669 65, 482, 457 65,482, 457 30. 000 1, 925, 184 115, 511

0 0 0 14, 360, 980 253, 710, 649 69, 411, 404 69,411, 404 30. 000 2, 040, 695 122,442

O 0 0 253,710, 649 69,411, 404 69,411, 404 30. 000 2, 040, 695 122, 442

O 0 0 15, 222, 639 268,933, 288 73, 576,088 73, 576, 088 30. 000 2, 163, 137 129, 788

O 0 0 268, 933, 288 73, 576, 088 73, 576, 088 30. 000 2, 163, 137 129, 788

0 0 0 16, 135, 997 285, 069, 285 77, 990, 654 77, 990, 654 30. 000 2, 292, 925 137, 576

0 0 285, 069, 285 77, 990, 654 77, 990, 654 30. 000 2, 292, 925 137, 576

0 0 17, 104, 157 302, 173, 442 82,670,093 82, 670, 093 30. 000 2, 430, 501 145, 830

0 0 302, 173, 442 82, 670, 093 82, 670, 093 30. 000 2, 430, 501 145, 830

0 0 18, 130,407 320,303, 849 87, 630,298 87,630,298 30.000 2, 576, 331 154, 580

0 0 320,303, 849 87, 630,298 87,630,298 30.000 2, 576, 331 154, 580

0 0 19, 218, 231 339, 522, 080 92, 888, 116 92, 888, 116 30. 000 2, 730, 911 163, 855

0 0 339, 522, 080 92, 888, 116 92, 888, 116 30. 000 2, 730, 911 163, 855

0 0 20, 371, 325 359, 893, 405 98, 461, 403 98, 461, 403 30. 000 2, 894, 765 173, 686

500,000 200, 712, 205 54, 275, 533 3, 256, 532

0

0

0

0

135, 563

1, 438, 610

1, 438, 610

1, 524, 926

1, 524, 926

1, 616, 422

1, 616,422

1, 713,407

1, 713, 407

1, 816, 212

1, 816, 212

1, 925, 184

1, 925, 184

2, 040, 695

2, 040, 695

2, 163, 137

2, 163, 137

2, 292, 925

2, 292, 925

2, 430, 501

2, 430, 501

2, 576, 331

2, 576, 331

2, 730, 911

2, 730, 911

2, 894, 765

2, 894, 765

3, 068, 451

57, 532, 065

2/ 6/ 2020 B RRMD# 1 SP Agg Fin Plan 30 mis 20. xlsx SP Fin Plan 30
Prepared by D. A. Davidson & Co. 

Draft: For discussion purposes only. 
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REDTAIL RIDGE METROPOLITAN DISTRICT # 2

Development Projection at 30. 000 ( target) Mills for Debt Service

Series 2020, General Obligation Bonds, Non - Rated, 110x @ target, 30- yr. Maturity

I). [ MIA/ SON

YEAR

Net Available

for Debt Svc

Series 2020

20, 140, 000 Par

Net $ 16.416 MM] 

Net Debt

Service

Annual

Surplus

Surplus

Release @

to $4, 028,000

Cumulative

Surplus* 

4, 028, 000 Target

Senior

Debt/ 

Assessed

Ratio

Senior

Debt/ 

Act' I Value

Ratio

Cov. of Net DS: 

@ 30. 00 Target

Cov. of Net DS: 

@ 50. 00 Cap

2019 0 n/ a

2020 0 0 0 1, 844, 000 n/ a n/ a 0. 0% 0. 0% 

2021 0 0 0 0 1, 844, 000 n/ a n/ a 0. 0% 0. 0% 

2022 0 0 0 0 1, 844, 000 463% 13% 0. 0% 0. 0% 

2023 135, 563 0 135, 563 0 1, 979, 563 44% 12% 0. 0% 0. 0% 

2024 1, 438, 610 1, 007, 000 431, 610 0 2, 411, 173 44% 12% 142. 9% 238. 1% 

2025 1, 438, 610 1, 007, 000 431, 610 0 2, 842,783 41% 11% 142. 9% 238. 1% 

2026 1, 524, 926 1, 047, 000 477, 926 0 3, 320, 709 41% 11% 145. 6% 242.7% 

2027 1, 524, 926 1, 045, 000 479, 926 0 3, 800, 635 39% 11% 145. 9% 243. 2% 

2028 1, 616, 422 1, 108, 000 508, 422 281, 057 4, 028, 000 38% 11% 145. 9% 243. 1% 

2029 1, 616,422 1, 107,750 508,672 508, 672 4, 028,000 36% 10% 145. 9% 243.2% 

2030 1, 713,407 1, 177,250 536, 157 536, 157 4, 028,000 36% 10% 145. 5% 242.6% 

2031 1, 713, 407 1, 173, 000 540, 407 540, 407 4, 028, 000 33% 9% 146. 1% 243. 5% 

2032 1, 816, 212 1, 248, 500 567, 712 567, 712 4, 028, 000 33% 9% 145. 5% 242. 5% 

2033 1, 816, 212 1, 244, 750 571, 462 571, 462 4, 028, 000 31% 8% 145. 9% 243. 2% 

2034 1, 925, 184 1, 320,500 604,684 604, 684 4, 028,000 30% 8% 145. 8% 243.0% 

2035 1, 925, 184 1, 321, 750 603,434 603,434 4, 028,000 28% 8% 145. 7% 242.8% 

2036 2, 040, 695 1, 402, 000 638, 695 638, 695 4, 028, 000 27% 7% 145. 6% 242. 6% 

2037 2, 040, 695 1, 397, 250 643, 445 643, 445 4, 028, 000 25% 7% 146. 1% 243. 4% 

2038 2, 163, 137 1, 481, 500 681, 637 681, 637 4, 028, 000 24% 7% 146. 0% 243. 3% 

2039 2, 163, 137 1, 485,250 677,887 677, 887 4, 028,000 22% 6% 145. 6% 242. 7% 

2040 2, 292, 925 1, 572,250 720,675 720, 675 4, 028,000 20% 6% 145. 8% 243. 1% 

2041 2, 292, 925 1, 573, 250 719, 675 719, 675 4, 028, 000 18% 5% 145. 7% 242. 9% 

2042 2, 430, 501 1, 667, 250 763, 251 763, 251 4, 028, 000 17% 5% 145. 8% 243. 0% 

2043 2, 430, 501 1, 669, 500 761, 001 761, 001 4, 028, 000 15% 4% 145. 6% 242. 6% 

2044 2, 576, 331 1, 769,250 807, 081 807, 081 4, 028,000 13% 4% 145. 6% 242.7% 

2045 2, 576, 331 1, 766, 500 809, 831 809, 831 4, 028, 000 11% 3% 145. 8% 243. 1% 

2046 2, 730, 911 1, 871, 000 859, 911 859, 911 4, 028,000 10% 3% 146. 0% 243.3% 

2047 2, 730, 911 1, 872,250 858, 661 858, 661 4, 028,000 8% 2% 145. 9% 243. 1% 

2048 2, 894, 765 1, 985, 000 909, 765 909, 765 4, 028, 000 6% 2% 145. 8% 243. 1% 

2049 2, 894, 765 1, 983, 500 911, 265 911, 265 4, 028, 000 4% 1% 145. 9% 243. 2% 

2050 3, 068, 451 3, 948, 000 879, 549) 3, 148, 451 0 0% 0% 77. 7% 129. 5% 

57, 532, 065 41, 251, 250 16, 280, 815 18, 124, 815

HJan1220 20nrlf1H] 

Assumes $ 1. 844M Deposit @ Closing ( tbd) 

2/ 6/ 2020 B RRMD# 1 SP Agg Fin Plan 30 mis 20. xlsx SP Fin Plan 30
Prepared by D. A. Davidson & Co. 

Draft: For discussion purposes only. 
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IcR

YEAR

REDTAIL RIDGE METROPOLITAN DISTRICT # 2

Operations Revenue and Expense Projection

Total Total S. O. Taxes Total

Assessed Oper' ns Collections Collected Available

Value Mill Levy @ 98% @ 6% For O& M

Total

Mills

2019

2020 0 5. 000 0 0 0 35. 000

2021 0 5. 000 0 0 0 35. 000

2022 0 5. 000 0 0 0 35. 000

2023 4, 350, 000 5. 000 21, 315 1, 279 22, 594 35. 000

2024 46, 162, 548 5. 000 226, 196 13, 572 239, 768 35. 000

2025 46, 162, 548 5. 000 226, 196 13, 572 239, 768 35. 000

2026 48, 932, 301 5. 000 239, 768 14, 386 254, 154 35. 000

2027 48, 932, 301 5. 000 239, 768 14, 386 254, 154 35. 000

2028 51, 868, 239 5. 000 254, 154 15, 249 269, 404 35. 000

2029 51, 868, 239 5. 000 254, 154 15, 249 269, 404 35. 000

2030 54, 980, 333 5. 000 269, 404 16, 164 285, 568 35. 000

2031 54, 980, 333 5. 000 269, 404 16, 164 285, 568 35. 000

2032 58, 279, 153 5. 000 285, 568 17, 134 302, 702 35. 000

2033 58, 279, 153 5. 000 285, 568 17, 134 302, 702 35. 000

2034 61, 775, 902 5. 000 302, 702 18, 162 320, 864 35. 000

2035 61, 775, 902 5. 000 302, 702 18, 162 320, 864 35. 000

2036 65, 482, 457 5. 000 320, 864 19, 252 340, 116 35. 000

2037 65, 482, 457 5. 000 320, 864 19, 252 340, 116 35. 000

2038 69, 411, 404 5. 000 340, 116 20, 407 360, 523 35. 000

2039 69,411, 404 5. 000 340, 116 20, 407 360, 523 35.000

2040 73, 576,088 5. 000 360, 523 21, 631 382, 154 35.000

2041 73, 576, 088 5. 000 360, 523 21, 631 382, 154 35. 000

2042 77, 990, 654 5. 000 382, 154 22, 929 405, 083 35. 000

2043 77, 990, 654 5. 000 382, 154 22, 929 405, 083 35. 000

2044 82, 670, 093 5. 000 405, 083 24,305 429,388 35.000

2045 82, 670, 093 5. 000 405, 083 24, 305 429, 388 35. 000

2046 87,630,298 5. 000 429, 388 25, 763 455, 152 35.000

2047 87,630,298 5. 000 429, 388 25, 763 455, 152 35. 000

2048 92, 888, 116 5. 000 455, 152 27, 309 482, 461 35. 000

2049 92, 888, 116 5. 000 455, 152 27, 309 482, 461 35. 000

2050 98, 461, 403 5. 000 482, 461 28, 948 511, 409 35. 000

9, 045, 922 542,755 9, 588,678

1). 1 DAVIDSON

2/ 6/ 2020 B RRMD# 1 SP Agg Fin Plan 30 mis 20. xlsx
Prepared by D. A. Davidson & Co. 

SP Fin Plan 30 Draft: For discussion purposes only. 

7



Product Type

MV$ (' 19) 

2017

2018

2019

2020

2021

2022

2023

2024

2025

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

2036

2037

2038

2039

2040

2041

2042

MV @ Full Buildout

base prices; un- infl.) 

Sales @ Full Buildout

base prices; un- infl.) 

REDTAIL RIDGE METROPOLITAN DISTRICT # 2

Development Summary
Development Projection -- Buildout Plan ( updated 11/ 20/ 19) 

Commercial Development

Corporate Campus

Medtronic) 

300/ sf

500, 000

500, 000

150, 000, 000

0

Comm' I Totals* 

500, 000

500, 000

150, 000, 000

0

notes: 

Platted/ Dev Lots = 10% MV; one- yr prior
Base MV $ inflated 2% per annum

A DAVIDSON

2/ 6/ 2020 B RRMD# 1 SP Agg Fin Plan 30 mis 20. xlsx Dev Summary Prepared by D. A. Davidson & Co. 
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I). 1 I1: 1% 111SO\ 

SOURCES AND USES OF FUNDS

REDTAIL RIDGE METROPOLITAN DISTRICT # 2

GENERAL OBLIGATION BONDS, SERIES 2020

30. 000 ( target) Mills

Non - Rated, 110x @ target, 2050 Final Maturity

Preliminary -- for discussion only ] 

Dated Date

Delivery Date

Sources: 

12/ 01/ 2020

12/ 01/ 2020

Bond Proceeds: 

Par Amount 20, 140, 000. 00

20, 140, 000. 00

Uses: 

Project Fund Deposits: 

Project Fund

Other Fund Deposits: 

Capitalized Interest Fund

Delivery Date Expenses: 
Cost of Issuance

Underwriter' s Discount

16, 416, 200. 00

3, 021, 000. 00

300, 000. 00

402, 800. 00

702, 800. 00

20, 140, 000. 00

Feb 6, 2020 5: 34 pm Prepared by D. A. Davidson & Co Quantitative Group—MK ( Redtail Ridge MD# 2 18 (): IFEB0420-20NRLF61) 
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I). 1 I1: 1% 1115O\ 

BOND SUMMARY STATISTICS

REDTAIL RIDGE METROPOLITAN DISTRICT # 2

GENERAL OBLIGATION BONDS, SERIES 2020

30. 000 ( target) Mills

Non - Rated, 110x @ target, 2050 Final Maturity

Preliminary -- for discussion only ] 

Dated Date

Delivery Date
First Coupon

Last Maturity

Arbitrage Yield

True Interest Cost ( TIC) 

Net Interest Cost ( NIC) 

All - In TIC

Average Coupon

Average Life ( years) 
Weighted Average Maturity ( years) 
Duration of Issue ( years) 

Par Amount

Bond Proceeds

Total Interest

Net Interest

Bond Years from Dated Date

Bond Years from Delivery Date
Total Debt Service

Maximum Annual Debt Service

Average Annual Debt Service

Underwriter' s Fees ( per $ 1000) 
Average Takedown

Other Fee

Total Underwriter' s Discount

Bid Price

Bond Component

12/ 01/ 2020

12/ 01/ 2020

06/ 01/ 2021

12/ 01/ 2050

5. 000000% 

5. 149035% 

5. 000000% 

5. 262931 % 

5. 000000% 

23. 964

23. 964

13. 842

20, 140,000.00

20, 140, 000. 00

24, 132, 250. 00

24, 535, 050. 00

482, 645, 000. 00

482, 645, 000. 00

44, 272, 250. 00

3, 948, 000. 00

1, 475, 741. 67

20. 000000

20. 000000

98. 000000

Average

Par Average Average Maturity PV of 1 bp
Value Price Coupon Life Date change

Term Bond due 2050 20, 140, 000. 00 100. 000 5. 000% 23. 964 11/ 18/ 2044 31, 217. 00

20, 140, 000. 00 23. 964 31, 217. 00

Par Value

Accrued Interest

Premium ( Discount) 

Underwriter' s Discount

Cost of Issuance Expense

Other Amounts

TIC

20, 140, 000. 00

402, 800. 00

All - In Arbitrage

TIC Yield

20, 140, 000. 00 20, 140, 000. 00

402, 800. 00

300, 000. 00

Target Value 19, 737, 200. 00 19, 437, 200. 00 20, 140, 000. 00

Target Date 12/ 01/ 2020 12/ 01/ 2020 12/ 01/ 2020

Yield 5. 149035% 5. 262931 % 5. 000000% 

Feb 6, 2020 5: 34 pm Prepared by D. A. Davidson & Co Quantitative Group—MK ( Redtail Ridge MD# 2 18 ( ): IFEB0420- 20NRLF61) 

10



1) DAVIDSON

BOND DEBT SERVICE

REDTAIL RIDGE METROPOLITAN DISTRICT # 2

GENERAL OBLIGATION BONDS, SERIES 2020

30. 000 ( target) Mills

Non -Rated, 110x @ target, 2050 Final Maturity
Preliminary -- for discussion only ] 

Annual

Period Debt Debt

Ending Principal Coupon Interest Service Service

06/ 01/ 2021 503, 500 503, 500

12/ 01/ 2021 503, 500 503, 500 1, 007, 000

06/ 01/ 2022 503,500 503,500

12/ 01/ 2022 503, 500 503, 500 1, 007, 000

06/ 01/ 2023 503, 500 503, 500

12/ 01/ 2023 503, 500 503, 500 1, 007, 000

06/01/ 2024 503,500 503,500

12/ 01/ 2024 503, 500 503, 500 1, 007, 000

06/ 01/ 2025 503, 500 503, 500

12/ 01/ 2025 503, 500 503, 500 1, 007, 000

06/01/ 2026 503,500 503,500

12/ 01/ 2026 40, 000 5. 000% 503, 500 543, 500 1, 047, 000

06/ 01/ 2027 502, 500 502, 500

12/ 01/ 2027 40, 000 5. 000% 502, 500 542, 500 1, 045, 000

06/01/ 2028 501, 500 501, 500

12/ 01/ 2028 105, 000 5. 000% 501, 500 606, 500 1, 108, 000

06/ 01/ 2029 498, 875 498, 875

12/ 01/ 2029 110, 000 5. 000% 498, 875 608, 875 1, 107, 750

06/01/ 2030 496, 125 496, 125

12/ 01/ 2030 185, 000 5. 000% 496, 125 681, 125 1, 177, 250

06/ 01/ 2031 491, 500 491, 500

12/ 01/ 2031 190, 000 5. 000% 491, 500 681, 500 1, 173, 000

06/01/ 2032 486,750 486,750

12/ 01/ 2032 275, 000 5. 000% 486, 750 761, 750 1, 248, 500

06/ 01/ 2033 479, 875 479, 875

12/ 01/ 2033 285, 000 5. 000% 479, 875 764, 875 1, 244, 750

06/01/ 2034 472,750 472,750

12/ 01/ 2034 375, 000 5. 000% 472, 750 847, 750 1, 320, 500

06/ 01/ 2035 463, 375 463, 375

12/ 01/ 2035 395, 000 5. 000% 463, 375 858, 375 1, 321, 750

06/01/ 2036 453,500 453,500

12/ 01/ 2036 495, 000 5. 000% 453, 500 948, 500 1, 402, 000

06/ 01/ 2037 441, 125 441, 125

12/ 01/ 2037 515, 000 5. 000% 441, 125 956, 125 1, 397, 250

06/01/ 2038 428,250 428,250

12/ 01/ 2038 625, 000 5. 000% 428, 250 1, 053, 250 1, 481, 500

06/ 01/ 2039 412, 625 412, 625

12/ 01/ 2039 660, 000 5. 000% 412, 625 1, 072, 625 1, 485, 250

06/01/ 2040 396,125 396, 125

12/ 01/ 2040 780, 000 5. 000% 396, 125 1, 176, 125 1, 572, 250

06/ 01/ 2041 376, 625 376, 625

12/ 01/ 2041 820, 000 5. 000% 376, 625 1, 196, 625 1, 573, 250

06/01/ 2042 356,125 356, 125

12/ 01/ 2042 955, 000 5. 000% 356, 125 1, 311, 125 1, 667, 250

06/ 01/ 2043 332, 250 332, 250

12/ 01/ 2043 1, 005, 000 5. 000% 332, 250 1, 337, 250 1, 669, 500

06/01/ 2044 307,125 307, 125

12/ 01/ 2044 1, 155, 000 5. 000% 307, 125 1, 462, 125 1, 769, 250

06/ 01/ 2045 278, 250 278, 250

12/ 01/ 2045 1, 210, 000 5. 000% 278, 250 1, 488, 250 1, 766, 500

06/01/ 2046 248,000 248,000

12/ 01/ 2046 1, 375, 000 5. 000% 248,000 1, 623, 000 1, 871, 000

06/ 01/ 2047 213, 625 213, 625

12/ 01/ 2047 1, 445, 000 5. 000% 213, 625 1, 658, 625 1, 872, 250

06/01/ 2048 177,500 177,500

12/ 01/ 2048 1, 630, 000 5. 000% 177, 500 1, 807, 500 1, 985, 000

06/ 01/ 2049 136, 750 136, 750

12/ 01/ 2049 1, 710, 000 5. 000% 136, 750 1, 846, 750 1, 983, 500

06/01/ 2050 94,000 94,000

12/ 01/ 2050 3, 760,000 5. 000% 94,000 3, 854,000 3, 948,000

20, 140, 000 24, 132, 250 44, 272, 250 44, 272, 250

Feb 6, 2020 5: 34 pm Prepared by D. A. Davidson & Co Quantitative Group- MK ( Redtail Ridge MD# 2 18 (): IFEB0420-20NRLF61) 

11



I) 4 DAVIDSON

NET DEBT SERVICE

REDTAIL RIDGE METROPOLITAN DISTRICT # 2

GENERAL OBLIGATION BONDS, SERIES 2020

30. 000 ( target) Mills

Non - Rated, 110x @ target, 2050 Final Maturity

Preliminary -- for discussion only ] 

Capitalized

Period Total Interest Net

Ending Principal Interest Debt Service Fund Debt Service

12/ 01/ 2021 1, 007, 000 1, 007, 000 1, 007, 000

12/ 01/ 2022 1, 007, 000 1, 007, 000 1, 007, 000

12/ 01/ 2023 1, 007, 000 1, 007, 000 1, 007, 000

12/ 01/ 2024 1, 007, 000 1, 007, 000 1, 007, 000

12/ 01/ 2025 1, 007, 000 1, 007, 000 1, 007, 000

12/ 01/ 2026 40, 000 1, 007, 000 1, 047, 000 1, 047, 000

12/ 01/ 2027 40, 000 1, 005, 000 1, 045, 000 1, 045, 000

12/ 01/ 2028 105, 000 1, 003, 000 1, 108, 000 1, 108, 000

12/ 01/ 2029 110, 000 997, 750 1, 107, 750 1, 107, 750

12/ 01/ 2030 185, 000 992, 250 1, 177, 250 1, 177, 250

12/ 01/ 2031 190, 000 983, 000 1, 173, 000 1, 173, 000

12/ 01/ 2032 275, 000 973, 500 1, 248, 500 1, 248, 500

12/ 01/ 2033 285, 000 959, 750 1, 244, 750 1, 244, 750

12/ 01/ 2034 375, 000 945, 500 1, 320, 500 1, 320, 500

12/ 01/ 2035 395, 000 926, 750 1, 321, 750 1, 321, 750

12/ 01/ 2036 495, 000 907, 000 1, 402, 000 1, 402, 000

12/ 01/ 2037 515, 000 882, 250 1, 397, 250 1, 397, 250

12/ 01/ 2038 625, 000 856, 500 1, 481, 500 1, 481, 500

12/ 01/ 2039 660, 000 825, 250 1, 485, 250 1, 485, 250

12/ 01/ 2040 780, 000 792, 250 1, 572, 250 1, 572, 250

12/ 01/ 2041 820, 000 753, 250 1, 573, 250 1, 573, 250

12/ 01/ 2042 955, 000 712, 250 1, 667, 250 1, 667, 250

12/ 01/ 2043 1, 005, 000 664, 500 1, 669, 500 1, 669, 500

12/ 01/ 2044 1, 155, 000 614, 250 1, 769, 250 1, 769, 250

12/ 01/ 2045 1, 210, 000 556, 500 1, 766, 500 1, 766, 500

12/ 01/ 2046 1, 375, 000 496, 000 1, 871, 000 1, 871, 000

12/ 01/ 2047 1, 445, 000 427, 250 1, 872, 250 1, 872, 250

12/ 01/ 2048 1, 630, 000 355, 000 1, 985, 000 1, 985, 000

12/ 01/ 2049 1, 710, 000 273, 500 1, 983, 500 1, 983, 500

12/ 01/ 2050 3, 760, 000 188, 000 3, 948, 000 3, 948, 000

20, 140, 000 24, 132, 250 44, 272, 250 3, 021, 000 41, 251, 250

Feb 6, 2020 5: 34 pm Prepared by D. A. Davidson & Co Quantitative Group- MK ( Redtail Ridge MD# 2 18 (): IFEB0420-20NRLF61) 
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I). 1 I11% 1I) St1\ 

BOND SOLUTION

REDTAIL RIDGE METROPOLITAN DISTRICT # 2

GENERAL OBLIGATION BONDS, SERIES 2020

30. 000 ( target) Mills

Non - Rated, 110x @ target, 2050 Final Maturity

Preliminary -- for discussion only ] 

Period Proposed Proposed Debt Service Total Adj Revenue Unused Debt Sery

Ending Principal Debt Service Adjustments Debt Service Constraints Revenues Coverage

12/ 01/ 2021 1, 007, 000

12/ 01/ 2022 1, 007, 000

12/ 01/ 2023 1, 007, 000

12/ 01/ 2024 1, 007, 000

12/ 01/ 2025 1, 007, 000

12/ 01/ 2026 40, 000 1, 047, 000

12/ 01/ 2027 40, 000 1, 045, 000

12/ 01/ 2028 105, 000 1, 108, 000

12/ 01/ 2029 110, 000 1, 107, 750

12/ 01/ 2030 185, 000 1, 177, 250

12/ 01/ 2031 190, 000 1, 173, 000

12/ 01/ 2032 275, 000 1, 248, 500

12/ 01/ 2033 285, 000 1, 244, 750

12/ 01/ 2034 375, 000 1, 320,500

12/ 01/ 2035 395, 000 1, 321, 750

12/ 01/ 2036 495, 000 1, 402, 000

12/ 01/ 2037 515,000 1, 397, 250

12/ 01/ 2038 625, 000 1, 481, 500

12/ 01/ 2039 660, 000 1, 485, 250

12/ 01/ 2040 780, 000 1, 572, 250

12/ 01/ 2041 820, 000 1, 573, 250

12/ 01/ 2042 955, 000 1, 667, 250

12/ 01/ 2043 1, 005, 000 1, 669, 500

12/ 01/ 2044 1, 155, 000 1, 769, 250

12/ 01/ 2045 1, 210, 000 1, 766, 500

12/ 01/ 2046 1, 375, 000 1, 871, 000

12/ 01/ 2047 1, 445, 000 1, 872, 250

12/ 01/ 2048 1, 630, 000 1, 985, 000

12/ 01/ 2049 1, 710, 000 1, 983, 500

12/ 01/ 2050 3, 760, 000 3, 948, 000

1, 007, 000

1, 007, 000

1, 007, 000 135, 563 135, 563

1, 007, 000 1, 438, 610 431, 610 142. 86094% 

1, 007, 000 1, 438, 610 431, 610 142. 86094% 

1, 047, 000 1, 524, 926 477, 926 145. 64720% 

1, 045, 000 1, 524, 926 479, 926 145. 92595% 

1, 108, 000 1, 616, 422 508, 422 145. 88644% 

1, 107, 750 1, 616, 422 508, 672 145. 91937% 

1, 177, 250 1, 713, 407 536, 157 145. 54318% 

1, 173, 000 1, 713, 407 540, 407 146. 07051 % 

1, 248, 500 1, 816, 212 567, 712 145. 47149% 

1, 244, 750 1, 816, 212 571, 462 145. 90974% 

1, 320,500 1, 925, 184 604,684 145. 79207% 

1, 321, 750 1, 925, 184 603, 434 145. 65419% 

1, 402, 000 2, 040, 695 638, 695 145. 55601% 

1, 397, 250 2, 040, 695 643, 445 146. 05083% 

1, 481, 500 2, 163, 137 681, 637 146. 00992% 

1, 485, 250 2, 163, 137 677, 887 145. 64127% 

1, 572, 250 2, 292, 925 720, 675 145. 83719% 

1, 573, 250 2, 292, 925 719, 675 145. 74449% 

1, 667, 250 2, 430, 501 763, 251 145. 77902% 

1, 669, 500 2, 430, 501 761, 001 145. 58255% 

1, 769, 250 2, 576, 331 807, 081 145. 61711% 

1, 766, 500 2, 576, 331 809, 831 145. 84380% 

1, 871, 000 2, 730, 911 859, 911 145. 95995% 

1, 872, 250 2, 730, 911 858, 661 145. 86250% 

1, 985, 000 2, 894, 765 909, 765 145. 83200% 

1, 983, 500 2, 894, 765 911, 265 145. 94229% 

3, 948, 000 3, 068, 451 - 879, 549 77. 72166% 

20, 140, 000 44, 272, 250 3, 021, 000 41, 251, 250 57, 532, 065 16, 280, 815

Feb 6, 2020 5: 34 pm Prepared by D. A. Davidson & Co Quantitative Group- MK ( Redtail Ridge MD# 2 18 ( ): IFEB0420- 20NRLF61) 
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YEAR

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

Development Projection ( Rolling Growth) at 30. 000 ( target) District Mills for Debt Service

Series 2020, Series 2023 & Series 2028, General Obligation Bonds, Non -Rated, 110x @ target, 30- yr. Maturities

I) \ u,WVIDSO[ 

Residential > > > > > > > > < Platted/ Developed Lots > 

Mkt Value As' ed Value" As' ed Value District District District

Biennial @ 7. 15% @ 29. 00% Total D/ S Mill Levy DIS Mill Levy S. O. Taxes Total

Total Reasses' mt Cumulative of Market Cumulative of Market Assessed [ 30. 000 Target] Collections Collected Available

Res' I Units @ 6. 0% Market Value ( 2- yr lag) Market Value ( 2- yr lag) Value [ 50. 000 Cap] @ 98% @ 6% Revenue

2019

2020

2021

2022

2023

2024

2025

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

2036

2037

2038

2039

2040

2041

2042

2043

2044

2045

2046

2047

2048

2049

2050

2051

2052

2053

2054

2055

2056

2057

2058

0 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 30. 000 0 0 0

0 0 0 0 0 0 30. 000 0 0 0

0 0 0 0 16, 000, 000 0 0 30. 000 0 0 0

400 173, 189, 146 0 0 0 0 30. 000 0 0 0

0 10, 391, 349 183, 580, 494 0 0 4, 640, 000 4, 640, 000 30. 000 136, 416 8, 185 144, 601

0 183, 580, 494 12, 383, 024 16, 000, 000 0 12, 383, 024 30. 000 364, 061 21, 844 385, 905

400 11, 014, 830 378, 385, 031 13, 126, 005 0 0 13, 126, 005 30. 000 385, 905 23, 154 409, 059

0 378, 385, 031 13, 126, 005 0 4, 640, 000 17, 766, 005 30. 000 522, 321 31, 339 553, 660

0 22, 703, 102 401, 088, 133 27, 054, 530 0 0 27, 054, 530 30. 000 795, 403 47, 724 843, 127

0 401, 088, 133 27, 054, 530 10, 000, 000 0 27, 054, 530 30. 000 795, 403 47, 724 843, 127

250 24, 065, 288 549, 490, 851 28, 677, 801 0 0 28, 677, 801 30. 000 843, 127 50, 588 893, 715

0 549, 490, 851 28, 677, 801 0 2, 900, 000 31, 577, 801 30. 000 928, 387 55, 703 984, 091

0 32, 969, 451 582, 460, 303 39, 288, 596 0 0 39, 288, 596 30. 000 1, 155, 085 69, 305 1, 224, 390

0 582, 460, 303 39, 288, 596 0 0 39, 288, 596 30. 000 1, 155, 085 69, 305 1, 224, 390

0 34, 947, 618 617, 407, 921 41, 645, 912 0 0 41, 645, 912 30. 000 1, 224, 390 73, 463 1, 297, 853

0 617,407, 921 41, 645, 912 0 0 41, 645, 912 30. 000 1, 224, 390 73, 463 1, 297, 853

O 37, 044, 475 654, 452, 396 44, 144, 666 0 0 44, 144, 666 30. 000 1, 297, 853 77, 871 1, 375, 724

O 654,452, 396 44, 144, 666 0 0 44, 144, 666 30. 000 1, 297, 853 77, 871 1, 375, 724

O 39, 267, 144 693, 719, 540 46, 793, 346 0 0 46, 793, 346 30. 000 1, 375, 724 82, 543 1, 458, 268

O 693, 719, 540 46, 793, 346 0 0 46, 793, 346 30. 000 1, 375, 724 82, 543 1, 458, 268

O 41, 623, 172 735, 342, 712 49, 600, 947 0 0 49, 600, 947 30. 000 1, 458, 268 87, 496 1, 545, 764

O 735, 342, 712 49, 600, 947 0 0 49, 600, 947 30. 000 1, 458, 268 87, 496 1, 545, 764

O 44, 120, 563 779,463, 275 52, 577, 004 0 0 52, 577, 004 30. 000 1, 545, 764 92, 746 1, 638, 510

779, 463, 275 52, 577, 004 0 0 52, 577, 004 30. 000 1, 545, 764 92, 746 1, 638, 510

46, 767, 796 826, 231, 071 55, 731, 624 0 0 55, 731, 624 30. 000 1, 638, 510 98, 311 1, 736, 820

826, 231, 071 55, 731, 624 0 0 55, 731, 624 30. 000 1, 638, 510 98, 311 1, 736, 820

49, 573, 864 875, 804, 936 59, 075, 522 0 0 59, 075, 522 30. 000 1, 736, 820 104, 209 1, 841, 030

875, 804, 936 59, 075, 522 0 0 59, 075, 522 30. 000 1, 736, 820 104, 209 1, 841, 030

52, 548, 296 928, 353, 232 62, 620, 053 0 0 62, 620, 053 30. 000 1, 841, 030 110, 462 1, 951, 491

928, 353, 232 62, 620, 053 0 0 62, 620, 053 30. 000 1, 841, 030 110, 462 1, 951, 491

55, 701, 194 984, 054, 426 66, 377, 256 0 0 66, 377, 256 30. 000 1, 951, 491 117, 089 2, 068, 581

984, 054, 426 66, 377, 256 0 0 66, 377, 256 30. 000 1, 951, 491 117, 089 2, 068, 581

59, 043, 266 1, 043, 097, 691 70, 359, 891 0 0 70, 359, 891 30. 000 2, 068, 581 124, 115 2, 192, 696

1, 043, 097, 691 70, 359, 891 0 0 70, 359, 891 30. 000 2, 068, 581 124, 115 2, 192, 696

62, 585, 861 1, 105, 683, 553 74, 581, 485 0 0 74, 581, 485 30. 000 2, 192, 696 131, 562 2, 324, 257

1, 105, 683, 553 74, 581, 485 0 0 74, 581, 485 30. 000 2, 192, 696 131, 562 2, 324, 257

66, 341, 013 1, 172, 024, 566 79, 056, 374 0 0 79, 056, 374 30. 000 2, 324, 257 139, 455 2, 463, 713

1, 172, 024, 566 79, 056, 374 0 0 79, 056, 374 30. 000 2, 324, 257 139, 455 2, 463, 713

70, 321, 474 1, 242, 346, 040 83, 799, 756 0 0 83, 799, 756 30. 000 2, 463, 713 147, 823 2, 611, 536

1, 050 761, 029, 756

RAR @ 7. 20% in 2019; Assumes 7. 15% thereafter

50,855, 673 3, 051, 340 53, 907, 014

Prepared by D. A. Davidson & Co. 
2/ 6/ 2020 J RRMD# 3 Fin Plan 20. xlsx SP Fin Plan 30 Draft: For discussion purposes only. 

15



YEAR

2019

2020

2021

2022

2023

2024

2025

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

2036

2037

2038

2039

2040

2041

2042

2043

2044

2045

2046

2047

2048

2049

2050

2051

2052

2053

2054

2055

2056

2057

2058

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

Development Projection ( Rolling Growth) at 30. 000 ( target) District Mills for Debt Service

Series 2020, Series 2023 & Series 2028, General Obligation Bonds, Non - Rated, 110x @ target, 30- yr. Maturities

Total Par: 19, 330, 000

Net Available

for Debt Svc

Series 2020

6, 025, 000 Par

Net $ 4. 160 MM] 

Net Debt

Service

Ser. 2023

6, 450, 000 Par

Net $ 4. 430 MM] 

Net Debt

Service

Ser. 2028

6, 855, 000 Par

Net $ 4. 701 MM] 

Net Debt

Service

Total

Net Debt

Service

Annual

Surplus

Total Project: 

Surplus

Release

to $ 3, 866, 000

13, 290, 385

Cumulative

Surplus* 

3, 866, 000 Target

0 n/ a

0 0 0 0 541, 000

0 0 0 0 0 541, 000

0 0 0 0 0 541, 000

0 0 0 0 0 0 541, 000

144, 601 301, 250 0 301, 250 156, 649) 0 384, 351

385, 905 301, 250 0 301, 250 84, 655 0 469, 006

409, 059 321, 250 0 321, 250 87, 809 0 556, 814

553, 660 320, 250 322, 500 642, 750 89, 090) 0 467, 724

843, 127 339, 250 322, 500 0 661, 750 181, 377 0 649, 102

843, 127 342, 250 322, 500 0 664, 750 178, 377 0 827, 479

893, 715 360, 000 322, 500 0 682, 500 211, 215 0 1, 038, 694

984, 091 361, 750 322, 500 0 684, 250 299, 841 0 1, 338, 534

1, 224, 390 383, 250 327, 500 342, 750 1, 053, 500 170, 890 0 1, 509, 424

1, 224, 390 383, 500 327, 250 342, 750 1, 053, 500 170, 890 0 1, 680, 314

1, 297, 853 408, 500 342, 000 342, 750 1, 093, 250 204, 603 0 1, 884, 917

1, 297, 853 407, 000 346, 000 342, 750 1, 095, 750 202, 103 0 2,087, 020

1, 375, 724 430, 250 364, 750 342, 750 1, 137, 750 237, 974 0 2, 324, 995

1, 375, 724 432, 000 362, 500 342, 750 1, 137, 250 238, 474 0 2, 563, 469

1, 458, 268 458, 250 385, 250 342, 750 1, 186, 250 272, 018 0 2, 835, 487

1, 458, 268 457, 750 386, 750 342, 750 1, 187, 250 271, 018 0 3, 106, 505

1, 545, 764 481, 750 413, 000 342, 750 1, 237, 500 308, 264 0 3, 414, 769

1, 545, 764 484, 000 407, 750 342, 750 1, 234, 500 311, 264 0 3, 726, 033

1, 638, 510 510, 500 437, 500 342, 750 1, 290, 750 347, 760 207, 792 3, 866, 000

1, 638, 510 510, 000 435, 500 342, 750 1, 288, 250 350, 260 350, 260 3, 866, 000

1, 736, 820 543, 750 463, 250 342, 750 1, 349, 750 387, 070 387, 070 3, 866, 000

1, 736, 820 545, 000 459, 250 342, 750 1, 347, 000 389, 820 389, 820 3, 866, 000

1, 841, 030 575, 250 490, 000 342, 750 1, 408, 000 433, 030 433, 030 3, 866, 000

1, 841, 030 578, 000 488, 750 342, 750 1, 409, 500 431, 530 431, 530 3, 866, 000

1, 951, 491 609, 500 522, 000 342, 750 1, 474, 250 477, 241 477, 241 3, 866, 000

1, 951, 491 608, 250 523, 000 342, 750 1, 474, 000 477, 491 477, 491 3, 866, 000

2, 068, 581 645, 750 553, 250 342, 750 1, 541, 750 526, 831 526, 831 3, 866, 000

2, 068, 581 0 1, 196, 250 342, 750 1, 539, 000 529, 581 529, 581 3, 866, 000

2, 192, 696 0 1, 271, 250 342, 750 1, 614, 000 578, 696 578, 696 3, 866, 000

2, 192, 696 0 1, 266, 135 342, 750 1, 608, 885 583, 810 583, 810 3, 866, 000

2, 324, 257 0 0 1, 397, 750 1, 397, 750 926, 507 926, 507 3, 866, 000

2, 324, 257 0 0 1, 395, 000 1, 395, 000 929, 257 929, 257 3, 866, 000

2, 463, 713 0 0 1, 479, 750 1, 479, 750 983, 963 983, 963 3, 866, 000

2, 463, 713 0 0 1, 477, 500 1, 477, 500 986, 213 986, 213 3, 866, 000

2, 611, 536 0 0 1, 566, 750 1, 566, 750 1, 044, 786 4, 910, 786 0

53, 907, 014 12, 099, 500 13, 381, 385 14, 857, 250 40, 338, 135 13, 568, 878 14, 109, 878

JFeb0620 20nrlf6J] JFeb0620 23nrIf6J] [ JFeb0620 26ndf6J] 

I) \ u,WVIDSO

Senior Senior Cov. of Net DS: Cov. of Net DS: 

Debt/ Debt/ @ 30. 00 Target @ 50. 00 Cap

Assessed Act' I Value

Ratio Ratio

n/ a n/ a 0. 0% 0. 0% 

n/ a n/ a 0. 0% 0. 0% 

n/ a n/ a 0. 0% 0. 0% 

269% 7% 0. 0% 0. 0% 

101% 6% 48. 0% 80. 0% 

95% 3% 128. 1% 213. 5% 

70% 3% 127. 3% 212. 2% 

46% 3% 86. 1% 143. 6% 

71% 5% 127. 4% 212. 3% 

67% 3% 126. 8% 211. 4% 

61% 3% 130. 9% 218. 2% 

49% 3% 143. 8% 239. 7% 

48% 3% 116. 2% 193. 7% 

45% 3% 116. 2% 193. 7% 

45% 3% 118. 7% 197. 9% 

42% 3% 118. 4% 197. 4% 

42% 3% 120. 9% 201. 5% 

39% 3% 121. 0% 201. 6% 

38% 3% 122. 9% 204. 9% 

35% 2% 122. 8% 204. 7% 

35% 2% 124. 9% 208. 2% 

32% 2% 125. 2% 208. 7% 

31% 2% 126. 9% 211. 6% 

29% 2% 127. 2% 212. 0% 

28% 2% 128. 7% 214. 5% 

25% 2% 128. 9% 214. 9% 

24% 2% 130. 8% 217. 9% 

21% 1% 130. 6% 217. 7% 

20% 1% 132. 4% 220. 6% 

18% 1% 132. 4% 220. 7% 

16% 1% 134. 2% 223. 6% 

14% 1% 134. 4% 224. 0% 

12% 1% 135. 9% 226. 4% 

9% 1% 136. 3% 227. 1% 

8% 1% 166. 3% 277. 1% 

6% 0% 166. 6% 277. 7% 

4% 0% 166. 5% 277. 5% 

3% 0% 166. 7% 277. 9% 

0% 0% 166. 7% 277. 8% 

Assumes $ 623K Deposit @ Closing ( tbd) - 2020

2/ 6/ 2020 J RRMD# 3 Fin Plan 20. xlsx

Prepared by D. A. Davidson & Co. 
SP Fin Plan 30 Draft: For discussion purposes only. 
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YEAR

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

Operations Revenue and Expense Projection

Total Total S. O. Taxes Total

Assessed Oper' ns Collections Collected Available

Value Mill Levy @ 98 % @ 6% For O& M

Total

Mills

2019

2020 0 5. 000 0 0 0 35. 000

2021 0 5.000 0 0 0 35. 000

2022 0 5.000 0 0 0 35. 000

2023 0 5. 000 0 0 0 35. 000

2024 4, 640, 000 5.000 22, 736 1, 364 24, 100 35. 000

2025 12, 383, 024 5.000 60, 677 3, 641 64, 317 35. 000

2026 13, 126, 005 5.000 64, 317 3,859 68, 176 35. 000

2027 17, 766, 005 5.000 87, 053 5,223 92, 277 35. 000

2028 27, 054, 530 5. 000 132, 567 7, 954 140, 521 35. 000

2029 27, 054, 530 5.000 132, 567 7,954 140, 521 35. 000

2030 28, 677, 801 5.000 140, 521 8,431 148, 953 35. 000

2031 31, 577, 801 5.000 154, 731 9,284 164, 015 35. 000

2032 39, 288, 596 5.000 192, 514 11, 551 204, 065 35. 000

2033 39, 288, 596 5. 000 192, 514 11, 551 204, 065 35. 000

2034 41, 645, 912 5.000 204, 065 12, 244 216, 309 35. 000

2035 41, 645, 912 5.000 204, 065 12, 244 216, 309 35. 000

2036 44, 144, 666 5.000 216, 309 12, 979 229, 287 35. 000

2037 44, 144, 666 5.000 216, 309 12, 979 229, 287 35. 000

2038 46, 793, 346 5. 000 229, 287 13, 757 243, 045 35. 000

2039 46, 793, 346 5.000 229, 287 13, 757 243, 045 35. 000

2040 49, 600, 947 5.000 243, 045 14, 583 257, 627 35. 000

2041 49, 600, 947 5.000 243, 045 14, 583 257, 627 35. 000

2042 52, 577, 004 5.000 257, 627 15, 458 273, 085 35. 000

2043 52, 577, 004 5. 000 257, 627 15, 458 273, 085 35. 000

2044 55, 731, 624 5.000 273, 085 16, 385 289, 470 35. 000

2045 55, 731, 624 5. 000 273, 085 16, 385 289, 470 35. 000

2046 59, 075, 522 5. 000 289, 470 17, 368 306, 838 35. 000

2047 59, 075, 522 5. 000 289, 470 17, 368 306, 838 35. 000

2048 62, 620, 053 5. 000 306, 838 18, 410 325, 249 35. 000

2049 62, 620, 053 5. 000 306, 838 18, 410 325, 249 35. 000

2050 66, 377, 256 5. 000 325, 249 19, 515 344, 763 35. 000

2051 66, 377, 256 5. 000 325, 249 19, 515 344, 763 35. 000

2052 70, 359, 891 5. 000 344, 763 20, 686 365, 449 35. 000

2053 70, 359, 891 5. 000 344, 763 20, 686 365, 449 35. 000

2054 74, 581, 485 5. 000 365, 449 21, 927 387, 376 35. 000

2055 74, 581, 485 5. 000 365, 449 21, 927 387, 376 35. 000

2056 79, 056, 374 5. 000 387, 376 23, 243 410, 619 35. 000

2057 79, 056, 374 5. 000 387, 376 23, 243 410, 619 35. 000

2058 83, 799, 756 5. 000 410, 619 24, 637 435, 256 35. 000

12, 803, 868 768, 232 13, 572, 100

I) \ IJ. WIDSO

Prepared by D. A. Davidson & Co. 
2/ 6/ 2020 J RRMD# 3 Fin Plan 20. xlsx SP Fin Plan 30 Draft: For discussion purposes only. 
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Product Type

MV$ ( 19) 

2017

2018

2019

2020

2021

2022

2023

2024

2025

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

2036

2037

2038

2039

2040

2041

2042

MV @ Full Buildout

base prices; un- infl.) 

REDTAIL RIDGE METROPOLITAN DISTRICT # 

Development Summary
Development Projection -- Buildout Plan ( updated 12/ 26/ 19) 

Residential Development

Snr Housing

400, 000

400

400

250

1, 050

420, 000, 000

Res' I Totals

400

400

250

1, 050

420, 000, 000

notes: 

Platted/ Dev Lots = 10% MV; one- yr prior
Base MV $ inflated 2% per annum

qqb
A DAVIDSON

FIXED 114, c- roe CA. PITAL MARKETS

2/ 6/ 2020 J RRMD# 3 Fin Plan 20. xlsx Dev Summary Prepared by D. A. Davidson & Co. 
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I). 1 I): I%1I) SO\ 

SOURCES AND USES OF FUNDS

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

GENERAL OBLIGATION BONDS, SERIES 2020

30. 000 ( target) Mills

Non - Rated, 110x @ target, 2050 Final Maturity
Sized on Growth thru 2023) 

Preliminary -- for discussion only ] 

Dated Date

Delivery Date

Sources: 

12/ 01/ 2020

12/ 01/ 2020

Bond Proceeds: 

Par Amount 6, 025, 000. 00

6, 025, 000. 00

Uses: 

Project Fund Deposits: 

Project Fund 4, 159, 750. 00

Other Fund Deposits: 

Capitalized Interest Fund 903, 750. 00

Delivery Date Expenses: 
Cost of Issuance

Underwriter' s Discount

300, 000. 00

120, 500. 00

420, 500. 00

Other Uses of Funds: 

Deposit to Surplus Fund ( New) 541, 000. 00

6, 025, 000. 00

Feb 6, 2020 5: 41 pm Prepared by D. A. Davidson & Co Quantitative Group- MK ( Redtail Ridge MD# 3 18 ( ): JFEB0620- 20NRLF6J) 
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Il. 1 1): I%1I) SO\ 

Bond Component

BOND SUMMARY STATISTICS

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

GENERAL OBLIGATION BONDS, SERIES 2020

30. 000 ( target) Mills

Non - Rated, 110x @ target, 2050 Final Maturity
Sized on Growth thru 2023) 

Preliminary -- for discussion only ] 

Dated Date

Delivery Date
First Coupon

Last Maturity

Arbitrage Yield

True Interest Cost ( TIC) 

Net Interest Cost ( NIC) 

All - In TIC

Average Coupon

Average Life ( years) 
Weighted Average Maturity ( years) 
Duration of Issue ( years) 

Par Amount

Bond Proceeds

Total Interest

Net Interest

Bond Years from Dated Date

Bond Years from Delivery Date
Total Debt Service

Maximum Annual Debt Service

Average Annual Debt Service

Underwriter' s Fees ( per $ 1000) 
Average Takedown

Other Fee

12/ 01/ 2020

12/ 01/ 2020

06/ 01/ 2021

12/ 01/ 2050

5. 000000% 

5. 151949% 

5. 000000% 

5. 550559% 

5. 000000% 

23. 164

23. 164

13. 577

6, 025, 000. 00

6, 025, 000. 00

6, 978, 250. 00

7, 098, 750. 00

139, 565, 000. 00

139, 565, 000. 00

13, 003, 250. 00

645, 750. 00

433, 441. 67

20. 000000

Total Underwriter' s Discount 20. 000000

Bid Price 98. 000000

Average

Par Average Average Maturity PV of 1 bp
Value Price Coupon Life Date change

Term Bond due 2050 6, 025, 000. 00 100. 000 5. 000% 23. 164 01/ 30/ 2044 9, 338. 75

6, 025, 000. 00 23. 164 9, 338. 75

Par Value

Accrued Interest

Premium ( Discount) 

Underwriter' s Discount

Cost of Issuance Expense

Other Amounts

TIC

6, 025, 000. 00

120, 500. 00

All - In Arbitrage

TIC Yield

6, 025, 000. 00 6, 025, 000. 00

120, 500. 00

300, 000. 00

Target Value 5, 904, 500. 00 5, 604, 500. 00 6, 025, 000. 00

Target Date 12/ 01/ 2020 12/ 01/ 2020 12/ 01/ 2020

Yield 5. 151949% 5. 550559% 5. 000000% 

Feb 6, 2020 5: 41 pm Prepared by D. A. Davidson & Co Quantitative Group—MK ( Redtail Ridge MD# 3 18 ( ): JFEB0620- 20NRLF6J) 
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I] DAVIDSON

BOND DEBT SERVICE

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

GENERAL OBLIGATION BONDS, SERIES 2020

30. 000 ( target) Mills

Non -Rated, 110x @ target, 2050 Final Maturity
Sized on Growth thru 2023) 

Preliminary -- for discussion only ] 

Annual

Period Debt Debt

Ending Principal Coupon Interest Service Service

06/ 01/ 2021 150, 625 150, 625

12/ 01/ 2021 150,625 150,625 301, 250

06/01/ 2022 150,625 150,625

12/ 01/ 2022 150, 625 150, 625 301, 250

06/ 01/ 2023 150, 625 150, 625

12/ 01/ 2023 150,625 150,625 301, 250

06/01/ 2024 150,625 150,625

12/ 01/ 2024 150, 625 150, 625 301, 250

06/ 01/ 2025 150, 625 150, 625

12/ 01/ 2025 150,625 150,625 301, 250

06/01/ 2026 150,625 150,625

12/ 01/ 2026 20, 000 5. 000% 150, 625 170, 625 321, 250

06/ 01/ 2027 150, 125 150, 125

12/ 01/ 2027 20,000 5. 000% 150, 125 170, 125 320,250

06/01/ 2028 149,625 149,625

12/ 01/ 2028 40, 000 5. 000% 149, 625 189, 625 339, 250

06/ 01/ 2029 148, 625 148, 625

12/ 01/ 2029 45,000 5. 000% 148,625 193,625 342,250

06/01/ 2030 147,500 147,500

12/ 01/ 2030 65, 000 5. 000% 147, 500 212, 500 360, 000

06/ 01/ 2031 145, 875 145, 875

12/ 01/ 2031 70, 000 5. 000% 145,875 215,875 361, 750

06/01/ 2032 144, 125 144, 125

12/ 01/ 2032 95, 000 5. 000% 144, 125 239, 125 383, 250

06/ 01/ 2033 141, 750 141, 750

12/ 01/ 2033 100,000 5. 000% 141, 750 241, 750 383,500

06/01/ 2034 139,250 139,250

12/ 01/ 2034 130, 000 5. 000% 139, 250 269, 250 408, 500

06/ 01/ 2035 136, 000 136, 000

12/ 01/ 2035 135,000 5. 000% 136,000 271, 000 407,000

06/01/ 2036 132,625 132,625

12/ 01/ 2036 165, 000 5. 000% 132, 625 297, 625 430, 250

06/ 01/ 2037 128, 500 128, 500

12/ 01/ 2037 175,000 5. 000% 128,500 303,500 432,000

06/01/ 2038 124, 125 124, 125

12/ 01/ 2038 210, 000 5. 000% 124, 125 334, 125 458, 250

06/ 01/ 2039 118, 875 118, 875

12/ 01/ 2039 220,000 5. 000% 118,875 338, 875 457,750

06/01/ 2040 113,375 113,375

12/ 01/ 2040 255, 000 5. 000% 113, 375 368, 375 481, 750

06/ 01/ 2041 107, 000 107, 000

12/ 01/ 2041 270, 000 5. 000% 107, 000 377,000 484, 000

06/01/ 2042 100,250 100,250

12/ 01/ 2042 310, 000 5. 000% 100, 250 410, 250 510, 500

06/ 01/ 2043 92, 500 92, 500

12/ 01/ 2043 325, 000 5. 000% 92,500 417,500 510,000

06/01/ 2044 84,375 84,375

12/ 01/ 2044 375, 000 5. 000% 84, 375 459, 375 543, 750

06/ 01/ 2045 75, 000 75, 000

12/ 01/ 2045 395, 000 5. 000% 75, 000 470, 000 545, 000

06/01/ 2046 65,125 65, 125

12/ 01/ 2046 445, 000 5. 000% 65, 125 510, 125 575, 250

06/ 01/ 2047 54, 000 54, 000

12/ 01/ 2047 470, 000 5. 000% 54, 000 524, 000 578, 000

06/01/ 2048 42,250 42,250

12/ 01/ 2048 525, 000 5. 000% 42, 250 567, 250 609, 500

06/ 01/ 2049 29, 125 29, 125

12/ 01/ 2049 550, 000 5. 000% 29, 125 579, 125 608, 250

06/01/ 2050 15, 375 15, 375

12/ 01/ 2050 615, 000 5. 000% 15, 375 630, 375 645, 750

6, 025,000 6, 978,250 13, 003,250 13, 003,250

Feb 6, 2020 5: 41 pm Prepared by D. A. Davidson & Co Quantitative Group- MK ( Redtail Ridge MD# 3 18 ( ): JFEB0620-20NRLF6J) 
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I) . 1 I) I% 1I) SO\ 

NET DEBT SERVICE

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

GENERAL OBLIGATION BONDS, SERIES 2020

30. 000 ( target) Mills

Non - Rated, 110x @ target, 2050 Final Maturity
Sized on Growth thru 2023) 

Preliminary -- for discussion only ] 

Capitalized

Period Total Interest Net

Ending Principal Interest Debt Service Fund Debt Service

12/ 01/ 2021 301, 250 301, 250 301, 250

12/ 01/ 2022 301, 250 301, 250 301, 250

12/ 01/ 2023 301, 250 301, 250 301, 250

12/ 01/ 2024 301, 250 301, 250 301, 250

12/ 01/ 2025 301, 250 301, 250 301, 250

12/ 01/ 2026 20, 000 301, 250 321, 250 321, 250

12/ 01/ 2027 20, 000 300, 250 320, 250 320, 250

12/ 01/ 2028 40, 000 299, 250 339, 250 339, 250

12/ 01/ 2029 45, 000 297, 250 342, 250 342, 250

12/ 01/ 2030 65, 000 295, 000 360, 000 360, 000

12/ 01/ 2031 70, 000 291, 750 361, 750 361, 750

12/ 01/ 2032 95, 000 288, 250 383, 250 383, 250

12/ 01/ 2033 100, 000 283, 500 383, 500 383, 500

12/ 01/ 2034 130, 000 278, 500 408, 500 408, 500

12/ 01/ 2035 135, 000 272, 000 407, 000 407, 000

12/ 01/ 2036 165, 000 265, 250 430, 250 430, 250

12/ 01/ 2037 175, 000 257, 000 432, 000 432, 000

12/ 01/ 2038 210, 000 248, 250 458, 250 458, 250

12/ 01/ 2039 220, 000 237, 750 457, 750 457, 750

12/ 01/ 2040 255, 000 226, 750 481, 750 481, 750

12/ 01/ 2041 270, 000 214, 000 484, 000 484, 000

12/ 01/ 2042 310, 000 200, 500 510, 500 510, 500

12/ 01/ 2043 325, 000 185, 000 510, 000 510, 000

12/ 01/ 2044 375, 000 168, 750 543, 750 543, 750

12/ 01/ 2045 395, 000 150, 000 545, 000 545, 000

12/ 01/ 2046 445, 000 130, 250 575, 250 575, 250

12/ 01/ 2047 470, 000 108, 000 578, 000 578, 000

12/ 01/ 2048 525, 000 84, 500 609, 500 609, 500

12/ 01/ 2049 550, 000 58, 250 608, 250 608, 250

12/ 01/ 2050 615, 000 30, 750 645, 750 645, 750

6, 025, 000 6, 978, 250 13, 003, 250 903, 750 12, 099, 500

Feb 6, 2020 5: 41 pm Prepared by D. A. Davidson & Co Quantitative Group- MK ( Redtail Ridge MD# 3 18 ( ): JFEB0620- 20NRLF6J) 
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I). 1 I11% 1I) St1\ 

BOND SOLUTION

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

GENERAL OBLIGATION BONDS, SERIES 2020

30. 000 ( target) Mills

Non - Rated, 110x @ target, 2050 Final Maturity
Sized on Growth thru 2023) 

Preliminary -- for discussion only ] 

Period Proposed Proposed Debt Service Total Adj Revenue Unused Debt Sery

Ending Principal Debt Service Adjustments Debt Service Constraints Revenues Coverage

12/ 01/ 2021 301, 250 - 301, 250

12/ 01/ 2022 301, 250 - 301, 250

12/ 01/ 2023 301, 250 - 301, 250

12/ 01/ 2024 301, 250 301, 250 144, 601 - 156, 649 48. 00032% 

12/ 01/ 2025 301, 250 301, 250 385, 905 84, 655 128. 10110% 

12/ 01/ 2026 20, 000 321, 250 321, 250 409, 059 87, 809 127. 33349% 

12/ 01/ 2027 20, 000 320, 250 320, 250 409, 059 88, 809 127. 73109% 

12/ 01/ 2028 40, 000 339, 250 339, 250 433, 602 94, 352 127. 81204% 

12/ 01/ 2029 45, 000 342, 250 342, 250 433, 602 91, 352 126. 69170% 

12/ 01/ 2030 65, 000 360, 000 360, 000 459, 619 99, 619 127. 67181% 

12/ 01/ 2031 70, 000 361, 750 361, 750 459, 619 97, 869 127. 05418% 

12/ 01/ 2032 95, 000 383, 250 383, 250 487, 196 103, 946 127. 12214% 

12/ 01/ 2033 100, 000 383, 500 383, 500 487, 196 103, 696 127. 03927% 

12/ 01/ 2034 130, 000 408, 500 408, 500 516, 427 107, 927 126. 42040% 

12/ 01/ 2035 135, 000 407, 000 407, 000 516, 427 109, 427 126. 88633% 

12/ 01/ 2036 165, 000 430, 250 430, 250 547, 413 117, 163 127. 23137% 

12/ 01/ 2037 175, 000 432, 000 432, 000 547, 413 115, 413 126. 71597% 

12/ 01/ 2038 210, 000 458, 250 458, 250 580, 258 122, 008 126. 62472% 

12/ 01/ 2039 220, 000 457, 750 457, 750 580, 258 122, 508 126. 76303% 

12/ 01/ 2040 255, 000 481, 750 481, 750 615, 073 133, 323 127. 67478% 

12/ 01/ 2041 270, 000 484, 000 484, 000 615, 073 131, 073 127. 08125% 

12/ 01/ 2042 310, 000 510, 500 510, 500 651, 978 141, 478 127. 71354% 

12/ 01/ 2043 325, 000 510, 000 510, 000 651, 978 141, 978 127. 83875% 

12/ 01/ 2044 375, 000 543, 750 543, 750 691, 096 147, 346 127. 09817% 

12/ 01/ 2045 395, 000 545, 000 545, 000 691, 096 146, 096 126. 80666% 

12/ 01/ 2046 445, 000 575, 250 575, 250 732, 562 157, 312 127. 34673% 

12/ 01/ 2047 470, 000 578, 000 578, 000 732, 562 154, 562 126. 74084% 

12/ 01/ 2048 525, 000 609, 500 609, 500 776, 516 167, 016 127. 40210% 

12/ 01/ 2049 550, 000 608, 250 608, 250 776, 516 168, 266 127. 66392% 

12/ 01/ 2050 615, 000 645, 750 645, 750 823, 107 177, 357 127. 46523% 

6, 025, 000 13, 003, 250 903, 750 12, 099, 500 15, 155, 209 3, 055, 709

Feb 6, 2020 5: 41 pm Prepared by D. A. Davidson & Co Quantitative Group- MK ( Redtail Ridge MD# 3 18 ( ): JFEB0620- 20NRLF6J) 
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I). 1 I): I%1I) SO\ 

SOURCES AND USES OF FUNDS

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

GENERAL OBLIGATION BONDS, SERIES 2023

30. 000 ( target) Mills

Non - Rated, 110x, 2053 Final Maturity

Wraps ( proposed) Series 2020, Growth thru 2026 Projections) 

Preliminary -- for discussion only ] 

Dated Date

Delivery Date

Sources: 

12/ 01/ 2023

12/ 01/ 2023

Bond Proceeds: 

Par Amount 6, 450, 000. 00

6, 450, 000. 00

Uses: 

Project Fund Deposits: 

Project Fund

Other Fund Deposits: 

Capitalized Interest Fund

Debt Service Reserve

Delivery Date Expenses: 
Cost of Issuance

Underwriter' s Discount

4, 429, 635. 42

967, 500. 00

623, 864. 58

1, 591, 364. 58

300, 000. 00

129, 000. 00

429, 000. 00

6, 450, 000. 00

Feb 6, 2020 5: 45 pm Prepared by D. A. Davidson & Co Quantitative Group—MK ( Redtail Ridge MD# 3 18 ( ): JFEB0620- 23NRLF6J) 
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Il. 1 1): I%1I) SO\ 

Bond Component

BOND SUMMARY STATISTICS

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

GENERAL OBLIGATION BONDS, SERIES 2023

30. 000 ( target) Mills

Non - Rated, 110x, 2053 Final Maturity

Wraps ( proposed) Series 2020, Growth thru 2026 Projections) 
Preliminary -- for discussion only ] 

Dated Date

Delivery Date
First Coupon

Last Maturity

Arbitrage Yield

True Interest Cost ( TIC) 

Net Interest Cost ( NIC) 

All - In TIC

Average Coupon

Average Life ( years) 
Weighted Average Maturity ( years) 
Duration of Issue ( years) 

Par Amount

Bond Proceeds

Total Interest

Net Interest

Bond Years from Dated Date

Bond Years from Delivery Date
Total Debt Service

Maximum Annual Debt Service

Average Annual Debt Service

Underwriter' s Fees ( per $ 1000) 
Average Takedown

Other Fee

12/ 01/ 2023

12/ 01/ 2023

06/ 01/ 2024

12/ 01/ 2053

5. 000000% 

5. 140588% 

5. 000000% 

5. 484369% 

5. 000000% 

26. 427

26. 427

14. 672

6, 450, 000. 00

6, 450, 000. 00

8, 522, 750. 00

8, 651, 750. 00

170, 455, 000. 00

170, 455, 000. 00

14, 972, 750. 00

1, 890, 000. 00

499, 091. 67

20. 000000

Total Underwriter' s Discount 20. 000000

Bid Price 98. 000000

Average

Par Average Average Maturity PV of 1 bp
Value Price Coupon Life Date change

Term Bond due 2053 6, 450, 000. 00 100. 000 5. 000% 26. 427 05/ 05/ 2050 9, 997. 50

6, 450, 000. 00 26. 427 9, 997. 50

Par Value

Accrued Interest

Premium ( Discount) 

Underwriter' s Discount

Cost of Issuance Expense

Other Amounts

TIC

6, 450, 000. 00

129, 000. 00

All - In Arbitrage

TIC Yield

6, 450, 000. 00 6, 450, 000. 00

129, 000. 00

300, 000. 00

Target Value 6, 321, 000. 00 6, 021, 000. 00 6, 450, 000. 00

Target Date 12/ 01/ 2023 12/ 01/ 2023 12/ 01/ 2023

Yield 5. 140588% 5. 484369% 5. 000000% 

Feb 6, 2020 5: 45 pm Prepared by D. A. Davidson & Co Quantitative Group- MK ( Redtail Ridge MD# 3 18 ( ): JFEB0620- 23NRLF6J) 
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I] DAVIDSON

BOND DEBT SERVICE

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

GENERAL OBLIGATION BONDS, SERIES 2023

30. 000 ( target) Mills

Non -Rated, 110x, 2053 Final Maturity
Wraps ( proposed) Series 2020, Growth thru 2026 Projections) 

Preliminary -- for discussion only ] 

Annual

Period Debt Debt

Ending Principal Coupon Interest Service Service

06/ 01/ 2024 161, 250 161, 250

12/ 01/ 2024 161, 250 161, 250 322,500

06/01/ 2025 161, 250 161, 250

12/ 01/ 2025 161, 250 161, 250 322, 500

06/ 01/ 2026 161, 250 161, 250

12/ 01/ 2026 161, 250 161, 250 322,500

06/01/ 2027 161, 250 161, 250

12/ 01/ 2027 161, 250 161, 250 322, 500

06/ 01/ 2028 161, 250 161, 250

12/ 01/ 2028 161, 250 161, 250 322,500

06/01/ 2029 161, 250 161, 250

12/ 01/ 2029 161, 250 161, 250 322, 500

06/ 01/ 2030 161, 250 161, 250

12/ 01/ 2030 161, 250 161, 250 322,500

06/01/ 2031 161, 250 161, 250

12/ 01/ 2031 161, 250 161, 250 322, 500

06/ 01/ 2032 161, 250 161, 250

12/ 01/ 2032 5, 000 5. 000% 161, 250 166,250 327,500

06/01/ 2033 161, 125 161, 125

12/ 01/ 2033 5, 000 5. 000% 161, 125 166, 125 327, 250

06/ 01/ 2034 161, 000 161, 000

12/ 01/ 2034 20,000 5. 000% 161, 000 181, 000 342,000

06/01/ 2035 160,500 160,500

12/ 01/ 2035 25, 000 5. 000% 160, 500 185, 500 346, 000

06/ 01/ 2036 159, 875 159, 875

12/ 01/ 2036 45,000 5. 000% 159,875 204,875 364,750

06/01/ 2037 158,750 158,750

12/ 01/ 2037 45, 000 5. 000% 158, 750 203, 750 362, 500

06/ 01/ 2038 157, 625 157, 625

12/ 01/ 2038 70, 000 5. 000% 157,625 227,625 385,250

06/01/ 2039 155,875 155,875

12/ 01/ 2039 75, 000 5. 000% 155, 875 230, 875 386, 750

06/ 01/ 2040 154, 000 154, 000

12/ 01/ 2040 105,000 5. 000% 154,000 259,000 413,000

06/01/ 2041 151, 375 151, 375

12/ 01/ 2041 105, 000 5. 000% 151, 375 256, 375 407, 750

06/ 01/ 2042 148, 750 148, 750

12/ 01/ 2042 140,000 5. 000% 148, 750 288,750 437,500

06/01/ 2043 145,250 145,250

12/ 01/ 2043 145, 000 5. 000% 145, 250 290, 250 435, 500

06/ 01/ 2044 141, 625 141, 625

12/ 01/ 2044 180, 000 5. 000% 141, 625 321, 625 463,250

06/01/ 2045 137, 125 137, 125

12/ 01/ 2045 185, 000 5. 000% 137, 125 322, 125 459, 250

06/ 01/ 2046 132, 500 132, 500

12/ 01/ 2046 225, 000 5. 000% 132,500 357, 500 490,000

06/01/ 2047 126,875 126,875

12/ 01/ 2047 235, 000 5. 000% 126, 875 361, 875 488, 750

06/ 01/ 2048 121, 000 121, 000

12/ 01/ 2048 280, 000 5. 000% 121, 000 401, 000 522, 000

06/01/ 2049 114,000 114,000

12/ 01/ 2049 295, 000 5. 000% 114, 000 409, 000 523, 000

06/ 01/ 2050 106, 625 106, 625

12/ 01/ 2050 340, 000 5. 000% 106, 625 446, 625 553, 250

06/01/ 2051 98,125 98, 125

12/ 01/ 2051 1, 000, 000 5. 000% 98, 125 1, 098, 125 1, 196, 250

06/ 01/ 2052 73, 125 73, 125

12/ 01/ 2052 1, 125, 000 5. 000% 73, 125 1, 198, 125 1, 271, 250

06/01/ 2053 45,000 45,000

12/ 01/ 2053 1, 800, 000 5. 000% 45, 000 1, 845, 000 1, 890, 000

6, 450,000 8, 522,750 14, 972,750 14, 972,750
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i) 4 DAVIDSON

Period

Ending

NET DEBT SERVICE

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

GENERAL OBLIGATION BONDS, SERIES 2023

30. 000 ( target) Mills

Non - Rated, 110x, 2053 Final Maturity

Wraps ( proposed) Series 2020, Growth thru 2026 Projections) 

Preliminary -- for discussion only ] 

Principal

Capitalized

Total Debt Service Interest Net

Interest Debt Service Reserve Fund Debt Service

12/ 01/ 2024 322, 500 322, 500 322, 500

12/ 01/ 2025 322, 500 322, 500 322, 500

12/ 01/ 2026 322, 500 322, 500 322, 500

12/ 01/ 2027 322, 500 322, 500 322, 500. 00

12/ 01/ 2028 322, 500 322, 500 322, 500. 00

12/ 01/ 2029 322, 500 322, 500 322, 500. 00

12/ 01/ 2030 322, 500 322, 500 322, 500. 00

12/ 01/ 2031 322, 500 322, 500 322, 500. 00

12/ 01/ 2032 5, 000 322, 500 327, 500 327, 500. 00

12/ 01/ 2033 5, 000 322, 250 327, 250 327, 250. 00

12/ 01/ 2034 20, 000 322, 000 342, 000 342, 000. 00

12/ 01/ 2035 25, 000 321, 000 346, 000 346, 000. 00

12/ 01/ 2036 45, 000 319, 750 364, 750 364, 750. 00

12/ 01/ 2037 45, 000 317, 500 362, 500 362, 500. 00

12/ 01/ 2038 70, 000 315, 250 385, 250 385, 250. 00

12/01/ 2039 75, 000 311, 750 386, 750 386, 750. 00

12/ 01/ 2040 105, 000 308, 000 413, 000 413, 000. 00

12/ 01/ 2041 105, 000 302, 750 407, 750 407, 750. 00

12/ 01/ 2042 140, 000 297, 500 437, 500 437, 500. 00

12/ 01/ 2043 145, 000 290, 500 435, 500 435, 500. 00

12/ 01/ 2044 180, 000 283, 250 463, 250 463, 250. 00

12/ 01/ 2045 185, 000 274, 250 459, 250 459, 250. 00

12/ 01/ 2046 225, 000 265, 000 490, 000 490, 000. 00

12/ 01/ 2047 235, 000 253, 750 488, 750 488, 750. 00

12/ 01/ 2048 280, 000 242, 000 522, 000 522, 000. 00

12/ 01/ 2049 295, 000 228, 000 523, 000 523, 000. 00

12/ 01/ 2050 340, 000 213, 250 553, 250 553, 250. 00

12/ 01/ 2051 1, 000, 000 196, 250 1, 196, 250 1, 196, 250. 00

12/ 01/ 2052 1, 125, 000 146, 250 1, 271, 250 1, 271, 250. 00

12/ 01/ 2053 1, 800, 000 90, 000 1, 890, 000 623, 864. 58 1, 266, 135. 42

6, 450, 000 8, 522, 750 14, 972, 750 623, 864. 58 967, 500 13, 381, 385. 42
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I] DAVIDSON

BOND SOLUTION

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

GENERAL OBLIGATION BONDS, SERIES 2023

30. 000 ( target) Mills

Non -Rated, 110x, 2053 Final Maturity
Wraps ( proposed) Series 2020, Growth thru 2026 Projections) 

Preliminary -- for discussion only ] 

Period Proposed Proposed Debt Service Existing Total Adj Revenue Unused Debt Sery

Ending Principal Debt Service Adjustments Debt Service Debt Service Constraints Revenues Coverage

12/ 01/ 2024 322, 500 - 322, 500 301, 250 301, 250 144, 601 - 156, 649 48. 00032% 

12/ 01/ 2025 322, 500 - 322, 500 301, 250 301, 250 385, 905 84, 655 128. 10110% 

12/ 01/ 2026 322,500 - 322,500 321, 250 321, 250 409,059 87, 809 127. 33349% 

12/ 01/ 2027 322, 500 320, 250 642, 750 553, 660 - 89, 090 86. 13921% 

12/ 01/ 2028 322, 500 339, 250 661, 750 843, 127 181, 377 127. 40874% 

12/ 01/ 2029 322, 500 342, 250 664, 750 843, 127 178, 377 126. 83375% 

12/ 01/ 2030 322,500 360, 000 682,500 893,715 211, 215 130. 94725% 

12/ 01/ 2031 322, 500 361, 750 684, 250 893, 715 209, 465 130. 61235% 

12/ 01/ 2032 5, 000 327, 500 383, 250 710, 750 947, 338 236, 588 133. 28708% 

12/ 01/ 2033 5, 000 327, 250 383, 500 710, 750 947, 338 236, 588 133. 28708% 

12/ 01/ 2034 20,000 342,000 408, 500 750,500 1, 004, 178 253,678 133.80122% 

12/ 01/ 2035 25, 000 346, 000 407, 000 753, 000 1, 004, 178 251, 178 133. 35700% 

12/ 01/ 2036 45, 000 364, 750 430, 250 795, 000 1, 064, 429 269, 429 133. 89042% 

12/ 01/ 2037 45, 000 362, 500 432, 000 794, 500 1, 064, 429 269, 929 133. 97468% 

12/ 01/ 2038 70, 000 385,250 458,250 843,500 1, 128,295 284,795 133.76344% 

12/ 01/ 2039 75, 000 386, 750 457, 750 844, 500 1, 128, 295 283, 795 133. 60504% 

12/ 01/ 2040 105, 000 413, 000 481, 750 894, 750 1, 195, 992 301, 242 133. 66776% 

12/ 01/ 2041 105, 000 407, 750 484, 000 891, 750 1, 195, 992 304, 242 134. 11744% 

12/ 01/ 2042 140,000 437,500 510, 500 948,000 1, 267, 752 319,752 133.72909% 

12/ 01/ 2043 145, 000 435, 500 510, 000 945, 500 1, 267, 752 322, 252 134. 08269% 

12/ 01/ 2044 180, 000 463, 250 543, 750 1, 007, 000 1, 343, 817 336, 817 133. 44756% 

12/ 01/ 2045 185, 000 459, 250 545, 000 1, 004, 250 1, 343, 817 339, 567 133. 81299% 

12/ 01/ 2046 225,000 490,000 575,250 1, 065,250 1, 424,446 359, 196 133.71940% 

12/ 01/ 2047 235, 000 488, 750 578, 000 1, 066, 750 1, 424, 446 357, 696 133. 53137% 

12/ 01/ 2048 280, 000 522, 000 609, 500 1, 131, 500 1, 509, 913 378, 413 133. 44346% 

12/ 01/ 2049 295, 000 523, 000 608, 250 1, 131, 250 1, 509, 913 378, 663 133. 47295% 

12/ 01/ 2050 340, 000 553,250 645,750 1, 199,000 1, 600,507 401, 507 133.48686% 

12/ 01/ 2051 1, 000, 000 1, 196, 250 1, 196, 250 1, 600, 507 404, 257 133. 79373% 

12/ 01/ 2052 1, 125, 000 1, 271, 250 1, 271, 250 1, 696, 538 425, 288 133. 45431% 

12/ 01/ 2053 1, 800, 000 1, 890, 000 - 623, 865 1, 266, 135 1, 696, 538 430, 402 133. 99340% 

6, 450, 000 14, 972, 750 - 1, 591, 365 12, 099, 500 25, 480, 885 33, 333, 318 7, 852, 433
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SOURCES AND USES OF FUNDS

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

GENERAL OBLIGATION BONDS, SERIES 2028

30. 000 ( target) Mills

Non - Rated, 110x, 2058 Final Maturity

Wraps ( proposed) Series 2020 & 2023, Full Growth Projections) 

Preliminary -- for discussion only ] 

Dated Date

Delivery Date

Sources: 

12/ 01/ 2028

12/ 01/ 2028

Bond Proceeds: 

Par Amount 6, 855, 000. 00

6, 855, 000. 00

Uses: 

Project Fund Deposits: 

Project Fund

Other Fund Deposits: 

Capitalized Interest Fund

Debt Service Reserve

Delivery Date Expenses: 
Cost of Issuance

Underwriter' s Discount

4, 701, 000. 00

1, 028, 250. 00

685, 500. 00

1, 713, 750. 00

300, 000. 00

137, 100. 00

437, 100. 00

Other Uses of Funds: 

Rounding Amount 3, 150. 00

6, 855, 000. 00
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Bond Component

BOND SUMMARY STATISTICS

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

GENERAL OBLIGATION BONDS, SERIES 2028

30. 000 ( target) Mills

Non - Rated, 110x, 2058 Final Maturity

Wraps ( proposed) Series 2020 & 2023, Full Growth Projections) 

Preliminary -- for discussion only ] 

Dated Date

Delivery Date
First Coupon

Last Maturity

Arbitrage Yield

True Interest Cost ( TIC) 

Net Interest Cost ( NIC) 

All - In TIC

Average Coupon

Average Life ( years) 
Weighted Average Maturity ( years) 
Duration of Issue ( years) 

Par Amount

Bond Proceeds

Total Interest

Net Interest

Bond Years from Dated Date

Bond Years from Delivery Date
Total Debt Service

Maximum Annual Debt Service

Average Annual Debt Service

Underwriter' s Fees ( per $ 1000) 
Average Takedown

Other Fee

12/ 01/ 2028

12/ 01/ 2028

06/ 01/ 2029

12/ 01/ 2058

5. 000000% 

5. 134814% 

5. 000000% 

5. 444379% 

5. 000000% 

28. 347

28. 347

15. 299

6, 855, 000. 00

6, 855, 000. 00

9, 716, 000. 00

9, 853, 100. 00

194, 320, 000. 00

194, 320, 000. 00

16, 571, 000. 00

2, 252, 250. 00

552, 366. 67

20. 000000

Total Underwriter' s Discount 20. 000000

Bid Price 98. 000000

Average

Par Average Average Maturity PV of 1 bp
Value Price Coupon Life Date change

Term Bond due 2058 6, 855, 000. 00 100. 000 5. 000% 28. 347 04/ 06/ 2057 10, 625. 25

6, 855, 000. 00 28. 347 10, 625. 25

Par Value

Accrued Interest

Premium ( Discount) 

Underwriter' s Discount

Cost of Issuance Expense

Other Amounts

TIC

6, 855, 000. 00

137, 100. 00

All - In Arbitrage

TIC Yield

6, 855, 000. 00 6, 855, 000. 00

137, 100. 00

300, 000. 00

Target Value 6, 717, 900. 00 6, 417, 900. 00 6, 855, 000. 00

Target Date 12/ 01/ 2028 12/ 01/ 2028 12/ 01/ 2028

Yield 5. 134814% 5. 444379% 5. 000000% 
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BOND DEBT SERVICE

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

GENERAL OBLIGATION BONDS, SERIES 2028

30. 000 ( target) Mills

Non -Rated, 110x, 2058 Final Maturity
Wraps ( proposed) Series 2020 & 2023, Full Growth Projections) 

Preliminary -- for discussion only ] 

Annual

Period Debt Debt

Ending Principal Coupon Interest Service Service

06/ 01/ 2029 171, 375 171, 375

12/ 01/ 2029 171, 375 171, 375 342,750

06/01/ 2030 171, 375 171, 375

12/ 01/ 2030 171, 375 171, 375 342, 750

06/ 01/ 2031 171, 375 171, 375

12/ 01/ 2031 171, 375 171, 375 342,750

06/01/ 2032 171, 375 171, 375

12/ 01/ 2032 171, 375 171, 375 342, 750

06/ 01/ 2033 171, 375 171, 375

12/ 01/ 2033 171, 375 171, 375 342,750

06/01/ 2034 171, 375 171, 375

12/ 01/ 2034 171, 375 171, 375 342, 750

06/ 01/ 2035 171, 375 171, 375

12/ 01/ 2035 171, 375 171, 375 342,750

06/01/ 2036 171, 375 171, 375

12/ 01/ 2036 171, 375 171, 375 342, 750

06/ 01/ 2037 171, 375 171, 375

12/ 01/ 2037 171, 375 171, 375 342,750

06/01/ 2038 171, 375 171, 375

12/ 01/ 2038 171, 375 171, 375 342, 750

06/ 01/ 2039 171, 375 171, 375

12/ 01/ 2039 171, 375 171, 375 342,750

06/01/ 2040 171, 375 171, 375

12/ 01/ 2040 171, 375 171, 375 342, 750

06/ 01/ 2041 171, 375 171, 375

12/ 01/ 2041 171, 375 171, 375 342,750

06/01/ 2042 171, 375 171, 375

12/ 01/ 2042 171, 375 171, 375 342,750

06/ 01/ 2043 171, 375 171, 375

12/ 01/ 2043 171, 375 171, 375 342,750

06/01/ 2044 171, 375 171, 375

12/ 01/ 2044 171, 375 171, 375 342, 750

06/ 01/ 2045 171, 375 171, 375

12/ 01/ 2045 171, 375 171, 375 342,750

06/01/ 2046 171, 375 171, 375

12/ 01/ 2046 171, 375 171, 375 342, 750

06/ 01/ 2047 171, 375 171, 375

12/ 01/ 2047 171, 375 171, 375 342,750

06/01/ 2048 171, 375 171, 375

12/ 01/ 2048 171, 375 171, 375 342, 750

06/ 01/ 2049 171, 375 171, 375

12/ 01/ 2049 171, 375 171, 375 342,750

06/01/ 2050 171, 375 171, 375

12/ 01/ 2050 171, 375 171, 375 342, 750

06/ 01/ 2051 171, 375 171, 375

12/ 01/ 2051 171, 375 171, 375 342, 750

06/01/ 2052 171, 375 171, 375

12/ 01/ 2052 171, 375 171, 375 342, 750

06/ 01/ 2053 171, 375 171, 375

12/ 01/ 2053 171, 375 171, 375 342, 750

06/01/ 2054 171, 375 171, 375

12/ 01/ 2054 1, 055, 000 5. 000% 171, 375 1, 226, 375 1, 397, 750

06/ 01/ 2055 145, 000 145, 000

12/ 01/ 2055 1, 105, 000 5. 000% 145, 000 1, 250, 000 1, 395, 000

06/01/ 2056 117,375 117,375

12/ 01/ 2056 1, 245, 000 5. 000% 117, 375 1, 362, 375 1, 479, 750

06/ 01/ 2057 86, 250 86, 250

12/ 01/ 2057 1, 305, 000 5. 000% 86, 250 1, 391, 250 1, 477, 500

06/01/ 2058 53,625 53, 625

12/ 01/ 2058 2, 145, 000 5. 000% 53, 625 2, 198, 625 2, 252, 250

6, 855,000 9, 716,000 16, 571, 000 16, 571, 000
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Period

Ending

NET DEBT SERVICE

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

GENERAL OBLIGATION BONDS, SERIES 2028

30. 000 ( target) Mills

Non - Rated, 110x, 2058 Final Maturity

Wraps ( proposed) Series 2020 & 2023, Full Growth Projections) 

Preliminary -- for discussion only ] 

Principal

Capitalized

Total Debt Service Interest Net

Interest Debt Service Reserve Fund Debt Service

12/ 01/ 2029 342, 750 342, 750 342, 750

12/ 01/ 2030 342, 750 342, 750 342, 750

12/ 01/ 2031 342, 750 342, 750 342, 750

12/ 01/ 2032 342, 750 342, 750 342, 750

12/ 01/ 2033 342, 750 342, 750 342, 750

12/ 01/ 2034 342, 750 342, 750 342, 750

12/ 01/ 2035 342, 750 342, 750 342, 750

12/ 01/ 2036 342, 750 342, 750 342, 750

12/ 01/ 2037 342, 750 342, 750 342, 750

12/ 01/ 2038 342, 750 342, 750 342, 750

12/ 01/ 2039 342, 750 342, 750 342, 750

12/ 01/ 2040 342, 750 342, 750 342, 750

12/ 01/ 2041 342, 750 342, 750 342, 750

12/ 01/ 2042 342, 750 342, 750 342, 750

12/ 01/ 2043 342, 750 342, 750 342, 750

12/ 01/ 2044 342, 750 342, 750 342, 750

12/ 01/ 2045 342, 750 342, 750 342, 750

12/ 01/ 2046 342, 750 342, 750 342, 750

12/ 01/ 2047 342, 750 342, 750 342, 750

12/ 01/ 2048 342, 750 342, 750 342, 750

12/ 01/ 2049 342, 750 342, 750 342, 750

12/ 01/ 2050 342, 750 342, 750 342, 750

12/ 01/ 2051 342, 750 342, 750 342, 750

12/ 01/ 2052 342, 750 342, 750 342, 750

12/ 01/ 2053 342, 750 342, 750 342, 750

12/ 01/ 2054 1, 055, 000 342, 750 1, 397, 750 1, 397, 750

12/ 01/ 2055 1, 105, 000 290, 000 1, 395, 000 1, 395, 000

12/ 01/ 2056 1, 245, 000 234, 750 1, 479, 750 1, 479, 750

12/ 01/ 2057 1, 305, 000 172, 500 1, 477, 500 1, 477, 500

12/ 01/ 2058 2, 145, 000 107, 250 2, 252, 250 685, 500 1, 566, 750

6, 855, 000 9, 716, 000 16, 571, 000 685, 500 1, 028, 250 14, 857, 250
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BOND SOLUTION

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

GENERAL OBLIGATION BONDS, SERIES 2028

30. 000 ( target) Mills

Non -Rated, 110x, 2058 Final Maturity
Wraps ( proposed) Series 2020 & 2023, Full Growth Projections) 

Preliminary -- for discussion only ] 

Period Proposed Proposed Debt Service Existing Total Adj Revenue Unused Debt Sery

Ending Principal Debt Service Adjustments Debt Service Debt Service Constraints Revenues Coverage

12/ 01/ 2029 342, 750 - 342, 750 664, 750 664, 750 843, 127 178, 377 126. 83375% 

12/ 01/ 2030 342, 750 - 342, 750 682, 500 682, 500 893, 715 211, 215 130. 94725% 

12/ 01/ 2031 342,750 - 342,750 684, 250 684,250 984, 091 299, 841 143. 82033% 

12/ 01/ 2032 342, 750 710, 750 1, 053, 500 1, 224, 390 170, 890 116. 22115% 

12/ 01/ 2033 342, 750 710, 750 1, 053, 500 1, 224, 390 170, 890 116. 22115% 

12/ 01/ 2034 342, 750 750, 500 1, 093, 250 1, 297, 853 204, 603 118. 71513% 

12/ 01/ 2035 342,750 753, 000 1, 095,750 1, 297,853 202, 103 118. 44428% 

12/ 01/ 2036 342, 750 795, 000 1, 137, 750 1, 375, 724 237, 974 120. 91623% 

12/ 01/ 2037 342, 750 794, 500 1, 137, 250 1, 375, 724 238, 474 120. 96939% 

12/ 01/ 2038 342, 750 843, 500 1, 186, 250 1, 458, 268 272, 018 122. 93090% 

12/ 01/ 2039 342,750 844, 500 1, 187,250 1, 458,268 271, 018 122.82736% 

12/ 01/ 2040 342, 750 894, 750 1, 237, 500 1, 545, 764 308, 264 124. 91022% 

12/ 01/ 2041 342, 750 891, 750 1, 234, 500 1, 545, 764 311, 264 125. 21376% 

12/ 01/ 2042 342, 750 948, 000 1, 290, 750 1, 638, 510 347, 760 126. 94246% 

12/ 01/ 2043 342,750 945,500 1, 288,250 1, 638,510 350,260 127. 18880% 

12/ 01/ 2044 342, 750 1, 007, 000 1, 349, 750 1, 736, 820 387, 070 128. 67719% 

12/ 01/ 2045 342, 750 1, 004, 250 1, 347, 000 1, 736, 820 389, 820 128. 93989% 

12/ 01/ 2046 342, 750 1, 065, 250 1, 408, 000 1, 841, 030 433, 030 130. 75494% 

12/ 01/ 2047 342,750 1, 066, 750 1, 409,500 1, 841, 030 431, 530 130.61579% 

12/ 01/ 2048 342, 750 1, 131, 500 1, 474, 250 1, 951, 491 477, 241 132. 37180% 

12/ 01/ 2049 342, 750 1, 131, 250 1, 474, 000 1, 951, 491 477, 491 132. 39426% 

12/ 01/ 2050 342, 750 1, 199, 000 1, 541, 750 2, 068, 581 526, 831 134. 17096% 

12/ 01/ 2051 342,750 1, 196, 250 1, 539,000 2, 068,581 529,581 134.41071% 

12/ 01/ 2052 342, 750 1, 271, 250 1, 614, 000 2, 192, 696 578, 696 135. 85475% 

12/ 01/ 2053 342, 750 1, 266, 135 1, 608, 885 2, 192, 696 583, 810 136. 28663% 

12/ 01/ 2054 1, 055, 000 1, 397, 750 1, 397, 750 2, 324, 257 926, 507 166. 28563% 

12/ 01/ 2055 1, 105,000 1, 395,000 1, 395,000 2, 324,257 929,257 166.61343% 

12/ 01/ 2056 1, 245, 000 1, 479, 750 1, 479, 750 2,463, 713 983, 963 166. 49521% 

12/ 01/ 2057 1, 305, 000 1, 477, 500 1, 477, 500 2,463, 713 986, 213 166. 74875% 

12/ 01/ 2058 2, 145, 000 2, 252, 250 - 685, 500 1, 566, 750 2, 611, 536 1, 044, 786 166. 68490% 

6, 855, 000 16, 571, 000 - 1, 713, 750 23, 252, 635 38, 109, 885 51, 570, 662 13, 460, 777
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YEAR

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

Development Projection ( Rolling Growth) at 30. 000 ( target) Mills for Debt Service

Series 2020, Series 2028 & Series 2038, General Obligation Bonds, Non - Rated, 110x @ target

11 \ 111. 5 1115111

Residential »»»» < Platted/ Developed Lots> ««««« Commercial »»»»» 

Mkt Value As' ed Value" As' ed Value Mkt Value As' ed Value District District District

Biennial @ 7. 15% @ 29. 00% Biennial @ 29.00% Total D/ S Mill Levy D/S Mill Levy S. O. Taxes

Total Reasses' mt Cumulative of Market Cumulative of Market Total Comm' I Total Hotel Reasses' mt Cumulative of Market Assessed [ 30. 000 Target] Collections Collected

Res' I Units @ 6. 0 % Market Value ( 2- yr lag) Market Value ( 2- yr lag) Sq. Ft. Rooms @ 6. 0% Market Value ( 2- yr lag) Value [ 50. 000 Cap] @ 98% @ 6% 

Total

Available

Revenue

2019

2020

2021

2022

2023

2024

2025

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

2036

2037

2038

2039

2040

2041

2042

2043

2044

2045

2046

2047

2048

2049

2050

2051

2052

2053

2054

2055

2056

2057

2058

2059

O 0 0 0 0 0 0 0 0 0 0. 000 0 0

O 0 0 0 0 0 0 0 0 0 0 0 30. 000 0 0

O 0 0 0 0 0 0 0 0 0 30.000 0 0

O 0 0 0 21, 910, 000 0 0 0 0 0 0 0 30. 000 0 0

300 113, 655,377 0 0 0 310, 000 240 123,505,509 0 0 30.000 0 0

O 6, 819, 323 120,474,699 0 10, 500,000 6, 353,900 0 0 7,410,331 130,915,840 0 6,353,900 30.000 186, 805 11, 208

300 238, 721, 753 8, 126, 359 0 0 0 0 130, 915, 840 35, 816, 598 43, 942, 957 30. 000 1, 291, 923 77, 515

O 14, 323, 305 253,045,059 8, 613, 941 18, 075,000 3, 045,000 0 0 7, 854,950 138,770,790 37, 965,594 49,624,535 30.000 1, 458,961 87, 538

O 253, 045, 059 17, 068, 605 0 0 605, 000 0 350, 548, 224 37, 965, 594 55, 034, 199 30. 000 1, 618, 005 97, 080

O 15, 182, 704 268,227,762 18, 092, 722 0 5, 241, 750 0 0 21, 032,893 371, 581, 117 40, 243,529 63,578, 001 30.000 1, 869, 193 112, 152

O 268,227,762 18, 092, 722 0 0 0 0 371, 581, 117 101, 658,985 119,751, 707 30.000 3, 520,700 211, 242

O 16, 093, 666 284, 321, 428 19, 178, 285 0 0 0 0 22, 294, 867 393, 875, 984 107, 758, 524 126, 936, 809 30. 000 3, 731, 942 223, 917

O 284, 321, 428 19, 178, 285 25, 700,000 0 0 0 393,875,984 107, 758,524 126,936,809 30.000 3, 731, 942 223,917

300 17, 059, 286 437, 209, 410 20, 328, 982 0 0 510, 000 0 23, 632, 559 614, 136, 751 114, 224, 035 134, 553, 017 30. 000 3, 955, 859 237, 352

O 437,209,410 20,328, 982 0 7,453,000 0 0 614, 136, 751 114, 224,035 142, 006,017 30.000 4, 174, 977 250,499

O 26,232, 565 463,441, 974 31, 260,473 0 0 0 0 36, 848,205 650,984,956 178, 099,658 209,360, 131 30.000 6, 155, 188 369, 311

O 463, 441, 974 31, 260, 473 0 0 0 0 650, 984, 956 178, 099, 658 209, 360, 131 30. 000 6, 155, 188 369, 311

O 27,806, 518 491, 248,493 33, 136, 101 0 0 0 0 39, 059,097 690,044,053 188, 785,637 221, 921, 738 30.000 6, 524,499 391, 470

O 491, 248, 493 33, 136, 101 0 0 0 0 690, 044, 053 188, 785, 637 221, 921, 738 30. 000 6, 524, 499 391, 470

O 29,474, 910 520,723,402 35, 124, 267 0 0 0 0 41, 402,643 731, 446,696 200, 112, 775 235,237,043 30.000 6, 915,969 414,958

O 520,723,402 35, 124, 267 11, 725,000 0 0 0 731, 446,696 200, 112, 775 235,237,043 30.000 6, 915,969 414,958

O 31, 243, 404 551, 966, 807 37, 231, 723 0 0 395, 000 0 43, 886, 802 953, 045, 377 212, 119, 542 249, 351, 265 30. 000 7, 330, 927 439, 856

O 551, 966,807 37, 231, 723 0 3,400,250 0 0 953,045,377 212, 119, 542 252, 751, 515 30.000 7, 430,895 445,854

O 33, 118, 008 585, 084, 815 39, 465, 627 0 0 0 0 57, 182, 723 1, 010, 228, 100 276, 383, 159 315, 848, 786 30. 000 9, 285, 954 557, 157

585,084,815 39, 465, 627 0 0 1, 010,228, 100 276, 383, 159 315,848,786 30.000 9, 285,954 557, 157

35, 105, 089 620, 189, 904 41, 833, 564 0 0 60, 613,686 1, 070, 841, 786 292, 966, 149 334,799,713 30.000 9, 843, 112 590,587

620, 189, 904 41, 833, 564 0 0 1, 070, 841, 786 292, 966, 149 334,799,713 30.000 9, 843, 112 590,587

37, 211, 394 657,401, 298 44, 343, 578 0 0 64, 250, 507 1, 135,092, 293 310, 544, 118 354, 887, 696 30. 000 10, 433,698 626, 022

657,401, 298 44,343, 578 0 0 1, 135,092,293 310, 544, 118 354,887,696 30.000 10, 433,698 626,022

39, 444, 078 696,845,376 47, 004, 193 0 0 68, 105, 538 1, 203, 197, 830 329, 176, 765 376, 180, 958 30.000 11, 059, 720 663,583

696,845,376 47,004, 193 0 0 1, 203, 197, 830 329, 176, 765 376, 180,958 30. 000 11, 059,720 663, 583

41, 810, 723 738, 656, 098 49, 824, 444 0 0 72, 191, 870 1, 275, 389, 700 348, 927, 371 398, 751, 815 30. 000 11, 723, 303 703, 398

738, 656, 098 49,824,444 0 0 1, 275, 389, 700 348, 927, 371 398, 751, 815 30. 000 11, 723, 303 703,398

44,319, 366 782,975,464 52, 813, 911 0 0 76, 523,382 1, 351, 913,082 369, 863,013 422,676,924 30.000 12, 426,702 745,602

782, 975, 464 52, 813, 911 0 0 1, 351, 913, 082 369, 863, 013 422, 676, 924 30.000 12, 426, 702 745, 602

46,978, 528 829,953,992 55, 982, 746 0 0 81, 114,785 1, 433,027,867 392, 054,794 448,037,540 30.000 13, 172, 304 790,338

829, 953, 992 55, 982, 746 0 0 1, 433, 027, 867 392, 054, 794 448, 037, 540 30.000 13, 172, 304 790, 338

49, 797, 240 879, 751, 232 59, 341, 710 0 0 85, 981, 672 1, 519,009,539 415, 578, 081 474, 919, 792 30. 000 13, 962, 642 837,759

879, 751, 232 59, 341, 710 0 0 1, 519,009,539 415, 578, 081 474,919,792 30.000 13, 962,642 837,759

52, 785, 074 932, 536, 306 62, 902, 213 0 0 91, 140, 572 1, 610, 150, 111 440, 512, 766 503, 414, 979 30.000 14, 800, 400 888, 024

932,536,306 62,902, 213 0 0 1, 610, 150, 111 440, 512,766 503,414, 979 30. 000 14, 800,400 888,024

900 564,805, 179

RAR @ 7. 20 % in 2019; Assumes 7. 15 % thereafter

1, 820, 000 240 900, 527, 082 292, 909, 112 17, 574, 547

0

0

0

0

0

198,013

1, 369, 438

1, 546,499

1, 715, 086

1, 981, 345

3,731, 942

3, 955, 859

3,955,859

4, 193, 210

4,425,476

6,524,499

6, 524, 499

6,915,969

6, 915, 969

7,330,927

7,330,927

7, 770, 783

7,876,748

9, 843, 112

9,843, 112

10,433,698

10, 433, 698

11, 059,720

11, 059,720

11, 723, 303

11, 723,303

12, 426, 702

12, 426, 702

13, 172, 304

13, 172, 304

13,962, 642

13, 962, 642

14, 800, 400

14,800,400

15, 688, 424

15,688,424

310,483,659

2/ 7/ 2020 N RRMD# 4 Fin Plan 20.xlsx
Prepared by D. A. Davidson & Co. 

SP Fin Plan 30 Draft For discussion purposes only. 
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YEAR

2019

2020

2021

2022

2023

2024

2025

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

2036

2037

2038

2039

2040

2041

2042

2043

2044

2045

2046

2047

2048

2049

2050

2051

2052

2053

2054

2055

2056

2057

2058

2059

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

Development Projection ( Rolling Growth) at 30. 000 ( target) Mills for Debt Service

Series 2020, Series 2028 & Series 2038, General Obligation Bonds, Non - Rated, 110x @ target

Total Par: 145, 020, 000

Net Available

for Debt Svc

Series 2020

29, 925, 000 Par

Net $ 21. 795 MM] 

Net Debt

Service

Ser. 2028

46, 000, 000 Par

Net $ 33.362 MM] 

Net Debt

Service

Ser. 2038

69, 095, 000 Par

Net $ 50. 136 MM] 

Net Debt

Service

Total

Net Debt

Service

Annual

Surplus

Total Project: 

Surplus

Release

to $ 29, 004, 000

105, 293, 414

Cumulative

Surplus* 

29,004, 000 Target

0 0 n/ a

0 0 0 0 2, 743, 000

0 0 0 0 0 2, 743,000

0 0 0 0 0 2, 743, 000

0 0 0 0 0 2, 743,000

198, 013 1, 496,250 1, 496,250 1, 298,237) 0 1, 444,763

1, 369, 438 1, 496, 250 1, 496, 250 126, 812) 0 1, 317, 951

1, 546,499 1, 496,250 1, 496,250 50,249 0 1, 368,200

1, 715, 086 1, 556, 250 1, 556, 250 158, 836 0 1, 527, 036

1, 981, 345 1, 648,250 0 1, 648,250 333,095 0 1, 860, 131

3, 731, 942 1, 650,500 0 1, 650,500 2, 081, 442 0 3, 941, 573

3, 955, 859 1, 747, 250 0 1, 747, 250 2, 208, 609 0 6, 150, 182

3, 955,859 1, 748,750 0 1, 748,750 2, 207, 109 0 8, 357,290

4, 193, 210 1, 854, 500 2, 300, 000 4, 154, 500 38, 710 0 8, 396, 001

4, 425,476 1, 854,250 2, 300,000 4, 154,250 271, 226 0 8, 667,226

6, 524,499 1, 968,000 2, 300,000 4,268,000 2, 256,499 0 10, 923,725

6, 524, 499 1, 965, 000 2, 300, 000 4, 265, 000 2, 259, 499 0 13, 183, 224

6, 915,969 2,085,750 2, 300,000 4,385,750 2, 530,219 0 15, 713,443

6, 915, 969 2, 084, 000 2, 300, 000 4, 384, 000 2, 531, 969 0 18, 245, 413

7, 330,927 2,210,500 2, 300,000 0 4,510,500 2, 820,427 0 21, 065,840

7, 330,927 2,208,750 2, 300,000 0 4,508,750 2, 822, 177 0 23, 888,017

7, 770, 783 2, 339, 750 2, 300, 000 0 4, 639, 750 3, 131, 033 0 27, 019, 050

7, 876,748 2,341, 750 2, 300,000 0 4,641, 750 3, 234,998 1, 250, 048 29, 004,000

9, 843, 112 2, 480, 750 2, 300, 000 4, 364, 750 9, 145, 500 697, 612 697, 612 29, 004, 000

9, 843, 112 2,484,750 2, 300,000 4,364,250 9, 149,000 694, 112 694, 112 29, 004,000

10, 433,698 2,630,000 2, 300,000 4,766,500 9, 696,500 737, 198 737, 198 29, 004,000

10, 433,698 2,629,250 2, 300,000 4,766,250 9, 695,500 738, 198 738, 198 29, 004,000

11, 059, 720 2, 789, 250 2, 410, 000 5, 077, 500 10, 276,750 782, 970 782, 970 29, 004, 000

11, 059,720 2,791, 750 2,404,500 5, 079,500 10,275,750 783,970 783, 970 29, 004,000

11, 723,303 2,959,000 2, 549,000 5, 386,750 10, 894, 750 828,553 828, 553 29, 004,000

11, 723,303 2,957,500 2, 551, 000 5, 383,750 10, 892,250 831, 053 831, 053 29, 004,000

12, 426, 702 5, 880, 000 2,262, 250 3,405, 000 11, 547, 250 879, 452 879, 452 29, 004, 000

12, 426, 702 0 5, 842, 250 5, 704, 000 11, 546,250 880, 452 880,452 29, 004, 000

13, 172, 304 0 6, 188,250 6, 051, 500 12,239,750 932,554 932, 554 29, 004,000

13, 172, 304 0 6, 188, 000 6, 054, 250 12,242, 250 930, 054 930, 054 29, 004, 000

13, 962,642 0 6, 562,500 6,413,250 12, 975,750 986,892 986, 892 29, 004,000

13, 962, 642 0 6, 562, 500 6,410, 250 12, 972, 750 989, 892 989, 892 29, 004, 000

14, 800,400 0 6, 955, 250 6, 797, 000 13, 752,250 1, 048, 150 1, 048, 150 29, 004,000

14, 800,400 0 6,955,500 6,798,500 13, 754,000 1, 046,400 1, 046,400 29, 004,000

15, 688, 424 0 7, 373, 656 7,202, 500 14, 576, 156 1, 112, 268 1, 112, 268 29, 004, 000

15, 688,424 0 0 14, 578,750 14, 578,750 1, 109,674 30, 113, 674 0

310, 483,659 61, 354,250 97, 004,656 108,604,250 266,963,156 43, 520,502 46,263, 502

NFeb0620 20nrIf5N] NFeb0620 28nrIf5N] NFeb0620 38nrIf6N] 

1 1 \ I 1 t. t I I is l

Senior Senior Cov. of Net DS: Cov. of Net DS: 

Debt/ Debt/ @ 30. 00 Target @ 50. 00 Cap

Assessed Act' I Value

Ratio Ratio

n/ a n/ a 0. 0% 0. 0% 

n/ a n/ a 0. 0% 0. 0% 

n/ a n/ a 0. 0% 0. 0% 

471% 11% 0. 0% 0. 0% 

68% 8% 13. 2% 22. 1% 

60% 7% 91. 5% 152. 5% 

54 % 5% 103. 4% 172. 3% 

47 % 5% 110. 2% 183. 7% 

63 % 12% 120. 2% 200. 3% 

60% 11% 226. 1% 376. 8% 

59%,) 11% 226. 4 % 377. 3% 

56 % 7% 226. 2 % 377. 0% 

53 % 7% 100. 9 % 168. 2% 

35% 7% 106. 5% 177. 5% 

35% 7% 152. 9% 254. 8% 

33% 6% 153. 0% 255. 0% 

33% 6% 157. 7% 262. 8% 

30% 6% 157. 8% 262. 9% 

59% 11% 162. 5% 270. 9% 

56% 9% 162. 6% 271. 0% 

54% 9% 167. 5% 279. 1% 

43% 9% 169. 7% 282. 8% 

42% 8% 107. 6% 179. 4% 

39% 8% 107. 6% 179. 3% 

38% 8% 107. 6% 179. 3% 

35% 7% 107. 6% 179. 4% 

34% 7% 107. 6% 179. 4% 

31% 6% 107. 6% 179. 4% 

30% 6% 107. 6% 179. 3% 

27% 5% 107. 6% 179. 4% 

25% 5% 107. 6% 179. 4% 

22% 4% 107. 6% 179. 4% 

20% 4% 107. 6% 179. 4% 

17% 3% 107. 6% 179. 3% 

15% 3% 107. 6% 179. 3% 

13% 2% 107. 6% 179. 4% 

10% 2% 107. 6% 179. 4% 

7% 1% 107. 6% 179. 3% 

4% 1% 107. 6% 179. 4% 

0% 0% 107. 6% 179. 4% 

j Assumes $2.743M Deposit @ Closing ( tbd) - 2020

2/ 7/ 2020 N RRMD# 4 Fin Plan 20.xlsx
Prepared by D. A. Davidson & Co. 

SP Fin Plan 30 Draft For discussion purposes only. 
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YEAR

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

Operations Revenue and Expense Projection

Total

Assessed

value

Total S. O. Taxes Total

Oper' ns Collections Collected Available

MITI Levy @98% @6% For O& M

Total

Mills

2019

2020 0 5. 000 0 0 0 35. 000

2021 0 5.000 0 0 0 35.000

2022 0 5. 000 0 0 0 35. 000

2023 0 5.000 0 0 0 35.000

2024 6, 353, 900 5.000 31, 134 1, 868 33, 002 35.000

2025 43, 942, 957 5. 000 215, 320 12, 919 228, 240 35. 000

2026 49,624, 535 5.000 243, 160 14, 590 257, 750 35.000

2027 55, 034, 199 5. 000 269, 668 16, 180 285, 848 35. 000

2028 63,578, 001 5.000 311, 532 18, 692 330,224 35.000

2029 119,751, 707 5.000 586,783 35,207 621, 990 35.000

2030 126, 936, 809 5. 000 621, 990 37, 319 659, 310 35. 000

2031 126,936, 809 5.000 621, 990 37,319 659, 310 35.000

2032 134, 553, 017 5. 000 659, 310 39, 559 698, 868 35. 000

2033 142, 006,017 5.000 695,829 41, 750 737,579 35.000

2034 209,360, 131 5.000 1, 025,865 61, 552 1, 087,417 35.000

2035 209, 360, 131 5. 000 1, 025, 865 61, 552 1, 087, 417 35. 000

2036 221, 921, 738 5.000 1, 087,417 65,245 1, 152, 662 35.000

2037 221, 921, 738 5. 000 1, 087, 417 65, 245 1, 152, 662 35. 000

2038 235,237,043 5.000 1, 152,662 69, 160 1, 221, 821 35.000

2039 235,237,043 5.000 1, 152,662 69, 160 1, 221, 821 35.000

2040 249, 351, 265 5. 000 1, 221, 821 73, 309 1, 295, 130 35. 000

2041 252,751, 515 5.000 1, 238,482 74,309 1, 312, 791 35.000

2042 315, 848, 786 5. 000 1, 547, 659 92, 860 1, 640, 519 35. 000

2043 315,848, 786 5.000 1, 547,659 92,860 1, 640,519 35.000

2044 334,799, 713 5.000 1, 640,519 98,431 1, 738,950 35.000

2045 334,799, 713 5.000 1, 640, 519 98, 431 1, 738, 950 35.000

2046 354, 887, 696 5. 000 1, 738,950 104, 337 1, 843,287 35. 000

2047 354,887,696 5.000 1, 738,950 104,337 1, 843,287 35.000

2048 376, 180, 958 5.000 1, 843, 287 110, 597 1, 953, 884 35.000

2049 376, 180, 958 5. 000 1, 843,287 110,597 1, 953,884 35. 000

2050 398, 751, 815 5.000 1, 953, 884 117, 233 2, 071, 117 35.000

2051 398, 751, 815 5. 000 1, 953,884 117,233 2, 071, 117 35. 000

2052 422, 676, 924 5.000 2,071, 117 124, 267 2, 195, 384 35.000

2053 422, 676, 924 5.000 2, 071, 117 124,267 2, 195, 384 35. 000

2054 448,037, 540 5. 000 2, 195,384 131, 723 2, 327, 107 35.000

2055 448, 037, 540 5.000 2, 195, 384 131, 723 2, 327, 107 35. 000

2056 474, 919, 792 5. 000 2,327, 107 139, 626 2, 466, 733 35. 000

2057 474,919, 792 5.000 2,327, 107 139,626 2,466,733 35.000

2058 503, 414, 979 5.000 2,466, 733 148, 004 2, 614, 737 35. 000

2059 503,414, 979 5. 000 2,466,733 148,004 2,614,737 35.000

48,818, 185 2,929, 091 51, 747, 276

Prepared by D. A. Davidson & Co. 
2/ 7/ 2020 N RRMD# 4 Fin Plan 20.xlsx SP Fin Plan 30 Draft: For discussion purposes only. 
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uA DAVIDSON

Product Type

MV$ (' 19) 

2017

2018

2019

2020

2021

2022

2023

2024

2025

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

2036

2037

2038

2039

2040

2041

2042

MV @ Full Buildoul
base prices;un- infl.) 

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

Development Summary
Development Projection -- Buildout Plan ( updated 1/ 12/ 20) 

Multifamily

350, 000

300

300

300

900

315, 000, 000

Res' I Totals

300

300

300

900

315, 000, 000

Commercial Development

Retail I Office I Retail II Office II Retail III Office III Retail IV Office IV Hotel I

250/ sf 300/sf 250/ sf 300/sf 250/ sf 300/sf 250/ sf 300/sf 90, 000/ Rm

10, 000 300, 000 240

15,000 590, 000

20, 000 490,000

25, 000 370, 000

10, 000 300, 000

2, 500, 000 $ 90, 000, 000

notes: 

Platted/ Dev Lots = 10% MV; one-yr prior
Base MV $ inflated 2% per annum

Base Sales $ inflated 1 % per annum; Haircut for Sales: 50% ( Yr1), 75% ( Yr2), 100% ( Yr3 fwd) 
Hotel Occupancy: 50% ( Yr1), ramping up to 70% at stabilazation

15,000 590, 000

3, 750, 000 $ 177, 000, 000

20, 000 490,000

5, 000, 000 $ 147, 000,000

25,000 370, 000 240

6,250, 000 $ 111, 000, 000 $ 21, 600,000

Comm' I Totals* 

310, 000

605,000

510, 000

395,000

1, 820,000

564,100, 000

Not incl. Hotels; presented in Rooms

2/6/2020 N RRMD# 4 Fin Plan 20.xlsx Dev Summary Prepared by D. A. Davidson & Co. 
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I) . 1 I1: 1% 1115O\ 

SOURCES AND USES OF FUNDS

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

GENERAL OBLIGATION BONDS, SERIES 2020

30. 000 ( target) Mills

Non - Rated, 110x @ target, 2050 Final Maturity
Sized on Growth thru 2025) 

Preliminary -- for discussion only ] 

Dated Date

Delivery Date

Sources: 

12/ 01/ 2020

12/ 01/ 2020

Bond Proceeds: 

Par Amount 29, 925, 000. 00

29, 925, 000. 00

Uses: 

Project Fund Deposits: 

Project Fund 21, 794, 750. 00

Other Fund Deposits: 

Capitalized Interest Fund 4, 488, 750. 00

Delivery Date Expenses: 
Cost of Issuance

Underwriter' s Discount

300, 000. 00

598, 500. 00

898, 500. 00

Other Uses of Funds: 

Deposit to Surplus Fund ( New) 2, 743, 000. 00

29, 925, 000. 00

Feb 6, 2020 1: 38 pm Prepared by D. A. Davidson & Co Quantitative Group- MK ( Redtail Ridge MD#4 18 ( ): NFEB0620- 20NRLF5N) 
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Il. 1 1): I%1I) SO\ 

Bond Component

BOND SUMMARY STATISTICS

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

GENERAL OBLIGATION BONDS, SERIES 2020

30. 000 ( target) Mills

Non - Rated, 110x @ target, 2050 Final Maturity
Sized on Growth thru 2025) 

Preliminary -- for discussion only ] 

Dated Date

Delivery Date
First Coupon

Last Maturity

Arbitrage Yield

True Interest Cost ( TIC) 

Net Interest Cost ( NIC) 

All - In TIC

Average Coupon

Average Life ( years) 
Weighted Average Maturity ( years) 
Duration of Issue ( years) 

Par Amount

Bond Proceeds

Total Interest

Net Interest

Bond Years from Dated Date

Bond Years from Delivery Date
Total Debt Service

Maximum Annual Debt Service

Average Annual Debt Service

Underwriter' s Fees ( per $ 1000) 
Average Takedown

Other Fee

12/ 01/ 2020

12/ 01/ 2020

06/ 01/ 2021

12/ 01/ 2050

5. 000000% 

5. 148829% 

5. 000000% 

5. 225096% 

5. 000000% 

24. 005

24. 005

13. 861

29, 925, 000. 00

29, 925, 000. 00

35, 918, 000. 00

36, 516, 500. 00

718, 360, 000. 00

718, 360, 000. 00

65, 843, 000. 00

5, 880, 000. 00

2, 194, 766. 67

20. 000000

Total Underwriter' s Discount 20. 000000

Bid Price 98. 000000

Average

Par Average Average Maturity PV of 1 bp
Value Price Coupon Life Date change

Term Bond due 2050 29, 925, 000. 00 100. 000 5. 000% 24. 005 12/ 02/ 2044 46, 383. 75

29, 925, 000. 00 24. 005 46, 383. 75

Par Value

Accrued Interest

Premium ( Discount) 

Underwriter' s Discount

Cost of Issuance Expense

Other Amounts

TIC

29, 925, 000. 00

598, 500. 00

All - In Arbitrage

TIC Yield

29, 925, 000. 00 29, 925, 000. 00

598, 500. 00

300, 000. 00

Target Value 29, 326, 500. 00 29, 026, 500. 00 29, 925, 000. 00

Target Date 12/ 01/ 2020 12/ 01/ 2020 12/ 01/ 2020

Yield 5. 148829% 5. 225096% 5. 000000% 

Feb 6, 2020 1: 38 pm Prepared by D. A. Davidson & Co Quantitative Group—MK ( Redtail Ridge MD#4 18 ( ): NFEB0620- 20NRLF5N) 
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I] DAVIDSON

BOND DEBT SERVICE

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

GENERAL OBLIGATION BONDS, SERIES 2020

30. 000 ( target) Mills

Non -Rated, 110x @ target, 2050 Final Maturity
Sized on Growth thru 2025) 

Preliminary -- for discussion only ] 

Annual

Period Debt Debt

Ending Principal Coupon Interest Service Service

06/ 01/ 2021 748, 125 748, 125

12/ 01/ 2021 748,125 748, 125 1, 496,250

06/01/ 2022 748,125 748, 125

12/ 01/ 2022 748, 125 748, 125 1, 496, 250

06/ 01/ 2023 748, 125 748, 125

12/ 01/ 2023 748,125 748, 125 1, 496,250

06/01/ 2024 748,125 748, 125

12/ 01/ 2024 748, 125 748, 125 1, 496, 250

06/ 01/ 2025 748, 125 748, 125

12/ 01/ 2025 748,125 748, 125 1, 496,250

06/01/ 2026 748,125 748, 125

12/ 01/ 2026 748, 125 748, 125 1, 496, 250

06/ 01/ 2027 748, 125 748, 125

12/ 01/ 2027 60, 000 5. 000% 748,125 808, 125 1, 556,250

06/01/ 2028 746,625 746,625

12/ 01/ 2028 155, 000 5. 000% 746, 625 901, 625 1, 648, 250

06/ 01/ 2029 742, 750 742,750

12/ 01/ 2029 165,000 5. 000% 742,750 907,750 1, 650,500

06/01/ 2030 738,625 738,625

12/ 01/ 2030 270, 000 5. 000% 738, 625 1, 008, 625 1, 747, 250

06/ 01/ 2031 731, 875 731, 875

12/ 01/ 2031 285,000 5. 000% 731, 875 1, 016,875 1, 748,750

06/01/ 2032 724,750 724,750

12/ 01/ 2032 405, 000 5. 000% 724, 750 1, 129, 750 1, 854, 500

06/ 01/ 2033 714, 625 714, 625

12/ 01/ 2033 425,000 5. 000% 714,625 1, 139,625 1, 854,250

06/01/ 2034 704,000 704,000

12/ 01/ 2034 560, 000 5. 000% 704, 000 1, 264, 000 1, 968, 000

06/ 01/ 2035 690, 000 690, 000

12/ 01/ 2035 585,000 5. 000% 690,000 1, 275,000 1, 965,000

06/01/ 2036 675,375 675,375

12/ 01/ 2036 735, 000 5. 000% 675, 375 1, 410, 375 2, 085, 750

06/ 01/ 2037 657, 000 657, 000

12/ 01/ 2037 770,000 5. 000% 657,000 1, 427,000 2, 084,000

06/01/ 2038 637,750 637,750

12/ 01/ 2038 935, 000 5. 000% 637, 750 1, 572, 750 2, 210, 500

06/ 01/ 2039 614, 375 614, 375

12/ 01/ 2039 980, 000 5. 000% 614,375 1, 594,375 2, 208,750

06/01/ 2040 589,875 589,875

12/ 01/ 2040 1, 160, 000 5. 000% 589, 875 1, 749, 875 2, 339, 750

06/ 01/ 2041 560, 875 560, 875

12/ 01/ 2041 1, 220, 000 5. 000% 560,875 1, 780, 875 2, 341, 750

06/01/ 2042 530,375 530,375

12/ 01/ 2042 1, 420, 000 5. 000% 530, 375 1, 950, 375 2, 480, 750

06/ 01/ 2043 494, 875 494, 875

12/ 01/ 2043 1, 495,000 5. 000% 494,875 1, 989,875 2,484,750

06/01/ 2044 457,500 457,500

12/ 01/ 2044 1, 715, 000 5. 000% 457, 500 2, 172, 500 2, 630, 000

06/ 01/ 2045 414, 625 414, 625

12/ 01/ 2045 1, 800, 000 5. 000% 414, 625 2, 214, 625 2, 629, 250

06/01/ 2046 369,625 369,625

12/ 01/ 2046 2, 050, 000 5. 000% 369, 625 2, 419, 625 2, 789, 250

06/ 01/ 2047 318, 375 318, 375

12/ 01/ 2047 2, 155, 000 5. 000% 318, 375 2, 473, 375 2, 791, 750

06/01/ 2048 264,500 264,500

12/ 01/ 2048 2, 430, 000 5. 000% 264, 500 2, 694, 500 2, 959, 000

06/ 01/ 2049 203, 750 203, 750

12/ 01/ 2049 2, 550, 000 5. 000% 203, 750 2, 753, 750 2, 957, 500

06/01/ 2050 140,000 140,000

12/ 01/ 2050 5, 600, 000 5. 000% 140, 000 5, 740, 000 5, 880, 000

29, 925,000 35,918,000 65,843,000 65, 843,000

Feb 6, 2020 1: 38 pm Prepared by D. A. Davidson & Co Quantitative Group- MK ( Redtail Ridge MD#4 18 ( ): NFEB0620- 20NRLF5N) 
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I) 4 DAVIDSON

NET DEBT SERVICE

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

GENERAL OBLIGATION BONDS, SERIES 2020

30. 000 ( target) Mills

Non - Rated, 110x @ target, 2050 Final Maturity
Sized on Growth thru 2025) 

Preliminary -- for discussion only ] 

Capitalized

Period Total Interest Net

Ending Principal Interest Debt Service Fund Debt Service

12/ 01/ 2021 1, 496, 250 1, 496, 250 1, 496, 250

12/ 01/ 2022 1, 496, 250 1, 496, 250 1, 496, 250

12/ 01/ 2023 1, 496, 250 1, 496, 250 1, 496, 250

12/ 01/ 2024 1, 496, 250 1, 496, 250 1, 496, 250

12/ 01/ 2025 1, 496, 250 1, 496, 250 1, 496, 250

12/ 01/ 2026 1, 496, 250 1, 496, 250 1, 496, 250

12/ 01/ 2027 60, 000 1, 496, 250 1, 556, 250 1, 556, 250

12/ 01/ 2028 155, 000 1, 493, 250 1, 648, 250 1, 648, 250

12/ 01/ 2029 165, 000 1, 485, 500 1, 650, 500 1, 650, 500

12/ 01/ 2030 270, 000 1, 477, 250 1, 747, 250 1, 747, 250

12/ 01/ 2031 285, 000 1, 463, 750 1, 748, 750 1, 748, 750

12/ 01/ 2032 405, 000 1, 449, 500 1, 854, 500 1, 854, 500

12/ 01/ 2033 425, 000 1, 429, 250 1, 854, 250 1, 854, 250

12/ 01/ 2034 560, 000 1, 408, 000 1, 968, 000 1, 968, 000

12/ 01/ 2035 585, 000 1, 380, 000 1, 965, 000 1, 965, 000

12/ 01/ 2036 735, 000 1, 350,750 2, 085,750 2,085,750

12/ 01/ 2037 770, 000 1, 314, 000 2, 084, 000 2, 084, 000

12/ 01/ 2038 935, 000 1, 275, 500 2, 210, 500 2, 210, 500

12/ 01/ 2039 980, 000 1, 228, 750 2, 208, 750 2, 208, 750

12/ 01/ 2040 1, 160, 000 1, 179, 750 2, 339, 750 2, 339, 750

12/ 01/ 2041 1, 220, 000 1, 121, 750 2, 341, 750 2, 341, 750

12/ 01/ 2042 1, 420, 000 1, 060, 750 2, 480, 750 2, 480, 750

12/ 01/ 2043 1, 495, 000 989, 750 2, 484, 750 2, 484, 750

12/ 01/ 2044 1, 715,000 915, 000 2, 630, 000 2, 630, 000

12/ 01/ 2045 1, 800, 000 829, 250 2, 629, 250 2, 629, 250

12/ 01/ 2046 2, 050, 000 739, 250 2, 789, 250 2, 789, 250

12/ 01/ 2047 2, 155, 000 636, 750 2, 791, 750 2, 791, 750

12/ 01/ 2048 2, 430, 000 529, 000 2, 959, 000 2, 959, 000

12/ 01/ 2049 2, 550, 000 407, 500 2, 957, 500 2, 957, 500

12/ 01/ 2050 5, 600, 000 280, 000 5, 880, 000 5, 880, 000

29, 925, 000 35, 918, 000 65, 843, 000 4, 488, 750 61, 354, 250
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I). 1 I11% 1I) SO\ 

BOND SOLUTION

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

GENERAL OBLIGATION BONDS, SERIES 2020

30. 000 ( target) Mills

Non - Rated, 110x @ target, 2050 Final Maturity
Sized on Growth thru 2025) 

Preliminary -- for discussion only ] 

Period Proposed Proposed Debt Service Total Adj Revenue Unused Debt Sery

Ending Principal Debt Service Adjustments Debt Service Constraints Revenues Coverage

12/ 01/ 2021 1, 496, 250 - 1, 496, 250

12/ 01/ 2022 1, 496, 250 - 1, 496, 250

12/ 01/ 2023 1, 496, 250 - 1, 496, 250

12/ 01/ 2024 1, 496, 250 1, 496, 250 198, 013 - 1, 298, 237 13. 23395% 

12/ 01/ 2025 1, 496, 250 1, 496, 250 1, 369, 438 - 126, 812 91. 52470% 

12/ 01/ 2026 1, 496, 250 1, 496, 250 1, 546, 499 50, 249 103. 35833% 

12/ 01/ 2027 60, 000 1, 556, 250 1, 556, 250 1, 715, 086 158, 836 110. 20632% 

12/ 01/ 2028 155, 000 1, 648, 250 1, 648, 250 1, 817, 991 169, 741 110. 29825% 

12/ 01/ 2029 165, 000 1, 650, 500 1, 650, 500 1, 817, 991 167, 491 110. 14789% 

12/ 01/ 2030 270, 000 1, 747, 250 1, 747, 250 1, 927, 070 179, 820 110. 29162% 

12/ 01/ 2031 285, 000 1, 748, 750 1, 748, 750 1, 927, 070 178, 320 110. 19702% 

12/ 01/ 2032 405, 000 1, 854, 500 1, 854, 500 2, 042, 695 188, 195 110. 14800% 

12/ 01/ 2033 425, 000 1, 854, 250 1, 854, 250 2, 042, 695 188, 445 110. 16285% 

12/ 01/ 2034 560, 000 1, 968, 000 1, 968, 000 2, 165, 256 197, 256 110. 02318% 

12/ 01/ 2035 585, 000 1, 965, 000 1, 965, 000 2, 165, 256 200, 256 110. 19116% 

12/ 01/ 2036 735, 000 2, 085, 750 2, 085, 750 2, 295, 172 209, 422 110. 04059% 

12/ 01/ 2037 770, 000 2, 084, 000 2, 084, 000 2, 295, 172 211, 172 110. 13300% 

12/ 01/ 2038 935, 000 2, 210, 500 2, 210, 500 2, 432, 882 222, 382 110. 06026% 

12/ 01/ 2039 980, 000 2, 208, 750 2, 208, 750 2, 432, 882 224, 132 110. 14746% 

12/ 01/ 2040 1, 160, 000 2, 339, 750 2, 339, 750 2, 578, 855 239, 105 110. 21925% 

12/ 01/ 2041 1, 220, 000 2, 341, 750 2, 341, 750 2, 578, 855 237, 105 110. 12511% 

12/ 01/ 2042 1, 420, 000 2, 480, 750 2, 480, 750 2, 733, 586 252, 836 110. 19192% 

12/ 01/ 2043 1, 495, 000 2, 484, 750 2, 484, 750 2, 733, 586 248, 836 110. 01454% 

12/ 01/ 2044 1, 715, 000 2, 630, 000 2, 630, 000 2, 897, 601 267, 601 110. 17496% 

12/ 01/ 2045 1, 800, 000 2, 629, 250 2, 629, 250 2, 897, 601 268, 351 110. 20638% 

12/ 01/ 2046 2, 050, 000 2, 789, 250 2, 789, 250 3, 071, 457 282, 207 110. 11768% 

12/ 01/ 2047 2, 155, 000 2, 791, 750 2, 791, 750 3, 071, 457 279, 707 110. 01907% 

12/ 01/ 2048 2, 430, 000 2, 959, 000 2, 959, 000 3, 255, 745 296, 745 110. 02855% 

12/ 01/ 2049 2, 550, 000 2, 957, 500 2, 957, 500 3, 255, 745 298, 245 110. 08436% 

12/ 01/ 2050 5, 600, 000 5, 880, 000 5, 880, 000 3, 451, 090 - 2, 428, 910 58. 69200% 

29, 925, 000 65, 843, 000 4, 488, 750 61, 354, 250 62, 716, 746 1, 362, 496
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SOURCES AND USES OF FUNDS

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

GENERAL OBLIGATION BONDS, SERIES 2028

30. 000 ( target) Mills

Non - Rated, 110x @ target, 2058 Final Maturity

Wraps ( proposed) Series 2020, Growth thru 2030 Projections) 

Preliminary -- for discussion only ] 

Dated Date

Delivery Date

Sources: 

12/ 01/ 2028

12/ 01/ 2028

Bond Proceeds: 

Par Amount 46, 000, 000. 00

46, 000, 000. 00

Uses: 

Project Fund Deposits: 

Project Fund

Other Fund Deposits: 

Capitalized Interest Fund

Debt Service Reserve

Delivery Date Expenses: 
Cost of Issuance

Underwriter' s Discount

33, 362, 406. 25

6, 900, 000. 00

4, 517, 593. 75

11, 417, 593. 75

300, 000. 00

920, 000. 00

1, 220, 000. 00

46, 000, 000. 00
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Bond Component

BOND SUMMARY STATISTICS

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

GENERAL OBLIGATION BONDS, SERIES 2028

30. 000 ( target) Mills

Non - Rated, 110x @ target, 2058 Final Maturity

Wraps ( proposed) Series 2020, Growth thru 2030 Projections) 
Preliminary -- for discussion only ] 

Dated Date

Delivery Date
First Coupon

Last Maturity

Arbitrage Yield

True Interest Cost ( TIC) 

Net Interest Cost ( NIC) 

All - In TIC

Average Coupon

Average Life ( years) 
Weighted Average Maturity ( years) 
Duration of Issue ( years) 

Par Amount

Bond Proceeds

Total Interest

Net Interest

Bond Years from Dated Date

Bond Years from Delivery Date
Total Debt Service

Maximum Annual Debt Service

Average Annual Debt Service

Underwriter' s Fees ( per $ 1000) 
Average Takedown

Other Fee

12/ 01/ 2028

12/ 01/ 2028

06/ 01/ 2029

12/ 01/ 2058

5. 000000% 

5. 137829% 

5. 000000% 

5. 183657% 

5. 000000% 

27. 140

27. 140

14. 967

46, 000, 000. 00

46, 000, 000. 00

62, 422, 250. 00

63, 342, 250. 00

1, 248, 445, 000. 00

1, 248, 445, 000. 00

108, 422, 250. 00

11, 891, 250. 00

3, 614, 075. 00

20. 000000

Total Underwriter' s Discount 20. 000000

Bid Price 98. 000000

Average

Par Average Average Maturity PV of 1 bp
Value Price Coupon Life Date change

Term Bond due 2058 46, 000, 000. 00 100. 000 5. 000% 27. 140 01/ 21/ 2056 71, 300. 00

46, 000, 000. 00 27. 140 71, 300. 00

Par Value

Accrued Interest

Premium ( Discount) 

Underwriter' s Discount

Cost of Issuance Expense

Other Amounts

TIC

46, 000, 000. 00

920, 000. 00

All - In Arbitrage

TIC Yield

46, 000, 000. 00 46, 000, 000. 00

920, 000. 00

300, 000. 00

Target Value 45, 080, 000. 00 44, 780, 000. 00 46, 000, 000. 00

Target Date 12/ 01/ 2028 12/ 01/ 2028 12/ 01/ 2028

Yield 5. 137829% 5. 183657% 5. 000000% 
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I] DAVIDSON

BOND DEBT SERVICE

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

GENERAL OBLIGATION BONDS, SERIES 2028

30. 000 ( target) Mills

Non -Rated, 110x @ target, 2058 Final Maturity
Wraps ( proposed) Series 2020, Growth thru 2030 Projections) 

Preliminary -- for discussion only ] 

Annual

Period Debt Debt

Ending Principal Coupon Interest Service Service

06/ 01/ 2029 1, 150, 000 1, 150, 000

12/ 01/ 2029 1, 150,000 1, 150,000 2, 300,000

06/01/ 2030 1, 150,000 1, 150,000

12/ 01/ 2030 1, 150, 000 1, 150, 000 2, 300, 000

06/ 01/ 2031 1, 150, 000 1, 150, 000

12/ 01/ 2031 1, 150,000 1, 150,000 2, 300,000

06/01/ 2032 1, 150,000 1, 150,000

12/ 01/ 2032 1, 150, 000 1, 150, 000 2, 300, 000

06/ 01/ 2033 1, 150, 000 1, 150, 000

12/ 01/ 2033 1, 150,000 1, 150,000 2, 300,000

06/01/ 2034 1, 150,000 1, 150,000

12/ 01/ 2034 1, 150, 000 1, 150, 000 2, 300, 000

06/ 01/ 2035 1, 150, 000 1, 150, 000

12/ 01/ 2035 1, 150,000 1, 150,000 2, 300,000

06/01/ 2036 1, 150,000 1, 150,000

12/ 01/ 2036 1, 150, 000 1, 150, 000 2, 300, 000

06/ 01/ 2037 1, 150, 000 1, 150, 000

12/ 01/ 2037 1, 150,000 1, 150,000 2, 300,000

06/01/ 2038 1, 150,000 1, 150,000

12/ 01/ 2038 1, 150, 000 1, 150, 000 2, 300, 000

06/ 01/ 2039 1, 150, 000 1, 150, 000

12/ 01/ 2039 1, 150,000 1, 150,000 2, 300,000

06/01/ 2040 1, 150,000 1, 150,000

12/ 01/ 2040 1, 150, 000 1, 150, 000 2, 300, 000

06/ 01/ 2041 1, 150, 000 1, 150, 000

12/ 01/ 2041 1, 150,000 1, 150,000 2, 300,000

06/01/ 2042 1, 150,000 1, 150,000

12/ 01/ 2042 1, 150, 000 1, 150, 000 2, 300, 000

06/ 01/ 2043 1, 150, 000 1, 150, 000

12/ 01/ 2043 1, 150,000 1, 150,000 2, 300,000

06/01/ 2044 1, 150,000 1, 150,000

12/ 01/ 2044 1, 150, 000 1, 150, 000 2, 300, 000

06/ 01/ 2045 1, 150, 000 1, 150, 000

12/ 01/ 2045 1, 150,000 1, 150,000 2, 300,000

06/01/ 2046 1, 150,000 1, 150,000

12/ 01/ 2046 110, 000 5. 000% 1, 150, 000 1, 260, 000 2, 410, 000

06/ 01/ 2047 1, 147, 250 1, 147, 250

12/ 01/ 2047 110, 000 5. 000% 1, 147,250 1, 257,250 2,404,500

06/01/ 2048 1, 144,500 1, 144,500

12/ 01/ 2048 260, 000 5. 000% 1, 144, 500 1, 404, 500 2, 549, 000

06/ 01/ 2049 1, 138, 000 1, 138, 000

12/ 01/ 2049 275,000 5. 000% 1, 138, 000 1, 413, 000 2, 551, 000

06/01/ 2050 1, 131, 125 1, 131, 125

12/ 01/ 2050 1, 131, 125 1, 131, 125 2, 262, 250

06/ 01/ 2051 1, 131, 125 1, 131, 125

12/ 01/ 2051 3, 580, 000 5. 000% 1, 131, 125 4, 711, 125 5, 842,250

06/01/ 2052 1, 041, 625 1, 041, 625

12/ 01/ 2052 4, 105, 000 5. 000% 1, 041, 625 5, 146, 625 6, 188, 250

06/ 01/ 2053 939, 000 939, 000

12/ 01/ 2053 4, 310, 000 5. 000% 939, 000 5, 249, 000 6, 188, 000

06/01/ 2054 831, 250 831, 250

12/ 01/ 2054 4, 900, 000 5. 000% 831, 250 5, 731, 250 6, 562, 500

06/ 01/ 2055 708, 750 708, 750

12/ 01/ 2055 5, 145, 000 5. 000% 708, 750 5, 853,750 6, 562,500

06/01/ 2056 580,125 580, 125

12/ 01/ 2056 5, 795, 000 5. 000% 580, 125 6, 375, 125 6, 955, 250

06/ 01/ 2057 435, 250 435, 250

12/ 01/ 2057 6, 085,000 5. 000% 435,250 6, 520,250 6, 955,500

06/01/ 2058 283,125 283, 125

12/ 01/ 2058 11, 325, 000 5. 000% 283, 125 11, 608, 125 11, 891, 250

46,000,000 62,422, 250 108,422,250 108,422,250
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i) 4 DAVIDSON

Period

Ending

NET DEBT SERVICE

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

GENERAL OBLIGATION BONDS, SERIES 2028

30. 000 ( target) Mills

Non - Rated, 110x @ target, 2058 Final Maturity

Wraps ( proposed) Series 2020, Growth thru 2030 Projections) 

Preliminary -- for discussion only ] 

Principal

Capitalized

Total Debt Service Interest Net

Interest Debt Service Reserve Fund Debt Service

12/ 01/ 2029 2, 300, 000 2, 300, 000 2, 300, 000

12/ 01/ 2030 2, 300, 000 2, 300, 000 2, 300, 000

12/ 01/ 2031 2, 300, 000 2, 300, 000 2, 300, 000

12/ 01/ 2032 2, 300, 000 2, 300, 000 2, 300, 000. 00

12/ 01/ 2033 2, 300, 000 2, 300, 000 2, 300, 000. 00

12/ 01/ 2034 2, 300, 000 2, 300, 000 2, 300, 000. 00

12/ 01/ 2035 2, 300, 000 2, 300, 000 2, 300, 000. 00

12/ 01/ 2036 2, 300, 000 2, 300, 000 2, 300, 000. 00

12/ 01/ 2037 2, 300, 000 2, 300, 000 2, 300, 000. 00

12/ 01/ 2038 2, 300, 000 2, 300, 000 2, 300, 000. 00

12/ 01/ 2039 2, 300, 000 2, 300, 000 2, 300, 000. 00

12/ 01/ 2040 2, 300, 000 2, 300, 000 2, 300, 000. 00

12/ 01/ 2041 2, 300, 000 2, 300, 000 2, 300, 000. 00

12/ 01/ 2042 2, 300, 000 2, 300, 000 2, 300, 000. 00

12/ 01/ 2043 2, 300, 000 2, 300, 000 2, 300, 000. 00

12/01/ 2044 2, 300,000 2,300,000 2, 300, 000. 00

12/ 01/ 2045 2, 300, 000 2, 300, 000 2, 300, 000. 00

12/ 01/ 2046 110, 000 2, 300, 000 2, 410, 000 2, 410, 000. 00

12/ 01/ 2047 110, 000 2, 294, 500 2, 404, 500 2, 404, 500. 00

12/ 01/ 2048 260, 000 2, 289, 000 2, 549, 000 2, 549, 000. 00

12/ 01/ 2049 275, 000 2, 276, 000 2, 551, 000 2, 551, 000. 00

12/ 01/ 2050 2, 262, 250 2, 262, 250 2, 262, 250. 00

12/ 01/ 2051 3, 580, 000 2, 262, 250 5, 842, 250 5, 842, 250. 00

12/ 01/ 2052 4, 105, 000 2, 083, 250 6, 188, 250 6, 188, 250. 00

12/ 01/ 2053 4, 310, 000 1, 878, 000 6, 188, 000 6, 188, 000. 00

12/ 01/ 2054 4, 900, 000 1, 662, 500 6, 562, 500 6, 562, 500. 00

12/ 01/ 2055 5, 145, 000 1, 417, 500 6, 562, 500 6, 562, 500. 00

12/ 01/ 2056 5, 795, 000 1, 160, 250 6, 955, 250 6, 955, 250. 00

12/ 01/ 2057 6, 085, 000 870, 500 6, 955, 500 6, 955, 500. 00

12/ 01/ 2058 11, 325, 000 566, 250 11, 891, 250 4, 517, 593. 75 7, 373, 656. 25

46, 000, 000 62, 422, 250 108, 422, 250 4, 517, 593. 75 6, 900, 000 97, 004, 656. 25
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I] DAVIDSON

BOND SOLUTION

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

GENERAL OBLIGATION BONDS, SERIES 2028

30. 000 ( target) Mills

Non -Rated, 110x @ target, 2058 Final Maturity
Wraps ( proposed) Series 2020, Growth thru 2030 Projections) 

Preliminary -- for discussion only ] 

Period Proposed Proposed Debt Service Existing Total Adj Revenue Unused Debt Sery

Ending Principal Debt Service Adjustments Debt Service Debt Service Constraints Revenues Coverage

12/ 01/ 2029 2, 300, 000 - 2, 300, 000 1, 650, 500 1, 650, 500 3, 731, 942 2, 081, 442 226. 10980% 

12/ 01/ 2030 2, 300, 000 - 2, 300, 000 1, 747, 250 1, 747, 250 3, 955, 859 2, 208, 609 226. 40485% 

12/ 01/ 2031 2, 300,000 - 2, 300,000 1, 748, 750 1, 748, 750 3, 955,859 2, 207, 109 226. 21065% 

12/ 01/ 2032 2, 300, 000 1, 854, 500 4, 154, 500 4, 193, 210 38, 710 100. 93177% 

12/ 01/ 2033 2, 300, 000 1, 854, 250 4, 154, 250 4, 193, 210 38, 960 100. 93784% 

12/ 01/ 2034 2, 300, 000 1, 968, 000 4, 268, 000 4,444, 803 176, 803 104. 14252% 

12/ 01/ 2035 2, 300,000 1, 965,000 4, 265,000 4,444,803 179,803 104.21578% 

12/ 01/ 2036 2, 300, 000 2, 085, 750 4, 385, 750 4, 711, 491 325, 741 107. 42726% 

12/ 01/ 2037 2, 300, 000 2, 084, 000 4, 384, 000 4, 711, 491 327, 491 107. 47014% 

12/ 01/ 2038 2, 300, 000 2, 210, 500 4, 510, 500 4, 994, 180 483, 680 110. 72343% 

12/ 01/ 2039 2, 300,000 2, 208, 750 4, 508,750 4, 994, 180 485,430 110. 76641% 

12/ 01/ 2040 2, 300, 000 2, 339, 750 4, 639, 750 5, 293, 831 654, 081 114. 09734% 

12/ 01/ 2041 2, 300, 000 2, 341, 750 4, 641, 750 5, 293, 831 652, 081 114. 04818% 

12/ 01/ 2042 2, 300, 000 2, 480, 750 4, 780, 750 5, 611, 461 830, 711 117. 37617% 

12/ 01/ 2043 2, 300,000 2, 484, 750 4, 784,750 5, 611, 461 826,711 117.27804% 

12/ 01/ 2044 2, 300, 000 2, 630, 000 4, 930, 000 5, 948, 149 1, 018, 149 120. 65211% 

12/ 01/ 2045 2, 300, 000 2, 629, 250 4, 929, 250 5, 948, 149 1, 018, 899 120. 67046% 

12/ 01/ 2046 110, 000 2, 410, 000 2, 789, 250 5, 199, 250 6, 305, 038 1, 105, 788 121. 26822% 

12/ 01/ 2047 110,000 2, 404,500 2, 791, 750 5, 196,250 6, 305,038 1, 108, 788 121. 33823% 

12/ 01/ 2048 260, 000 2, 549, 000 2, 959, 000 5, 508, 000 6, 683, 340 1, 175, 340 121. 33878% 

12/ 01/ 2049 275, 000 2, 551, 000 2, 957, 500 5, 508, 500 6, 683, 340 1, 174, 840 121. 32777% 

12/ 01/ 2050 2, 262, 250 5, 880, 000 8, 142, 250 7, 084, 340 - 1, 057, 910 87. 00716% 

12/ 01/ 2051 3, 580,000 5, 842,250 5, 842,250 7, 084,340 1, 242, 090 121. 26048% 

12/ 01/ 2052 4, 105, 000 6, 188, 250 6, 188, 250 7, 509, 401 1, 321, 151 121. 34935% 

12/ 01/ 2053 4, 310, 000 6, 188, 000 6, 188, 000 7, 509, 401 1, 321, 401 121. 35425% 

12/ 01/ 2054 4, 900, 000 6, 562, 500 6, 562, 500 7, 959, 965 1, 397, 465 121. 29470% 

12/ 01/ 2055 5, 145,000 6, 562,500 6, 562,500 7, 959,965 1, 397,465 121. 29470% 

12/ 01/ 2056 5, 795, 000 6, 955, 250 6, 955, 250 8,437, 563 1, 482, 313 121. 31214% 

12/ 01/ 2057 6, 085, 000 6, 955, 500 6, 955, 500 8,437, 563 1, 482, 063 121. 30778% 

12/ 01/ 2058 11, 325, 000 11, 891, 250 - 4, 517, 594 7, 373, 656 8, 943, 817 1, 570, 160 121. 29419% 

46, 000, 000 108,422, 250 - 11, 417, 594 53, 661, 000 150, 665, 656 178, 941, 022 28, 275, 366
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SOURCES AND USES OF FUNDS

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

GENERAL OBLIGATION BONDS, SERIES 2038

30. 000 ( target) Mills

Non -Rated, 110x @ target, 2059 Final Maturity
Wraps ( proposed) Series 2020 & 2028, Full Growth Projections) 

Preliminary -- for discussion only ] 

Dated Date

Delivery Date

Sources: 

12/ 01/ 2038

12/ 01/ 2038

Bond Proceeds: 

Par Amount 69, 095, 000. 00

69, 095, 000. 00

Uses: 

Project Fund Deposits: 

Project Fund

Other Fund Deposits: 

Capitalized Interest Fund

Debt Service Reserve

Delivery Date Expenses: 
Cost of Issuance

Underwriter' s Discount

50, 136, 258. 00

10, 364, 250. 00

6, 909, 500. 00

17, 273, 750. 00

300, 000. 00

1, 381, 900. 00

1, 681, 900. 00

Other Uses of Funds: 

Rounding Amount 3, 092. 00

69, 095, 000. 00
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Bond Component

BOND SUMMARY STATISTICS

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

GENERAL OBLIGATION BONDS, SERIES 2038

30. 000 ( target) Mills

Non -Rated, 110x @ target, 2059 Final Maturity
Wraps ( proposed) Series 2020 & 2028, Full Growth Projections) 

Preliminary -- for discussion only ] 

Dated Date

Delivery Date
First Coupon

Last Maturity

Arbitrage Yield

True Interest Cost ( TIC) 

Net Interest Cost ( NIC) 

All - In TIC

Average Coupon

Average Life ( years) 
Weighted Average Maturity ( years) 
Duration of Issue ( years) 

Par Amount

Bond Proceeds

Total Interest

Net Interest

Bond Years from Dated Date

Bond Years from Delivery Date
Total Debt Service

Maximum Annual Debt Service

Average Annual Debt Service

Underwriter' s Fees ( per $ 1000) 
Average Takedown

Other Fee

12/ 01/ 2038

12/ 01/ 2038

06/ 01/ 2039

12/ 01/ 2059

5. 000000% 

5. 186956% 

5. 000000% 

5. 228243% 

5. 000000% 

16. 436

16. 436

11. 043

69, 095, 000. 00

69, 095, 000. 00

56, 783, 000. 00

58, 164, 900. 00

1, 135, 660, 000. 00

1, 135, 660, 000. 00

125, 878, 000. 00

21, 488, 250. 00

5, 994, 190. 48

20. 000000

Total Underwriter' s Discount 20. 000000

Bid Price 98. 000000

Average

Par Average Average Maturity PV of 1 bp
Value Price Coupon Life Date change

Term Bond due 2059 69, 095, 000. 00 100. 000 5. 000% 16. 436 05/ 09/ 2055 89, 132. 55

69, 095, 000. 00 16. 436 89, 132. 55

TIC

All - In Arbitrage

TIC Yield

Par Value 69, 095, 000. 00 69, 095, 000. 00 69, 095, 000. 00

Accrued Interest

Premium ( Discount) 

Underwriter' s Discount - 1, 381, 900. 00 - 1, 381, 900. 00

Cost of Issuance Expense - 300, 000. 00

Other Amounts

Target Value 67, 713, 100. 00 67, 413, 100. 00 69, 095, 000. 00

Target Date 12/ 01/ 2038 12/ 01/ 2038 12/ 01/ 2038

Yield 5. 186956% 5. 228243% 5. 000000% 
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BOND DEBT SERVICE

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

GENERAL OBLIGATION BONDS, SERIES 2038

30. 000 ( target) Mills

Non -Rated, 110x @ target, 2059 Final Maturity
Wraps ( proposed) Series 2020 & 2028, Full Growth Projections) 

Preliminary -- for discussion only ] 

Annual

Period Debt Debt

Ending Principal Coupon Interest Service Service

06/ 01/ 2039 1, 727, 375 1, 727, 375

12/ 01/ 2039 1, 727, 375 1, 727, 375 3, 454, 750

06/ 01/ 2040 1, 727, 375 1, 727, 375

12/ 01/ 2040 1, 727, 375 1, 727, 375 3, 454, 750

06/ 01/ 2041 1, 727, 375 1, 727, 375

12/ 01/ 2041 1, 727, 375 1, 727, 375 3, 454, 750

06/ 01/ 2042 1, 727, 375 1, 727, 375

12/ 01/ 2042 910, 000 5. 000% 1, 727, 375 2, 637, 375 4, 364, 750

06/ 01/ 2043 1, 704, 625 1, 704, 625

12/ 01/ 2043 955, 000 5. 000% 1, 704, 625 2, 659, 625 4, 364, 250

06/ 01/ 2044 1, 680, 750 1, 680, 750

12/ 01/ 2044 1, 405, 000 5. 000% 1, 680, 750 3, 085, 750 4, 766, 500

06/ 01/ 2045 1, 645, 625 1, 645, 625

12/ 01/ 2045 1, 475, 000 5. 000% 1, 645, 625 3, 120, 625 4, 766, 250

06/ 01/ 2046 1, 608, 750 1, 608, 750

12/ 01/ 2046 1, 860, 000 5. 000% 1, 608, 750 3, 468, 750 5, 077, 500

06/ 01/ 2047 1, 562, 250 1, 562, 250

12/ 01/ 2047 1, 955, 000 5. 000% 1, 562, 250 3, 517, 250 5, 079, 500

06/ 01/ 2048 1, 513, 375 1, 513, 375

12/ 01/ 2048 2, 360, 000 5. 000% 1, 513, 375 3, 873, 375 5, 386, 750

06/ 01/ 2049 1, 454, 375 1, 454, 375

12/ 01/ 2049 2, 475, 000 5. 000% 1, 454, 375 3, 929, 375 5, 383, 750

06/ 01/ 2050 1, 392, 500 1, 392, 500

12/ 01/ 2050 620, 000 5. 000% 1, 392, 500 2, 012, 500 3, 405, 000

06/ 01/ 2051 1, 377, 000 1, 377, 000

12/ 01/ 2051 2, 950, 000 5. 000% 1, 377, 000 4, 327, 000 5, 704, 000

06/ 01/ 2052 1, 303, 250 1, 303, 250

12/ 01/ 2052 3, 445, 000 5. 000% 1, 303, 250 4, 748, 250 6, 051, 500

06/ 01/ 2053 1, 217, 125 1, 217, 125

12/ 01/ 2053 3, 620, 000 5. 000% 1, 217, 125 4, 837, 125 6, 054, 250

06/ 01/ 2054 1, 126, 625 1, 126, 625

12/ 01/ 2054 4, 160, 000 5. 000% 1, 126, 625 5, 286, 625 6, 413, 250

06/ 01/ 2055 1, 022, 625 1, 022, 625

12/ 01/ 2055 4, 365, 000 5. 000% 1, 022, 625 5, 387, 625 6, 410, 250

06/ 01/ 2056 913, 500 913, 500

12/ 01/ 2056 4, 970, 000 5. 000% 913, 500 5, 883, 500 6, 797, 000

06/ 01/ 2057 789, 250 789, 250

12/ 01/ 2057 5, 220, 000 5. 000% 789, 250 6, 009, 250 6, 798, 500

06/ 01/ 2058 658, 750 658, 750

12/ 01/ 2058 5, 885, 000 5. 000% 658, 750 6, 543, 750 7, 202, 500

06/ 01/ 2059 511, 625 511, 625

12/ 01/ 2059 20, 465, 000 5. 000% 511, 625 20, 976, 625 21, 488, 250

69, 095, 000 56, 783, 000 125, 878, 000 125, 878, 000
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Period

Ending

NET DEBT SERVICE

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

GENERAL OBLIGATION BONDS, SERIES 2038

30. 000 ( target) Mills

Non -Rated, 110x @ target, 2059 Final Maturity
Wraps ( proposed) Series 2020 & 2028, Full Growth Projections) 

Preliminary -- for discussion only ] 

Principal

Capitalized

Total Debt Service Interest Net

Interest Debt Service Reserve Fund Debt Service

12/ 01/ 2039 3, 454, 750 3, 454, 750 3, 454, 750

12/ 01/ 2040 3, 454, 750 3, 454, 750 3, 454, 750

12/ 01/ 2041 3, 454, 750 3, 454, 750 3, 454, 750

12/ 01/ 2042 910, 000 3, 454, 750 4, 364, 750 4, 364, 750

12/ 01/ 2043 955, 000 3, 409, 250 4, 364, 250 4, 364, 250

12/ 01/ 2044 1, 405, 000 3, 361, 500 4, 766, 500 4, 766, 500

12/ 01/ 2045 1, 475, 000 3, 291, 250 4, 766, 250 4, 766, 250

12/ 01/ 2046 1, 860, 000 3, 217, 500 5, 077, 500 5, 077, 500

12/ 01/ 2047 1, 955, 000 3, 124, 500 5, 079, 500 5, 079, 500

12/ 01/ 2048 2, 360, 000 3, 026, 750 5, 386, 750 5, 386, 750

12/ 01/ 2049 2, 475, 000 2, 908, 750 5, 383, 750 5, 383, 750

12/ 01/ 2050 620, 000 2, 785, 000 3, 405, 000 3, 405, 000

12/ 01/ 2051 2, 950, 000 2, 754, 000 5, 704, 000 5, 704, 000

12/ 01/ 2052 3, 445, 000 2, 606, 500 6, 051, 500 6, 051, 500

12/ 01/ 2053 3, 620, 000 2, 434, 250 6, 054, 250 6, 054, 250

12/ 01/ 2054 4, 160, 000 2, 253, 250 6, 413, 250 6, 413, 250

12/ 01/ 2055 4, 365, 000 2, 045, 250 6, 410, 250 6, 410, 250

12/ 01/ 2056 4, 970, 000 1, 827, 000 6, 797, 000 6, 797, 000

12/ 01/ 2057 5, 220, 000 1, 578, 500 6, 798, 500 6, 798, 500

12/ 01/ 2058 5, 885, 000 1, 317, 500 7, 202, 500 7, 202, 500

12/ 01/ 2059 20, 465, 000 1, 023, 250 21, 488, 250 6, 909, 500 14, 578, 750

69, 095, 000 56, 783, 000 125, 878, 000 6, 909, 500 10, 364, 250 108, 604, 250
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BOND SOLUTION

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

GENERAL OBLIGATION BONDS, SERIES 2038

30. 000 ( target) Mills

Non -Rated, 110x @ target, 2059 Final Maturity
Wraps ( proposed) Series 2020 & 2028, Full Growth Projections) 

Preliminary -- for discussion only ] 

Period Proposed Proposed Debt Service Existing Total Adj Revenue Unused Debt Sery

Ending Principal Debt Service Adjustments Debt Service Debt Service Constraints Revenues Coverage

12/ 01/ 2039 3, 454, 750 - 3, 454, 750 4, 508, 750 4, 508, 750 7, 330, 927 2, 822, 177 162. 59334% 

12/ 01/ 2040 3, 454, 750 - 3, 454, 750 4, 639, 750 4, 639, 750 7, 770, 783 3, 131, 033 167. 48279% 

12/ 01/ 2041 3,454,750 - 3,454,750 4, 641, 750 4, 641, 750 7, 876,748 3, 234, 998 169. 69350% 

12/ 01/ 2042 910, 000 4, 364, 750 4, 780, 750 9, 145, 500 9, 843, 112 697, 612 107. 62792% 

12/ 01/ 2043 955, 000 4, 364, 250 4, 784, 750 9, 149, 000 9, 843, 112 694, 112 107. 58675% 

12/ 01/ 2044 1, 405, 000 4, 766, 500 4, 930, 000 9, 696, 500 10, 433, 698 737, 198 107. 60273% 

12/ 01/ 2045 1, 475,000 4, 766,250 4, 929,250 9, 695,500 10,433,698 738, 198 107.61382% 

12/ 01/ 2046 1, 860, 000 5, 077, 500 5, 199, 250 10, 276, 750 11, 059, 720 782, 970 107. 61885% 

12/ 01/ 2047 1, 955, 000 5, 079, 500 5, 196, 250 10, 275, 750 11, 059, 720 783, 970 107. 62932% 

12/ 01/ 2048 2, 360, 000 5, 386, 750 5, 508, 000 10, 894, 750 11, 723, 303 828, 553 107. 60507% 

12/ 01/ 2049 2, 475,000 5, 383,750 5, 508,500 10, 892,250 11, 723, 303 831, 053 107.62977% 

12/ 01/ 2050 620, 000 3, 405, 000 8, 142, 250 11, 547, 250 12, 426, 702 879, 452 107. 61611% 

12/ 01/ 2051 2, 950, 000 5, 704, 000 5, 842, 250 11, 546, 250 12, 426, 702 880, 452 107. 62543% 

12/ 01/ 2052 3, 445, 000 6, 051, 500 6, 188, 250 12, 239, 750 13, 172, 304 932, 554 107. 61906% 

12/ 01/ 2053 3, 620,000 6, 054,250 6, 188,000 12, 242,250 13, 172, 304 930,054 107. 59708% 

12/ 01/ 2054 4, 160, 000 6, 413, 250 6, 562, 500 12, 975, 750 13, 962, 642 986, 892 107. 60566% 

12/ 01/ 2055 4, 365, 000 6, 410, 250 6, 562, 500 12, 972, 750 13, 962, 642 989, 892 107. 63055% 

12/ 01/ 2056 4, 970, 000 6, 797, 000 6, 955, 250 13, 752, 250 14, 800, 400 1, 048, 150 107. 62166% 

12/ 01/ 2057 5, 220,000 6, 798,500 6, 955,500 13, 754,000 14, 800,400 1, 046,400 107.60797% 

12/ 01/ 2058 5, 885, 000 7, 202, 500 7, 373, 656 14, 576, 156 15, 688, 424 1, 112, 268 107. 63074% 

12/ 01/ 2059 20, 465, 000 21, 488, 250 - 6, 909, 500 14, 578, 750 15, 688, 424 1, 109, 674 107. 61159% 

69, 095,000 125, 878, 000 - 17, 273, 750 115,397, 156 224, 001, 406 249, 199, 069 25, 197,663
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EXHIBIT F

Legal Counsel Letter



McGEADY

ii BECHERfIIro Special District Law

February 26, 2020

City of Louisville
749 Main Street

Louisville, CO 80027

Re: Organization of Redtail Ridge Metropolitan District No. 1

This firm has acted as counsel to the Petitioners in connection with the organization of the

Redtail Ridge Metropolitan District No. 1 ( the " District"). Pursuant to the requirements of the

Service Plan for the District, this letter confirms that the petition for organization of the District
filed with the City on February 7, 2020, the Service Plan for the District, as approved on
February 18, 2020, and the notice, hearing and other procedures in connection with the approval
of the Service Plan, have met the requirements of the Special District Act, §§ 32- 1- 101, et seq., 
C. R. S., and that the provisions of the Service Plan, including, without limitation, provisions as to
the structure and terms of the District' s financial obligations, fees and revenue sources, as well as

the form of the City -District intergovernmental agreement contained therein, are consistent with
applicable provisions of titles 11 and 32, C. R.S., and other applicable law. 

Please be advised, however, that this firm has not been engaged as bond counsel to the District, 

nor will this firm serve as bond counsel at any time for the District. This letter does not purport
to offer any opinion of the type customarily required to be given by bond counsel with regard to
any bond transaction of the District. 

This letter is limited to the use of the addressee as set forth above, and may not be relied upon by
other parties or in connection with any future sale, resale or transfer of bonds and may be relied
upon only as stated herein. This letter may not be used, quoted or referred to, in whole or in part, 
for any other purpose without the prior, written consent of the firm. 

Very truly yours, 

MCGEADY BECHER P. C. 

iv\.A..A— cf...., v--,_ v.-, '/•- k t

elt.,.._. 
MaryAnn M. McGeady

450 E. 17th Avenue, Suite 400, Denver, CO 80203- 1254 1303. 592. 4380 I www.specialdistrictlaw. com
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EXHIBIT G

Developer Indemnity Letter



C3RUE• 13AUKOL
CAPITAL PARTNERS

February 18, 2020

City of Louisville
749 Main Street

Louisville, CO 80027

Re: Redtail Ridge Metropolitan District No. 1

Ladies and Gentlemen: 

This Indemnity Letter (the " Indemnity Letter") is delivered by the undersigned Brue Baukol
Capital Partners ( the " Developer") in order to induce the City of Louisville ( the " City") to

approve the Service Plan, including all amendments heretofore or hereafter made thereto ( the
Service Plan") for the Redtail Ridge Metropolitan District No. 1 ( the " District"). In

consideration of the City' s approval of the Service Plan, the Developer, for and on behalf of itself
and its transferees, successors and assigns, and controlled affiliates, represents, warrants, 

covenants and agrees to and for the benefit of the City as follows: 

1. The Developer hereby waives and releases any present or future claims it might
have against the City or the City' s elected or appointed officers, employees, agents or contractors
in any manner related to or connected with the Service Plan or any action or omission with
respect thereto. The Developer further hereby agrees to indemnify and hold harmless the City
and the City' s elected and appointed officers, employees, agents and contractors, from and
against any and all liabilities resulting from any and all claims, demands, suits, actions or other
proceedings of whatsoever kind or nature made or brought by any third party, including attorney
fees and expenses and court costs, which directly or indirectly or purportedly arise, or are alleged
to arise, out of or are in any manner related to or connected with any of the following: ( a) the

Service Plan or any document or instrument contained or referred to therein; or ( b) the formation
of the District or any actions or omissions of the Developer, the District, the City or any other
person or entity in connection with the District, including, without limitation, any bonds or other
financial obligations of the District or any offering documents or other disclosures made in
connection therewith. The Developer further agrees to investigate, handle, respond to and to

provide defense for, and defend against, or at the City' s option to pay the attorney fees and
expenses for counsel of the City' s choice for, any such liabilities, claims, demands, suits, actions
or other proceedings. It is understood and agreed that the City does not waive or intend to waive
the monetary limits or any other rights, immunities and protections provided by the Colorado
Governmental Immunity Act, §§ 24- 10- 101, et seq., C. R.S., as from time to time amended, or
otherwise available to the City, its officers or its employees. 
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City of Louisville
February 18, 2020
Page 2

2. The Developer hereby consents to the City Disclaimer Statement contained in
Exhibit H of the Service Plan, acknowledges the City' s right to modify the City Disclaimer
Statement, and waives and releases the City from any claims the Developer might have based on
or relating to the use of or any statements made or to be made in such City Disclaimer Statement
including any modifications thereto). 

3. The Developer hereby represents and warrants to the City that it will be an
accredited investor if and when it acquires any construction financing notes, and that the
Developer and its controlled affiliates will be accredited investors if and when they acquire any
privately place Debt (as defined and as further provided in the Service Plan). 

4. The Developer believes and represents that the assumptions, projections and
forecasts contained in the District' s Financial Plan ( Article VII and Exhibit E of the Service Plan) 

are reasonable. 

5. It is understood and agreed, and the Developer hereby expressly acknowledges, 
that the City, in acting to approve the Service Plan, has relied upon the provisions of this
Indemnity Letter. 

6. This Indemnity Letter has been duly authorized and executed on behalf of the
Developer, and the Developer hereby represents and warrants to the City that it has taken and
will take any and all action necessary or appropriate to make this Indemnity Letter binding on
any present or future transferees, successors and assigns, and controlled affiliates. 

Very truly yours, 

BRUE BAUKOL CAPITAL PARTNERS

PRf,SM'e\tr.s - 1-) A 1\ 1EW
Title
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EXHIBIT H

Form of City Disclaimer Statement

CITY OF LOUISVILLE, COLORADO — DISCLAIMER STATEMENT

As a requirement imposed in its formation process, the Metropolitan District

the " District") is obligated to the City of Louisville ( the " City") to include this disclaimer

statement in all offering materials used in connection with any bonds or other financial obligations
of the District ( or, if no offering materials are used, to give this disclaimer statement to any
prospective purchaser, investor or lender in connection with any such bonds or other financial
obligations of the District). The date of this disclaimer statement is

Insert date ofoffering materials or date disclaimer statement is otherwise delivered, unless City
directs a different date]. 

The City has not reviewed or participated in the preparation of any offering materials or
any other disclosure documentation relating to any bonds or other financial obligations of the
District or any other materials to which this Disclaimer Statement is appended. Other than this
Disclaimer Statement, no statement of any kind is authorized to be made by or on behalf of the
City in any offering materials or any other disclosure documentation relating to any bonds or other
financial obligations of the District. 

The City and the District are separate legal entities. The City is not a party to and is not
obligated with respect to any borrowings, financings, bonds or other financial obligations of the
District. As a statutory requirement for the formation of the District, the City approved a Service
Plan containing financial and other information furnished by the District' s organizers. The City' s
approval of the Service Plan was based upon such information furnished by the District's
organizers, without independent investigation by the City. The District' s Service Plan was prepared
in 20_ and not in connection with the offering of any bonds or other financial obligations. The
City' s approval of the District' s Service Plan should not be relied upon by prospective purchasers, 
bondholders, investors or lenders in evaluating the investment quality of the District' s bonds or
other financial obligations. The Service Plan and related agreements do not impose upon the City
any duties to, nor confer any rights against the City upon, any purchasers, investors, lenders, 
bondholders or other third parties. By purchasing or otherwise accepting any bond or other
financial obligation of the District, the owner or holder thereof waives and releases any then
existing or future claim against the City or the City' s elected or appointed officers, employees, 
agents or contractors in any manner related to or connected with the District or its Service Plan or
any action or omission with respect thereto. 
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EXHIBIT I

Form of Disclosure Notice

METROPOLITAN DISTRICT

BOULDER COUNTY, COLORADO

DISCLOSURE NOTICE

Pursuant to the Service Plan

of Metropolitan District

DISTRICT ORGANIZATION: 

The Metropolitan District ( the " District"), Boulder County, Colorado is a
quasi -municipal corporation and political subdivision of the State of Colorado duly organized and
existing as a metropolitan district pursuant to Title 32, Colorado Revised Statutes. The District
was declared organized and an existing metropolitan district on , 20_, pursuant to an

Order and Decree Organizing District and Issuance of Certificates of Election for the
Metropolitan District, issued in the District Court of Boulder County, Colorado. The Order and
Decree was recorded in the records of the Boulder County Clerk and Recorder on

20_ at Reception # 

The District is located entirely within the corporate limits of the City of Louisville, 
Colorado, in Boulder County. The legal description of the property forming the boundaries of the
District is attached as Exhibit A. 

DISTRICT PURPOSE: 

The District was organized for the purpose of financing streets, street lighting, traffic and
safety controls, water, landscaping, and storm sewers and flood and surface drainage

improvements, all in accordance with its Service Plan approved by the City Council of Louisville. 
When completed, improvements shall be dedicated to the City of Louisville and other
governmental entities, all for the use and benefit of residents and taxpayers. The District' s Service
Plan is on file and available for review at the office of the District' s general counsel [NAME AND
ADDRESS]. 

TAX LEVY INFORMATION: 

The primary source of revenue for the District is ad valorem property taxes. The property
tax rate is determined annually by the District's Board of Directors, based upon the assessed
valuation of the property within the District, and property taxes at the rate so determined are levied
by the Board of County Commissioners of Boulder County. The property tax levy is expressed in
terms of mills. A mill is 1/ 1, 000 of the assessed valuation, and a levy of one mill equals $ 1 of tax

for each $ 1, 000 of assessed value. The financial forecast for the District ( as set forth in its Service

Plan) assumes that the District will be able to set its tax levy at approximately _ mills ( or less) 

for 20_ through 20_ for debt service, operations and maintenance, and administration purposes. 
Except for certain adjustments permitted by the Service Plan to compensate for legally required
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changes to residential valuation ratios, the District shall not impose a mill levy in excess of
mills. District taxes are collected as part of the property tax bill from Boulder County. 

Below is a sample mill levy calculation on a non- residential property with an estimated
value of $1, 000, 000. 00: 

Assuming a $ 1, 000, 000 value: 

60 mills (assuming 50 for debt and 10 for operations) 
29. 0% commercial assessment rate

1, 000, 000 * 29. 0% = $ 290, 000 total assessed valuation

290, 000 * 60 mills / 1000 = $ 17, 400 taxes annually paid to the District. 

Including the Maximum Mill Levy of the District, based on the mill levy imposed by all
overlapping taxing entities, the total mill levy for a property within the Districts is 153. 239 mills. 

Boulder County General Operating 18. 832

Boulder County Road and Bridge 0. 186

Boulder County Public Welfare 0. 998

Boulder County Developmental Disabilities 1. 000

Boulder County Capital Expenditures 1. 387

Boulder County Refund Abatement 0. 115

Boulder County Health & Human Services 0. 608

Boulder County Temp HS Safety 0. 900

Boulder Valley RE2 General 25. 023

Boulder Valley RE2 Bond 8. 150

Boulder Valley RE2 Override 10. 722

Boulder Valley RE2 Abatement 0. 264

Boulder Valley RE2 Transportation 1. 099

Boulder Valley RE2 Capital Construction 3. 709

City ofLouisville General 5. 184
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City of Louisville Bond Reduction 2. 750

Norther Colorado Water Contract 1. 000

Urban Drainage & Flood Control 0. 726

Louisville Fire District General 10. 586

Metropolitan District 60. 000

TOTAL 153. 239

NOTE: The figures provided in this notice are estimates only as of 2019 and may vary
from year to year. For updated or additional information, please contact the District' s general
counsel at ( ) 

STATE OF COLORADO ) 

ss. 

COUNTY OF ) 

METROPOLITAN DISTRICT

President

The foregoing instrument was acknowledged before me this day of

200_, by as President of the Metropolitan

District. 

WITNESS my hand and official seal. 

My commission expires: 

Notary Public
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EXHIBIT J

INTERGOVERNMENTAL AGREEMENT

BETWEEN

THE CITY OF LOUISVILLE, COLORADO

AND

METROPOLITAN DISTRICT

THIS AGREEMENT is made and entered into by and between the City of Louisville, a
municipal corporation of the State of Colorado ( the " City"), and Metropolitan

District, a quasi -municipal corporation and political subdivision of the State of Colorado ( the
District"). 

RECITALS

WHEREAS, the District was organized to provide those services and to exercise powers
as are more specifically set forth in the District' s Service Plan dated , 20_, as

amended from time to time by City approval ( the " Service Plan"); and

WHEREAS, the Service Plan requires the execution of an intergovernmental agreement

between the City and the District; and

WHEREAS, the City and the District are authorized by Section 29- 1- 203, C.R.S. to enter
into cooperative agreements for the sharing of costs, imposition of taxes, or incurring of debt, if
such agreements are authorized by each party thereto with the approval of its legislative body; 

WHEREAS, the City and the District have determined it to be in their best interests to
enter into this Intergovernmental Agreement (" Agreement"); and

NOW, THEREFORE, for and in consideration of the covenants and mutual agreements

herein contained, and for other good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, the parties hereto agree as follows: 

COVENANTS AND AGREEMENTS

1. Incorporation by Reference. The Service Plan is hereby incorporated in this
agreement by this reference. The District agrees to comply with all provisions of the Service
Plan. 

2. Landscape Maintenance Services. As part of the District' s landscape

maintenance program, it shall be responsible for landscape maintenance of the right-of-way as
designed in a Subdivision Improvement Agreement. 

3. TDM Services. As part of the District' s transportation services, the District shall
work with the City to establish a program for providing transportation demand management
services to include, for example, TDM coordination and eco passes. 
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4. Enforcement. The parties agree that this Agreement may be enforced in law, or in
equity for specific performance, injunctive, or other appropriate relief. The parties also agree that
this Agreement may be enforced pursuant to Section 32- 1- 207, C. R.S. and other provisions of
Title 32, Article 1, C. R.S., granting rights to municipalities or counties approving a service plan
of a special district. 

5. Entire Agreement of the Parties. This Agreement constitutes the entire agreement

between the parties and supersedes all prior written or oral agreements, negotiations, or
representations and understandings of the parties with respect to the subject matter contained
herein. 

6. Amendment. This Agreement may be amended, modified, changed, or terminated
in whole or in part only by a written agreement duly authorized and executed by the parties
hereto. 

7. Governing Law; Venue. The internal laws of the State of Colorado shall govern
the interpretation and enforcement of this Agreement, without giving effect to choice of law or
conflict of law principles. The parties hereby submit to the jurisdiction of and venue in the district
court in Boulder County, Colorado. In any proceeding brought to enforce the provisions of this
Agreement, the prevailing party therein shall be entitled to an award of reasonable attorney fees, 
actual court costs and other expenses incurred. 

8. Beneficiaries. Except as otherwise stated herein, this Agreement is intended to

describe the rights and responsibilities of and between the named parties and is not intended to, 
and shall not be deemed to confer any rights upon any persons or entities not named as parties. 

9. Effect of Invalidity. If any portion of this Agreement is held invalid or
unenforceable for any reason by a court of competent jurisdiction as to either party or as to both
parties, such portion shall be deemed severable and its invalidity or its unenforceability shall not
cause the entire agreement to be terminated. 

10. Assignability. Neither the City nor the District shall assign their rights or delegate
their duties hereunder without the prior written consent of the other party. 

11. Notices. All notices, certificates or other communications hereunder shall be

sufficiently given and shall be deemed given when given by hand delivery, overnight delivery, 
mailed by certified or registered mail, postage prepaid, delivered electronically ( if confirmed
promptly telephonically) or dispatched by telegram or telecopy ( if confirmed promptly
telephonically), addressed to the following address or at such other address or addresses as any
party hereto shall designate in writing to the other party hereto: 

City ofLouisville
749 Main Street

Louisville, CO 80027

Attention: City Manager
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Metropolitan District

12. Successors and Assigns. This Agreement and the rights and obligations created

hereby shall be binding upon and inure to the benefit of the parties hereto and their respective
successors and assigns. 

ATTEST: 

METROPOLITAN DISTRICT

By: 
Secretary

ATTEST: 

By: 
City Clerk

BY: 

President

CITY OF LOUISVILLE, COLORADO

By: 
Mayor
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City of Louisville
749 Main Street

Louisville, CO 80027

EXHIBIT K

Form of District Indemnity

20

Date of Organizational Meeting) 

RE: Metropolitan District

Ladies and Gentlemen: 

This Indemnity Letter ( the " Indemnity Letter") is delivered by the
Metropolitan District ( the " District") in order to comply with the Service Plan, including all
amendments heretofore or hereafter made thereto ( the " Service Plan") for the District. In

consideration of the City' s approval of the Service Plan, the District, for and on behalf of itself and
its transferees, successors and assigns, represents, warrants, covenants and agrees to and for the

benefit of the City as follows: 

1. The District hereby waives and releases any present or future claims it might have
against the City or the City's elected or appointed officers, employees, agents or contractors in any
manner related to or connected with the Service Plan or any action or omission with respect thereto. 

To the fullest extent permitted by law, the District hereby agrees to indemnify and hold harmless
the City and the City's elected and appointed officers, employees, agents and contractors, from and
against any and all liabilities resulting from any and all claims, demands, suits, actions or other

proceedings of whatsoever kind or nature made or brought by any third party, including attorney
fees and expenses and court costs, which directly or indirectly or purportedly arise or are alleged

to arise out of or are in any manner related to or connected with any of the following: ( a) the

Service Plan or any document or instrument contained or referred to therein; or (b) the formation
of the District or any actions or omissions of the District, the City, [legal name ofdeveloper entity] 

Developer"), or any other person or entity in connection with the District, including, without

limitation, any bonds or other financial obligations of the District or any offering documents or
other disclosures made in connection therewith. The District further agrees to investigate, handle, 

respond to and to provide defense for and defend against, or at the City's option to pay the attorney
fees and expenses for counsel of the City's choice for, any such liabilities, claims, demands, suits, 
actions or other proceedings. It is understood and agreed that neither the District nor the City

waives or intends to waive the monetary limits or any other rights, immunities and protections
provided by the Colorado Governmental Immunity Act, §§ 24- 10- 101, et seq., C.R.S., as from
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time to time amended, or otherwise available to the City, the District, or their officers or
employees. 

2. The District hereby consents to the City Disclaimer Statement contained in Exhibit

to the Service Plan; agrees that the District will include such City Disclaimer Statement or any
modified or substitute City Disclaimer Statement hereafter furnished by the City to the District in

all offering materials used in connection with any bonds or other financial obligations of the

District (or, if no offering materials are used, the City Disclaimer Statement will be given by the
District to any prospective purchaser, investor or lender in connection with any bonds or other
financial obligations of the District); and waives and releases the City from any claims the District
might have based on or relating to the use of or any statements made or to be made in such City

Disclaimer Statement ( including any modifications thereto). 

3. It is understood and agreed, and the District hereby expressly acknowledges, that
the City, in acting to approve the Service Plan, has relied upon the provisions of this Indemnity
Letter. 

4. This Indemnity Letter has been duly authorized and executed on behalf of the
District. 

Very truly yours, 

METROPOLITAN DISTRICT

President
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FOR
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I. INTRODUCTION

A. Purpose and Intent. 

REDTAIL RIDGE is a mixed -use development ( the " Project") in the City of
Louisville, Colorado ( the " City"). The Project is comprised of approximately Three Hundred
and Eighty -Nine ( 389) acres. The Project is currently owned by Phillips 66 Company ( the
Owner"). 

The Project is a master -planned community that intends to bring together a
primary employer corporate campus, senior living and mixed -use office, retail, hotel and
residential buildings. Given its scale, the development is projected to be phased over
approximately twenty years. At full build out, the Project is anticipated to include 2. 25 million

square feet of office, 1. 8 million square feet of senior living, 900, 000 square feet of residential, 
200, 000 square feet of hotel, and 70, 000 square feet of retail. 

REDTAIL RIDGE Metropolitan District No. 2 ( the " District") is an independent

unit of local government, separate and distinct from the City and, except as may otherwise be
provided for by State or local law or this Service Plan, its activities are subject to review by the
City only insofar as they may deviate in a material matter from the requirements of the Service
Plan or as otherwise set forth in this Service Plan. It is intended that the District will provide a
part or all of the Public Improvements (defined herein) for the use and benefit of all anticipated
inhabitants and taxpayers of the District. The primary purposes of the District will be to finance
the construction of these Public Improvements. The District is not being created to provide
ongoing operation and maintenance services other than as specifically set forth in this Service
Plan or in an intergovernmental agreement between the City and the District. 

B. Need for the District. 

There are currently no other governmental entities, including the City, located in
the immediate vicinity of the District that consider it desirable, feasible or practical to undertake
the planning, design, acquisition, construction, installation, relocation, redevelopment, financing, 
operation and maintenance ( if applicable) of the Public Improvements needed for the Project. 

Formation of the District is therefore necessary in order for the Public Improvements required for
the Project to be provided in the most economic manner possible. 

C. Objective of the City Regarding District' s Service Plan. 

The City' s objective in approving the Service Plan is to authorize the District to
provide for the planning, design, acquisition, construction, installation, relocation, 
redevelopment and financing of the Public Improvements from the proceeds of Debt ( defined
herein) to be issued by the District and other legally available revenues of the District. All Debt
is expected to be repaid by taxes imposed and collected at a mill levy no higher than the
Maximum Debt Mill Levy (defined herein) and for no longer than the Maximum Debt Mill Levy
Imposition Term, and/ or Fees ( defined herein) and does not include the number of mills required

for Operation and Maintenance Costs ( defined herein). 
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This Service Plan is intended to establish a limited purpose for the District and
explicit financial constraints that are not to be violated under any circumstances. The primary
purpose of the District is to provide for the Public Improvements associated with development
and, if applicable, regional needs. 

Except for the Operation and Maintenance Costs the District is authorized to pay
in accordance with Section VII. herein, operation and maintenance services are allowed only
through an intergovernmental agreement with the City. 

The District shall dissolve upon payment or defeasance of all Debt incurred or
upon a court determination that adequate provision has been made for the payment of all Debt, 
except that, if a District has ongoing operation and maintenance functions authorized under an
intergovernmental agreement with the City, the District shall not be required to dissolve but shall
retain only the power necessary to impose and collect taxes ( subject to the Maximum Total Mill
Levy), special assessments, or Fees in amounts necessary to pay for those Operation and
Maintenance Costs. 

The Districts shall be authorized to finance the Public Improvements that can be

funded from Debt to be repaid from Fees or from tax revenues collected from a mill levy, subject
to the Maximum Debt Mill Levy and the Maximum Debt Mill Levy Imposition Term. It is the
intent of this Service Plan to assure to the extent possible that no property bear an economic
burden that is greater than that associated with revenues from the Maximum Total Mill Levy, 
Fees, special assessments and/ or Public Improvement Fees, even under bankruptcy or other
unusual situations. Generally, the costs of Public Improvements that cannot be funded within
these parameters are not costs to be paid by the Districts. 

II. DEFINITIONS

In this Service Plan, the following terms shall have the meanings indicated below, unless
the context hereof clearly requires otherwise: 

Approved Development Plan: means a development plan, subdivision improvement
agreement or other document approved by the City that, among other things, identifies
Public Improvements necessary for facilitating development for property within the
Service Area. 

Board: means the board of directors of the Districts. 

City Council: means the City Council of the City of Louisville, Colorado. 

Debt: means bonds or other obligations for the payment of which the Districts have
promised to impose an ad valorem property tax mill levy, or collect Fee revenue and shall
include any agreement with any developer of property within the Service Area for
reimbursement of amounts advanced to pay costs related to Public Improvements. All
Debt shall bear interest that accrues at a simple rate and in no event shall any Debt bear
interest that accrues at a compounding rate. The combined Debt issued by the Districts
shall not exceed $ 168,750,000; except that the following shall be Debt, but shall not
count in the calculation of Debt that has been issued against the $ 168, 750, 000: a) any
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Debt issued to refund other Debt; b) any Debt issued, the proceeds of which are used to
reimburse a developer of property within the Service Area for amounts advanced to pay
costs related to Public Improvements to the extent that the costs have previously been
counted against the Total Debt Issuance Limit of the Districts as provided herein; and c) 
multiple fiscal year obligations established by one or more intergovernmental agreements
between and among the Districts and any other government, including the City. 

District or District No. 2: means REDTAIL RIDGE Metropolitan District No. 2. 

District No. 1: means REDTAIL RIDGE Metropolitan District No. 1. 

District No. 3: means REDTAIL RIDGE Metropolitan District No. 3. 

District No. 4: means REDTAIL RIDGE Metropolitan District No. 4. 

Districts: means District No. 1, District No. 2, District No. 3, and District No. 4

collectively. 

External Financial Advisor: means a consultant that: ( 1) advises Colorado governmental
entities on matters relating to the issuance of securities by Colorado governmental
entities, including matters such as the pricing, sales and marketing of such securities and
the procuring of bond ratings, credit enhancement and insurance in respect of such
securities; ( 2) shall be an underwriter, investment banker, or individual listed as a public
finance advisor in the Bond Buyer' s Municipal Market Place; and ( 3) is not an officer or

employee of the District and has not been otherwise engaged to provide services in
connection with the transaction related to the applicable Debt. 

Fees: means any fee imposed and/ or received by the District for services, programs or
facilities provided by the District, including privately imposed public improvement fees. 

Financial Plan: means the financial plan described in Section VII., including the
Financial Plan, which describes ( i) how the Public Improvements are to be financed; 

including the proposed operating revenue derived from property taxes for the first budget
year of the District; (ii) how the Debt is expected to be incurred, including a schedule
indicating the year or years in which the debt is expected to be issued; and ( iii) the
proposed financing of the Public Improvements based on current estimates and build -out
assumptions included in the Financial Plan attached hereto as Exhibit E. 

Inclusion Area Boundaries: means the boundaries of the area legally described in
Exhibit A-2 and depicted on the Inclusion Area Boundary Map. 

Inclusion Area Boundary Map: means the map attached hereto as Exhibit C- 2, depicting
the property proposed for inclusion within the District. 

Initial District Boundaries: means the boundaries of the area legally described in Exhibit
A-1 and depicted on the Initial District Boundary Map. 
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Initial District Boundary Map: means the map attached hereto as Exhibit C- 1, depicting
the District' s initial boundaries. 

Maximum Debt Mill Levy: means the maximum mill levy the District is permitted to
impose for payment of Debt as set forth in Section VII.0 below. 

Maximum Debt Mill Levy Imposition Term: the maximum term for imposition of a mill
levy on taxable property as identified in Section VII.D, below. 

Maximum Total Mill Levy: means maximum total mill levy of the District, which
includes the Maximum Debt Mill Levy and any mill levy imposed for operation and
maintenance as set forth in Section VII. below, which maximum total mill levy shall not
exceed 60 mills; provided, however, that if, on or after January 1 of the year following
approval of the Service Plan, there are changes in the method of calculating assessed
valuation or any constitutionally mandated tax credit, cut, or abatement, the maximum
total mill levy may be increased or decreased to reflect such changes, such increases and
decreases to be determined by the Board in good faith (such determination to be binding
and final) so that to the extent possible, the actual tax revenues generated by the
maximum total mill levy, as so adjusted, are neither diminished nor enhanced as a result
of such changes. For the purposes of the foregoing, a change in the ratio of actual
valuations shall be deemed a change in the method of calculating assessed valuation. No
mill levy shall be imposed until final plat approval has been obtained. 

Operation and Maintenance Costs: means ( 1) the costs of ongoing administrative, 
accounting, and legal services to the District; and ( 2) the costs of any programming or
services provided by the District; and ( 3) any ongoing operation and maintenance costs or
the costs of repair, replacement, and depreciation of the Public Improvements if so

provided in an intergovernmental agreement between the Districts. Operation and
Maintenance Costs shall not include any ongoing operation and maintenance costs or the
costs of repair, replacement, and depreciation of Public Improvements dedicated to the

City unless provided for in an intergovernmental agreement with the City. 

Operation and Maintenance Mill Levy: means the operation and maintenance mill levy as
set forth in Section VII.H. 

Organizational Costs: means the estimated initial cost of acquiring land, engineering
services, legal services, and administrative services, together with the estimated costs of

the District' s organization and initial operations, as set forth in Section VII.A. below, 

which organizational costs are eligible for reimbursement out of Debt proceeds. 

Project: means the development or property commonly referred to as REDTAIL RIDGE. 

Public Improvements: means a part or all of the improvements authorized to be planned, 
designed, acquired, constructed, installed, relocated, redeveloped and financed as

generally described in Exhibit D, Cost Estimate of Public Improvements, and in the
Approved Development Plan, except as specifically limited in Section V. below to serve
the future taxpayers and inhabitants of the Service Area as determined by the Board of
the District. 
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Service Area: means, collectively, the property within the Initial District Boundaries and
the Inclusion Area Boundaries. 

Service Plan: means this service plan for the District approved by the City. 

Service Plan Amendment: means an amendment to the Service Plan approved by the
City Council in accordance with applicable law. 

Special District Act: means Section 32- 1- 101, et seq., of the Colorado Revised Statutes, 
as amended from time to time. 

State: means the State of Colorado. 

Taxable Property: means real or personal property subject to ad valorem taxes imposed
by the Districts. 

Total Debt Issuance Limit: means the maximum amount of general obligation Debt the
Districts may issue, which amount shall be One Hundred Sixty -Eight Million Seven
Hundred Fifty Thousand Dollars ($ 168, 750, 000). The combined Debt issued by the
Districts shall not exceed $ 168, 750,000; except that the following shall be Debt, but shall
not count in the calculation of Debt that has been issued against the $ 168, 750, 000: a) any
Debt issued to refund other Debt; b) any Debt issued, the proceeds of which are used to
reimburse a developer of property within the Service Area for amounts advanced to pay
costs related to Public Improvements to the extent that the costs have previously been
counted against the debt limit of the Districts as provided herein; and c) multiple fiscal
year obligations established by one or more intergovernmental agreements between and
among the Districts and any other government, including the City. 

III. BOUNDARIES

The Initial District Boundaries includes approximately 0. 00275 acres and the total area
proposed to be in the Inclusion Area Boundaries is approximately Three Hundred Eighty -Nine
389) acres. A legal description of the Initial District Boundaries is attached hereto as Exhibit

A- 1. A legal description of the Inclusion Area Boundaries is attached hereto as Exhibit A-2. A

vicinity map is attached hereto as Exhibit B. A map of the Initial District Boundaries is attached
hereto as Exhibit C- 1, and a map of the Inclusion Area Boundaries is attached hereto as
Exhibit C- 2. It is anticipated that the District' s boundaries may change from time to time as it
undergoes inclusions and exclusions pursuant to Section 32- 1- 401, et seq., C.R.S., and Section
32- 1- 501, et seq., C. R. S., subject to the limitations set forth in Section V.G. below. 

IV. PROPOSED LAND USE/ POPULATION PROJECTIONS/ ASSESSED

VALUATION

The Service Area consists of approximately Three Hundred Eight -Nine (389) acres of
land of residential, commercial and mixed -use property. The current assessed valuation of the
Service Area is $ 0 for purposes of this Service Plan and, at build -out, is expected to be sufficient
to reasonably discharge the Debt under the Financial Plan. The population of the District at
build -out is estimated to include approximately Three Thousand (3, 000) residents. 
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Approval of this Service Plan by the City does not imply approval of the development of
a specific area within the District, nor does it imply approval of the number of residential units or
the total site/ floor area of commercial or industrial buildings identified in this Service Plan or

any of the exhibits attached thereto, unless the same is contained within an Approved
Development Plan. 

V. DESCRIPTION OF PROPOSED POWERS, IMPROVEMENTS AND SERVICES

A. Types of Improvements. The District shall have the power and authority to
provide for the planning, design, acquisition, construction, installation, relocation, 
redevelopment, financing, operation and maintenance of Public Improvements, within and
without the boundaries of the District, as such power and authority is described in the Special
District Act, and other applicable statutes, common law and the Constitution. Without limiting
the foregoing, following is a general description of the types of Public Improvements and
services the District shall be authorized to provide. 

1. Street Improvements. The District shall have the power and authority to
plan, design, acquire, construct, install, relocate, redevelop, operate and maintain street and
roadway improvements including, but not limited to, related landscaping, curbs, gutters, 
sidewalks, culverts and other drainage facilities, pedestrian ways, bridges, overpasses, 
interchanges, signage, median islands, alleys, parking facilities, paving, lighting, grading and
irrigation structures, together with all necessary, incidental and appurtenant facilities, land and
easements, and all extensions of and improvements to said facilities. It is anticipated that street

improvements not conveyed to the City, other appropriate jurisdiction or an owners' association, 
will be owned and maintained by the District. 

2. Water Improvements. The District shall have the power and authority to
plan, design, acquire, construct, install, relocate, redevelop, operate and maintain potable, non - 
potable and irrigation water systems including, but not limited to, transmission lines, distribution
mains and laterals, storage and treatment facilities, water right acquisition, together with all

necessary, incidental and appurtenant facilities, land and easements, and all extensions of and
improvements to said facilities. It is anticipated that water improvements not conveyed to the

City, other appropriate jurisdiction or an owners' association will be owned and maintained by
the District. 

3. Sanitation Improvements. The District shall have the power and authority
to plan, design, acquire, construct, install, relocate, redevelop, operate and maintain sanitation
improvements including, but not limited to, sanitary sewer transmission lines, wastewater
treatment, lift station, storm drainage, detention/retention ponds, together with all necessary, 
incidental and appurtenant facilities, land and easements, and all extensions of and improvements

to said facilities. It is anticipated that sanitation improvements not conveyed to the City, other
appropriate jurisdiction or an owners' association will be owned and maintained by the District. 

4. Safety Protection Improvements. The District shall have the power and
authority to plan, design, acquire, construct, install, relocate, redevelop, operate and maintain
traffic and safety controls and devices on streets, highways and railroad crossings including, but
not limited to, signalization, signage and striping, together with all necessary, incidental and
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appurtenant facilities, land and easements, and all extensions of and improvements to said

facilities. It is anticipated that safety protection improvements not conveyed to the City, other
appropriate jurisdiction or an owners' association will be owned and maintained by the District. 

5. Park and Recreation Improvements. The District shall have the power and
authority to plan, design, acquire, construct, install, relocate, redevelop, operate and maintain
park and recreation facilities and programs including, but not limited to, parks, pedestrian ways, 
bike paths, bike storage facilities, signage, interpretive kiosks and facilities, open space, 
landscaping, cultural activities, community centers, recreational centers, water bodies, wildlife
preservation and mitigation areas, irrigation facilities, playgrounds, pocket parks, swimming
pools, and other active and passive recreational facilities, together with all necessary, incidental
and appurtenant facilities, land and easements, and all extensions of and improvements to said

facilities. It is anticipated that park and recreation improvements not conveyed to the City, other
appropriate jurisdiction or an owners' association will be owned and maintained by the District. 

6. Transportation Improvements. The District shall have the power and
authority to plan, design, acquire, construct, install, relocate, redevelop, operate and maintain a
system to transport the public by bus, rail or any other means of conveyance, or any combination
thereof, including, but not limited to, bus stops and shelters, park -and -ride facilities, parking
facilities, bike storage facilities, together with all necessary, incidental and appurtenant facilities, 
land and easements, and all extensions of and improvements to said facilities. It is anticipated

that transportation improvements not conveyed to the City, other appropriate jurisdiction or an
owners' association will be owned and maintained by the District. 

7. Mosquito Control. After execution of an intergovernmental agreement

with the City regarding the provisions of Mosquito Control, the District shall have the power to
provide for the eradication and control of mosquitos, including but not limited to elimination or
treatment of breeding grounds and the purchase, lease, contracting or other use of equipment or
supplies for mosquito control. 

B. Other Powers and Limitations. 

1. Operations and Maintenance. The District shall dedicate the Public

Improvements to the City or other appropriate jurisdiction in a manner consistent with the
Approved Development Plan, the intergovernmental agreement with the City (defined in
Paragraph M below), other rules and regulations of the City, and applicable provisions of the
City Code. Except as set forth in this Service Plan or the intergovernmental agreement, the
District shall not be authorized to operate and maintain Public Improvements. 

2. Security Services. Subject to the provisions of Section 32- 1- 1004( 7), 
C. R.S., and after execution of an intergovernmental agreement with the City regarding the
provisions of security services, the District shall have the power to furnish security services
within the Service Area. It is anticipated the District will fund, or fund and construct, a

communications tower pursuant to an intergovernmental agreement with the City. 

3. Covenant Enforcement. Subject to the provisions of Section 32- 1- 
1004( 8), C. R.S., and after execution of an intergovernmental agreement with the City regarding
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the provisions of covenant enforcement, the District shall have the power to furnish covenant
enforcement and design review services within the Service Area. 

4. Fire Protection Limitation. The District shall not be authorized to plan for, 
design, acquire, construct, install, relocate, redevelop, finance, operate, or maintain fire
protection facilities or services, unless such facilities and services are provided pursuant to a
written agreement with the City and the Louisville Fire Protection District. It is anticipated the
District will fund, or fund and construct, a fire station pursuant to the terms of an
intergovernmental agreement with the City. The authority to plan for, design, acquire, construct, 
install, relocate, redevelop, or finance fire hydrants and related improvements installed as part of
the water system shall not be limited by this provision. 

C. Construction Standards Limitation. The District will ensure that the Public

Improvements are designed and constructed in accordance with the applicable standards and

specifications of the City and of other governmental entities having proper jurisdiction and in
accordance with the Approved Development Plan. 

D. Conveyance. The District agrees to convey to the City, at no cost to the City, any
interest in real property owned by the District that is necessary, in the City' s sole discretion, for
any City capital improvement projects for the transportation, utilities, or drainage, so long as
such conveyance does not interfere with the District' s ability to construction, operate and/ or
maintain Public Improvements, as the same may be limited by this Service Plan. 

E. Eminent Domain. The District shall be authorized to utilize the power of eminent
domain only after prior consent from the City. 

F. Water Rights/Resources Limitation. Any water rights and resources owned, 
acquired, or adjudicated by the District shall be dedicated to the City, at no cost to the City. 

G. Inclusion/ Exclusion Limitation. The Districts shall have the authority to include
within their boundaries any property within the Service Area without the prior written consent of
the City. The Districts shall not include within any of their boundaries any property outside the
Service Area, nor shall it exclude any property from the District. 

1. Privately Placed Debt Limitation. Prior to the issuance of any privately
placed Debt, the District shall obtain the certification of an External Financial Advisor
substantially as follows: 

We are [ I am] an External Financial Advisor within the meaning of
the District' s Service Plan. 

We [ I] certify that ( 1) the net effective interest rate ( calculated as
defined in Section 32- 1- 103( 12), C. R. S.) to be borne by the District
for the [ insert the designation of the Debt] does not exceed a market

tax exempt] [ taxable] interest rate, using criteria deemed

appropriate by us [ me] and based upon our [ my] analysis of

comparable high yield securities; and ( 2) the structure of [insert
designation of the Debt], including maturities and early redemption
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provisions, is reasonable considering the financial circumstances of
the District. 

H. Total Debt Issuance Limitation. The District shall not issue Debt in excess of the

Total Debt Issuance Limit. Any Debt, issued with a pledge or which results in a pledge, that
exceeds the Maximum Debt Mill Levy shall be deemed a material modification of this Service
Plan pursuant to Section 32- 1- 207, C. R.S. and shall not be an authorized issuance of Debt unless
and until such material modification has been approved by the City as part of a Service Plan
Amendment. 

I. Sales and Use Tax. The District shall not exercise its City sales and use tax
exemption. 

J. Monies from Other Governmental Sources. None of the Districts shall apply for
or accept Conservation Trust Funds, Great Outdoors Colorado Funds, or other funds available

from or through governmental or non- profit entities that the City is eligible to apply for, except
pursuant to an intergovernmental agreement with the City. This section shall not apply to
specific ownership taxes, which shall be distributed to and be a revenue source for the District
without any limitation. 

K. Consolidation Limitation. The District shall not file a request with any court to
consolidate with another Title 32 district without the prior consent of the City, unless such
consolidation is with one of the other districts to which this Service Plan applies. 

L. Reimbursement Agreement. If the District utilizes reimbursement agreements to

obtain reimbursements from third -party developers, or adjacent landowners for costs of Public
Improvements that benefit third -party landowners, any and all resulting reimbursements received
for such Public Improvements shall be deposited in the District' s Debt service fund and used for

the purpose of retiring the District' s Debt ( if the District Debt financed the Public Improvements
that are the subject of such reimbursement agreement or if the proceeds of the District Debt were
used to reimburse the developer for the Public Improvements resulting in the third party
reimbursement). For purposes of this subsection, the term District Debt shall mean Debt issued
by the District that is purchased by or held by an entity not affiliated with the developer to be
reimbursed from the proceeds of such Debt. In addition, if a developer advances funds to the
District for construction of a Public Improvement for which the developer is eligible to receive a

reimbursement from a third party developer or adjacent land owner, and the District has not yet
issued District Debt that repays the developer for such advances, then any reimbursement
received by the developer from such third parties shall be credited against the amount to be
repaid to the developer by the District for any Public Improvements and the developer shall not
seek reimbursement for such expenditures from the proceeds of any District Debt. No obligation
of any of the Districts to reimburse the developer for Public Improvements shall allow for
compound interest. 

M. Intergovernmental Agreement Requirement. The District shall enter into a

written agreement with the City in the form attached hereto as Exhibit J, to be executed at the
first meeting of the Board after the District is formed, that the District will be bound by each of
the terms and conditions set forth in this Service Plan (" Intergovernmental Agreement"). 
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N. Bankruptcy Limitation. All of the limitations contained in this Service Plan, 
including, but not limited to, those pertaining to the Limited Mill Levy, the Maximum Debt Mill
Levy Imposition Term, Fees, special assessments and Public Improvement Fees, have been
established under the authority of the City to approve a service plan pursuant to Section 32- 1- 
204. 5, C. R. S. It is expressly intended that such limitations: 

a) Shall not be subject to set -aside for any reason or by any court of
competent jurisdiction, absent a Service Plan Amendment; and

b) Are, together with all other requirements of Colorado law, 

included in the " political or governmental powers" reserved to the State under the U.S. 
Bankruptcy Code ( 11 U.S. C.) Section 903, and are also included in the " regulatory or electoral
approval necessary under applicable nonbankruptcy law" as required for confirmation of a
Chapter 9 Bankruptcy Plan under Bankruptcy Code Section 943(b)( 6). 

The filing of any bankruptcy petition by the District shall constitute, 
simultaneously with such filing, a material departure of the express terms of this Service Plan, 
thus necessitating a material modification that must be submitted to the City for its consideration
as a Service Plan Amendment. 

O. Multiple District Structure. It is anticipated that the Districts, collectively, will
undertake the financing and construction of the improvements contemplated herein. 
Specifically, the Districts shall enter into an intergovernmental agreement with one or more of
the Districts which shall govern the relationships between and among the Districts with respect
to the financing, construction and operation of the improvements contemplated herein. The
District will establish a mechanism whereby any one or more of the Districts may separately or
cooperatively fund, construct, install and operate the improvements. 

P. Intergovernmental Agreements. In addition to the Intergovernmental Agreement

with the City required by Section V.M., the District shall have the authority to enter into such
intergovernmental agreements as may be necessary or appropriate to perform the functions for
which the Districts have been organized, including the provision of Public Improvements
required by any Approved Development Plan. 

VI. ESTIMATE OF PUBLIC IMPROVEMENT COSTS

An estimate of the costs of the Public Improvements which may be planned for, designed, 
acquired, constructed, installed, relocated, redeveloped, maintained or financed was prepared
based upon a preliminary engineering survey and estimates derived from the zoning on the
property in the Service Area and is approximately One Hundred Seventy -Eight Million, Seven
Hundred Thirty Thousand Seven Hundred Twenty -Three Dollars ($ 178, 730, 723) in 2019 dollars

as set forth in Exhibit D, attached hereto and incorporated herein. All construction cost

estimates are based on the assumption that construction conforms to applicable local, State or

Federal requirements. 
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VII. FINANCIAL PLAN

A. General. 

The District shall be authorized to provide for the planning, design, acquisition, 
construction, installation, relocation or redevelopment of the Public Improvements from its

revenues and by and through the proceeds of Debt to be issued by the District. The Financial
Plan attached hereto as Exhibit E provides how the Public Improvements are to be financed. The
Financial Plan for the District shall be to issue such Debt as the District can reasonably pay
within the Maximum Debt Mill Levy Imposition Term from revenues derived from the
Maximum Debt Mill Levy, Fees and other legally available revenues. The total Debt that the
District shall be permitted to issue shall not exceed the Total Debt Issuance Limit and shall be
permitted to be issued on a schedule and in such year or years as the District determines shall
meet the needs of the Financial Plan referenced above and phased to serve development as it
occurs. All bonds and other Debt issued by the District may be payable from any and all legally
available revenues of the District, including general ad valorem taxes to be imposed upon all
Taxable Property of the District ( and associated specific ownership tax revenues) and Fees. The
District may also rely upon various other revenue sources authorized by law. These will include
the power to assess Fees, rates, tolls, penalties, or charges as provided in Section 32- 1- 1001( 1), 
C.R.S., as amended from time to time, and to receive revenue from privately imposed public
improvement fees, if applicable. 

Prior to the issuance of Debt, it is anticipated that a developer may advance funds
to the District to pay the Organizational Costs of the District and costs for constructing and
installing Public Improvements. The District shall be authorized to reimburse such developer
advances with interest from Debt proceeds or other legally available revenues. Interest due on
any reimbursements shall be calculated based on simple interest and shall not compound. 

The District shall retain an engineer, who has not worked for and does not work

for the developer or any entity affiliated with the developer to be reimbursed, to verify the costs
of all Public Improvements prior to reimbursement to any developer for funds advanced for costs
related to the Public Improvements and prior to any disbursement of funds from the proceeds of
District Debt issued for payment of the costs of Public Improvements. For purposes of this
subsection, the term District Debt shall mean Debt issued by the District that is purchased by or
held by any entity not affiliated with the developer to be reimbursed from the proceeds of such
Debt. 

The build -out assumptions in the Financial Plan assume the Comprehensive Plan

Amendment filed in June 2019 with the City, is approved in 2020. The District shall not impose
a mill levy, impose any Fees, issue Debt, impose a special assessment, or exercise condemnation
until a Comprehensive Plan Amendment is approved that allows for the build -out as assumed in

the Financial Plan. 

The District shall also not issue Debt unless and until this Service Plan is

amended to update the engineering cost estimates and descriptions set forth in Exhibit D hereto
to coincide with the first final plat, which approval of any such amendment to this Service Plan
shall not be unreasonably withheld. 
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B. Maximum Voted Interest Rate, Maximum Underwriting Discount, and Maximum
Term of Debt. 

The interest rate on any Debt is expected to be the market rate at the time the Debt
is issued. In the event of a default, the proposed maximum interest rate on any Debt shall not
exceed eighteen percent ( 18%). The proposed maximum underwriting discount will be five
percent ( 5%). Debt, when issued, will comply with all relevant requirements of this Service
Plan, State law and Federal law as then applicable to the issuance of public securities. Any Debt
that is issued as subordinate cash -flow debt shall bear interest computed as simple interest and

shall not compound. 

The maximum term of any District Debt issued by the District shall be forty (40) 
years. For purposes of this subsection, the term District Debt shall mean Debt issued by the
District that is purchased by or held by an entity not affiliated with the developer to be
reimbursed from the proceeds of such Debt. Any amount of outstanding principal or accrued
interest that remains unpaid upon the final maturity date of any District Debt shall be deemed to
be forever discharged. The District shall not impose a mill levy for repayment of Debt beyond
the Maximum Debt Mill Levy Imposition Term as set forth in Section VII.D below. 

C. Maximum Debt Mill Levy. 

The " Maximum Debt Mill Levy" shall be 50 mills as adjusted as follows: 

1. On or after the date of approval of this Service Plan, if there are changes in

the method of calculating assessed valuation or any constitutionally mandated tax credit, cut or
abatement, the mill levy limitation applicable to such Debt may be increased or decreased to
reflect such changes, such increases or decreases to be determined by the Board in good faith
such determination to be binding and final) so that to the extent possible, the actual tax revenues

generated by the mill levy, as adjusted for changes occurring after the date of approval of this
Service Plan, are neither diminished nor enhanced as a result of such changes. For purposes of
the foregoing, a change in the ratio of actual valuation shall be deemed to be a change in the
method of calculating assessed valuation. 

2. If, at the time of a refunding of any Debt, the aggregate Debt of the
District is equal to or less than fifty percent ( 50%) of the District' s certified assessed valuation, 

the mill levy imposed to pay such Debt shall not be subject to the Maximum Debt Mill Levy and, 
as a result, the mill levy may be such amount as is necessary to pay the debt service on such
Debt, without limitation of rate, but only with prior written approval of the City Council. 

3. To the extent that the District is composed of or subsequently organized
into one or more subdistricts as permitted under Section 32- 1- 1101, C.R.S., the term " District" as
used herein shall be deemed to refer to the District and to each such subdistrict separately, so that
each of the subdistricts shall be treated as a separate, independent district for purposes of the
application of this definition. 
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D. Maximum Debt Mill Levy Imposition Term. 

The District shall not impose a levy for repayment of any and all Debt ( or use the
proceeds of any mill levy for repayment of Debt) which exceeds forty ( 40) years after the year of
the initial imposition of any debt mill levy by the District without prior written consent of the
City Council of the City and evidence presented to the City Council that ( i) any such extension
of the Maximum Debt Mill levy Imposition Term is made in connection with a refunding of Debt
and ( ii) the refunding of any such Debt will result in a net present value savings as set forth in
Sections 11- 56- 101, et. seq., C.R.S. The use of any of the property tax revenue received from
the imposition of the Operation and Maintenance Mill Levy, defined below, for payment on any
Debt, shall begin the count of the forty (40) years from the tax collection year of such revenues
for purposes of calculating the first year of imposition of a Debt levy despite the fact it was
originally imposed for use in payment of Operation and Maintenance Costs. 

E. Debt Repayment Sources. 

The District may impose a mill levy for repayment of debt service and for
operations and maintenance. In no event shall the debt service mill levy in the District exceed
the Maximum Debt Mill Levy, except as provided in Section VII.C. above. 

F. Debt Instrument Disclosure Requirement. 

In the text of each Bond and any other instrument representing and constituting Debt, the
District shall set forth a statement in substantially the following form: 

By acceptance of this instrument, the owner of this Bond agrees and
consents to all of the limitations in respect of the payment of the
principal of an interest on this Bond contained herein, in the
resolution of the District authorizing the issuance of this Bond, and
in the Service Plan of the District. 

A substantially similar statement describing the limitations in respect of the payment of
the principal of and interest on Debt set forth in this Service Plan shall be included in any
document used for the offering of the Debt for sale to persons, including, but not limited to, a
developer ofproperty within the boundaries of the District. If no offering documents are used, 
then the District shall deliver the statement to any prospective purchase of such Debt. The City
may by written notice to the District require modifications to theform ofdisclosures statement. 

G. Security for Debt. 

The District shall not pledge any revenue or property of the City as security for
the indebtedness set forth in this Service Plan. Approval of this Service Plan shall not be

construed as a guarantee by the City of payment of any of the District' s obligations; nor shall
anything in the Service Plan be construed so as to create any responsibility or liability on the part
of the City in the event of default by the District in the payment of any such obligation. Any
Debt issued with a pledge or which results in a pledge that exceeds the Maximum Debt Mill
Levy shall be deemed a material modification of this Service Plan pursuant to Section 32- 1- 207, 
C. R.S., and shall not be an authorized issuance of Debt unless and until such material
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modification has been approved by the City as part of a Service Plan Amendment. The City
shall be entitled to all remedies available at law to enjoin such actions of the District, including
the remedy of enjoining the issuance of additional authorized by unissued Debt, until such
material modification is remedied. 

H. District' s Operating Costs. 

The estimated cost of acquiring land, engineering services, legal services and
administrative services, together with the estimated costs of the District' s organization and initial

operations, are anticipated to be Two Hundred Thousand Dollars ($ 200, 000), which will be

eligible for reimbursement from Debt proceeds. 

In addition to the capital costs of the Public Improvements, shown on Exhibit D, 

the District will require operating funds for administration and to plan and cause the Public
Improvements to be constructed and maintained. The first year' s operating budget is estimated
to be Fifty Thousand Dollars ($ 50, 000) which is anticipated to be derived from property taxes
and other revenues. The total mill levy imposed for Operation and Maintenance Costs shall not
exceed 10 mills (" Operation and Maintenance Mill Levy") after issuance of Debt and shall not

exceed the Maximum Total Mill Levy prior to debt issuance provided, however, that if, on or
after January 1 of the following approval of the Service Plan, there are changes in the method of
calculating assessed valuation or any constitutionally mandated tax credit, cut, or abatement, the
Operation and Maintenance Mill Levy may be increased or decreased to reflect such changes, 
such increases and decreases to be determined by the Board in good faith (such determination to
be binding and final) so that to the extent possible, the actual tax revenues generated by the
Operation and Maintenance Mill Levy, as so adjusted, are neither diminished nor enhanced as a
result of such changes. For the purposes of the foregoing, a change in the ratio of actual
valuations shall be deemed a change in the method of calculating assessed valuation. No mill
levy shall be imposed until final plat approval has been obtained. 

The Maximum Debt Mill Levy for the repayment of Debt shall not apply to the
District' s ability to increase its mill levy as necessary for provision of operation and maintenance
services to its taxpayers and service users. It is anticipated that the Developer will advance funds

to the District to pay its operating costs until such time as the District has sufficient revenue from
its Operation and Maintenance Mill Levy. The District shall be authorized to reimburse the
Developer for such advances with interest, provided, however that such interest shall be
calculated as simple interest and shall not allow for the accrual of compound interest. 

Failure to observe the requirements established in this Section VII. shall constitute

a material modification pursuant to Section 32- 1- 207, C.R.S. and shall entitle the City to all
remedies available at law and in equity. Any Debt issued with a pledge or that results in a pledge
that exceeds the Maximum Debt Mill Levy or the Maximum Debt Mill Levy Imposition Term, 
other than approved by the City Council as provided in Section VII.D., shall not be an authorized
issuance of Debt unless and until such material modification has been approved by the City as
part of a Service Plan Amendment. The City shall be entitled to all remedies available at law to
enjoin any such actions of the Districts. 
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VIII. ANNUAL REPORT

A. General. 

The District shall be responsible for submitting an annual report to the City no
later than August 1st of each year following the year in which the Order and Decree creating the
District has been issued. 

B. Reporting of Significant Events. 

The annual report shall include information as to any of the following: 

1. Boundary changes made or proposed to the District' s boundaries as of
December 31 of the prior year. 

2. Intergovernmental agreements either entered into, amended, or proposed
as of December 31 of the prior year. 

3. A summary of any litigation which involves the District Public
Improvements as of December 31 of the prior year. 

4. Status of the District' s construction of the Public Improvements as of

December 31 of the prior year. 

5. A list of all facilities and improvements constructed by the District that
have been dedicated to and accepted by the City as of December 31 of the prior year. 

6. The assessed valuation of the District for the current year. 

7. Current year budget. 

8. Audit of the District' s financial statements, for the year ending December
31 of the previous year, prepared in accordance with generally accepted accounting principles or
audit exemption, if applicable. 

9. Notice of any uncured events of default by the District, which continue
beyond a ninety (90) day period, under any Debt instrument. 

10. Any alteration or revision of the proposed schedule of Debt issuance set
forth in the Financial Plan. 

11. A list of Board of Directors with names, phone numbers, addresses, date
elected, conflicts of interest, and disclosure of any felonies. 

IX. DISSOLUTION

Upon an independent determination of the City Council that the purposes for which the
District was created have been accomplished, the District agrees to file petitions with the
appropriate District Court for dissolution, pursuant to the applicable state statutes. In no event
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shall the District be dissolved until the District has provided for the payment or discharge of all
of their outstanding indebtedness and other financial obligations as required pursuant to State
statutes. 

On or after five years after the date of approval of the Service Plan if the District has not
issued any general obligation debt, the City shall have the option to require that the District
dissolve in accordance with applicable law, and the District shall cooperate fully with the City to
effect such dissolution. 

X. DISCLOSURE NOTICES AND MEETING NOTICES

1. The District shall provide annual notice to all eligible electors of the
District, in accordance with Section 32- 1- 809, C. R. S., a form of which Disclosure Notice is

attached hereto as Exhibit I. In addition, unless the City Council agrees in writing otherwise, 
the District shall annually record a District public disclosure document and a map of the District
boundaries with the Clerk and Recorder of each County in which District property is located, in
accordance with Section 32- 1- 104. 8, C. R. S. 

2. All meetings of the Board of Directors shall be held in Louisville in

locations that are accessible and open to the public. 

XI. INTERGOVERNMENTAL AGREEMENT AND DISTRICT INDEMNITY

LETTER

The form of the Intergovernmental Agreement, relating to the limitations imposed on the
District' s activities, is attached hereto as Exhibit J. The form of District Indemnity Letter is
attached hereto as Exhibit K. The District shall approve the Intergovernmental Agreement and

the District Indemnity Letter at its first Board meeting after its organizational election. Failure of
the District to execute the Intergovernmental Agreement or the District Indemnity Letter as
required herein shall constitute a material modification and shall require a Service Plan

Amendment. The Intergovernmental Agreement may be amended from time to time by the
District and the City, and may include written consents and agreements of the City as required
throughout this Service Plan. Alternatively, such written consents of the City may be obtained
by the District without amending the Intergovernmental Agreement, and the City and the District
may execute additional written agreements concerning matters set forth in this Service Plan. 

XII. CONCLUSION

It is submitted that this Service Plan for the District, as required by Section 32- 1- 203( 2), 
C. R. S., establishes that: 

1. There is sufficient existing and projected need for organized service in the
area to be serviced by the District; 

2. The existing service in the area to be served by the District is inadequate
for present and projected needs; 
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3. The District is capable of providing economical and sufficient service to
the area within its proposed boundaries; and

4. The area to be included in the District does have, and will have, the

financial ability to discharge the proposed indebtedness on a reasonable basis. 
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EXHIBIT A-1

Initial District Boundary Legal Description

DESCRIPTION
S' TJATED IN THE NORTHEAST 114 OF SECTION 29, TOWNSHIP 1 SOUTH, 

RANGE F+9 WEST 0' THE 6TH P. M., CITY OF LOUISVILLE, COUNTY OF BOULDER, STATE OF COLORA[ DO

f.ARL` fL C7 LAND SITUATED IN THE NORTHEAST QUARTER OF SECTION 29, TOWNSHIP 1 SOUTH, RANGE 69 WEST OF

HIE 15 H FRIN;. IP.AL MERIDIAN, OR OF LOUISVILLE, COUNTY OF BOULDER, STATF DF COI. ORADO, MOHF PARTICULARLY

ESCR: BFD . a5 FOLLOWS: 

COMENCING AT THE NOR` LEAST QUARTER CORNER Of SAID SECTION 29; 

THENCE SDJTH 082?' 36' WEST, A DISTANCE OF 803. 60 FEET TO THE PINT OF BEGIM+1NG; 

HENCE SOJITT, 001tC' 3..5" WEST. A DISTANCE OF 10. 00 FEET: 

ENCE NORTH 89' 59' 25' WEST, A DISTANCE OF 12. 00 FEET; 

NEE NORTH C• 0' 00' 35• EAST, A DISTANCE OF 10. 00 FEET: 

SO.' TH 89' 59' 25- EAST, A DISTANCE OF 12. 00 FEET TO THE POINT OF MORNING. 

tI L : AR CLL 4' k' 1 A NS 12( 1 SOLI ARL FLU, 1, I IL * L OR LLSS. 

BASIS OF R1N` IGS; BEARINGS ARE BASED ON THE NORTH LINE OF

ASSumED TO PEAR NORTH 89' 42' 42 WEST. 

REP.' RED E11: 

V BEHAL= OF: 

AARON I1LIRP11Y

FLS , i81E

HARR S KOCHER SMITH

1120 LINCOLN STREET, SUITE 10D0

DENIER, CO 80203

303. 623, 6300

THE NORTHEAST QUARTER OF SAID SECTION : ?. 

nioiCrea rrY.ai[urc

Redtail Ridge

Metropolitan District

No- 2

DESCRIPTION ZeKOCHERcivitTH

141n• L' w1xb . 

Iln:} FUN I JM1t14fl M151

kla- our

Jti5v4 ur - ' l
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EXHIBIT A- 2

Inclusion Area Boundary Legal Description

A PARCEL OF LAND SITUATED IN THE SOUTH HALF OF SECTION 20 AND

THE NORTH HALF OF SECTION 29, TOWNSHIP 1 SOUTH, RANGE 69

WEST OF THE SIXTH PRINCIPAL MERIDIAN, CITY OF LOUISVILLE, 

COUNTY OF BOULDER, STATE OF COLORADO, MORE PARTICULARLY

DESCRIBED AS FOLLOWS: 

BEGINNING AT THE CENTER QUARTER CORNER OF SAID SECTION 20; 

THENCE SOUTH 89° 48' 50" EAST ALONG THE NORTH LINE OF THE

SOUTHEAST QUARTER OF SAID SECTION 20, A DISTANCE OF 2, 625. 59

FEET, 

THENCE SOUTH 00° 02' 13" EAST ALONG A LINE PARALLEL WITH AND 30

FEET WEST OF THE EAST LINE OF THE NORTHEAST QUARTER OF THE

SOUTHEAST QUARTER OF SAID SECTION 20, A DISTANCE OF 1, 326. 76

FEET TO A POINT ON THE SOUTH LINE OF THE NORTH HALF OF SAID

SOUTHEAST QUARTER; 

THENCE SOUTH 00° 02' 35" EAST ALONG A LINE PARALLEL WITH AND 30

FEET WEST OF THE EAST LINE OF THE SOUTHEAST QUARTER OF THE

SOUTHEAST QUARTER OF SAID SECTION 20, A DISTANCE OF 85. 45

FEET TO THE NORTH CORNER OF PARCEL TK- 71- 2 DESCRIBED AT

RECEPTION NO. 2386686 IN THE RECORDS OF BOULDER COUNTY; 

THENCE ALONG THE PERIMETER OF SAID PARCEL THE FOLLOWING

THREE ( 3) COURSES: 

1) SOUTH 33° 27' 26" WEST, A DISTANCE OF 60. 64 FEET; 

2) SOUTH 01° 40' 28" WEST, A DISTANCE OF 45. 12 FEET; 

3) SOUTH 88° 19' 32" EAST, A DISTANCE OF 34. 84 FEET TO A POINT 30

FEET WEST OF SAID EAST LINE; 

THENCE SOUTH 00° 02' 35" EAST ALONG A LINE PARALLEL WITH AND 30

FEET WEST OF SAID EAST LINE, A DISTANCE OF 404. 28 FEET TO A

POINT OF NON - TANGENT CURVATURE AT THE NORTH CORNER OF

PARCEL TK- 71 DESCRIBED AT RECEPTION NO. 2309730 IN THE

RECORDS OF BOULDER COUNTY; 

THENCE ALONG THE PERIMETER OF SAID PARCEL THE FOLLOWING

THREE ( 3) COURSES: 

1) ALONG THE ARC OF SAID CURVE TO THE LEFT AN ARC LENGTH OF

86. 28 FEET, SAID CURVE HAVING A RADIUS OF 2, 441. 83 FEET, A

CENTRAL ANGLE OF 02° 01' 28", AND A CHORD WHICH BEARS SOUTH

04° 26' 27" WEST A CHORD DISTANCE OF 86. 27 FEET; 

2) SOUTH 03° 25' 43" WEST, A DISTANCE OF 124. 37 FEET; 

3) SOUTH 00° 02' 35" EAST AND ALONG THE WEST LINE OF PARCEL TK- 

71- 1 DESCRIBED AT RECEPTION NO. 2309730 IN THE RECORDS OF

BOULDER COUNTY, A DISTANCE OF 529. 71 FEET TO A POINT ON THE

SOUTH LINE OF THE SAID SOUTHEAST QUARTER AND A POINT ON THE
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NORTH LINE OF PARCEL 12 AS DESCRIBED AT RECEPTION NO. 1560711

IN THE RECORDS OF BOULDER COUNTY; 

THENCE ALONG THE PERIMETER OF SAID PARCEL 12 THE FOLLOWING

FOUR ( 4) COURSES: 

1) NORTH 89° 42' 42" WEST, A DISTANCE OF 55. 73 FEET; 

2) SOUTH 00° 00' 35" WEST, A DISTANCE OF 30. 02 FEET; 

3) SOUTH 44° 51' 26" EAST, A DISTANCE OF 35. 44 FEET; 

4) SOUTH 00° 00' 35" WEST, A DISTANCE OF 127. 21 FEET TO A POINT ON

THE NORTH LINE OF THAT PARCEL DESCRIBED AT RECEPTION NO. 

520800 IN THE RECORDS OF BOULDER COUNTY; 

THENCE ALONG THE PERIMETER OF SAID PARCEL THE FOLLOWING

THREE ( 3) COURSES: 

1) NORTH 89° 59' 25" WEST, A DISTANCE OF 55. 00 FEET; 

2) SOUTH 00° 00' 35" WEST, A DISTANCE OF 50. 00 FEET; 

3) SOUTH 89° 59' 25" EAST, A DISTANCE OF 55. 00 FEET TO THE

NORTHWEST CORNER OF PARCEL 10 AS DESCRIBED AT RECEPTION

NO. 1560711 IN THE RECORDS OF BOULDER COUNTY; 

THENCE ALONG THE PERIMETER OF SAID PARCEL 10 THE FOLLOWING

TWO ( 2) COURSES: 

1) SOUTH 00° 00' 35" WEST ALONG THE WEST LINE OF SAID PARCEL AND

ALONG A LINE PARALLEL WITH AND 75 FEET WEST OF THE SAID EAST

LINE, A DISTANCE OF 247. 79 FEET; 

2) SOUTH 16° 40' 03" EAST ALONG THE SOUTHEASTERLY LINE OF SAID

PARCEL, A DISTANCE OF 93. 77 FEET TO THE NORTH CORNER OF

PARCEL TK- 75 DESCRIBED AT RECEPTION NO. 2309730 IN THE

RECORDS OF BOULDER COUNTY; 

THENCE SOUTH 00° 00' 35" WEST ALONG A LINE PARALLEL WITH THE

EAST LINE OF SAID SECTION 29 AND ALONG THE WEST LINE OF SAID

TK- 75, A DISTANCE OF 611. 12 FEET; 

THENCE SOUTH 89° 48' 45" EAST ALONG THE SOUTH LINE OF SAID TK- 

75, A DISTANCE OF 48. 09 FEET TO A POINT ON THE EAST LINE OF THE

NORTHEAST QUARTER OF SAID SECTION 29; 

THENCE SOUTH 00° 00' 35" WEST ALONG SAID EAST LINE, A DISTANCE

OF 136. 13 FEET TO A POINT ON THE SOUTH LINE OF THE NORTH HALF

OF THE NORTHEAST QUARTER OF SAID SECTION 29; 

THENCE NORTH 89° 42' 42" WEST ALONG SAID SOUTH LINE, A DISTANCE

OF 2, 308. 62 FEET TO A POINT ON THE NORTHEAST LINE OF THE LAND

CONVEYED TO THE CITY OF BROOMFIELD BY GIFT DEED RECORDED AT

RECEPTION NO. 2013403 IN THE RECORDS OF BOULDER COUNTY; 

THENCE ALONG THE PERIMETER OF SAID PARCEL THE FOLLOWING

FIVE ( 5) COURSES: 

1) NORTH 14° 13' 32" WEST, A DISTANCE OF 140. 04 FEET; 

2) NORTH 60° 44' 04" WEST, A DISTANCE OF 682. 66 FEET; 

3) NORTH 31° 43' 59" WEST, A DISTANCE OF 355. 27 FEET; 

4) NORTH 50° 04' 57" WEST, A DISTANCE OF 351. 37 FEET; 

5) NORTH 87° 28' 56" WEST, A DISTANCE OF 246. 66 FEET TO THE

EASTERN CORNER OF PARCEL 32B AS DESCRIBED BY SPECIAL
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WARRANTY DEED RECORDED AT RECEPTION NO. 3411796 IN THE

RECORDS OF BOULDER COUNTY; 

THENCE NORTH 58° 29' 24" WEST ALONG THE NORTHEASTERLY LINE OF

SAID PARCEL, A DISTANCE OF 186. 70 FEET TO A POINT ON THE RIGHT- 

OF- WAY OF HIGHWAY 36; 

THENCE NORTH 50° 07' 12" WEST ALONG SAID RIGHT- OF- WAY, A

DISTANCE OF 356. 68 FEET TO A POINT ON THE SOUTH LINE OF THE

SOUTHWEST QUARTER OF SAID SECTION 20 AND THE SOUTH CORNER

OF PARCEL 32A OF SAID SPECIAL WARRANTY DEED; 

THENCE CONTINUING NORTH 50° 07' 12" WEST ALONG THE NORTHEAST

LINE OF SAID PARCEL 32A, A DISTANCE OF 1, 028. 45 FEET TO A POINT

ON THE EAST LINE OF THAT PARCEL DESCRIBED AT BOOK 880, PAGE

98 IN THE RECORDS OF BOULDER COUNTY; 

THENCE NORTH 25° 26' 59" WEST ALONG SAID EAST LINE AND ALONG

THE EAST LINE OF THAT PARCEL DESCRIBED AT BOOK 878, PAGE 503, 

A DISTANCE OF 842. 57 TO THE SOUTH CORNER OF THAT PARCEL

DESCRIBED AT RECEPTION NO. 1989419 IN THE RECORDS OF BOULDER

COUNTY; 

THENCE ALONG THE PERIMETER OF SAID PARCEL THE FOLLOWING

FOUR ( 4) COURSES: 

1) NORTH 00° 54' 00" EAST, A DISTANCE OF 95. 53 FEET; 

2) NORTH 08° 22' 46" WEST, A DISTANCE OF 184. 53 FEET; 

3) NORTH 00° 09' 09" WEST ALONG A LINE PARALLEL WITH THE WEST

LINE OF THE SOUTHWEST QUARTER OF SAID SECTION 20, A DISTANCE

OF 213. 70 FEET; 

4) SOUTH 89° 50' 51" WEST, A DISTANCE OF 34. 06 FEET TO A POINT

25. 00 FEET EAST OF THE WEST LINE OF SAID SOUTHWEST QUARTER; 

THENCE NORTH 00° 09' 09" WEST ALONG A LINE PARALLEL WITH AND 25

FEET FROM THE SAID WEST LINE, A DISTANCE OF 473. 64 FEET TO A

POINT ON THE SOUTH LINE OF THAT PARCEL DESCRIBED AT

RECEPTION NO. 1819920 IN THE RECORDS OF BOULDER COUNTY

EXTENDED WESTERLY; 

THENCE SOUTH 89° 48' 38" EAST ALONG SAID SOUTH LINE AND SAID

SOUTH LINE EXTENDED, A DISTANCE OF 265. 23 FEET TO THE

SOUTHEAST CORNER OF SAID PARCEL; 

THENCE NORTH 00° 09' 09" WEST ALONG THE EAST LINE OF SAID

PARCEL, A DISTANCE OF 256. 00 FEET TO A POINT ON THE SOUTH

RIGHT- OF- WAY LINE OF CAMPUS DRIVE AS DEDICATED BY LOUISVILLE

CAMPUS RECORDED AT RECEPTION NO. 1669751; 

THENCE ALONG SAID SOUTH LINE THE FOLLOWING FOUR ( 4) 

COURSES: 

1) SOUTH 89° 48' 38" EAST ALONG SAID NORTH LINE, A DISTANCE OF

50. 02 FEET; 

2) SOUTH 82° 25' 28" EAST, A DISTANCE OF 202. 23 FEET TO A POINT OF

NON - TANGENT CURVATURE; 

3) ALONG THE ARC OF SAID CURVE TO THE LEFT AN ARC LENGTH OF

139. 86 FEET, SAID CURVE HAVING A RADIUS OF 1, 085. 00 FEET, A
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CENTRAL ANGLE OF 07° 23' 09", AND A CHORD WHICH BEARS SOUTH

86° 07' 04" EAST A CHORD DISTANCE OF 139. 77 FEET; 

4) SOUTH 89° 48' 38" EAST, A DISTANCE OF 1, 975. 05 FEET TO A POINT

ON THE EAST LINE SAID SOUTHWEST QUARTER; 

THENCE NORTH 00° 02' 50" EAST ALONG SAID EAST LINE, A DISTANCE

OF 35. 00 FEET TO THE POINT OF BEGINNING; 

EXCEPTING THEREFROM THAT PARCEL CONVEYED TO PUBLIC

SERVICE COMPANY OF COLORADO BY DEED RECORDED AT

RECEPTION NO. 531604. 

SAID PARCEL CONTAINS 16, 949, 252 SQUARE FEET OR 389. 10 ACRES, MORE OR

LESS. 
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EXHIBIT B

Vicinity Map
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EXHIBIT C- 1

Initial District Boundary Map

ILLUSTRATION
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EXHIBIT C- 2

Inclusion Area Boundary Map
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EXHIBIT D

Cost Estimate of Public Improvements

NOTE: All descriptions of the Public Improvements to be constructed, and their related costs, are estimates

only and are subject to modification as engineering, development plans, economics, the City' s requirements, 
and construction scheduling may require. Upon approval of this Service Plan, the District will continue to

develop and refine as necessary.] 
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Redtail Ridge
PUBLIC IMPROVEMENTS

PRELIMINARY ESTIMATE* 

ON -SITE IMPROVEMENTS Category Improvement Total Est. Cost Metro District Cost Non -Metro District Cost

Right of Way: 

Pedestrian Elements: 

Wastewater: 

Other: 

Right of Way

Right of Way

Right of Way

Right of Way

Right of Way
Right of Way

Right of Way

Right of Way

Pedestrian Elements

Pedestrian Elements

Pedestrian Elements

Pedestrian Elements

Pedestrian Elements

Wastewater

Other

Other

Other

Other

Other

Campus Drive

Street B

Street A

Tape Drive

Local Street Grid

96th & Campus - Intersection Improvements Turn

Lanes

ITS & CVS Allowance

Vacation of Existing Utilities

Bus/ Circulator Stops - Covered Stop Allowance

Above -Grade Pedestrian Crossings Allowance

Above -Grade Tape & Via Varra Enhancement

Hardscape Trails

Softscape Trails

Lift Station

Sign Allowance

Wildlife Mitigation

Special Inspections & Testing

Design

Public ROW Water Tap Fee

89,394, 777

25, 247, 744

7,071, 170

5, 685, 216

19, 125, 275

18, 181, 014

6, 245, 442

6, 521, 451

1, 317, 465

2, 152, 606

197, 620

395, 239

131, 746

540, 000

888, 000

5, 802, 573

5, 802, 573

6, 846, 250

1,976, 197

988, 099

988, 099

1,893, 856

1,000, 000

62, 237, 804

25, 247, 744

7,071, 170

4,548, 173

19, 125, 275

6, 245, 442

2, 152, 606

197, 620

395, 239

131, 746

540, 000

888, 000

5, 802, 573

5, 802, 573

4, 870, 053

988, 099

494, 049

494, 049

1,893, 856

1,000, 000

27, 156, 973

1, 137,043

18, 181,014

6, 521, 451

1, 317,465

1, 976, 197

988,099

494,049

494,049

TOTAL ON - SITE IMPROVEMENTS 104, 196, 206 75, 063, 036 29, 133, 170

OFF -SITE IMPROVEMENTS Category Improvement Total Est. Cost

Right of Way: 

Wastewater: 

Right of Way

Right of Way

Right of Way

Right of Way

Right of Way

Right of Way

Wastewater

Expand 96th Street 1/ 2 NW Pkwy to Dillon
Expand 96th Street 1/ 2 Mile N of Dillon

96th & Dillon - Dual Left Turn Lanes + Intersection

Capacity

NW Pkwy & 96th - Triple Northbound

88th & Tape Turn Lanes

88th & Campus Lengthen Turn Lane

Plant expansion, design and utilities to facility

Other: 

Other

TOTAL OFF -SITE IMPROVEMENTS

Water Storage Allowance

16, 600, 056

6,060, 338

3,820, 648

2, 766, 676

2, 371, 437

922, 225

658, 732

32,387,867

32, 387, 867

10, 276, 225

10, 276, 225

59, 264, 149

Metro District Cost

10,722, 846

6,060, 338

1,299, 020

1,023, 670

758, 860

922, 225

658, 732

32, 387, 867

32, 387, 867

10, 276, 225

10, 276, 225

53, 386, 939

Non -Metro District Cost

5, 877, 210

2, 521, 628

1, 743,006

1, 612, 577

5, 877, 210

NOTES: 

1) Estimated Improvement Costs are based on 60% construction documents for on - site and concept drawings for off -site. 

2) Estimated Improvement Costs include the following soft costs: 15% contingency, 1% performance and payment bond, 1% insurance, 5% permits and fees, 50% of the 3. 85% use tax, 4% construction

management, and 1% project management fee. 



Redtail Ridge
PUBLIC IMPROVEMENTS

PRELIMINARY ESTIMATE* 

ALLOWANCES

Pedestrian Elements: 

Off -Site

Off -Site

Off - Site

Category

Pedestrian Elements

Pedestrian Elements

Pedestrian Elements

Improvement Total Est. Cost Metro District Cost Non -Metro District Cost

Downtown Connector Allowance

Dillon Underpass Allowance

88th Multi - Use Path Extension Allowance

7, 300, 000

500, 000

6,500, 000

300, 000

850, 000 6, 450,000

250, 000 250,000

500, 000 6, 000,000

100, 000 200,000

Recreational Amenities: 

On -Site

On - Site

On -Site

Other: 

On -Site

TOTAL ALLOWANCES

i

Rec. Amenities

Rec. Amenities

Rec. Amenities

Other

w 2, 278, 920 2, 278,920

385, 000 - 385,000

1, 393, 920 1, 393,920

500, 000 - 500,000

5, 691, 448 5, 691, 448 - 

5, 691, 448 5, 691, 448 - 

15, 270, 368 6, 541, 448 8, 728, 920

Public Restrooms Allowance

Multi - Use Field Allowance

Parking Lot Allowance

Fire Station/ Police Annex Allowance

GRAND TOTAL 178, 730, 723 134, 991, 422 43, 739, 301

NOTES: 

3) Some Non - MD costs may be eligible for a development impact fee credit or waiver agreements. Any such agreements shall be presented to City Council for consideration at the time of final development plan

and/ or final plat approval. 

4) Per Section VII A of the Service Plans, the District shall also not issue Debt unless and until this Service Plan is amended to update the engineering cost estimates and descriptions set forth in Exhibit D hereto to

coincide with the land final plats, which approval of any such amendment to this Service Plan shall not be unreasonably withheld. 



EXHIBIT E

Financial Plan
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Redtail Ridge Metropolitan District Nos. 1- 4

Financial Plans ( 30 Mills) 
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REDTAIL RIDGE METROPOLITAN DISTRICT # 1 Ir \ I) Vt I11S111

YEAR

Financial Plan ( 30 Mills) 

Dist. # 2 Dist. # 2 Total Dist. # 3 Dist. # 3 Total Dist. #4 Dist. # 4 Dist. # 4 Dist. # 4 Total Grand Grand Grand Grand

Total Comm' I Assessed Total Assessed Total Total Comm" Total Hotel Assessed Total Total Comm' I Total Hotel Assessed

Sq. Ft. Value Res' I Units Value Res' I Units Sq. Ft. Rooms Value Res' I Units Sq. Ft Rooms Value

2019

2020

2021

2022

2023

2024

2025

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

2036

2037

2038

2039

2040

2041

2042

2043

2044

2045

2046

2047

2048

2049

2050

2051

2052

2053

2054

2055

2056

2057

2058

2059

O 0 0 0 0 0 0 0I 0 0 0 0

O 0 0 0 0 0 0 0 0 0 0 0

O 0 0 0 0 0 0 0 0 0 0 0

500, 000 0 0 0 0 0 0 0 0 500, 000 0 0

O 4,350,000 400 0 300 310,000 240 0 700 310, 000 240 4, 350,000

O 46, 162, 548 0 4, 640, 000 0 0 0 6, 353, 900 0 0 0 57, 156, 448

O 46, 162,548 0 12, 383,024 300 0 0 43,942,957 300 0 0 102, 488,529

O 48,932, 301 400 13, 126, 005 0 0 0 49,624,535 400 0 0 111, 682, 841

O 48, 932, 301 0 17, 766, 005 0 605, 000 0 55, 034, 199 0 605, 000 0 121, 732, 505

O 51, 868,239 0 27,054, 530 0 0 0 63,578, 001 0 0 0 142, 500,770

O 51, 868, 239 0 27, 054, 530 0 0 0 119, 751, 707 0 0 0 198, 674, 475

O 54,980,333 250 28,677, 801 0 0 0 126,936,809 250 0 0 210,594,944

O 54,980,333 0 31, 577, 801 0 0 0 126,936,809 0 0 0 213,494,944

O 58, 279, 153 0 39, 288, 596 300 510, 000 0 134, 553, 017 300 510, 000 0 232, 120, 767

O 58,279, 153 0 39,288,596 0 0 0 142,006,017 0 0 0 239,573,767

O 61, 775, 902 0 41, 645, 912 0 0 0 209, 360, 131 0 0 0 312, 781, 945

O 61, 775,902 0 41, 645,912 0 0 0 209,360, 131 0 0 0 312, 781, 945

O 65,482,457 0 44, 144, 666 0 0 0 221, 921, 738 0 0 0 331, 548, 861

O 65, 482, 457 0 44, 144, 666 0 0 0 221, 921, 738 0 0 0 331, 548, 861

O 69,411, 404 0 46, 793,346 0 0 0 235,237,043 0 0 0 351, 441, 793

O 69, 411, 404 0 46, 793, 346 0 0 0 235, 237, 043 0 0 0 351, 441, 793

O 73,576,088 0 49, 600,947 0 395,000 0 249, 351, 265 0 395, 000 0 372, 528, 301

O 73,576,088 0 49, 600,947 0 0 0 252, 751, 515 0 0 0 375,928, 551

O 77, 990, 654 0 52, 577, 004 0 0 0 315, 848, 786 0 0 0 446, 416, 443

77,990,654 52, 577,004 315,848,786 446, 416,443

82, 670, 093 55, 731, 624 334, 799, 713 473, 201, 430

82,670,093 55, 731, 624 334,799,713 473, 201, 430

87,630,298 59,075,522 354,887,696 501, 593,516

87, 630, 298 59, 075, 522 354, 887, 696 501, 593, 516

92,888, 116 62, 620,053 376, 180, 958 531, 689, 127

92, 888, 116 62, 620, 053 376, 180, 958 531, 689, 127

98,461, 403 66, 377,256 398, 751, 815 563, 590,474

98,461, 403 66, 377,256 398, 751, 815 563, 590,474

104, 369, 087 70, 359, 891 422, 676, 924 597, 405, 903

104,369,087 70, 359, 891 422,676,924 597, 405,903

104, 369, 087 74, 581, 485 448, 037, 540 626, 988, 112

104,369,087 74, 581, 485 448,037,540 626, 988, 112

104,369,087 79, 056,374 474,919,792 658, 345,253

104, 369, 087 79, 056, 374 474, 919, 792 658, 345, 253

104,369,087 83, 799,756 503,414,979 691, 583,823

104, 369, 087 83, 799, 756 503, 414, 979 691, 583, 823

500, 000 1, 050 900 1, 820,000 240 1, 950 2,320, 000 240

2/ 7/ 2020 C RRMD# 1 SP Agg Fin Plan 30 mis 20. xlsx
Prepared by D. A. Davidson & Co. 

Di 30 Mills Draft For discussion purposes only. 
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REDTAIL RIDGE METROPOLITAN DISTRICT # 1

9641
Ir \ I) tt 111i11\ 

YEAR

2019

2020

2021

2022

2023

2024

2025

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

2036

2037

2038

2039

2040

2041

2042

2043

2044

2045

2046

2047

2048

2049

2050

2051

2052

2053

2054

2055

2056

2057

2058

2059

Financial Plan ( 30 Mills) 

Total Par: $ 184, 490, 000

Total Project $ 135, 000, 000

Dist #2 Total

Available

Revenue

Dist # 3 Total

Available

Revenue

Dist # 4 Total

Available

Revenue

TOTAL

Net Available

for Debt Svc

Dist# 2

Series 2020

20, 140, 000 Par

Net $ 16.416 MM] 

Net Debt

Service

Dist# 3

Ser. 2020

6, 025, 000 Par

Net $ 4.160 MM] 

Net Debt

Service

Dist# 3

Ser. 2023

6, 450, 000 Par

Net $ 4.430 MM] 

Net Debt

Service

Dist# 3

Ser. 2028

6, 855, 000 Par

Net $ 4.701 MM] 

Net Debt

Service

Dist# 4

Ser. 2020

29, 925, 000 Par

Net $ 21. 795 MM] 

Net Debt

Service

Dist# 4

Ser. 2028

46, 000, 000 Par

Net $ 33.362 MM] 

Net Debt

Service

Dist# 4

Ser. 2038

69, 095, 000 Par

Net $ 50.136 MM] 

Net Debt

Service

TOTAL

Net Debt

Service

Annual

Surplus

0 0 0 0 0

0 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0 0

135, 563 0 0 135, 563 0 0 0 0 0 135, 563

1, 438, 610 144, 601 198, 013 1, 781, 224 1, 007, 000 301, 250 0 1, 496, 250 2, 804, 500 1, 023, 276) 

1, 438,610 385, 905 1, 369,438 3, 193, 953 1, 007, 000 301, 250 0 1, 496,250 2, 804, 500 389,453

1, 524,926 409, 059 1, 546,499 3,480,484 1, 047, 000 321, 250 0 1, 496,250 2, 864, 500 615, 984

1, 524, 926 553, 660 1, 715, 086 3, 793, 672 1, 045, 000 320, 250 322, 500 1, 556, 250 3, 244, 000 549, 672

1, 616,422 843, 127 1, 981, 345 4,440, 894 1, 108, 000 339,250 322,500 0 1, 648,250 0 3, 418,000 1, 022, 894

1, 616, 422 843, 127 3, 731, 942 6, 191, 491 1, 107, 750 342, 250 322, 500 0 1, 650, 500 0 3, 423, 000 2, 768, 491

1, 713,407 893, 715 3,955,859 6, 562, 981 1, 177, 250 360,000 322,500 0 1, 747,250 0 3, 607,000 2, 955, 981

1, 713,407 984, 091 3,955,859 6,653, 356 1, 173, 000 361, 750 322,500 0 1, 748,750 0 3, 606,000 3, 047, 356

1, 816, 212 1, 224, 390 4, 193, 210 7, 233, 812 1, 248, 500 383, 250 327, 500 342, 750 1, 854, 500 2, 300, 000 6, 456, 500 777, 312

1, 816,212 1, 224, 390 4,425,476 7,466,077 1, 244, 750 383,500 327,250 342, 750 1, 854,250 2, 300,000 6, 452,500 1, 013, 577

1, 925, 184 1, 297, 853 6, 524, 499 9, 747, 537 1, 320, 500 408, 500 342, 000 342, 750 1, 968, 000 2, 300, 000 6, 681, 750 3, 065, 787

1, 925, 184 1, 297, 853 6,524,499 9,747, 537 1, 321, 750 407,000 346,000 342, 750 1, 965,000 2, 300,000 6, 682,500 3,065,037

2, 040,695 1, 375, 724 6,915,969 10, 332,389 1, 402, 000 430,250 364,750 342, 750 2, 085,750 2, 300,000 6, 925,500 3,406,889

2, 040, 695 1, 375, 724 6, 915, 969 10, 332, 389 1, 397, 250 432, 000 362, 500 342, 750 2, 084, 000 2, 300, 000 6, 918, 500 3, 413, 889

2, 163, 137 1, 458, 268 7,330,927 10, 952,332 1, 481, 500 458,250 385,250 342, 750 2, 210,500 2, 300,000 0 7, 178, 250 3,774, 082

2, 163, 137 1, 458, 268 7, 330, 927 10, 952, 332 1, 485, 250 457, 750 386, 750 342, 750 2, 208, 750 2, 300, 000 0 7, 181, 250 3, 771, 082

2, 292,925 1, 545, 764 7,770,783 11, 609,472 1, 572, 250 481, 750 413,000 342, 750 2, 339,750 2,300,000 0 7, 449,500 4, 159, 972

2, 292,925 1, 545, 764 7,876,748 11, 715,437 1, 573, 250 484,000 407,750 342, 750 2, 341, 750 2,300,000 0 7, 449,500 4, 265,937

2, 430, 501 1, 638, 510 9, 843, 112 13, 912, 122 1, 667, 250 510, 500 437, 500 342, 750 2, 480, 750 2, 300, 000 4, 364, 750 12, 103, 500 1, 808, 622

2,430,501 1, 638, 510 9,843, 112 13, 912, 122 1, 669, 500 510,000 435,500 342, 750 2,484,750 2,300,000 4, 364, 250 12, 106, 750 1, 805,372

2, 576, 331 1, 736, 820 10, 433, 698 14, 746, 849 1, 769, 250 543, 750 463, 250 342, 750 2, 630, 000 2, 300, 000 4, 766, 500 12, 815, 500 1, 931, 349

2, 576,331 1, 736, 820 10,433,698 14, 746,849 1, 766, 500 545,000 459,250 342, 750 2, 629,250 2,300,000 4, 766, 250 12, 809,000 1, 937, 849

2, 730,911 1, 841, 030 11, 059,720 15, 631, 660 1, 871, 000 575,250 490,000 342, 750 2, 789,250 2,410,000 5, 077, 500 13, 555,750 2, 075, 910

2, 730, 911 1, 841, 030 11, 059, 720 15, 631, 660 1, 872, 250 578, 000 488, 750 342, 750 2, 791, 750 2, 404, 500 5, 079, 500 13, 557, 500 2, 074, 160

2, 894,765 1, 951, 491 11, 723,303 16, 569,560 1, 985, 000 609,500 522,000 342, 750 2, 959,000 2,549,000 5, 386, 750 14, 354,000 2, 215, 560

2, 894, 765 1, 951, 491 11, 723, 303 16, 569, 560 1, 983, 500 608, 250 523, 000 342, 750 2, 957, 500 2, 551, 000 5, 383, 750 14, 349, 750 2, 219, 810

3, 068,451 2, 068, 581 12,426,702 17, 563,734 3, 948, 000 645,750 553,250 342, 750 5, 880,000 2,262,250 3, 405, 000 17, 037,000 526, 734

0 2, 068, 581 12,426,702 14,495,282 0 0 1, 196,250 342, 750 0 5,842,250 5, 704, 000 13, 085,250 1, 410, 032

0 2, 192, 696 13, 172, 304 15, 364, 999 0 0 1, 271, 250 342, 750 0 6, 188, 250 6, 051, 500 13, 853, 750 1, 511, 249

0 2, 192, 696 13, 172,304 15, 364,999 0 0 1, 266, 135 342, 750 0 6, 188, 000 6, 054, 250 13, 851, 135 1, 513, 864

0 2, 324, 257 13, 962, 642 16, 286, 899 0 0 0 1, 397, 750 0 6, 562, 500 6, 413, 250 14, 373, 500 1, 913, 399

0 2, 324, 257 13, 962,642 16, 286,899 0 0 0 1, 395, 000 0 6,562,500 6, 410,250 14, 367,750 1, 919, 149

0 2, 463, 713 14, 800,400 17, 264, 113 0 0 0 1, 479, 750 0 6,955,250 6, 797, 000 15, 232,000 2, 032, 113

0 2, 463, 713 14, 800, 400 17, 264, 113 0 0 0 1, 477, 500 0 6, 955, 500 6, 798, 500 15, 231, 500 2, 032, 613

0 2, 611, 536 15, 688,424 18, 299,960 0 0 0 1, 566, 750 0 7,373,656 7, 202, 500 16, 142, 906 2, 157, 054

0 0 15, 688, 424 15, 688, 424 0 0 0 0 0 0 14, 578, 750 14, 578, 750 1, 109, 674

57, 532,065 53,907, 014 310,483,659 421, 922,738 41, 251, 250 12, 099,500 13, 381, 385 14, 857, 250 61, 354,250 97,004,656 108, 604, 250 348, 552,542 73, 370, 196

Cumulative

Surplus` 

5, 128, 000

5, 128,000

5, 128, 000

5, 263,563

4, 240, 287

4,629,739

5, 245,724

5, 795, 395

6, 818,289

9, 586, 781

12, 542, 761

15, 590, 118

16, 367, 429

17, 381, 006

20, 446, 793

23, 511, 829

26, 918,718

30, 332, 607

34, 106,689

37, 877, 771

42, 037,743

46, 303,680

48, 112, 302

49, 917,674

51, 849, 024

53, 786,873

55, 862,783

57, 936, 944

60, 152, 504

62, 372, 314

62, 899,047

64, 309,079

65, 820, 329

67, 334, 193

69, 247, 592

71, 166, 741

73, 198, 854

75, 231, 468

77, 388,521

78, 498, 196

Assumes $ 5. 807M Deposit @ Closing

2/ 7/ 2020 C RRMD# 1 SP Agg Fin Plan 30 mis 20. xlsx D1 30 Mills
Prepared by D. A. Davidson & Co. 

Draft: For discussion purposes only. 
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YEAR

REDTAIL RIDGE METROPOLITAN DISTRICT # 2 ]) : 1 [ MI [ D S [ l 1

Development Projection at 30. 000 ( target) Mills for Debt Service

Series 2020, General Obligation Bonds, Non - Rated, 110x @ target, 30- yr. Maturity

Platted/ Developed Lots > ««««« Commercial »»»»» 

As' ed Value Mkt Value As' ed Value District District District

@ 29. 00% Biennial @ 29. 00% Total D/ S Mill Levy D/ S Mill Levy S. O. Taxes

Cumulative of Market Total Comm' I Reasses' mt Cumulative of Market Assessed [ 30.000 Target] Collections Collected

Market Value ( 2- yr lag) Sq. Ft. @ 6. 0% Market Value ( 2- yr lag) Value [ 50. 000 Cap] @ 98% @ 6

Total

Available

Revenue

2019

2020

2021

2022

2023

2024

2025

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

2036

2037

2038

2039

2040

2041

2042

2043

2044

2045

2046

2047

2048

2049

2050

O 0 0 0 0 0 0. 000 0 0

O 0 0 0 0 0 0 30. 000 0 0

15, 000, 000 0 0 0 0 0 30. 000 0 0

0 0 500, 000 0 159, 181, 200 0 0 30. 000 0 0

0 4, 350, 000 0 159, 181, 200 0 4, 350, 000 30. 000 127, 890 7, 673

0 0 0 9, 550, 872 168, 732, 072 46, 162, 548 46, 162, 548 30. 000 1, 357, 179 81, 431

0 0 0 168, 732, 072 46, 162, 548 46, 162, 548 30. 000 1, 357, 179 81, 431

0 0 0 10, 123, 924 178, 855, 996 48, 932, 301 48, 932, 301 30. 000 1, 438, 610 86, 317

0 0 0 178, 855, 996 48, 932, 301 48, 932, 301 30. 000 1, 438, 610 86, 317

0 0 0 10, 731, 360 189, 587, 356 51, 868, 239 51, 868, 239 30. 000 1, 524, 926 91, 496

0 0 0 189, 587, 356 51, 868,239 51, 868, 239 30. 000 1, 524, 926 91, 496

0 0 0 11, 375, 241 200,962, 597 54, 980,333 54, 980, 333 30. 000 1, 616,422 96,985

0 0 0 200, 962, 597 54, 980, 333 54, 980, 333 30. 000 1, 616, 422 96, 985

0 0 0 12, 057, 756 213, 020, 353 58, 279, 153 58, 279, 153 30. 000 1, 713, 407 102, 804

0 0 0 213, 020, 353 58, 279, 153 58, 279, 153 30. 000 1, 713, 407 102, 804

0 0 0 12, 781, 221 225,801, 575 61, 775,902 61, 775, 902 30. 000 1, 816, 212 108, 973

0 0 0 225,801, 575 61, 775,902 61, 775, 902 30. 000 1, 816, 212 108, 973

0 0 0 13, 548, 094 239, 349, 669 65, 482, 457 65, 482, 457 30. 000 1, 925, 184 115, 511

0 0 0 239, 349, 669 65, 482, 457 65,482, 457 30. 000 1, 925, 184 115, 511

0 0 0 14, 360, 980 253, 710, 649 69, 411, 404 69,411, 404 30. 000 2, 040, 695 122,442

O 0 0 253,710, 649 69,411, 404 69,411, 404 30. 000 2, 040, 695 122, 442

O 0 0 15, 222, 639 268,933, 288 73, 576,088 73, 576, 088 30. 000 2, 163, 137 129, 788

O 0 0 268, 933, 288 73, 576, 088 73, 576, 088 30. 000 2, 163, 137 129, 788

0 0 0 16, 135, 997 285, 069, 285 77, 990, 654 77, 990, 654 30. 000 2, 292, 925 137, 576

0 0 285, 069, 285 77, 990, 654 77, 990, 654 30. 000 2, 292, 925 137, 576

0 0 17, 104, 157 302, 173, 442 82,670,093 82, 670, 093 30. 000 2, 430, 501 145, 830

0 0 302, 173, 442 82, 670, 093 82, 670, 093 30. 000 2, 430, 501 145, 830

0 0 18, 130,407 320,303, 849 87, 630,298 87,630,298 30.000 2, 576, 331 154, 580

0 0 320,303, 849 87, 630,298 87,630,298 30.000 2, 576, 331 154, 580

0 0 19, 218, 231 339, 522, 080 92, 888, 116 92, 888, 116 30. 000 2, 730, 911 163, 855

0 0 339, 522, 080 92, 888, 116 92, 888, 116 30. 000 2, 730, 911 163, 855

0 0 20, 371, 325 359, 893, 405 98, 461, 403 98, 461, 403 30. 000 2, 894, 765 173, 686

500,000 200, 712, 205 54, 275, 533 3, 256, 532

0

0

0

0

135, 563

1, 438, 610

1, 438, 610

1, 524, 926

1, 524, 926

1, 616, 422

1, 616,422

1, 713,407

1, 713, 407

1, 816, 212

1, 816, 212

1, 925, 184

1, 925, 184

2, 040, 695

2, 040, 695

2, 163, 137

2, 163, 137

2, 292, 925

2, 292, 925

2, 430, 501

2, 430, 501

2, 576, 331

2, 576, 331

2, 730, 911

2, 730, 911

2, 894, 765

2, 894, 765

3, 068, 451

57, 532, 065

2/ 6/ 2020 B RRMD# 1 SP Agg Fin Plan 30 mis 20. xlsx SP Fin Plan 30
Prepared by D. A. Davidson & Co. 

Draft: For discussion purposes only. 
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REDTAIL RIDGE METROPOLITAN DISTRICT # 2

Development Projection at 30. 000 ( target) Mills for Debt Service

Series 2020, General Obligation Bonds, Non - Rated, 110x @ target, 30- yr. Maturity

I). [ MIA/ SON

YEAR

Net Available

for Debt Svc

Series 2020

20, 140, 000 Par

Net $ 16.416 MM] 

Net Debt

Service

Annual

Surplus

Surplus

Release @

to $4, 028,000

Cumulative

Surplus* 

4, 028, 000 Target

Senior

Debt/ 

Assessed

Ratio

Senior

Debt/ 

Act' I Value

Ratio

Cov. of Net DS: 

@ 30. 00 Target

Cov. of Net DS: 

@ 50. 00 Cap

2019 0 n/ a

2020 0 0 0 1, 844, 000 n/ a n/ a 0. 0% 0. 0% 

2021 0 0 0 0 1, 844, 000 n/ a n/ a 0. 0% 0. 0% 

2022 0 0 0 0 1, 844, 000 463% 13% 0. 0% 0. 0% 

2023 135, 563 0 135, 563 0 1, 979, 563 44% 12% 0. 0% 0. 0% 

2024 1, 438, 610 1, 007, 000 431, 610 0 2, 411, 173 44% 12% 142. 9% 238. 1% 

2025 1, 438, 610 1, 007, 000 431, 610 0 2, 842,783 41% 11% 142. 9% 238. 1% 

2026 1, 524, 926 1, 047, 000 477, 926 0 3, 320, 709 41% 11% 145. 6% 242.7% 

2027 1, 524, 926 1, 045, 000 479, 926 0 3, 800, 635 39% 11% 145. 9% 243. 2% 

2028 1, 616, 422 1, 108, 000 508, 422 281, 057 4, 028, 000 38% 11% 145. 9% 243. 1% 

2029 1, 616,422 1, 107,750 508,672 508, 672 4, 028,000 36% 10% 145. 9% 243.2% 

2030 1, 713,407 1, 177,250 536, 157 536, 157 4, 028,000 36% 10% 145. 5% 242.6% 

2031 1, 713, 407 1, 173, 000 540, 407 540, 407 4, 028, 000 33% 9% 146. 1% 243. 5% 

2032 1, 816, 212 1, 248, 500 567, 712 567, 712 4, 028, 000 33% 9% 145. 5% 242. 5% 

2033 1, 816, 212 1, 244, 750 571, 462 571, 462 4, 028, 000 31% 8% 145. 9% 243. 2% 

2034 1, 925, 184 1, 320,500 604,684 604, 684 4, 028,000 30% 8% 145. 8% 243.0% 

2035 1, 925, 184 1, 321, 750 603,434 603,434 4, 028,000 28% 8% 145. 7% 242.8% 

2036 2, 040, 695 1, 402, 000 638, 695 638, 695 4, 028, 000 27% 7% 145. 6% 242. 6% 

2037 2, 040, 695 1, 397, 250 643, 445 643, 445 4, 028, 000 25% 7% 146. 1% 243. 4% 

2038 2, 163, 137 1, 481, 500 681, 637 681, 637 4, 028, 000 24% 7% 146. 0% 243. 3% 

2039 2, 163, 137 1, 485,250 677,887 677, 887 4, 028,000 22% 6% 145. 6% 242. 7% 

2040 2, 292, 925 1, 572,250 720,675 720, 675 4, 028,000 20% 6% 145. 8% 243. 1% 

2041 2, 292, 925 1, 573, 250 719, 675 719, 675 4, 028, 000 18% 5% 145. 7% 242. 9% 

2042 2, 430, 501 1, 667, 250 763, 251 763, 251 4, 028, 000 17% 5% 145. 8% 243. 0% 

2043 2, 430, 501 1, 669, 500 761, 001 761, 001 4, 028, 000 15% 4% 145. 6% 242. 6% 

2044 2, 576, 331 1, 769,250 807, 081 807, 081 4, 028,000 13% 4% 145. 6% 242.7% 

2045 2, 576, 331 1, 766, 500 809, 831 809, 831 4, 028, 000 11% 3% 145. 8% 243. 1% 

2046 2, 730, 911 1, 871, 000 859, 911 859, 911 4, 028,000 10% 3% 146. 0% 243.3% 

2047 2, 730, 911 1, 872,250 858, 661 858, 661 4, 028,000 8% 2% 145. 9% 243. 1% 

2048 2, 894, 765 1, 985, 000 909, 765 909, 765 4, 028, 000 6% 2% 145. 8% 243. 1% 

2049 2, 894, 765 1, 983, 500 911, 265 911, 265 4, 028, 000 4% 1% 145. 9% 243. 2% 

2050 3, 068, 451 3, 948, 000 879, 549) 3, 148, 451 0 0% 0% 77. 7% 129. 5% 

57, 532, 065 41, 251, 250 16, 280, 815 18, 124, 815

HJan1220 20nrlf1H] 

Assumes $ 1. 844M Deposit @ Closing ( tbd) 

2/ 6/ 2020 B RRMD# 1 SP Agg Fin Plan 30 mis 20. xlsx SP Fin Plan 30
Prepared by D. A. Davidson & Co. 

Draft: For discussion purposes only. 

6



IcR

YEAR

REDTAIL RIDGE METROPOLITAN DISTRICT # 2

Operations Revenue and Expense Projection

Total Total S. O. Taxes Total

Assessed Oper' ns Collections Collected Available

Value Mill Levy @ 98% @ 6% For O& M

Total

Mills

2019

2020 0 5. 000 0 0 0 35. 000

2021 0 5. 000 0 0 0 35. 000

2022 0 5. 000 0 0 0 35. 000

2023 4, 350, 000 5. 000 21, 315 1, 279 22, 594 35. 000

2024 46, 162, 548 5. 000 226, 196 13, 572 239, 768 35. 000

2025 46, 162, 548 5. 000 226, 196 13, 572 239, 768 35. 000

2026 48, 932, 301 5. 000 239, 768 14, 386 254, 154 35. 000

2027 48, 932, 301 5. 000 239, 768 14, 386 254, 154 35. 000

2028 51, 868, 239 5. 000 254, 154 15, 249 269, 404 35. 000

2029 51, 868, 239 5. 000 254, 154 15, 249 269, 404 35. 000

2030 54, 980, 333 5. 000 269, 404 16, 164 285, 568 35. 000

2031 54, 980, 333 5. 000 269, 404 16, 164 285, 568 35. 000

2032 58, 279, 153 5. 000 285, 568 17, 134 302, 702 35. 000

2033 58, 279, 153 5. 000 285, 568 17, 134 302, 702 35. 000

2034 61, 775, 902 5. 000 302, 702 18, 162 320, 864 35. 000

2035 61, 775, 902 5. 000 302, 702 18, 162 320, 864 35. 000

2036 65, 482, 457 5. 000 320, 864 19, 252 340, 116 35. 000

2037 65, 482, 457 5. 000 320, 864 19, 252 340, 116 35. 000

2038 69, 411, 404 5. 000 340, 116 20, 407 360, 523 35. 000

2039 69,411, 404 5. 000 340, 116 20, 407 360, 523 35.000

2040 73, 576,088 5. 000 360, 523 21, 631 382, 154 35.000

2041 73, 576, 088 5. 000 360, 523 21, 631 382, 154 35. 000

2042 77, 990, 654 5. 000 382, 154 22, 929 405, 083 35. 000

2043 77, 990, 654 5. 000 382, 154 22, 929 405, 083 35. 000

2044 82, 670, 093 5. 000 405, 083 24,305 429,388 35.000

2045 82, 670, 093 5. 000 405, 083 24, 305 429, 388 35. 000

2046 87,630,298 5. 000 429, 388 25, 763 455, 152 35.000

2047 87,630,298 5. 000 429, 388 25, 763 455, 152 35. 000

2048 92, 888, 116 5. 000 455, 152 27, 309 482, 461 35. 000

2049 92, 888, 116 5. 000 455, 152 27, 309 482, 461 35. 000

2050 98, 461, 403 5. 000 482, 461 28, 948 511, 409 35. 000

9, 045, 922 542,755 9, 588,678

1). 1 DAVIDSON

2/ 6/ 2020 B RRMD# 1 SP Agg Fin Plan 30 mis 20. xlsx
Prepared by D. A. Davidson & Co. 

SP Fin Plan 30 Draft: For discussion purposes only. 
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Product Type

MV$ (' 19) 

2017

2018

2019

2020

2021

2022

2023

2024

2025

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

2036

2037

2038

2039

2040

2041

2042

MV @ Full Buildout

base prices; un- infl.) 

Sales @ Full Buildout

base prices; un- infl.) 

REDTAIL RIDGE METROPOLITAN DISTRICT # 2

Development Summary
Development Projection -- Buildout Plan ( updated 11/ 20/ 19) 

Commercial Development

Corporate Campus

Medtronic) 

300/ sf

500, 000

500, 000

150, 000, 000

0

Comm' I Totals* 

500, 000

500, 000

150, 000, 000

0

notes: 

Platted/ Dev Lots = 10% MV; one- yr prior
Base MV $ inflated 2% per annum

A DAVIDSON

2/ 6/ 2020 B RRMD# 1 SP Agg Fin Plan 30 mis 20. xlsx Dev Summary Prepared by D. A. Davidson & Co. 
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I). 1 I1: 1% 111SO\ 

SOURCES AND USES OF FUNDS

REDTAIL RIDGE METROPOLITAN DISTRICT # 2

GENERAL OBLIGATION BONDS, SERIES 2020

30. 000 ( target) Mills

Non - Rated, 110x @ target, 2050 Final Maturity

Preliminary -- for discussion only ] 

Dated Date

Delivery Date

Sources: 

12/ 01/ 2020

12/ 01/ 2020

Bond Proceeds: 

Par Amount 20, 140, 000. 00

20, 140, 000. 00

Uses: 

Project Fund Deposits: 

Project Fund

Other Fund Deposits: 

Capitalized Interest Fund

Delivery Date Expenses: 
Cost of Issuance

Underwriter' s Discount

16, 416, 200. 00

3, 021, 000. 00

300, 000. 00

402, 800. 00

702, 800. 00

20, 140, 000. 00

Feb 6, 2020 5: 34 pm Prepared by D. A. Davidson & Co Quantitative Group—MK ( Redtail Ridge MD# 2 18 (): IFEB0420-20NRLF61) 
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I). 1 I1: 1% 1115O\ 

BOND SUMMARY STATISTICS

REDTAIL RIDGE METROPOLITAN DISTRICT # 2

GENERAL OBLIGATION BONDS, SERIES 2020

30. 000 ( target) Mills

Non - Rated, 110x @ target, 2050 Final Maturity

Preliminary -- for discussion only ] 

Dated Date

Delivery Date
First Coupon

Last Maturity

Arbitrage Yield

True Interest Cost ( TIC) 

Net Interest Cost ( NIC) 

All - In TIC

Average Coupon

Average Life ( years) 
Weighted Average Maturity ( years) 
Duration of Issue ( years) 

Par Amount

Bond Proceeds

Total Interest

Net Interest

Bond Years from Dated Date

Bond Years from Delivery Date
Total Debt Service

Maximum Annual Debt Service

Average Annual Debt Service

Underwriter' s Fees ( per $ 1000) 
Average Takedown

Other Fee

Total Underwriter' s Discount

Bid Price

Bond Component

12/ 01/ 2020

12/ 01/ 2020

06/ 01/ 2021

12/ 01/ 2050

5. 000000% 

5. 149035% 

5. 000000% 

5. 262931 % 

5. 000000% 

23. 964

23. 964

13. 842

20, 140,000.00

20, 140, 000. 00

24, 132, 250. 00

24, 535, 050. 00

482, 645, 000. 00

482, 645, 000. 00

44, 272, 250. 00

3, 948, 000. 00

1, 475, 741. 67

20. 000000

20. 000000

98. 000000

Average

Par Average Average Maturity PV of 1 bp
Value Price Coupon Life Date change

Term Bond due 2050 20, 140, 000. 00 100. 000 5. 000% 23. 964 11/ 18/ 2044 31, 217. 00

20, 140, 000. 00 23. 964 31, 217. 00

Par Value

Accrued Interest

Premium ( Discount) 

Underwriter' s Discount

Cost of Issuance Expense

Other Amounts

TIC

20, 140, 000. 00

402, 800. 00

All - In Arbitrage

TIC Yield

20, 140, 000. 00 20, 140, 000. 00

402, 800. 00

300, 000. 00

Target Value 19, 737, 200. 00 19, 437, 200. 00 20, 140, 000. 00

Target Date 12/ 01/ 2020 12/ 01/ 2020 12/ 01/ 2020

Yield 5. 149035% 5. 262931 % 5. 000000% 

Feb 6, 2020 5: 34 pm Prepared by D. A. Davidson & Co Quantitative Group—MK ( Redtail Ridge MD# 2 18 ( ): IFEB0420- 20NRLF61) 
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1) DAVIDSON

BOND DEBT SERVICE

REDTAIL RIDGE METROPOLITAN DISTRICT # 2

GENERAL OBLIGATION BONDS, SERIES 2020

30. 000 ( target) Mills

Non -Rated, 110x @ target, 2050 Final Maturity
Preliminary -- for discussion only ] 

Annual

Period Debt Debt

Ending Principal Coupon Interest Service Service

06/ 01/ 2021 503, 500 503, 500

12/ 01/ 2021 503, 500 503, 500 1, 007, 000

06/ 01/ 2022 503,500 503,500

12/ 01/ 2022 503, 500 503, 500 1, 007, 000

06/ 01/ 2023 503, 500 503, 500

12/ 01/ 2023 503, 500 503, 500 1, 007, 000

06/01/ 2024 503,500 503,500

12/ 01/ 2024 503, 500 503, 500 1, 007, 000

06/ 01/ 2025 503, 500 503, 500

12/ 01/ 2025 503, 500 503, 500 1, 007, 000

06/01/ 2026 503,500 503,500

12/ 01/ 2026 40, 000 5. 000% 503, 500 543, 500 1, 047, 000

06/ 01/ 2027 502, 500 502, 500

12/ 01/ 2027 40, 000 5. 000% 502, 500 542, 500 1, 045, 000

06/01/ 2028 501, 500 501, 500

12/ 01/ 2028 105, 000 5. 000% 501, 500 606, 500 1, 108, 000

06/ 01/ 2029 498, 875 498, 875

12/ 01/ 2029 110, 000 5. 000% 498, 875 608, 875 1, 107, 750

06/01/ 2030 496, 125 496, 125

12/ 01/ 2030 185, 000 5. 000% 496, 125 681, 125 1, 177, 250

06/ 01/ 2031 491, 500 491, 500

12/ 01/ 2031 190, 000 5. 000% 491, 500 681, 500 1, 173, 000

06/01/ 2032 486,750 486,750

12/ 01/ 2032 275, 000 5. 000% 486, 750 761, 750 1, 248, 500

06/ 01/ 2033 479, 875 479, 875

12/ 01/ 2033 285, 000 5. 000% 479, 875 764, 875 1, 244, 750

06/01/ 2034 472,750 472,750

12/ 01/ 2034 375, 000 5. 000% 472, 750 847, 750 1, 320, 500

06/ 01/ 2035 463, 375 463, 375

12/ 01/ 2035 395, 000 5. 000% 463, 375 858, 375 1, 321, 750

06/01/ 2036 453,500 453,500

12/ 01/ 2036 495, 000 5. 000% 453, 500 948, 500 1, 402, 000

06/ 01/ 2037 441, 125 441, 125

12/ 01/ 2037 515, 000 5. 000% 441, 125 956, 125 1, 397, 250

06/01/ 2038 428,250 428,250

12/ 01/ 2038 625, 000 5. 000% 428, 250 1, 053, 250 1, 481, 500

06/ 01/ 2039 412, 625 412, 625

12/ 01/ 2039 660, 000 5. 000% 412, 625 1, 072, 625 1, 485, 250

06/01/ 2040 396,125 396, 125

12/ 01/ 2040 780, 000 5. 000% 396, 125 1, 176, 125 1, 572, 250

06/ 01/ 2041 376, 625 376, 625

12/ 01/ 2041 820, 000 5. 000% 376, 625 1, 196, 625 1, 573, 250

06/01/ 2042 356,125 356, 125

12/ 01/ 2042 955, 000 5. 000% 356, 125 1, 311, 125 1, 667, 250

06/ 01/ 2043 332, 250 332, 250

12/ 01/ 2043 1, 005, 000 5. 000% 332, 250 1, 337, 250 1, 669, 500

06/01/ 2044 307,125 307, 125

12/ 01/ 2044 1, 155, 000 5. 000% 307, 125 1, 462, 125 1, 769, 250

06/ 01/ 2045 278, 250 278, 250

12/ 01/ 2045 1, 210, 000 5. 000% 278, 250 1, 488, 250 1, 766, 500

06/01/ 2046 248,000 248,000

12/ 01/ 2046 1, 375, 000 5. 000% 248,000 1, 623, 000 1, 871, 000

06/ 01/ 2047 213, 625 213, 625

12/ 01/ 2047 1, 445, 000 5. 000% 213, 625 1, 658, 625 1, 872, 250

06/01/ 2048 177,500 177,500

12/ 01/ 2048 1, 630, 000 5. 000% 177, 500 1, 807, 500 1, 985, 000

06/ 01/ 2049 136, 750 136, 750

12/ 01/ 2049 1, 710, 000 5. 000% 136, 750 1, 846, 750 1, 983, 500

06/01/ 2050 94,000 94,000

12/ 01/ 2050 3, 760,000 5. 000% 94,000 3, 854,000 3, 948,000

20, 140, 000 24, 132, 250 44, 272, 250 44, 272, 250

Feb 6, 2020 5: 34 pm Prepared by D. A. Davidson & Co Quantitative Group- MK ( Redtail Ridge MD# 2 18 (): IFEB0420-20NRLF61) 
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I) 4 DAVIDSON

NET DEBT SERVICE

REDTAIL RIDGE METROPOLITAN DISTRICT # 2

GENERAL OBLIGATION BONDS, SERIES 2020

30. 000 ( target) Mills

Non - Rated, 110x @ target, 2050 Final Maturity

Preliminary -- for discussion only ] 

Capitalized

Period Total Interest Net

Ending Principal Interest Debt Service Fund Debt Service

12/ 01/ 2021 1, 007, 000 1, 007, 000 1, 007, 000

12/ 01/ 2022 1, 007, 000 1, 007, 000 1, 007, 000

12/ 01/ 2023 1, 007, 000 1, 007, 000 1, 007, 000

12/ 01/ 2024 1, 007, 000 1, 007, 000 1, 007, 000

12/ 01/ 2025 1, 007, 000 1, 007, 000 1, 007, 000

12/ 01/ 2026 40, 000 1, 007, 000 1, 047, 000 1, 047, 000

12/ 01/ 2027 40, 000 1, 005, 000 1, 045, 000 1, 045, 000

12/ 01/ 2028 105, 000 1, 003, 000 1, 108, 000 1, 108, 000

12/ 01/ 2029 110, 000 997, 750 1, 107, 750 1, 107, 750

12/ 01/ 2030 185, 000 992, 250 1, 177, 250 1, 177, 250

12/ 01/ 2031 190, 000 983, 000 1, 173, 000 1, 173, 000

12/ 01/ 2032 275, 000 973, 500 1, 248, 500 1, 248, 500

12/ 01/ 2033 285, 000 959, 750 1, 244, 750 1, 244, 750

12/ 01/ 2034 375, 000 945, 500 1, 320, 500 1, 320, 500

12/ 01/ 2035 395, 000 926, 750 1, 321, 750 1, 321, 750

12/ 01/ 2036 495, 000 907, 000 1, 402, 000 1, 402, 000

12/ 01/ 2037 515, 000 882, 250 1, 397, 250 1, 397, 250

12/ 01/ 2038 625, 000 856, 500 1, 481, 500 1, 481, 500

12/ 01/ 2039 660, 000 825, 250 1, 485, 250 1, 485, 250

12/ 01/ 2040 780, 000 792, 250 1, 572, 250 1, 572, 250

12/ 01/ 2041 820, 000 753, 250 1, 573, 250 1, 573, 250

12/ 01/ 2042 955, 000 712, 250 1, 667, 250 1, 667, 250

12/ 01/ 2043 1, 005, 000 664, 500 1, 669, 500 1, 669, 500

12/ 01/ 2044 1, 155, 000 614, 250 1, 769, 250 1, 769, 250

12/ 01/ 2045 1, 210, 000 556, 500 1, 766, 500 1, 766, 500

12/ 01/ 2046 1, 375, 000 496, 000 1, 871, 000 1, 871, 000

12/ 01/ 2047 1, 445, 000 427, 250 1, 872, 250 1, 872, 250

12/ 01/ 2048 1, 630, 000 355, 000 1, 985, 000 1, 985, 000

12/ 01/ 2049 1, 710, 000 273, 500 1, 983, 500 1, 983, 500

12/ 01/ 2050 3, 760, 000 188, 000 3, 948, 000 3, 948, 000

20, 140, 000 24, 132, 250 44, 272, 250 3, 021, 000 41, 251, 250

Feb 6, 2020 5: 34 pm Prepared by D. A. Davidson & Co Quantitative Group- MK ( Redtail Ridge MD# 2 18 (): IFEB0420-20NRLF61) 

12



I). 1 I11% 1I) St1\ 

BOND SOLUTION

REDTAIL RIDGE METROPOLITAN DISTRICT # 2

GENERAL OBLIGATION BONDS, SERIES 2020

30. 000 ( target) Mills

Non - Rated, 110x @ target, 2050 Final Maturity

Preliminary -- for discussion only ] 

Period Proposed Proposed Debt Service Total Adj Revenue Unused Debt Sery

Ending Principal Debt Service Adjustments Debt Service Constraints Revenues Coverage

12/ 01/ 2021 1, 007, 000

12/ 01/ 2022 1, 007, 000

12/ 01/ 2023 1, 007, 000

12/ 01/ 2024 1, 007, 000

12/ 01/ 2025 1, 007, 000

12/ 01/ 2026 40, 000 1, 047, 000

12/ 01/ 2027 40, 000 1, 045, 000

12/ 01/ 2028 105, 000 1, 108, 000

12/ 01/ 2029 110, 000 1, 107, 750

12/ 01/ 2030 185, 000 1, 177, 250

12/ 01/ 2031 190, 000 1, 173, 000

12/ 01/ 2032 275, 000 1, 248, 500

12/ 01/ 2033 285, 000 1, 244, 750

12/ 01/ 2034 375, 000 1, 320,500

12/ 01/ 2035 395, 000 1, 321, 750

12/ 01/ 2036 495, 000 1, 402, 000

12/ 01/ 2037 515,000 1, 397, 250

12/ 01/ 2038 625, 000 1, 481, 500

12/ 01/ 2039 660, 000 1, 485, 250

12/ 01/ 2040 780, 000 1, 572, 250

12/ 01/ 2041 820, 000 1, 573, 250

12/ 01/ 2042 955, 000 1, 667, 250

12/ 01/ 2043 1, 005, 000 1, 669, 500

12/ 01/ 2044 1, 155, 000 1, 769, 250

12/ 01/ 2045 1, 210, 000 1, 766, 500

12/ 01/ 2046 1, 375, 000 1, 871, 000

12/ 01/ 2047 1, 445, 000 1, 872, 250

12/ 01/ 2048 1, 630, 000 1, 985, 000

12/ 01/ 2049 1, 710, 000 1, 983, 500

12/ 01/ 2050 3, 760, 000 3, 948, 000

1, 007, 000

1, 007, 000

1, 007, 000 135, 563 135, 563

1, 007, 000 1, 438, 610 431, 610 142. 86094% 

1, 007, 000 1, 438, 610 431, 610 142. 86094% 

1, 047, 000 1, 524, 926 477, 926 145. 64720% 

1, 045, 000 1, 524, 926 479, 926 145. 92595% 

1, 108, 000 1, 616, 422 508, 422 145. 88644% 

1, 107, 750 1, 616, 422 508, 672 145. 91937% 

1, 177, 250 1, 713, 407 536, 157 145. 54318% 

1, 173, 000 1, 713, 407 540, 407 146. 07051 % 

1, 248, 500 1, 816, 212 567, 712 145. 47149% 

1, 244, 750 1, 816, 212 571, 462 145. 90974% 

1, 320,500 1, 925, 184 604,684 145. 79207% 

1, 321, 750 1, 925, 184 603, 434 145. 65419% 

1, 402, 000 2, 040, 695 638, 695 145. 55601% 

1, 397, 250 2, 040, 695 643, 445 146. 05083% 

1, 481, 500 2, 163, 137 681, 637 146. 00992% 

1, 485, 250 2, 163, 137 677, 887 145. 64127% 

1, 572, 250 2, 292, 925 720, 675 145. 83719% 

1, 573, 250 2, 292, 925 719, 675 145. 74449% 

1, 667, 250 2, 430, 501 763, 251 145. 77902% 

1, 669, 500 2, 430, 501 761, 001 145. 58255% 

1, 769, 250 2, 576, 331 807, 081 145. 61711% 

1, 766, 500 2, 576, 331 809, 831 145. 84380% 

1, 871, 000 2, 730, 911 859, 911 145. 95995% 

1, 872, 250 2, 730, 911 858, 661 145. 86250% 

1, 985, 000 2, 894, 765 909, 765 145. 83200% 

1, 983, 500 2, 894, 765 911, 265 145. 94229% 

3, 948, 000 3, 068, 451 - 879, 549 77. 72166% 

20, 140, 000 44, 272, 250 3, 021, 000 41, 251, 250 57, 532, 065 16, 280, 815

Feb 6, 2020 5: 34 pm Prepared by D. A. Davidson & Co Quantitative Group- MK ( Redtail Ridge MD# 2 18 ( ): IFEB0420- 20NRLF61) 
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YEAR

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

Development Projection ( Rolling Growth) at 30. 000 ( target) District Mills for Debt Service

Series 2020, Series 2023 & Series 2028, General Obligation Bonds, Non -Rated, 110x @ target, 30- yr. Maturities

I) \ u,WVIDSO[ 

Residential > > > > > > > > < Platted/ Developed Lots > 

Mkt Value As' ed Value" As' ed Value District District District

Biennial @ 7. 15% @ 29. 00% Total D/ S Mill Levy DIS Mill Levy S. O. Taxes Total

Total Reasses' mt Cumulative of Market Cumulative of Market Assessed [ 30. 000 Target] Collections Collected Available

Res' I Units @ 6. 0% Market Value ( 2- yr lag) Market Value ( 2- yr lag) Value [ 50. 000 Cap] @ 98% @ 6% Revenue

2019

2020

2021

2022

2023

2024

2025

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

2036

2037

2038

2039

2040

2041

2042

2043

2044

2045

2046

2047

2048

2049

2050

2051

2052

2053

2054

2055

2056

2057

2058

0 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 30. 000 0 0 0

0 0 0 0 0 0 30. 000 0 0 0

0 0 0 0 16, 000, 000 0 0 30. 000 0 0 0

400 173, 189, 146 0 0 0 0 30. 000 0 0 0

0 10, 391, 349 183, 580, 494 0 0 4, 640, 000 4, 640, 000 30. 000 136, 416 8, 185 144, 601

0 183, 580, 494 12, 383, 024 16, 000, 000 0 12, 383, 024 30. 000 364, 061 21, 844 385, 905

400 11, 014, 830 378, 385, 031 13, 126, 005 0 0 13, 126, 005 30. 000 385, 905 23, 154 409, 059

0 378, 385, 031 13, 126, 005 0 4, 640, 000 17, 766, 005 30. 000 522, 321 31, 339 553, 660

0 22, 703, 102 401, 088, 133 27, 054, 530 0 0 27, 054, 530 30. 000 795, 403 47, 724 843, 127

0 401, 088, 133 27, 054, 530 10, 000, 000 0 27, 054, 530 30. 000 795, 403 47, 724 843, 127

250 24, 065, 288 549, 490, 851 28, 677, 801 0 0 28, 677, 801 30. 000 843, 127 50, 588 893, 715

0 549, 490, 851 28, 677, 801 0 2, 900, 000 31, 577, 801 30. 000 928, 387 55, 703 984, 091

0 32, 969, 451 582, 460, 303 39, 288, 596 0 0 39, 288, 596 30. 000 1, 155, 085 69, 305 1, 224, 390

0 582, 460, 303 39, 288, 596 0 0 39, 288, 596 30. 000 1, 155, 085 69, 305 1, 224, 390

0 34, 947, 618 617, 407, 921 41, 645, 912 0 0 41, 645, 912 30. 000 1, 224, 390 73, 463 1, 297, 853

0 617,407, 921 41, 645, 912 0 0 41, 645, 912 30. 000 1, 224, 390 73, 463 1, 297, 853

O 37, 044, 475 654, 452, 396 44, 144, 666 0 0 44, 144, 666 30. 000 1, 297, 853 77, 871 1, 375, 724

O 654,452, 396 44, 144, 666 0 0 44, 144, 666 30. 000 1, 297, 853 77, 871 1, 375, 724

O 39, 267, 144 693, 719, 540 46, 793, 346 0 0 46, 793, 346 30. 000 1, 375, 724 82, 543 1, 458, 268

O 693, 719, 540 46, 793, 346 0 0 46, 793, 346 30. 000 1, 375, 724 82, 543 1, 458, 268

O 41, 623, 172 735, 342, 712 49, 600, 947 0 0 49, 600, 947 30. 000 1, 458, 268 87, 496 1, 545, 764

O 735, 342, 712 49, 600, 947 0 0 49, 600, 947 30. 000 1, 458, 268 87, 496 1, 545, 764

O 44, 120, 563 779,463, 275 52, 577, 004 0 0 52, 577, 004 30. 000 1, 545, 764 92, 746 1, 638, 510

779, 463, 275 52, 577, 004 0 0 52, 577, 004 30. 000 1, 545, 764 92, 746 1, 638, 510

46, 767, 796 826, 231, 071 55, 731, 624 0 0 55, 731, 624 30. 000 1, 638, 510 98, 311 1, 736, 820

826, 231, 071 55, 731, 624 0 0 55, 731, 624 30. 000 1, 638, 510 98, 311 1, 736, 820

49, 573, 864 875, 804, 936 59, 075, 522 0 0 59, 075, 522 30. 000 1, 736, 820 104, 209 1, 841, 030

875, 804, 936 59, 075, 522 0 0 59, 075, 522 30. 000 1, 736, 820 104, 209 1, 841, 030

52, 548, 296 928, 353, 232 62, 620, 053 0 0 62, 620, 053 30. 000 1, 841, 030 110, 462 1, 951, 491

928, 353, 232 62, 620, 053 0 0 62, 620, 053 30. 000 1, 841, 030 110, 462 1, 951, 491

55, 701, 194 984, 054, 426 66, 377, 256 0 0 66, 377, 256 30. 000 1, 951, 491 117, 089 2, 068, 581

984, 054, 426 66, 377, 256 0 0 66, 377, 256 30. 000 1, 951, 491 117, 089 2, 068, 581

59, 043, 266 1, 043, 097, 691 70, 359, 891 0 0 70, 359, 891 30. 000 2, 068, 581 124, 115 2, 192, 696

1, 043, 097, 691 70, 359, 891 0 0 70, 359, 891 30. 000 2, 068, 581 124, 115 2, 192, 696

62, 585, 861 1, 105, 683, 553 74, 581, 485 0 0 74, 581, 485 30. 000 2, 192, 696 131, 562 2, 324, 257

1, 105, 683, 553 74, 581, 485 0 0 74, 581, 485 30. 000 2, 192, 696 131, 562 2, 324, 257

66, 341, 013 1, 172, 024, 566 79, 056, 374 0 0 79, 056, 374 30. 000 2, 324, 257 139, 455 2, 463, 713

1, 172, 024, 566 79, 056, 374 0 0 79, 056, 374 30. 000 2, 324, 257 139, 455 2, 463, 713

70, 321, 474 1, 242, 346, 040 83, 799, 756 0 0 83, 799, 756 30. 000 2, 463, 713 147, 823 2, 611, 536

1, 050 761, 029, 756

RAR @ 7. 20% in 2019; Assumes 7. 15% thereafter

50,855, 673 3, 051, 340 53, 907, 014

Prepared by D. A. Davidson & Co. 
2/ 6/ 2020 J RRMD# 3 Fin Plan 20. xlsx SP Fin Plan 30 Draft: For discussion purposes only. 
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YEAR

2019

2020

2021

2022

2023

2024

2025

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

2036

2037

2038

2039

2040

2041

2042

2043

2044

2045

2046

2047

2048

2049

2050

2051

2052

2053

2054

2055

2056

2057

2058

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

Development Projection ( Rolling Growth) at 30. 000 ( target) District Mills for Debt Service

Series 2020, Series 2023 & Series 2028, General Obligation Bonds, Non - Rated, 110x @ target, 30- yr. Maturities

Total Par: 19, 330, 000

Net Available

for Debt Svc

Series 2020

6, 025, 000 Par

Net $ 4. 160 MM] 

Net Debt

Service

Ser. 2023

6, 450, 000 Par

Net $ 4. 430 MM] 

Net Debt

Service

Ser. 2028

6, 855, 000 Par

Net $ 4. 701 MM] 

Net Debt

Service

Total

Net Debt

Service

Annual

Surplus

Total Project: 

Surplus

Release

to $ 3, 866, 000

13, 290, 385

Cumulative

Surplus* 

3, 866, 000 Target

0 n/ a

0 0 0 0 541, 000

0 0 0 0 0 541, 000

0 0 0 0 0 541, 000

0 0 0 0 0 0 541, 000

144, 601 301, 250 0 301, 250 156, 649) 0 384, 351

385, 905 301, 250 0 301, 250 84, 655 0 469, 006

409, 059 321, 250 0 321, 250 87, 809 0 556, 814

553, 660 320, 250 322, 500 642, 750 89, 090) 0 467, 724

843, 127 339, 250 322, 500 0 661, 750 181, 377 0 649, 102

843, 127 342, 250 322, 500 0 664, 750 178, 377 0 827, 479

893, 715 360, 000 322, 500 0 682, 500 211, 215 0 1, 038, 694

984, 091 361, 750 322, 500 0 684, 250 299, 841 0 1, 338, 534

1, 224, 390 383, 250 327, 500 342, 750 1, 053, 500 170, 890 0 1, 509, 424

1, 224, 390 383, 500 327, 250 342, 750 1, 053, 500 170, 890 0 1, 680, 314

1, 297, 853 408, 500 342, 000 342, 750 1, 093, 250 204, 603 0 1, 884, 917

1, 297, 853 407, 000 346, 000 342, 750 1, 095, 750 202, 103 0 2,087, 020

1, 375, 724 430, 250 364, 750 342, 750 1, 137, 750 237, 974 0 2, 324, 995

1, 375, 724 432, 000 362, 500 342, 750 1, 137, 250 238, 474 0 2, 563, 469

1, 458, 268 458, 250 385, 250 342, 750 1, 186, 250 272, 018 0 2, 835, 487

1, 458, 268 457, 750 386, 750 342, 750 1, 187, 250 271, 018 0 3, 106, 505

1, 545, 764 481, 750 413, 000 342, 750 1, 237, 500 308, 264 0 3, 414, 769

1, 545, 764 484, 000 407, 750 342, 750 1, 234, 500 311, 264 0 3, 726, 033

1, 638, 510 510, 500 437, 500 342, 750 1, 290, 750 347, 760 207, 792 3, 866, 000

1, 638, 510 510, 000 435, 500 342, 750 1, 288, 250 350, 260 350, 260 3, 866, 000

1, 736, 820 543, 750 463, 250 342, 750 1, 349, 750 387, 070 387, 070 3, 866, 000

1, 736, 820 545, 000 459, 250 342, 750 1, 347, 000 389, 820 389, 820 3, 866, 000

1, 841, 030 575, 250 490, 000 342, 750 1, 408, 000 433, 030 433, 030 3, 866, 000

1, 841, 030 578, 000 488, 750 342, 750 1, 409, 500 431, 530 431, 530 3, 866, 000

1, 951, 491 609, 500 522, 000 342, 750 1, 474, 250 477, 241 477, 241 3, 866, 000

1, 951, 491 608, 250 523, 000 342, 750 1, 474, 000 477, 491 477, 491 3, 866, 000

2, 068, 581 645, 750 553, 250 342, 750 1, 541, 750 526, 831 526, 831 3, 866, 000

2, 068, 581 0 1, 196, 250 342, 750 1, 539, 000 529, 581 529, 581 3, 866, 000

2, 192, 696 0 1, 271, 250 342, 750 1, 614, 000 578, 696 578, 696 3, 866, 000

2, 192, 696 0 1, 266, 135 342, 750 1, 608, 885 583, 810 583, 810 3, 866, 000

2, 324, 257 0 0 1, 397, 750 1, 397, 750 926, 507 926, 507 3, 866, 000

2, 324, 257 0 0 1, 395, 000 1, 395, 000 929, 257 929, 257 3, 866, 000

2, 463, 713 0 0 1, 479, 750 1, 479, 750 983, 963 983, 963 3, 866, 000

2, 463, 713 0 0 1, 477, 500 1, 477, 500 986, 213 986, 213 3, 866, 000

2, 611, 536 0 0 1, 566, 750 1, 566, 750 1, 044, 786 4, 910, 786 0

53, 907, 014 12, 099, 500 13, 381, 385 14, 857, 250 40, 338, 135 13, 568, 878 14, 109, 878

JFeb0620 20nrlf6J] JFeb0620 23nrIf6J] [ JFeb0620 26ndf6J] 

I) \ u,WVIDSO

Senior Senior Cov. of Net DS: Cov. of Net DS: 

Debt/ Debt/ @ 30. 00 Target @ 50. 00 Cap

Assessed Act' I Value

Ratio Ratio

n/ a n/ a 0. 0% 0. 0% 

n/ a n/ a 0. 0% 0. 0% 

n/ a n/ a 0. 0% 0. 0% 

269% 7% 0. 0% 0. 0% 

101% 6% 48. 0% 80. 0% 

95% 3% 128. 1% 213. 5% 

70% 3% 127. 3% 212. 2% 

46% 3% 86. 1% 143. 6% 

71% 5% 127. 4% 212. 3% 

67% 3% 126. 8% 211. 4% 

61% 3% 130. 9% 218. 2% 

49% 3% 143. 8% 239. 7% 

48% 3% 116. 2% 193. 7% 

45% 3% 116. 2% 193. 7% 

45% 3% 118. 7% 197. 9% 

42% 3% 118. 4% 197. 4% 

42% 3% 120. 9% 201. 5% 

39% 3% 121. 0% 201. 6% 

38% 3% 122. 9% 204. 9% 

35% 2% 122. 8% 204. 7% 

35% 2% 124. 9% 208. 2% 

32% 2% 125. 2% 208. 7% 

31% 2% 126. 9% 211. 6% 

29% 2% 127. 2% 212. 0% 

28% 2% 128. 7% 214. 5% 

25% 2% 128. 9% 214. 9% 

24% 2% 130. 8% 217. 9% 

21% 1% 130. 6% 217. 7% 

20% 1% 132. 4% 220. 6% 

18% 1% 132. 4% 220. 7% 

16% 1% 134. 2% 223. 6% 

14% 1% 134. 4% 224. 0% 

12% 1% 135. 9% 226. 4% 

9% 1% 136. 3% 227. 1% 

8% 1% 166. 3% 277. 1% 

6% 0% 166. 6% 277. 7% 

4% 0% 166. 5% 277. 5% 

3% 0% 166. 7% 277. 9% 

0% 0% 166. 7% 277. 8% 

Assumes $ 623K Deposit @ Closing ( tbd) - 2020

2/ 6/ 2020 J RRMD# 3 Fin Plan 20. xlsx

Prepared by D. A. Davidson & Co. 
SP Fin Plan 30 Draft: For discussion purposes only. 
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YEAR

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

Operations Revenue and Expense Projection

Total Total S. O. Taxes Total

Assessed Oper' ns Collections Collected Available

Value Mill Levy @ 98 % @ 6% For O& M

Total

Mills

2019

2020 0 5. 000 0 0 0 35. 000

2021 0 5.000 0 0 0 35. 000

2022 0 5.000 0 0 0 35. 000

2023 0 5. 000 0 0 0 35. 000

2024 4, 640, 000 5.000 22, 736 1, 364 24, 100 35. 000

2025 12, 383, 024 5.000 60, 677 3, 641 64, 317 35. 000

2026 13, 126, 005 5.000 64, 317 3,859 68, 176 35. 000

2027 17, 766, 005 5.000 87, 053 5,223 92, 277 35. 000

2028 27, 054, 530 5. 000 132, 567 7, 954 140, 521 35. 000

2029 27, 054, 530 5.000 132, 567 7,954 140, 521 35. 000

2030 28, 677, 801 5.000 140, 521 8,431 148, 953 35. 000

2031 31, 577, 801 5.000 154, 731 9,284 164, 015 35. 000

2032 39, 288, 596 5.000 192, 514 11, 551 204, 065 35. 000

2033 39, 288, 596 5. 000 192, 514 11, 551 204, 065 35. 000

2034 41, 645, 912 5.000 204, 065 12, 244 216, 309 35. 000

2035 41, 645, 912 5.000 204, 065 12, 244 216, 309 35. 000

2036 44, 144, 666 5.000 216, 309 12, 979 229, 287 35. 000

2037 44, 144, 666 5.000 216, 309 12, 979 229, 287 35. 000

2038 46, 793, 346 5. 000 229, 287 13, 757 243, 045 35. 000

2039 46, 793, 346 5.000 229, 287 13, 757 243, 045 35. 000

2040 49, 600, 947 5.000 243, 045 14, 583 257, 627 35. 000

2041 49, 600, 947 5.000 243, 045 14, 583 257, 627 35. 000

2042 52, 577, 004 5.000 257, 627 15, 458 273, 085 35. 000

2043 52, 577, 004 5. 000 257, 627 15, 458 273, 085 35. 000

2044 55, 731, 624 5.000 273, 085 16, 385 289, 470 35. 000

2045 55, 731, 624 5. 000 273, 085 16, 385 289, 470 35. 000

2046 59, 075, 522 5. 000 289, 470 17, 368 306, 838 35. 000

2047 59, 075, 522 5. 000 289, 470 17, 368 306, 838 35. 000

2048 62, 620, 053 5. 000 306, 838 18, 410 325, 249 35. 000

2049 62, 620, 053 5. 000 306, 838 18, 410 325, 249 35. 000

2050 66, 377, 256 5. 000 325, 249 19, 515 344, 763 35. 000

2051 66, 377, 256 5. 000 325, 249 19, 515 344, 763 35. 000

2052 70, 359, 891 5. 000 344, 763 20, 686 365, 449 35. 000

2053 70, 359, 891 5. 000 344, 763 20, 686 365, 449 35. 000

2054 74, 581, 485 5. 000 365, 449 21, 927 387, 376 35. 000

2055 74, 581, 485 5. 000 365, 449 21, 927 387, 376 35. 000

2056 79, 056, 374 5. 000 387, 376 23, 243 410, 619 35. 000

2057 79, 056, 374 5. 000 387, 376 23, 243 410, 619 35. 000

2058 83, 799, 756 5. 000 410, 619 24, 637 435, 256 35. 000

12, 803, 868 768, 232 13, 572, 100

I) \ IJ. WIDSO

Prepared by D. A. Davidson & Co. 
2/ 6/ 2020 J RRMD# 3 Fin Plan 20. xlsx SP Fin Plan 30 Draft: For discussion purposes only. 
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Product Type

MV$ ( 19) 

2017

2018

2019

2020

2021

2022

2023

2024

2025

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

2036

2037

2038

2039

2040

2041

2042

MV @ Full Buildout

base prices; un- infl.) 

REDTAIL RIDGE METROPOLITAN DISTRICT # 

Development Summary
Development Projection -- Buildout Plan ( updated 12/ 26/ 19) 

Residential Development

Snr Housing

400, 000

400

400

250

1, 050

420, 000, 000

Res' I Totals

400

400

250

1, 050

420, 000, 000

notes: 

Platted/ Dev Lots = 10% MV; one- yr prior
Base MV $ inflated 2% per annum

qqb
A DAVIDSON

FIXED 114, c- roe CA. PITAL MARKETS

2/ 6/ 2020 J RRMD# 3 Fin Plan 20. xlsx Dev Summary Prepared by D. A. Davidson & Co. 
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I). 1 I): I%1I) SO\ 

SOURCES AND USES OF FUNDS

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

GENERAL OBLIGATION BONDS, SERIES 2020

30. 000 ( target) Mills

Non - Rated, 110x @ target, 2050 Final Maturity
Sized on Growth thru 2023) 

Preliminary -- for discussion only ] 

Dated Date

Delivery Date

Sources: 

12/ 01/ 2020

12/ 01/ 2020

Bond Proceeds: 

Par Amount 6, 025, 000. 00

6, 025, 000. 00

Uses: 

Project Fund Deposits: 

Project Fund 4, 159, 750. 00

Other Fund Deposits: 

Capitalized Interest Fund 903, 750. 00

Delivery Date Expenses: 
Cost of Issuance

Underwriter' s Discount

300, 000. 00

120, 500. 00

420, 500. 00

Other Uses of Funds: 

Deposit to Surplus Fund ( New) 541, 000. 00

6, 025, 000. 00

Feb 6, 2020 5: 41 pm Prepared by D. A. Davidson & Co Quantitative Group- MK ( Redtail Ridge MD# 3 18 ( ): JFEB0620- 20NRLF6J) 
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Il. 1 1): I%1I) SO\ 

Bond Component

BOND SUMMARY STATISTICS

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

GENERAL OBLIGATION BONDS, SERIES 2020

30. 000 ( target) Mills

Non - Rated, 110x @ target, 2050 Final Maturity
Sized on Growth thru 2023) 

Preliminary -- for discussion only ] 

Dated Date

Delivery Date
First Coupon

Last Maturity

Arbitrage Yield

True Interest Cost ( TIC) 

Net Interest Cost ( NIC) 

All - In TIC

Average Coupon

Average Life ( years) 
Weighted Average Maturity ( years) 
Duration of Issue ( years) 

Par Amount

Bond Proceeds

Total Interest

Net Interest

Bond Years from Dated Date

Bond Years from Delivery Date
Total Debt Service

Maximum Annual Debt Service

Average Annual Debt Service

Underwriter' s Fees ( per $ 1000) 
Average Takedown

Other Fee

12/ 01/ 2020

12/ 01/ 2020

06/ 01/ 2021

12/ 01/ 2050

5. 000000% 

5. 151949% 

5. 000000% 

5. 550559% 

5. 000000% 

23. 164

23. 164

13. 577

6, 025, 000. 00

6, 025, 000. 00

6, 978, 250. 00

7, 098, 750. 00

139, 565, 000. 00

139, 565, 000. 00

13, 003, 250. 00

645, 750. 00

433, 441. 67

20. 000000

Total Underwriter' s Discount 20. 000000

Bid Price 98. 000000

Average

Par Average Average Maturity PV of 1 bp
Value Price Coupon Life Date change

Term Bond due 2050 6, 025, 000. 00 100. 000 5. 000% 23. 164 01/ 30/ 2044 9, 338. 75

6, 025, 000. 00 23. 164 9, 338. 75

Par Value

Accrued Interest

Premium ( Discount) 

Underwriter' s Discount

Cost of Issuance Expense

Other Amounts

TIC

6, 025, 000. 00

120, 500. 00

All - In Arbitrage

TIC Yield

6, 025, 000. 00 6, 025, 000. 00

120, 500. 00

300, 000. 00

Target Value 5, 904, 500. 00 5, 604, 500. 00 6, 025, 000. 00

Target Date 12/ 01/ 2020 12/ 01/ 2020 12/ 01/ 2020

Yield 5. 151949% 5. 550559% 5. 000000% 
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I] DAVIDSON

BOND DEBT SERVICE

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

GENERAL OBLIGATION BONDS, SERIES 2020

30. 000 ( target) Mills

Non -Rated, 110x @ target, 2050 Final Maturity
Sized on Growth thru 2023) 

Preliminary -- for discussion only ] 

Annual

Period Debt Debt

Ending Principal Coupon Interest Service Service

06/ 01/ 2021 150, 625 150, 625

12/ 01/ 2021 150,625 150,625 301, 250

06/01/ 2022 150,625 150,625

12/ 01/ 2022 150, 625 150, 625 301, 250

06/ 01/ 2023 150, 625 150, 625

12/ 01/ 2023 150,625 150,625 301, 250

06/01/ 2024 150,625 150,625

12/ 01/ 2024 150, 625 150, 625 301, 250

06/ 01/ 2025 150, 625 150, 625

12/ 01/ 2025 150,625 150,625 301, 250

06/01/ 2026 150,625 150,625

12/ 01/ 2026 20, 000 5. 000% 150, 625 170, 625 321, 250

06/ 01/ 2027 150, 125 150, 125

12/ 01/ 2027 20,000 5. 000% 150, 125 170, 125 320,250

06/01/ 2028 149,625 149,625

12/ 01/ 2028 40, 000 5. 000% 149, 625 189, 625 339, 250

06/ 01/ 2029 148, 625 148, 625

12/ 01/ 2029 45,000 5. 000% 148,625 193,625 342,250

06/01/ 2030 147,500 147,500

12/ 01/ 2030 65, 000 5. 000% 147, 500 212, 500 360, 000

06/ 01/ 2031 145, 875 145, 875

12/ 01/ 2031 70, 000 5. 000% 145,875 215,875 361, 750

06/01/ 2032 144, 125 144, 125

12/ 01/ 2032 95, 000 5. 000% 144, 125 239, 125 383, 250

06/ 01/ 2033 141, 750 141, 750

12/ 01/ 2033 100,000 5. 000% 141, 750 241, 750 383,500

06/01/ 2034 139,250 139,250

12/ 01/ 2034 130, 000 5. 000% 139, 250 269, 250 408, 500

06/ 01/ 2035 136, 000 136, 000

12/ 01/ 2035 135,000 5. 000% 136,000 271, 000 407,000

06/01/ 2036 132,625 132,625

12/ 01/ 2036 165, 000 5. 000% 132, 625 297, 625 430, 250

06/ 01/ 2037 128, 500 128, 500

12/ 01/ 2037 175,000 5. 000% 128,500 303,500 432,000

06/01/ 2038 124, 125 124, 125

12/ 01/ 2038 210, 000 5. 000% 124, 125 334, 125 458, 250

06/ 01/ 2039 118, 875 118, 875

12/ 01/ 2039 220,000 5. 000% 118,875 338, 875 457,750

06/01/ 2040 113,375 113,375

12/ 01/ 2040 255, 000 5. 000% 113, 375 368, 375 481, 750

06/ 01/ 2041 107, 000 107, 000

12/ 01/ 2041 270, 000 5. 000% 107, 000 377,000 484, 000

06/01/ 2042 100,250 100,250

12/ 01/ 2042 310, 000 5. 000% 100, 250 410, 250 510, 500

06/ 01/ 2043 92, 500 92, 500

12/ 01/ 2043 325, 000 5. 000% 92,500 417,500 510,000

06/01/ 2044 84,375 84,375

12/ 01/ 2044 375, 000 5. 000% 84, 375 459, 375 543, 750

06/ 01/ 2045 75, 000 75, 000

12/ 01/ 2045 395, 000 5. 000% 75, 000 470, 000 545, 000

06/01/ 2046 65,125 65, 125

12/ 01/ 2046 445, 000 5. 000% 65, 125 510, 125 575, 250

06/ 01/ 2047 54, 000 54, 000

12/ 01/ 2047 470, 000 5. 000% 54, 000 524, 000 578, 000

06/01/ 2048 42,250 42,250

12/ 01/ 2048 525, 000 5. 000% 42, 250 567, 250 609, 500

06/ 01/ 2049 29, 125 29, 125

12/ 01/ 2049 550, 000 5. 000% 29, 125 579, 125 608, 250

06/01/ 2050 15, 375 15, 375

12/ 01/ 2050 615, 000 5. 000% 15, 375 630, 375 645, 750

6, 025,000 6, 978,250 13, 003,250 13, 003,250

Feb 6, 2020 5: 41 pm Prepared by D. A. Davidson & Co Quantitative Group- MK ( Redtail Ridge MD# 3 18 ( ): JFEB0620-20NRLF6J) 

21



I) . 1 I) I% 1I) SO\ 

NET DEBT SERVICE

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

GENERAL OBLIGATION BONDS, SERIES 2020

30. 000 ( target) Mills

Non - Rated, 110x @ target, 2050 Final Maturity
Sized on Growth thru 2023) 

Preliminary -- for discussion only ] 

Capitalized

Period Total Interest Net

Ending Principal Interest Debt Service Fund Debt Service

12/ 01/ 2021 301, 250 301, 250 301, 250

12/ 01/ 2022 301, 250 301, 250 301, 250

12/ 01/ 2023 301, 250 301, 250 301, 250

12/ 01/ 2024 301, 250 301, 250 301, 250

12/ 01/ 2025 301, 250 301, 250 301, 250

12/ 01/ 2026 20, 000 301, 250 321, 250 321, 250

12/ 01/ 2027 20, 000 300, 250 320, 250 320, 250

12/ 01/ 2028 40, 000 299, 250 339, 250 339, 250

12/ 01/ 2029 45, 000 297, 250 342, 250 342, 250

12/ 01/ 2030 65, 000 295, 000 360, 000 360, 000

12/ 01/ 2031 70, 000 291, 750 361, 750 361, 750

12/ 01/ 2032 95, 000 288, 250 383, 250 383, 250

12/ 01/ 2033 100, 000 283, 500 383, 500 383, 500

12/ 01/ 2034 130, 000 278, 500 408, 500 408, 500

12/ 01/ 2035 135, 000 272, 000 407, 000 407, 000

12/ 01/ 2036 165, 000 265, 250 430, 250 430, 250

12/ 01/ 2037 175, 000 257, 000 432, 000 432, 000

12/ 01/ 2038 210, 000 248, 250 458, 250 458, 250

12/ 01/ 2039 220, 000 237, 750 457, 750 457, 750

12/ 01/ 2040 255, 000 226, 750 481, 750 481, 750

12/ 01/ 2041 270, 000 214, 000 484, 000 484, 000

12/ 01/ 2042 310, 000 200, 500 510, 500 510, 500

12/ 01/ 2043 325, 000 185, 000 510, 000 510, 000

12/ 01/ 2044 375, 000 168, 750 543, 750 543, 750

12/ 01/ 2045 395, 000 150, 000 545, 000 545, 000

12/ 01/ 2046 445, 000 130, 250 575, 250 575, 250

12/ 01/ 2047 470, 000 108, 000 578, 000 578, 000

12/ 01/ 2048 525, 000 84, 500 609, 500 609, 500

12/ 01/ 2049 550, 000 58, 250 608, 250 608, 250

12/ 01/ 2050 615, 000 30, 750 645, 750 645, 750

6, 025, 000 6, 978, 250 13, 003, 250 903, 750 12, 099, 500
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I). 1 I11% 1I) St1\ 

BOND SOLUTION

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

GENERAL OBLIGATION BONDS, SERIES 2020

30. 000 ( target) Mills

Non - Rated, 110x @ target, 2050 Final Maturity
Sized on Growth thru 2023) 

Preliminary -- for discussion only ] 

Period Proposed Proposed Debt Service Total Adj Revenue Unused Debt Sery

Ending Principal Debt Service Adjustments Debt Service Constraints Revenues Coverage

12/ 01/ 2021 301, 250 - 301, 250

12/ 01/ 2022 301, 250 - 301, 250

12/ 01/ 2023 301, 250 - 301, 250

12/ 01/ 2024 301, 250 301, 250 144, 601 - 156, 649 48. 00032% 

12/ 01/ 2025 301, 250 301, 250 385, 905 84, 655 128. 10110% 

12/ 01/ 2026 20, 000 321, 250 321, 250 409, 059 87, 809 127. 33349% 

12/ 01/ 2027 20, 000 320, 250 320, 250 409, 059 88, 809 127. 73109% 

12/ 01/ 2028 40, 000 339, 250 339, 250 433, 602 94, 352 127. 81204% 

12/ 01/ 2029 45, 000 342, 250 342, 250 433, 602 91, 352 126. 69170% 

12/ 01/ 2030 65, 000 360, 000 360, 000 459, 619 99, 619 127. 67181% 

12/ 01/ 2031 70, 000 361, 750 361, 750 459, 619 97, 869 127. 05418% 

12/ 01/ 2032 95, 000 383, 250 383, 250 487, 196 103, 946 127. 12214% 

12/ 01/ 2033 100, 000 383, 500 383, 500 487, 196 103, 696 127. 03927% 

12/ 01/ 2034 130, 000 408, 500 408, 500 516, 427 107, 927 126. 42040% 

12/ 01/ 2035 135, 000 407, 000 407, 000 516, 427 109, 427 126. 88633% 

12/ 01/ 2036 165, 000 430, 250 430, 250 547, 413 117, 163 127. 23137% 

12/ 01/ 2037 175, 000 432, 000 432, 000 547, 413 115, 413 126. 71597% 

12/ 01/ 2038 210, 000 458, 250 458, 250 580, 258 122, 008 126. 62472% 

12/ 01/ 2039 220, 000 457, 750 457, 750 580, 258 122, 508 126. 76303% 

12/ 01/ 2040 255, 000 481, 750 481, 750 615, 073 133, 323 127. 67478% 

12/ 01/ 2041 270, 000 484, 000 484, 000 615, 073 131, 073 127. 08125% 

12/ 01/ 2042 310, 000 510, 500 510, 500 651, 978 141, 478 127. 71354% 

12/ 01/ 2043 325, 000 510, 000 510, 000 651, 978 141, 978 127. 83875% 

12/ 01/ 2044 375, 000 543, 750 543, 750 691, 096 147, 346 127. 09817% 

12/ 01/ 2045 395, 000 545, 000 545, 000 691, 096 146, 096 126. 80666% 

12/ 01/ 2046 445, 000 575, 250 575, 250 732, 562 157, 312 127. 34673% 

12/ 01/ 2047 470, 000 578, 000 578, 000 732, 562 154, 562 126. 74084% 

12/ 01/ 2048 525, 000 609, 500 609, 500 776, 516 167, 016 127. 40210% 

12/ 01/ 2049 550, 000 608, 250 608, 250 776, 516 168, 266 127. 66392% 

12/ 01/ 2050 615, 000 645, 750 645, 750 823, 107 177, 357 127. 46523% 

6, 025, 000 13, 003, 250 903, 750 12, 099, 500 15, 155, 209 3, 055, 709
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I). 1 I): I%1I) SO\ 

SOURCES AND USES OF FUNDS

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

GENERAL OBLIGATION BONDS, SERIES 2023

30. 000 ( target) Mills

Non - Rated, 110x, 2053 Final Maturity

Wraps ( proposed) Series 2020, Growth thru 2026 Projections) 

Preliminary -- for discussion only ] 

Dated Date

Delivery Date

Sources: 

12/ 01/ 2023

12/ 01/ 2023

Bond Proceeds: 

Par Amount 6, 450, 000. 00

6, 450, 000. 00

Uses: 

Project Fund Deposits: 

Project Fund

Other Fund Deposits: 

Capitalized Interest Fund

Debt Service Reserve

Delivery Date Expenses: 
Cost of Issuance

Underwriter' s Discount

4, 429, 635. 42

967, 500. 00

623, 864. 58

1, 591, 364. 58

300, 000. 00

129, 000. 00

429, 000. 00

6, 450, 000. 00
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Bond Component

BOND SUMMARY STATISTICS

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

GENERAL OBLIGATION BONDS, SERIES 2023

30. 000 ( target) Mills

Non - Rated, 110x, 2053 Final Maturity

Wraps ( proposed) Series 2020, Growth thru 2026 Projections) 
Preliminary -- for discussion only ] 

Dated Date

Delivery Date
First Coupon

Last Maturity

Arbitrage Yield

True Interest Cost ( TIC) 

Net Interest Cost ( NIC) 

All - In TIC

Average Coupon

Average Life ( years) 
Weighted Average Maturity ( years) 
Duration of Issue ( years) 

Par Amount

Bond Proceeds

Total Interest

Net Interest

Bond Years from Dated Date

Bond Years from Delivery Date
Total Debt Service

Maximum Annual Debt Service

Average Annual Debt Service

Underwriter' s Fees ( per $ 1000) 
Average Takedown

Other Fee

12/ 01/ 2023

12/ 01/ 2023

06/ 01/ 2024

12/ 01/ 2053

5. 000000% 

5. 140588% 

5. 000000% 

5. 484369% 

5. 000000% 

26. 427

26. 427

14. 672

6, 450, 000. 00

6, 450, 000. 00

8, 522, 750. 00

8, 651, 750. 00

170, 455, 000. 00

170, 455, 000. 00

14, 972, 750. 00

1, 890, 000. 00

499, 091. 67

20. 000000

Total Underwriter' s Discount 20. 000000

Bid Price 98. 000000

Average

Par Average Average Maturity PV of 1 bp
Value Price Coupon Life Date change

Term Bond due 2053 6, 450, 000. 00 100. 000 5. 000% 26. 427 05/ 05/ 2050 9, 997. 50

6, 450, 000. 00 26. 427 9, 997. 50

Par Value

Accrued Interest

Premium ( Discount) 

Underwriter' s Discount

Cost of Issuance Expense

Other Amounts

TIC

6, 450, 000. 00

129, 000. 00

All - In Arbitrage

TIC Yield

6, 450, 000. 00 6, 450, 000. 00

129, 000. 00

300, 000. 00

Target Value 6, 321, 000. 00 6, 021, 000. 00 6, 450, 000. 00

Target Date 12/ 01/ 2023 12/ 01/ 2023 12/ 01/ 2023

Yield 5. 140588% 5. 484369% 5. 000000% 
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I] DAVIDSON

BOND DEBT SERVICE

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

GENERAL OBLIGATION BONDS, SERIES 2023

30. 000 ( target) Mills

Non -Rated, 110x, 2053 Final Maturity
Wraps ( proposed) Series 2020, Growth thru 2026 Projections) 

Preliminary -- for discussion only ] 

Annual

Period Debt Debt

Ending Principal Coupon Interest Service Service

06/ 01/ 2024 161, 250 161, 250

12/ 01/ 2024 161, 250 161, 250 322,500

06/01/ 2025 161, 250 161, 250

12/ 01/ 2025 161, 250 161, 250 322, 500

06/ 01/ 2026 161, 250 161, 250

12/ 01/ 2026 161, 250 161, 250 322,500

06/01/ 2027 161, 250 161, 250

12/ 01/ 2027 161, 250 161, 250 322, 500

06/ 01/ 2028 161, 250 161, 250

12/ 01/ 2028 161, 250 161, 250 322,500

06/01/ 2029 161, 250 161, 250

12/ 01/ 2029 161, 250 161, 250 322, 500

06/ 01/ 2030 161, 250 161, 250

12/ 01/ 2030 161, 250 161, 250 322,500

06/01/ 2031 161, 250 161, 250

12/ 01/ 2031 161, 250 161, 250 322, 500

06/ 01/ 2032 161, 250 161, 250

12/ 01/ 2032 5, 000 5. 000% 161, 250 166,250 327,500

06/01/ 2033 161, 125 161, 125

12/ 01/ 2033 5, 000 5. 000% 161, 125 166, 125 327, 250

06/ 01/ 2034 161, 000 161, 000

12/ 01/ 2034 20,000 5. 000% 161, 000 181, 000 342,000

06/01/ 2035 160,500 160,500

12/ 01/ 2035 25, 000 5. 000% 160, 500 185, 500 346, 000

06/ 01/ 2036 159, 875 159, 875

12/ 01/ 2036 45,000 5. 000% 159,875 204,875 364,750

06/01/ 2037 158,750 158,750

12/ 01/ 2037 45, 000 5. 000% 158, 750 203, 750 362, 500

06/ 01/ 2038 157, 625 157, 625

12/ 01/ 2038 70, 000 5. 000% 157,625 227,625 385,250

06/01/ 2039 155,875 155,875

12/ 01/ 2039 75, 000 5. 000% 155, 875 230, 875 386, 750

06/ 01/ 2040 154, 000 154, 000

12/ 01/ 2040 105,000 5. 000% 154,000 259,000 413,000

06/01/ 2041 151, 375 151, 375

12/ 01/ 2041 105, 000 5. 000% 151, 375 256, 375 407, 750

06/ 01/ 2042 148, 750 148, 750

12/ 01/ 2042 140,000 5. 000% 148, 750 288,750 437,500

06/01/ 2043 145,250 145,250

12/ 01/ 2043 145, 000 5. 000% 145, 250 290, 250 435, 500

06/ 01/ 2044 141, 625 141, 625

12/ 01/ 2044 180, 000 5. 000% 141, 625 321, 625 463,250

06/01/ 2045 137, 125 137, 125

12/ 01/ 2045 185, 000 5. 000% 137, 125 322, 125 459, 250

06/ 01/ 2046 132, 500 132, 500

12/ 01/ 2046 225, 000 5. 000% 132,500 357, 500 490,000

06/01/ 2047 126,875 126,875

12/ 01/ 2047 235, 000 5. 000% 126, 875 361, 875 488, 750

06/ 01/ 2048 121, 000 121, 000

12/ 01/ 2048 280, 000 5. 000% 121, 000 401, 000 522, 000

06/01/ 2049 114,000 114,000

12/ 01/ 2049 295, 000 5. 000% 114, 000 409, 000 523, 000

06/ 01/ 2050 106, 625 106, 625

12/ 01/ 2050 340, 000 5. 000% 106, 625 446, 625 553, 250

06/01/ 2051 98,125 98, 125

12/ 01/ 2051 1, 000, 000 5. 000% 98, 125 1, 098, 125 1, 196, 250

06/ 01/ 2052 73, 125 73, 125

12/ 01/ 2052 1, 125, 000 5. 000% 73, 125 1, 198, 125 1, 271, 250

06/01/ 2053 45,000 45,000

12/ 01/ 2053 1, 800, 000 5. 000% 45, 000 1, 845, 000 1, 890, 000

6, 450,000 8, 522,750 14, 972,750 14, 972,750
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i) 4 DAVIDSON

Period

Ending

NET DEBT SERVICE

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

GENERAL OBLIGATION BONDS, SERIES 2023

30. 000 ( target) Mills

Non - Rated, 110x, 2053 Final Maturity

Wraps ( proposed) Series 2020, Growth thru 2026 Projections) 

Preliminary -- for discussion only ] 

Principal

Capitalized

Total Debt Service Interest Net

Interest Debt Service Reserve Fund Debt Service

12/ 01/ 2024 322, 500 322, 500 322, 500

12/ 01/ 2025 322, 500 322, 500 322, 500

12/ 01/ 2026 322, 500 322, 500 322, 500

12/ 01/ 2027 322, 500 322, 500 322, 500. 00

12/ 01/ 2028 322, 500 322, 500 322, 500. 00

12/ 01/ 2029 322, 500 322, 500 322, 500. 00

12/ 01/ 2030 322, 500 322, 500 322, 500. 00

12/ 01/ 2031 322, 500 322, 500 322, 500. 00

12/ 01/ 2032 5, 000 322, 500 327, 500 327, 500. 00

12/ 01/ 2033 5, 000 322, 250 327, 250 327, 250. 00

12/ 01/ 2034 20, 000 322, 000 342, 000 342, 000. 00

12/ 01/ 2035 25, 000 321, 000 346, 000 346, 000. 00

12/ 01/ 2036 45, 000 319, 750 364, 750 364, 750. 00

12/ 01/ 2037 45, 000 317, 500 362, 500 362, 500. 00

12/ 01/ 2038 70, 000 315, 250 385, 250 385, 250. 00

12/01/ 2039 75, 000 311, 750 386, 750 386, 750. 00

12/ 01/ 2040 105, 000 308, 000 413, 000 413, 000. 00

12/ 01/ 2041 105, 000 302, 750 407, 750 407, 750. 00

12/ 01/ 2042 140, 000 297, 500 437, 500 437, 500. 00

12/ 01/ 2043 145, 000 290, 500 435, 500 435, 500. 00

12/ 01/ 2044 180, 000 283, 250 463, 250 463, 250. 00

12/ 01/ 2045 185, 000 274, 250 459, 250 459, 250. 00

12/ 01/ 2046 225, 000 265, 000 490, 000 490, 000. 00

12/ 01/ 2047 235, 000 253, 750 488, 750 488, 750. 00

12/ 01/ 2048 280, 000 242, 000 522, 000 522, 000. 00

12/ 01/ 2049 295, 000 228, 000 523, 000 523, 000. 00

12/ 01/ 2050 340, 000 213, 250 553, 250 553, 250. 00

12/ 01/ 2051 1, 000, 000 196, 250 1, 196, 250 1, 196, 250. 00

12/ 01/ 2052 1, 125, 000 146, 250 1, 271, 250 1, 271, 250. 00

12/ 01/ 2053 1, 800, 000 90, 000 1, 890, 000 623, 864. 58 1, 266, 135. 42

6, 450, 000 8, 522, 750 14, 972, 750 623, 864. 58 967, 500 13, 381, 385. 42

Feb 6, 2020 5: 45 pm Prepared by D. A. Davidson & Co Quantitative Group- MK ( Redtail Ridge MD# 3 18 ( ): JFEB0620-23NRLF6J) 

27



I] DAVIDSON

BOND SOLUTION

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

GENERAL OBLIGATION BONDS, SERIES 2023

30. 000 ( target) Mills

Non -Rated, 110x, 2053 Final Maturity
Wraps ( proposed) Series 2020, Growth thru 2026 Projections) 

Preliminary -- for discussion only ] 

Period Proposed Proposed Debt Service Existing Total Adj Revenue Unused Debt Sery

Ending Principal Debt Service Adjustments Debt Service Debt Service Constraints Revenues Coverage

12/ 01/ 2024 322, 500 - 322, 500 301, 250 301, 250 144, 601 - 156, 649 48. 00032% 

12/ 01/ 2025 322, 500 - 322, 500 301, 250 301, 250 385, 905 84, 655 128. 10110% 

12/ 01/ 2026 322,500 - 322,500 321, 250 321, 250 409,059 87, 809 127. 33349% 

12/ 01/ 2027 322, 500 320, 250 642, 750 553, 660 - 89, 090 86. 13921% 

12/ 01/ 2028 322, 500 339, 250 661, 750 843, 127 181, 377 127. 40874% 

12/ 01/ 2029 322, 500 342, 250 664, 750 843, 127 178, 377 126. 83375% 

12/ 01/ 2030 322,500 360, 000 682,500 893,715 211, 215 130. 94725% 

12/ 01/ 2031 322, 500 361, 750 684, 250 893, 715 209, 465 130. 61235% 

12/ 01/ 2032 5, 000 327, 500 383, 250 710, 750 947, 338 236, 588 133. 28708% 

12/ 01/ 2033 5, 000 327, 250 383, 500 710, 750 947, 338 236, 588 133. 28708% 

12/ 01/ 2034 20,000 342,000 408, 500 750,500 1, 004, 178 253,678 133.80122% 

12/ 01/ 2035 25, 000 346, 000 407, 000 753, 000 1, 004, 178 251, 178 133. 35700% 

12/ 01/ 2036 45, 000 364, 750 430, 250 795, 000 1, 064, 429 269, 429 133. 89042% 

12/ 01/ 2037 45, 000 362, 500 432, 000 794, 500 1, 064, 429 269, 929 133. 97468% 

12/ 01/ 2038 70, 000 385,250 458,250 843,500 1, 128,295 284,795 133.76344% 

12/ 01/ 2039 75, 000 386, 750 457, 750 844, 500 1, 128, 295 283, 795 133. 60504% 

12/ 01/ 2040 105, 000 413, 000 481, 750 894, 750 1, 195, 992 301, 242 133. 66776% 

12/ 01/ 2041 105, 000 407, 750 484, 000 891, 750 1, 195, 992 304, 242 134. 11744% 

12/ 01/ 2042 140,000 437,500 510, 500 948,000 1, 267, 752 319,752 133.72909% 

12/ 01/ 2043 145, 000 435, 500 510, 000 945, 500 1, 267, 752 322, 252 134. 08269% 

12/ 01/ 2044 180, 000 463, 250 543, 750 1, 007, 000 1, 343, 817 336, 817 133. 44756% 

12/ 01/ 2045 185, 000 459, 250 545, 000 1, 004, 250 1, 343, 817 339, 567 133. 81299% 

12/ 01/ 2046 225,000 490,000 575,250 1, 065,250 1, 424,446 359, 196 133.71940% 

12/ 01/ 2047 235, 000 488, 750 578, 000 1, 066, 750 1, 424, 446 357, 696 133. 53137% 

12/ 01/ 2048 280, 000 522, 000 609, 500 1, 131, 500 1, 509, 913 378, 413 133. 44346% 

12/ 01/ 2049 295, 000 523, 000 608, 250 1, 131, 250 1, 509, 913 378, 663 133. 47295% 

12/ 01/ 2050 340, 000 553,250 645,750 1, 199,000 1, 600,507 401, 507 133.48686% 

12/ 01/ 2051 1, 000, 000 1, 196, 250 1, 196, 250 1, 600, 507 404, 257 133. 79373% 

12/ 01/ 2052 1, 125, 000 1, 271, 250 1, 271, 250 1, 696, 538 425, 288 133. 45431% 

12/ 01/ 2053 1, 800, 000 1, 890, 000 - 623, 865 1, 266, 135 1, 696, 538 430, 402 133. 99340% 

6, 450, 000 14, 972, 750 - 1, 591, 365 12, 099, 500 25, 480, 885 33, 333, 318 7, 852, 433
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SOURCES AND USES OF FUNDS

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

GENERAL OBLIGATION BONDS, SERIES 2028

30. 000 ( target) Mills

Non - Rated, 110x, 2058 Final Maturity

Wraps ( proposed) Series 2020 & 2023, Full Growth Projections) 

Preliminary -- for discussion only ] 

Dated Date

Delivery Date

Sources: 

12/ 01/ 2028

12/ 01/ 2028

Bond Proceeds: 

Par Amount 6, 855, 000. 00

6, 855, 000. 00

Uses: 

Project Fund Deposits: 

Project Fund

Other Fund Deposits: 

Capitalized Interest Fund

Debt Service Reserve

Delivery Date Expenses: 
Cost of Issuance

Underwriter' s Discount

4, 701, 000. 00

1, 028, 250. 00

685, 500. 00

1, 713, 750. 00

300, 000. 00

137, 100. 00

437, 100. 00

Other Uses of Funds: 

Rounding Amount 3, 150. 00

6, 855, 000. 00

Feb 6, 2020 5: 52 pm Prepared by D. A. Davidson & Co Quantitative Group- MK ( Redtail Ridge MD# 3 18 ( ): JFEB0620- 28NRLF6J) 
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Bond Component

BOND SUMMARY STATISTICS

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

GENERAL OBLIGATION BONDS, SERIES 2028

30. 000 ( target) Mills

Non - Rated, 110x, 2058 Final Maturity

Wraps ( proposed) Series 2020 & 2023, Full Growth Projections) 

Preliminary -- for discussion only ] 

Dated Date

Delivery Date
First Coupon

Last Maturity

Arbitrage Yield

True Interest Cost ( TIC) 

Net Interest Cost ( NIC) 

All - In TIC

Average Coupon

Average Life ( years) 
Weighted Average Maturity ( years) 
Duration of Issue ( years) 

Par Amount

Bond Proceeds

Total Interest

Net Interest

Bond Years from Dated Date

Bond Years from Delivery Date
Total Debt Service

Maximum Annual Debt Service

Average Annual Debt Service

Underwriter' s Fees ( per $ 1000) 
Average Takedown

Other Fee

12/ 01/ 2028

12/ 01/ 2028

06/ 01/ 2029

12/ 01/ 2058

5. 000000% 

5. 134814% 

5. 000000% 

5. 444379% 

5. 000000% 

28. 347

28. 347

15. 299

6, 855, 000. 00

6, 855, 000. 00

9, 716, 000. 00

9, 853, 100. 00

194, 320, 000. 00

194, 320, 000. 00

16, 571, 000. 00

2, 252, 250. 00

552, 366. 67

20. 000000

Total Underwriter' s Discount 20. 000000

Bid Price 98. 000000

Average

Par Average Average Maturity PV of 1 bp
Value Price Coupon Life Date change

Term Bond due 2058 6, 855, 000. 00 100. 000 5. 000% 28. 347 04/ 06/ 2057 10, 625. 25

6, 855, 000. 00 28. 347 10, 625. 25

Par Value

Accrued Interest

Premium ( Discount) 

Underwriter' s Discount

Cost of Issuance Expense

Other Amounts

TIC

6, 855, 000. 00

137, 100. 00

All - In Arbitrage

TIC Yield

6, 855, 000. 00 6, 855, 000. 00

137, 100. 00

300, 000. 00

Target Value 6, 717, 900. 00 6, 417, 900. 00 6, 855, 000. 00

Target Date 12/ 01/ 2028 12/ 01/ 2028 12/ 01/ 2028

Yield 5. 134814% 5. 444379% 5. 000000% 
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BOND DEBT SERVICE

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

GENERAL OBLIGATION BONDS, SERIES 2028

30. 000 ( target) Mills

Non -Rated, 110x, 2058 Final Maturity
Wraps ( proposed) Series 2020 & 2023, Full Growth Projections) 

Preliminary -- for discussion only ] 

Annual

Period Debt Debt

Ending Principal Coupon Interest Service Service

06/ 01/ 2029 171, 375 171, 375

12/ 01/ 2029 171, 375 171, 375 342,750

06/01/ 2030 171, 375 171, 375

12/ 01/ 2030 171, 375 171, 375 342, 750

06/ 01/ 2031 171, 375 171, 375

12/ 01/ 2031 171, 375 171, 375 342,750

06/01/ 2032 171, 375 171, 375

12/ 01/ 2032 171, 375 171, 375 342, 750

06/ 01/ 2033 171, 375 171, 375

12/ 01/ 2033 171, 375 171, 375 342,750

06/01/ 2034 171, 375 171, 375

12/ 01/ 2034 171, 375 171, 375 342, 750

06/ 01/ 2035 171, 375 171, 375

12/ 01/ 2035 171, 375 171, 375 342,750

06/01/ 2036 171, 375 171, 375

12/ 01/ 2036 171, 375 171, 375 342, 750

06/ 01/ 2037 171, 375 171, 375

12/ 01/ 2037 171, 375 171, 375 342,750

06/01/ 2038 171, 375 171, 375

12/ 01/ 2038 171, 375 171, 375 342, 750

06/ 01/ 2039 171, 375 171, 375

12/ 01/ 2039 171, 375 171, 375 342,750

06/01/ 2040 171, 375 171, 375

12/ 01/ 2040 171, 375 171, 375 342, 750

06/ 01/ 2041 171, 375 171, 375

12/ 01/ 2041 171, 375 171, 375 342,750

06/01/ 2042 171, 375 171, 375

12/ 01/ 2042 171, 375 171, 375 342,750

06/ 01/ 2043 171, 375 171, 375

12/ 01/ 2043 171, 375 171, 375 342,750

06/01/ 2044 171, 375 171, 375

12/ 01/ 2044 171, 375 171, 375 342, 750

06/ 01/ 2045 171, 375 171, 375

12/ 01/ 2045 171, 375 171, 375 342,750

06/01/ 2046 171, 375 171, 375

12/ 01/ 2046 171, 375 171, 375 342, 750

06/ 01/ 2047 171, 375 171, 375

12/ 01/ 2047 171, 375 171, 375 342,750

06/01/ 2048 171, 375 171, 375

12/ 01/ 2048 171, 375 171, 375 342, 750

06/ 01/ 2049 171, 375 171, 375

12/ 01/ 2049 171, 375 171, 375 342,750

06/01/ 2050 171, 375 171, 375

12/ 01/ 2050 171, 375 171, 375 342, 750

06/ 01/ 2051 171, 375 171, 375

12/ 01/ 2051 171, 375 171, 375 342, 750

06/01/ 2052 171, 375 171, 375

12/ 01/ 2052 171, 375 171, 375 342, 750

06/ 01/ 2053 171, 375 171, 375

12/ 01/ 2053 171, 375 171, 375 342, 750

06/01/ 2054 171, 375 171, 375

12/ 01/ 2054 1, 055, 000 5. 000% 171, 375 1, 226, 375 1, 397, 750

06/ 01/ 2055 145, 000 145, 000

12/ 01/ 2055 1, 105, 000 5. 000% 145, 000 1, 250, 000 1, 395, 000

06/01/ 2056 117,375 117,375

12/ 01/ 2056 1, 245, 000 5. 000% 117, 375 1, 362, 375 1, 479, 750

06/ 01/ 2057 86, 250 86, 250

12/ 01/ 2057 1, 305, 000 5. 000% 86, 250 1, 391, 250 1, 477, 500

06/01/ 2058 53,625 53, 625

12/ 01/ 2058 2, 145, 000 5. 000% 53, 625 2, 198, 625 2, 252, 250

6, 855,000 9, 716,000 16, 571, 000 16, 571, 000
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Period

Ending

NET DEBT SERVICE

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

GENERAL OBLIGATION BONDS, SERIES 2028

30. 000 ( target) Mills

Non - Rated, 110x, 2058 Final Maturity

Wraps ( proposed) Series 2020 & 2023, Full Growth Projections) 

Preliminary -- for discussion only ] 

Principal

Capitalized

Total Debt Service Interest Net

Interest Debt Service Reserve Fund Debt Service

12/ 01/ 2029 342, 750 342, 750 342, 750

12/ 01/ 2030 342, 750 342, 750 342, 750

12/ 01/ 2031 342, 750 342, 750 342, 750

12/ 01/ 2032 342, 750 342, 750 342, 750

12/ 01/ 2033 342, 750 342, 750 342, 750

12/ 01/ 2034 342, 750 342, 750 342, 750

12/ 01/ 2035 342, 750 342, 750 342, 750

12/ 01/ 2036 342, 750 342, 750 342, 750

12/ 01/ 2037 342, 750 342, 750 342, 750

12/ 01/ 2038 342, 750 342, 750 342, 750

12/ 01/ 2039 342, 750 342, 750 342, 750

12/ 01/ 2040 342, 750 342, 750 342, 750

12/ 01/ 2041 342, 750 342, 750 342, 750

12/ 01/ 2042 342, 750 342, 750 342, 750

12/ 01/ 2043 342, 750 342, 750 342, 750

12/ 01/ 2044 342, 750 342, 750 342, 750

12/ 01/ 2045 342, 750 342, 750 342, 750

12/ 01/ 2046 342, 750 342, 750 342, 750

12/ 01/ 2047 342, 750 342, 750 342, 750

12/ 01/ 2048 342, 750 342, 750 342, 750

12/ 01/ 2049 342, 750 342, 750 342, 750

12/ 01/ 2050 342, 750 342, 750 342, 750

12/ 01/ 2051 342, 750 342, 750 342, 750

12/ 01/ 2052 342, 750 342, 750 342, 750

12/ 01/ 2053 342, 750 342, 750 342, 750

12/ 01/ 2054 1, 055, 000 342, 750 1, 397, 750 1, 397, 750

12/ 01/ 2055 1, 105, 000 290, 000 1, 395, 000 1, 395, 000

12/ 01/ 2056 1, 245, 000 234, 750 1, 479, 750 1, 479, 750

12/ 01/ 2057 1, 305, 000 172, 500 1, 477, 500 1, 477, 500

12/ 01/ 2058 2, 145, 000 107, 250 2, 252, 250 685, 500 1, 566, 750

6, 855, 000 9, 716, 000 16, 571, 000 685, 500 1, 028, 250 14, 857, 250
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BOND SOLUTION

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

GENERAL OBLIGATION BONDS, SERIES 2028

30. 000 ( target) Mills

Non -Rated, 110x, 2058 Final Maturity
Wraps ( proposed) Series 2020 & 2023, Full Growth Projections) 

Preliminary -- for discussion only ] 

Period Proposed Proposed Debt Service Existing Total Adj Revenue Unused Debt Sery

Ending Principal Debt Service Adjustments Debt Service Debt Service Constraints Revenues Coverage

12/ 01/ 2029 342, 750 - 342, 750 664, 750 664, 750 843, 127 178, 377 126. 83375% 

12/ 01/ 2030 342, 750 - 342, 750 682, 500 682, 500 893, 715 211, 215 130. 94725% 

12/ 01/ 2031 342,750 - 342,750 684, 250 684,250 984, 091 299, 841 143. 82033% 

12/ 01/ 2032 342, 750 710, 750 1, 053, 500 1, 224, 390 170, 890 116. 22115% 

12/ 01/ 2033 342, 750 710, 750 1, 053, 500 1, 224, 390 170, 890 116. 22115% 

12/ 01/ 2034 342, 750 750, 500 1, 093, 250 1, 297, 853 204, 603 118. 71513% 

12/ 01/ 2035 342,750 753, 000 1, 095,750 1, 297,853 202, 103 118. 44428% 

12/ 01/ 2036 342, 750 795, 000 1, 137, 750 1, 375, 724 237, 974 120. 91623% 

12/ 01/ 2037 342, 750 794, 500 1, 137, 250 1, 375, 724 238, 474 120. 96939% 

12/ 01/ 2038 342, 750 843, 500 1, 186, 250 1, 458, 268 272, 018 122. 93090% 

12/ 01/ 2039 342,750 844, 500 1, 187,250 1, 458,268 271, 018 122.82736% 

12/ 01/ 2040 342, 750 894, 750 1, 237, 500 1, 545, 764 308, 264 124. 91022% 

12/ 01/ 2041 342, 750 891, 750 1, 234, 500 1, 545, 764 311, 264 125. 21376% 

12/ 01/ 2042 342, 750 948, 000 1, 290, 750 1, 638, 510 347, 760 126. 94246% 

12/ 01/ 2043 342,750 945,500 1, 288,250 1, 638,510 350,260 127. 18880% 

12/ 01/ 2044 342, 750 1, 007, 000 1, 349, 750 1, 736, 820 387, 070 128. 67719% 

12/ 01/ 2045 342, 750 1, 004, 250 1, 347, 000 1, 736, 820 389, 820 128. 93989% 

12/ 01/ 2046 342, 750 1, 065, 250 1, 408, 000 1, 841, 030 433, 030 130. 75494% 

12/ 01/ 2047 342,750 1, 066, 750 1, 409,500 1, 841, 030 431, 530 130.61579% 

12/ 01/ 2048 342, 750 1, 131, 500 1, 474, 250 1, 951, 491 477, 241 132. 37180% 

12/ 01/ 2049 342, 750 1, 131, 250 1, 474, 000 1, 951, 491 477, 491 132. 39426% 

12/ 01/ 2050 342, 750 1, 199, 000 1, 541, 750 2, 068, 581 526, 831 134. 17096% 

12/ 01/ 2051 342,750 1, 196, 250 1, 539,000 2, 068,581 529,581 134.41071% 

12/ 01/ 2052 342, 750 1, 271, 250 1, 614, 000 2, 192, 696 578, 696 135. 85475% 

12/ 01/ 2053 342, 750 1, 266, 135 1, 608, 885 2, 192, 696 583, 810 136. 28663% 

12/ 01/ 2054 1, 055, 000 1, 397, 750 1, 397, 750 2, 324, 257 926, 507 166. 28563% 

12/ 01/ 2055 1, 105,000 1, 395,000 1, 395,000 2, 324,257 929,257 166.61343% 

12/ 01/ 2056 1, 245, 000 1, 479, 750 1, 479, 750 2,463, 713 983, 963 166. 49521% 

12/ 01/ 2057 1, 305, 000 1, 477, 500 1, 477, 500 2,463, 713 986, 213 166. 74875% 

12/ 01/ 2058 2, 145, 000 2, 252, 250 - 685, 500 1, 566, 750 2, 611, 536 1, 044, 786 166. 68490% 

6, 855, 000 16, 571, 000 - 1, 713, 750 23, 252, 635 38, 109, 885 51, 570, 662 13, 460, 777
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YEAR

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

Development Projection ( Rolling Growth) at 30. 000 ( target) Mills for Debt Service

Series 2020, Series 2028 & Series 2038, General Obligation Bonds, Non - Rated, 110x @ target

11 \ 111. 5 1115111

Residential »»»» < Platted/ Developed Lots> ««««« Commercial »»»»» 

Mkt Value As' ed Value" As' ed Value Mkt Value As' ed Value District District District

Biennial @ 7. 15% @ 29. 00% Biennial @ 29.00% Total D/ S Mill Levy D/S Mill Levy S. O. Taxes

Total Reasses' mt Cumulative of Market Cumulative of Market Total Comm' I Total Hotel Reasses' mt Cumulative of Market Assessed [ 30. 000 Target] Collections Collected

Res' I Units @ 6. 0 % Market Value ( 2- yr lag) Market Value ( 2- yr lag) Sq. Ft. Rooms @ 6. 0% Market Value ( 2- yr lag) Value [ 50. 000 Cap] @ 98% @ 6% 

Total

Available

Revenue

2019

2020

2021

2022

2023

2024

2025

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

2036

2037

2038

2039

2040

2041

2042

2043

2044

2045

2046

2047

2048

2049

2050

2051

2052

2053

2054

2055

2056

2057

2058

2059

O 0 0 0 0 0 0 0 0 0 0. 000 0 0

O 0 0 0 0 0 0 0 0 0 0 0 30. 000 0 0

O 0 0 0 0 0 0 0 0 0 30.000 0 0

O 0 0 0 21, 910, 000 0 0 0 0 0 0 0 30. 000 0 0

300 113, 655,377 0 0 0 310, 000 240 123,505,509 0 0 30.000 0 0

O 6, 819, 323 120,474,699 0 10, 500,000 6, 353,900 0 0 7,410,331 130,915,840 0 6,353,900 30.000 186, 805 11, 208

300 238, 721, 753 8, 126, 359 0 0 0 0 130, 915, 840 35, 816, 598 43, 942, 957 30. 000 1, 291, 923 77, 515

O 14, 323, 305 253,045,059 8, 613, 941 18, 075,000 3, 045,000 0 0 7, 854,950 138,770,790 37, 965,594 49,624,535 30.000 1, 458,961 87, 538

O 253, 045, 059 17, 068, 605 0 0 605, 000 0 350, 548, 224 37, 965, 594 55, 034, 199 30. 000 1, 618, 005 97, 080

O 15, 182, 704 268,227,762 18, 092, 722 0 5, 241, 750 0 0 21, 032,893 371, 581, 117 40, 243,529 63,578, 001 30.000 1, 869, 193 112, 152

O 268,227,762 18, 092, 722 0 0 0 0 371, 581, 117 101, 658,985 119,751, 707 30.000 3, 520,700 211, 242

O 16, 093, 666 284, 321, 428 19, 178, 285 0 0 0 0 22, 294, 867 393, 875, 984 107, 758, 524 126, 936, 809 30. 000 3, 731, 942 223, 917

O 284, 321, 428 19, 178, 285 25, 700,000 0 0 0 393,875,984 107, 758,524 126,936,809 30.000 3, 731, 942 223,917

300 17, 059, 286 437, 209, 410 20, 328, 982 0 0 510, 000 0 23, 632, 559 614, 136, 751 114, 224, 035 134, 553, 017 30. 000 3, 955, 859 237, 352

O 437,209,410 20,328, 982 0 7,453,000 0 0 614, 136, 751 114, 224,035 142, 006,017 30.000 4, 174, 977 250,499

O 26,232, 565 463,441, 974 31, 260,473 0 0 0 0 36, 848,205 650,984,956 178, 099,658 209,360, 131 30.000 6, 155, 188 369, 311

O 463, 441, 974 31, 260, 473 0 0 0 0 650, 984, 956 178, 099, 658 209, 360, 131 30. 000 6, 155, 188 369, 311

O 27,806, 518 491, 248,493 33, 136, 101 0 0 0 0 39, 059,097 690,044,053 188, 785,637 221, 921, 738 30.000 6, 524,499 391, 470

O 491, 248, 493 33, 136, 101 0 0 0 0 690, 044, 053 188, 785, 637 221, 921, 738 30. 000 6, 524, 499 391, 470

O 29,474, 910 520,723,402 35, 124, 267 0 0 0 0 41, 402,643 731, 446,696 200, 112, 775 235,237,043 30.000 6, 915,969 414,958

O 520,723,402 35, 124, 267 11, 725,000 0 0 0 731, 446,696 200, 112, 775 235,237,043 30.000 6, 915,969 414,958

O 31, 243, 404 551, 966, 807 37, 231, 723 0 0 395, 000 0 43, 886, 802 953, 045, 377 212, 119, 542 249, 351, 265 30. 000 7, 330, 927 439, 856

O 551, 966,807 37, 231, 723 0 3,400,250 0 0 953,045,377 212, 119, 542 252, 751, 515 30.000 7, 430,895 445,854

O 33, 118, 008 585, 084, 815 39, 465, 627 0 0 0 0 57, 182, 723 1, 010, 228, 100 276, 383, 159 315, 848, 786 30. 000 9, 285, 954 557, 157

585,084,815 39, 465, 627 0 0 1, 010,228, 100 276, 383, 159 315,848,786 30.000 9, 285,954 557, 157

35, 105, 089 620, 189, 904 41, 833, 564 0 0 60, 613,686 1, 070, 841, 786 292, 966, 149 334,799,713 30.000 9, 843, 112 590,587

620, 189, 904 41, 833, 564 0 0 1, 070, 841, 786 292, 966, 149 334,799,713 30.000 9, 843, 112 590,587

37, 211, 394 657,401, 298 44, 343, 578 0 0 64, 250, 507 1, 135,092, 293 310, 544, 118 354, 887, 696 30. 000 10, 433,698 626, 022

657,401, 298 44,343, 578 0 0 1, 135,092,293 310, 544, 118 354,887,696 30.000 10, 433,698 626,022

39, 444, 078 696,845,376 47, 004, 193 0 0 68, 105, 538 1, 203, 197, 830 329, 176, 765 376, 180, 958 30.000 11, 059, 720 663,583

696,845,376 47,004, 193 0 0 1, 203, 197, 830 329, 176, 765 376, 180,958 30. 000 11, 059,720 663, 583

41, 810, 723 738, 656, 098 49, 824, 444 0 0 72, 191, 870 1, 275, 389, 700 348, 927, 371 398, 751, 815 30. 000 11, 723, 303 703, 398

738, 656, 098 49,824,444 0 0 1, 275, 389, 700 348, 927, 371 398, 751, 815 30. 000 11, 723, 303 703,398

44,319, 366 782,975,464 52, 813, 911 0 0 76, 523,382 1, 351, 913,082 369, 863,013 422,676,924 30.000 12, 426,702 745,602

782, 975, 464 52, 813, 911 0 0 1, 351, 913, 082 369, 863, 013 422, 676, 924 30.000 12, 426, 702 745, 602

46,978, 528 829,953,992 55, 982, 746 0 0 81, 114,785 1, 433,027,867 392, 054,794 448,037,540 30.000 13, 172, 304 790,338

829, 953, 992 55, 982, 746 0 0 1, 433, 027, 867 392, 054, 794 448, 037, 540 30.000 13, 172, 304 790, 338

49, 797, 240 879, 751, 232 59, 341, 710 0 0 85, 981, 672 1, 519,009,539 415, 578, 081 474, 919, 792 30. 000 13, 962, 642 837,759

879, 751, 232 59, 341, 710 0 0 1, 519,009,539 415, 578, 081 474,919,792 30.000 13, 962,642 837,759

52, 785, 074 932, 536, 306 62, 902, 213 0 0 91, 140, 572 1, 610, 150, 111 440, 512, 766 503, 414, 979 30.000 14, 800, 400 888, 024

932,536,306 62,902, 213 0 0 1, 610, 150, 111 440, 512,766 503,414, 979 30. 000 14, 800,400 888,024

900 564,805, 179

RAR @ 7. 20 % in 2019; Assumes 7. 15 % thereafter

1, 820, 000 240 900, 527, 082 292, 909, 112 17, 574, 547

0

0

0

0

0

198,013

1, 369, 438

1, 546,499

1, 715, 086

1, 981, 345

3,731, 942

3, 955, 859

3,955,859

4, 193, 210

4,425,476

6,524,499

6, 524, 499

6,915,969

6, 915, 969

7,330,927

7,330,927

7, 770, 783

7,876,748

9, 843, 112

9,843, 112

10,433,698

10, 433, 698

11, 059,720

11, 059,720

11, 723, 303

11, 723,303

12, 426, 702

12, 426, 702

13, 172, 304

13, 172, 304

13,962, 642

13, 962, 642

14, 800, 400

14,800,400

15, 688, 424

15,688,424

310,483,659

2/ 7/ 2020 N RRMD# 4 Fin Plan 20.xlsx
Prepared by D. A. Davidson & Co. 

SP Fin Plan 30 Draft For discussion purposes only. 
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YEAR

2019

2020

2021

2022

2023

2024

2025

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

2036

2037

2038

2039

2040

2041

2042

2043

2044

2045

2046

2047

2048

2049

2050

2051

2052

2053

2054

2055

2056

2057

2058

2059

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

Development Projection ( Rolling Growth) at 30. 000 ( target) Mills for Debt Service

Series 2020, Series 2028 & Series 2038, General Obligation Bonds, Non - Rated, 110x @ target

Total Par: 145, 020, 000

Net Available

for Debt Svc

Series 2020

29, 925, 000 Par

Net $ 21. 795 MM] 

Net Debt

Service

Ser. 2028

46, 000, 000 Par

Net $ 33.362 MM] 

Net Debt

Service

Ser. 2038

69, 095, 000 Par

Net $ 50. 136 MM] 

Net Debt

Service

Total

Net Debt

Service

Annual

Surplus

Total Project: 

Surplus

Release

to $ 29, 004, 000

105, 293, 414

Cumulative

Surplus* 

29,004, 000 Target

0 0 n/ a

0 0 0 0 2, 743, 000

0 0 0 0 0 2, 743,000

0 0 0 0 0 2, 743, 000

0 0 0 0 0 2, 743,000

198, 013 1, 496,250 1, 496,250 1, 298,237) 0 1, 444,763

1, 369, 438 1, 496, 250 1, 496, 250 126, 812) 0 1, 317, 951

1, 546,499 1, 496,250 1, 496,250 50,249 0 1, 368,200

1, 715, 086 1, 556, 250 1, 556, 250 158, 836 0 1, 527, 036

1, 981, 345 1, 648,250 0 1, 648,250 333,095 0 1, 860, 131

3, 731, 942 1, 650,500 0 1, 650,500 2, 081, 442 0 3, 941, 573

3, 955, 859 1, 747, 250 0 1, 747, 250 2, 208, 609 0 6, 150, 182

3, 955,859 1, 748,750 0 1, 748,750 2, 207, 109 0 8, 357,290

4, 193, 210 1, 854, 500 2, 300, 000 4, 154, 500 38, 710 0 8, 396, 001

4, 425,476 1, 854,250 2, 300,000 4, 154,250 271, 226 0 8, 667,226

6, 524,499 1, 968,000 2, 300,000 4,268,000 2, 256,499 0 10, 923,725

6, 524, 499 1, 965, 000 2, 300, 000 4, 265, 000 2, 259, 499 0 13, 183, 224

6, 915,969 2,085,750 2, 300,000 4,385,750 2, 530,219 0 15, 713,443

6, 915, 969 2, 084, 000 2, 300, 000 4, 384, 000 2, 531, 969 0 18, 245, 413

7, 330,927 2,210,500 2, 300,000 0 4,510,500 2, 820,427 0 21, 065,840

7, 330,927 2,208,750 2, 300,000 0 4,508,750 2, 822, 177 0 23, 888,017

7, 770, 783 2, 339, 750 2, 300, 000 0 4, 639, 750 3, 131, 033 0 27, 019, 050

7, 876,748 2,341, 750 2, 300,000 0 4,641, 750 3, 234,998 1, 250, 048 29, 004,000

9, 843, 112 2, 480, 750 2, 300, 000 4, 364, 750 9, 145, 500 697, 612 697, 612 29, 004, 000

9, 843, 112 2,484,750 2, 300,000 4,364,250 9, 149,000 694, 112 694, 112 29, 004,000

10, 433,698 2,630,000 2, 300,000 4,766,500 9, 696,500 737, 198 737, 198 29, 004,000

10, 433,698 2,629,250 2, 300,000 4,766,250 9, 695,500 738, 198 738, 198 29, 004,000

11, 059, 720 2, 789, 250 2, 410, 000 5, 077, 500 10, 276,750 782, 970 782, 970 29, 004, 000

11, 059,720 2,791, 750 2,404,500 5, 079,500 10,275,750 783,970 783, 970 29, 004,000

11, 723,303 2,959,000 2, 549,000 5, 386,750 10, 894, 750 828,553 828, 553 29, 004,000

11, 723,303 2,957,500 2, 551, 000 5, 383,750 10, 892,250 831, 053 831, 053 29, 004,000

12, 426, 702 5, 880, 000 2,262, 250 3,405, 000 11, 547, 250 879, 452 879, 452 29, 004, 000

12, 426, 702 0 5, 842, 250 5, 704, 000 11, 546,250 880, 452 880,452 29, 004, 000

13, 172, 304 0 6, 188,250 6, 051, 500 12,239,750 932,554 932, 554 29, 004,000

13, 172, 304 0 6, 188, 000 6, 054, 250 12,242, 250 930, 054 930, 054 29, 004, 000

13, 962,642 0 6, 562,500 6,413,250 12, 975,750 986,892 986, 892 29, 004,000

13, 962, 642 0 6, 562, 500 6,410, 250 12, 972, 750 989, 892 989, 892 29, 004, 000

14, 800,400 0 6, 955, 250 6, 797, 000 13, 752,250 1, 048, 150 1, 048, 150 29, 004,000

14, 800,400 0 6,955,500 6,798,500 13, 754,000 1, 046,400 1, 046,400 29, 004,000

15, 688, 424 0 7, 373, 656 7,202, 500 14, 576, 156 1, 112, 268 1, 112, 268 29, 004, 000

15, 688,424 0 0 14, 578,750 14, 578,750 1, 109,674 30, 113, 674 0

310, 483,659 61, 354,250 97, 004,656 108,604,250 266,963,156 43, 520,502 46,263, 502

NFeb0620 20nrIf5N] NFeb0620 28nrIf5N] NFeb0620 38nrIf6N] 

1 1 \ I 1 t. t I I is l

Senior Senior Cov. of Net DS: Cov. of Net DS: 

Debt/ Debt/ @ 30. 00 Target @ 50. 00 Cap

Assessed Act' I Value

Ratio Ratio

n/ a n/ a 0. 0% 0. 0% 

n/ a n/ a 0. 0% 0. 0% 

n/ a n/ a 0. 0% 0. 0% 

471% 11% 0. 0% 0. 0% 

68% 8% 13. 2% 22. 1% 

60% 7% 91. 5% 152. 5% 

54 % 5% 103. 4% 172. 3% 

47 % 5% 110. 2% 183. 7% 

63 % 12% 120. 2% 200. 3% 

60% 11% 226. 1% 376. 8% 

59%,) 11% 226. 4 % 377. 3% 

56 % 7% 226. 2 % 377. 0% 

53 % 7% 100. 9 % 168. 2% 

35% 7% 106. 5% 177. 5% 

35% 7% 152. 9% 254. 8% 

33% 6% 153. 0% 255. 0% 

33% 6% 157. 7% 262. 8% 

30% 6% 157. 8% 262. 9% 

59% 11% 162. 5% 270. 9% 

56% 9% 162. 6% 271. 0% 

54% 9% 167. 5% 279. 1% 

43% 9% 169. 7% 282. 8% 

42% 8% 107. 6% 179. 4% 

39% 8% 107. 6% 179. 3% 

38% 8% 107. 6% 179. 3% 

35% 7% 107. 6% 179. 4% 

34% 7% 107. 6% 179. 4% 

31% 6% 107. 6% 179. 4% 

30% 6% 107. 6% 179. 3% 

27% 5% 107. 6% 179. 4% 

25% 5% 107. 6% 179. 4% 

22% 4% 107. 6% 179. 4% 

20% 4% 107. 6% 179. 4% 

17% 3% 107. 6% 179. 3% 

15% 3% 107. 6% 179. 3% 

13% 2% 107. 6% 179. 4% 

10% 2% 107. 6% 179. 4% 

7% 1% 107. 6% 179. 3% 

4% 1% 107. 6% 179. 4% 

0% 0% 107. 6% 179. 4% 

j Assumes $2.743M Deposit @ Closing ( tbd) - 2020

2/ 7/ 2020 N RRMD# 4 Fin Plan 20.xlsx
Prepared by D. A. Davidson & Co. 

SP Fin Plan 30 Draft For discussion purposes only. 
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YEAR

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

Operations Revenue and Expense Projection

Total

Assessed

value

Total S. O. Taxes Total

Oper' ns Collections Collected Available

MITI Levy @98% @6% For O& M

Total

Mills

2019

2020 0 5. 000 0 0 0 35. 000

2021 0 5.000 0 0 0 35.000

2022 0 5. 000 0 0 0 35. 000

2023 0 5.000 0 0 0 35.000

2024 6, 353, 900 5.000 31, 134 1, 868 33, 002 35.000

2025 43, 942, 957 5. 000 215, 320 12, 919 228, 240 35. 000

2026 49,624, 535 5.000 243, 160 14, 590 257, 750 35.000

2027 55, 034, 199 5. 000 269, 668 16, 180 285, 848 35. 000

2028 63,578, 001 5.000 311, 532 18, 692 330,224 35.000

2029 119,751, 707 5.000 586,783 35,207 621, 990 35.000

2030 126, 936, 809 5. 000 621, 990 37, 319 659, 310 35. 000

2031 126,936, 809 5.000 621, 990 37,319 659, 310 35.000

2032 134, 553, 017 5. 000 659, 310 39, 559 698, 868 35. 000

2033 142, 006,017 5.000 695,829 41, 750 737,579 35.000

2034 209,360, 131 5.000 1, 025,865 61, 552 1, 087,417 35.000

2035 209, 360, 131 5. 000 1, 025, 865 61, 552 1, 087, 417 35. 000

2036 221, 921, 738 5.000 1, 087,417 65,245 1, 152, 662 35.000

2037 221, 921, 738 5. 000 1, 087, 417 65, 245 1, 152, 662 35. 000

2038 235,237,043 5.000 1, 152,662 69, 160 1, 221, 821 35.000

2039 235,237,043 5.000 1, 152,662 69, 160 1, 221, 821 35.000

2040 249, 351, 265 5. 000 1, 221, 821 73, 309 1, 295, 130 35. 000

2041 252,751, 515 5.000 1, 238,482 74,309 1, 312, 791 35.000

2042 315, 848, 786 5. 000 1, 547, 659 92, 860 1, 640, 519 35. 000

2043 315,848, 786 5.000 1, 547,659 92,860 1, 640,519 35.000

2044 334,799, 713 5.000 1, 640,519 98,431 1, 738,950 35.000

2045 334,799, 713 5.000 1, 640, 519 98, 431 1, 738, 950 35.000

2046 354, 887, 696 5. 000 1, 738,950 104, 337 1, 843,287 35. 000

2047 354,887,696 5.000 1, 738,950 104,337 1, 843,287 35.000

2048 376, 180, 958 5.000 1, 843, 287 110, 597 1, 953, 884 35.000

2049 376, 180, 958 5. 000 1, 843,287 110,597 1, 953,884 35. 000

2050 398, 751, 815 5.000 1, 953, 884 117, 233 2, 071, 117 35.000

2051 398, 751, 815 5. 000 1, 953,884 117,233 2, 071, 117 35. 000

2052 422, 676, 924 5.000 2,071, 117 124, 267 2, 195, 384 35.000

2053 422, 676, 924 5.000 2, 071, 117 124,267 2, 195, 384 35. 000

2054 448,037, 540 5. 000 2, 195,384 131, 723 2, 327, 107 35.000

2055 448, 037, 540 5.000 2, 195, 384 131, 723 2, 327, 107 35. 000

2056 474, 919, 792 5. 000 2,327, 107 139, 626 2, 466, 733 35. 000

2057 474,919, 792 5.000 2,327, 107 139,626 2,466,733 35.000

2058 503, 414, 979 5.000 2,466, 733 148, 004 2, 614, 737 35. 000

2059 503,414, 979 5. 000 2,466,733 148,004 2,614,737 35.000

48,818, 185 2,929, 091 51, 747, 276

Prepared by D. A. Davidson & Co. 
2/ 7/ 2020 N RRMD# 4 Fin Plan 20.xlsx SP Fin Plan 30 Draft: For discussion purposes only. 
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uA DAVIDSON

Product Type

MV$ (' 19) 

2017

2018

2019

2020

2021

2022

2023

2024

2025

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

2036

2037

2038

2039

2040

2041

2042

MV @ Full Buildoul
base prices;un- infl.) 

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

Development Summary
Development Projection -- Buildout Plan ( updated 1/ 12/ 20) 

Multifamily

350, 000

300

300

300

900

315, 000, 000

Res' I Totals

300

300

300

900

315, 000, 000

Commercial Development

Retail I Office I Retail II Office II Retail III Office III Retail IV Office IV Hotel I

250/ sf 300/sf 250/ sf 300/sf 250/ sf 300/sf 250/ sf 300/sf 90, 000/ Rm

10, 000 300, 000 240

15,000 590, 000

20, 000 490,000

25, 000 370, 000

10, 000 300, 000

2, 500, 000 $ 90, 000, 000

notes: 

Platted/ Dev Lots = 10% MV; one-yr prior
Base MV $ inflated 2% per annum

Base Sales $ inflated 1 % per annum; Haircut for Sales: 50% ( Yr1), 75% ( Yr2), 100% ( Yr3 fwd) 
Hotel Occupancy: 50% ( Yr1), ramping up to 70% at stabilazation

15,000 590, 000

3, 750, 000 $ 177, 000, 000

20, 000 490,000

5, 000, 000 $ 147, 000,000

25,000 370, 000 240

6,250, 000 $ 111, 000, 000 $ 21, 600,000

Comm' I Totals* 

310, 000

605,000

510, 000

395,000

1, 820,000

564,100, 000

Not incl. Hotels; presented in Rooms

2/6/2020 N RRMD# 4 Fin Plan 20.xlsx Dev Summary Prepared by D. A. Davidson & Co. 
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I) . 1 I1: 1% 1115O\ 

SOURCES AND USES OF FUNDS

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

GENERAL OBLIGATION BONDS, SERIES 2020

30. 000 ( target) Mills

Non - Rated, 110x @ target, 2050 Final Maturity
Sized on Growth thru 2025) 

Preliminary -- for discussion only ] 

Dated Date

Delivery Date

Sources: 

12/ 01/ 2020

12/ 01/ 2020

Bond Proceeds: 

Par Amount 29, 925, 000. 00

29, 925, 000. 00

Uses: 

Project Fund Deposits: 

Project Fund 21, 794, 750. 00

Other Fund Deposits: 

Capitalized Interest Fund 4, 488, 750. 00

Delivery Date Expenses: 
Cost of Issuance

Underwriter' s Discount

300, 000. 00

598, 500. 00

898, 500. 00

Other Uses of Funds: 

Deposit to Surplus Fund ( New) 2, 743, 000. 00

29, 925, 000. 00

Feb 6, 2020 1: 38 pm Prepared by D. A. Davidson & Co Quantitative Group- MK ( Redtail Ridge MD#4 18 ( ): NFEB0620- 20NRLF5N) 
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Il. 1 1): I%1I) SO\ 

Bond Component

BOND SUMMARY STATISTICS

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

GENERAL OBLIGATION BONDS, SERIES 2020

30. 000 ( target) Mills

Non - Rated, 110x @ target, 2050 Final Maturity
Sized on Growth thru 2025) 

Preliminary -- for discussion only ] 

Dated Date

Delivery Date
First Coupon

Last Maturity

Arbitrage Yield

True Interest Cost ( TIC) 

Net Interest Cost ( NIC) 

All - In TIC

Average Coupon

Average Life ( years) 
Weighted Average Maturity ( years) 
Duration of Issue ( years) 

Par Amount

Bond Proceeds

Total Interest

Net Interest

Bond Years from Dated Date

Bond Years from Delivery Date
Total Debt Service

Maximum Annual Debt Service

Average Annual Debt Service

Underwriter' s Fees ( per $ 1000) 
Average Takedown

Other Fee

12/ 01/ 2020

12/ 01/ 2020

06/ 01/ 2021

12/ 01/ 2050

5. 000000% 

5. 148829% 

5. 000000% 

5. 225096% 

5. 000000% 

24. 005

24. 005

13. 861

29, 925, 000. 00

29, 925, 000. 00

35, 918, 000. 00

36, 516, 500. 00

718, 360, 000. 00

718, 360, 000. 00

65, 843, 000. 00

5, 880, 000. 00

2, 194, 766. 67

20. 000000

Total Underwriter' s Discount 20. 000000

Bid Price 98. 000000

Average

Par Average Average Maturity PV of 1 bp
Value Price Coupon Life Date change

Term Bond due 2050 29, 925, 000. 00 100. 000 5. 000% 24. 005 12/ 02/ 2044 46, 383. 75

29, 925, 000. 00 24. 005 46, 383. 75

Par Value

Accrued Interest

Premium ( Discount) 

Underwriter' s Discount

Cost of Issuance Expense

Other Amounts

TIC

29, 925, 000. 00

598, 500. 00

All - In Arbitrage

TIC Yield

29, 925, 000. 00 29, 925, 000. 00

598, 500. 00

300, 000. 00

Target Value 29, 326, 500. 00 29, 026, 500. 00 29, 925, 000. 00

Target Date 12/ 01/ 2020 12/ 01/ 2020 12/ 01/ 2020

Yield 5. 148829% 5. 225096% 5. 000000% 

Feb 6, 2020 1: 38 pm Prepared by D. A. Davidson & Co Quantitative Group—MK ( Redtail Ridge MD#4 18 ( ): NFEB0620- 20NRLF5N) 
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I] DAVIDSON

BOND DEBT SERVICE

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

GENERAL OBLIGATION BONDS, SERIES 2020

30. 000 ( target) Mills

Non -Rated, 110x @ target, 2050 Final Maturity
Sized on Growth thru 2025) 

Preliminary -- for discussion only ] 

Annual

Period Debt Debt

Ending Principal Coupon Interest Service Service

06/ 01/ 2021 748, 125 748, 125

12/ 01/ 2021 748,125 748, 125 1, 496,250

06/01/ 2022 748,125 748, 125

12/ 01/ 2022 748, 125 748, 125 1, 496, 250

06/ 01/ 2023 748, 125 748, 125

12/ 01/ 2023 748,125 748, 125 1, 496,250

06/01/ 2024 748,125 748, 125

12/ 01/ 2024 748, 125 748, 125 1, 496, 250

06/ 01/ 2025 748, 125 748, 125

12/ 01/ 2025 748,125 748, 125 1, 496,250

06/01/ 2026 748,125 748, 125

12/ 01/ 2026 748, 125 748, 125 1, 496, 250

06/ 01/ 2027 748, 125 748, 125

12/ 01/ 2027 60, 000 5. 000% 748,125 808, 125 1, 556,250

06/01/ 2028 746,625 746,625

12/ 01/ 2028 155, 000 5. 000% 746, 625 901, 625 1, 648, 250

06/ 01/ 2029 742, 750 742,750

12/ 01/ 2029 165,000 5. 000% 742,750 907,750 1, 650,500

06/01/ 2030 738,625 738,625

12/ 01/ 2030 270, 000 5. 000% 738, 625 1, 008, 625 1, 747, 250

06/ 01/ 2031 731, 875 731, 875

12/ 01/ 2031 285,000 5. 000% 731, 875 1, 016,875 1, 748,750

06/01/ 2032 724,750 724,750

12/ 01/ 2032 405, 000 5. 000% 724, 750 1, 129, 750 1, 854, 500

06/ 01/ 2033 714, 625 714, 625

12/ 01/ 2033 425,000 5. 000% 714,625 1, 139,625 1, 854,250

06/01/ 2034 704,000 704,000

12/ 01/ 2034 560, 000 5. 000% 704, 000 1, 264, 000 1, 968, 000

06/ 01/ 2035 690, 000 690, 000

12/ 01/ 2035 585,000 5. 000% 690,000 1, 275,000 1, 965,000

06/01/ 2036 675,375 675,375

12/ 01/ 2036 735, 000 5. 000% 675, 375 1, 410, 375 2, 085, 750

06/ 01/ 2037 657, 000 657, 000

12/ 01/ 2037 770,000 5. 000% 657,000 1, 427,000 2, 084,000

06/01/ 2038 637,750 637,750

12/ 01/ 2038 935, 000 5. 000% 637, 750 1, 572, 750 2, 210, 500

06/ 01/ 2039 614, 375 614, 375

12/ 01/ 2039 980, 000 5. 000% 614,375 1, 594,375 2, 208,750

06/01/ 2040 589,875 589,875

12/ 01/ 2040 1, 160, 000 5. 000% 589, 875 1, 749, 875 2, 339, 750

06/ 01/ 2041 560, 875 560, 875

12/ 01/ 2041 1, 220, 000 5. 000% 560,875 1, 780, 875 2, 341, 750

06/01/ 2042 530,375 530,375

12/ 01/ 2042 1, 420, 000 5. 000% 530, 375 1, 950, 375 2, 480, 750

06/ 01/ 2043 494, 875 494, 875

12/ 01/ 2043 1, 495,000 5. 000% 494,875 1, 989,875 2,484,750

06/01/ 2044 457,500 457,500

12/ 01/ 2044 1, 715, 000 5. 000% 457, 500 2, 172, 500 2, 630, 000

06/ 01/ 2045 414, 625 414, 625

12/ 01/ 2045 1, 800, 000 5. 000% 414, 625 2, 214, 625 2, 629, 250

06/01/ 2046 369,625 369,625

12/ 01/ 2046 2, 050, 000 5. 000% 369, 625 2, 419, 625 2, 789, 250

06/ 01/ 2047 318, 375 318, 375

12/ 01/ 2047 2, 155, 000 5. 000% 318, 375 2, 473, 375 2, 791, 750

06/01/ 2048 264,500 264,500

12/ 01/ 2048 2, 430, 000 5. 000% 264, 500 2, 694, 500 2, 959, 000

06/ 01/ 2049 203, 750 203, 750

12/ 01/ 2049 2, 550, 000 5. 000% 203, 750 2, 753, 750 2, 957, 500

06/01/ 2050 140,000 140,000

12/ 01/ 2050 5, 600, 000 5. 000% 140, 000 5, 740, 000 5, 880, 000

29, 925,000 35,918,000 65,843,000 65, 843,000

Feb 6, 2020 1: 38 pm Prepared by D. A. Davidson & Co Quantitative Group- MK ( Redtail Ridge MD#4 18 ( ): NFEB0620- 20NRLF5N) 
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I) 4 DAVIDSON

NET DEBT SERVICE

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

GENERAL OBLIGATION BONDS, SERIES 2020

30. 000 ( target) Mills

Non - Rated, 110x @ target, 2050 Final Maturity
Sized on Growth thru 2025) 

Preliminary -- for discussion only ] 

Capitalized

Period Total Interest Net

Ending Principal Interest Debt Service Fund Debt Service

12/ 01/ 2021 1, 496, 250 1, 496, 250 1, 496, 250

12/ 01/ 2022 1, 496, 250 1, 496, 250 1, 496, 250

12/ 01/ 2023 1, 496, 250 1, 496, 250 1, 496, 250

12/ 01/ 2024 1, 496, 250 1, 496, 250 1, 496, 250

12/ 01/ 2025 1, 496, 250 1, 496, 250 1, 496, 250

12/ 01/ 2026 1, 496, 250 1, 496, 250 1, 496, 250

12/ 01/ 2027 60, 000 1, 496, 250 1, 556, 250 1, 556, 250

12/ 01/ 2028 155, 000 1, 493, 250 1, 648, 250 1, 648, 250

12/ 01/ 2029 165, 000 1, 485, 500 1, 650, 500 1, 650, 500

12/ 01/ 2030 270, 000 1, 477, 250 1, 747, 250 1, 747, 250

12/ 01/ 2031 285, 000 1, 463, 750 1, 748, 750 1, 748, 750

12/ 01/ 2032 405, 000 1, 449, 500 1, 854, 500 1, 854, 500

12/ 01/ 2033 425, 000 1, 429, 250 1, 854, 250 1, 854, 250

12/ 01/ 2034 560, 000 1, 408, 000 1, 968, 000 1, 968, 000

12/ 01/ 2035 585, 000 1, 380, 000 1, 965, 000 1, 965, 000

12/ 01/ 2036 735, 000 1, 350,750 2, 085,750 2,085,750

12/ 01/ 2037 770, 000 1, 314, 000 2, 084, 000 2, 084, 000

12/ 01/ 2038 935, 000 1, 275, 500 2, 210, 500 2, 210, 500

12/ 01/ 2039 980, 000 1, 228, 750 2, 208, 750 2, 208, 750

12/ 01/ 2040 1, 160, 000 1, 179, 750 2, 339, 750 2, 339, 750

12/ 01/ 2041 1, 220, 000 1, 121, 750 2, 341, 750 2, 341, 750

12/ 01/ 2042 1, 420, 000 1, 060, 750 2, 480, 750 2, 480, 750

12/ 01/ 2043 1, 495, 000 989, 750 2, 484, 750 2, 484, 750

12/ 01/ 2044 1, 715,000 915, 000 2, 630, 000 2, 630, 000

12/ 01/ 2045 1, 800, 000 829, 250 2, 629, 250 2, 629, 250

12/ 01/ 2046 2, 050, 000 739, 250 2, 789, 250 2, 789, 250

12/ 01/ 2047 2, 155, 000 636, 750 2, 791, 750 2, 791, 750

12/ 01/ 2048 2, 430, 000 529, 000 2, 959, 000 2, 959, 000

12/ 01/ 2049 2, 550, 000 407, 500 2, 957, 500 2, 957, 500

12/ 01/ 2050 5, 600, 000 280, 000 5, 880, 000 5, 880, 000

29, 925, 000 35, 918, 000 65, 843, 000 4, 488, 750 61, 354, 250

Feb 6, 2020 1: 38 pm Prepared by D. A. Davidson & Co Quantitative Group- MK ( Redtail Ridge MD#4 18 ( ): NFEB0620- 20NRLF5N) 
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I). 1 I11% 1I) SO\ 

BOND SOLUTION

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

GENERAL OBLIGATION BONDS, SERIES 2020

30. 000 ( target) Mills

Non - Rated, 110x @ target, 2050 Final Maturity
Sized on Growth thru 2025) 

Preliminary -- for discussion only ] 

Period Proposed Proposed Debt Service Total Adj Revenue Unused Debt Sery

Ending Principal Debt Service Adjustments Debt Service Constraints Revenues Coverage

12/ 01/ 2021 1, 496, 250 - 1, 496, 250

12/ 01/ 2022 1, 496, 250 - 1, 496, 250

12/ 01/ 2023 1, 496, 250 - 1, 496, 250

12/ 01/ 2024 1, 496, 250 1, 496, 250 198, 013 - 1, 298, 237 13. 23395% 

12/ 01/ 2025 1, 496, 250 1, 496, 250 1, 369, 438 - 126, 812 91. 52470% 

12/ 01/ 2026 1, 496, 250 1, 496, 250 1, 546, 499 50, 249 103. 35833% 

12/ 01/ 2027 60, 000 1, 556, 250 1, 556, 250 1, 715, 086 158, 836 110. 20632% 

12/ 01/ 2028 155, 000 1, 648, 250 1, 648, 250 1, 817, 991 169, 741 110. 29825% 

12/ 01/ 2029 165, 000 1, 650, 500 1, 650, 500 1, 817, 991 167, 491 110. 14789% 

12/ 01/ 2030 270, 000 1, 747, 250 1, 747, 250 1, 927, 070 179, 820 110. 29162% 

12/ 01/ 2031 285, 000 1, 748, 750 1, 748, 750 1, 927, 070 178, 320 110. 19702% 

12/ 01/ 2032 405, 000 1, 854, 500 1, 854, 500 2, 042, 695 188, 195 110. 14800% 

12/ 01/ 2033 425, 000 1, 854, 250 1, 854, 250 2, 042, 695 188, 445 110. 16285% 

12/ 01/ 2034 560, 000 1, 968, 000 1, 968, 000 2, 165, 256 197, 256 110. 02318% 

12/ 01/ 2035 585, 000 1, 965, 000 1, 965, 000 2, 165, 256 200, 256 110. 19116% 

12/ 01/ 2036 735, 000 2, 085, 750 2, 085, 750 2, 295, 172 209, 422 110. 04059% 

12/ 01/ 2037 770, 000 2, 084, 000 2, 084, 000 2, 295, 172 211, 172 110. 13300% 

12/ 01/ 2038 935, 000 2, 210, 500 2, 210, 500 2, 432, 882 222, 382 110. 06026% 

12/ 01/ 2039 980, 000 2, 208, 750 2, 208, 750 2, 432, 882 224, 132 110. 14746% 

12/ 01/ 2040 1, 160, 000 2, 339, 750 2, 339, 750 2, 578, 855 239, 105 110. 21925% 

12/ 01/ 2041 1, 220, 000 2, 341, 750 2, 341, 750 2, 578, 855 237, 105 110. 12511% 

12/ 01/ 2042 1, 420, 000 2, 480, 750 2, 480, 750 2, 733, 586 252, 836 110. 19192% 

12/ 01/ 2043 1, 495, 000 2, 484, 750 2, 484, 750 2, 733, 586 248, 836 110. 01454% 

12/ 01/ 2044 1, 715, 000 2, 630, 000 2, 630, 000 2, 897, 601 267, 601 110. 17496% 

12/ 01/ 2045 1, 800, 000 2, 629, 250 2, 629, 250 2, 897, 601 268, 351 110. 20638% 

12/ 01/ 2046 2, 050, 000 2, 789, 250 2, 789, 250 3, 071, 457 282, 207 110. 11768% 

12/ 01/ 2047 2, 155, 000 2, 791, 750 2, 791, 750 3, 071, 457 279, 707 110. 01907% 

12/ 01/ 2048 2, 430, 000 2, 959, 000 2, 959, 000 3, 255, 745 296, 745 110. 02855% 

12/ 01/ 2049 2, 550, 000 2, 957, 500 2, 957, 500 3, 255, 745 298, 245 110. 08436% 

12/ 01/ 2050 5, 600, 000 5, 880, 000 5, 880, 000 3, 451, 090 - 2, 428, 910 58. 69200% 

29, 925, 000 65, 843, 000 4, 488, 750 61, 354, 250 62, 716, 746 1, 362, 496
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SOURCES AND USES OF FUNDS

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

GENERAL OBLIGATION BONDS, SERIES 2028

30. 000 ( target) Mills

Non - Rated, 110x @ target, 2058 Final Maturity

Wraps ( proposed) Series 2020, Growth thru 2030 Projections) 

Preliminary -- for discussion only ] 

Dated Date

Delivery Date

Sources: 

12/ 01/ 2028

12/ 01/ 2028

Bond Proceeds: 

Par Amount 46, 000, 000. 00

46, 000, 000. 00

Uses: 

Project Fund Deposits: 

Project Fund

Other Fund Deposits: 

Capitalized Interest Fund

Debt Service Reserve

Delivery Date Expenses: 
Cost of Issuance

Underwriter' s Discount

33, 362, 406. 25

6, 900, 000. 00

4, 517, 593. 75

11, 417, 593. 75

300, 000. 00

920, 000. 00

1, 220, 000. 00

46, 000, 000. 00
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Bond Component

BOND SUMMARY STATISTICS

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

GENERAL OBLIGATION BONDS, SERIES 2028

30. 000 ( target) Mills

Non - Rated, 110x @ target, 2058 Final Maturity

Wraps ( proposed) Series 2020, Growth thru 2030 Projections) 
Preliminary -- for discussion only ] 

Dated Date

Delivery Date
First Coupon

Last Maturity

Arbitrage Yield

True Interest Cost ( TIC) 

Net Interest Cost ( NIC) 

All - In TIC

Average Coupon

Average Life ( years) 
Weighted Average Maturity ( years) 
Duration of Issue ( years) 

Par Amount

Bond Proceeds

Total Interest

Net Interest

Bond Years from Dated Date

Bond Years from Delivery Date
Total Debt Service

Maximum Annual Debt Service

Average Annual Debt Service

Underwriter' s Fees ( per $ 1000) 
Average Takedown

Other Fee

12/ 01/ 2028

12/ 01/ 2028

06/ 01/ 2029

12/ 01/ 2058

5. 000000% 

5. 137829% 

5. 000000% 

5. 183657% 

5. 000000% 

27. 140

27. 140

14. 967

46, 000, 000. 00

46, 000, 000. 00

62, 422, 250. 00

63, 342, 250. 00

1, 248, 445, 000. 00

1, 248, 445, 000. 00

108, 422, 250. 00

11, 891, 250. 00

3, 614, 075. 00

20. 000000

Total Underwriter' s Discount 20. 000000

Bid Price 98. 000000

Average

Par Average Average Maturity PV of 1 bp
Value Price Coupon Life Date change

Term Bond due 2058 46, 000, 000. 00 100. 000 5. 000% 27. 140 01/ 21/ 2056 71, 300. 00

46, 000, 000. 00 27. 140 71, 300. 00

Par Value

Accrued Interest

Premium ( Discount) 

Underwriter' s Discount

Cost of Issuance Expense

Other Amounts

TIC

46, 000, 000. 00

920, 000. 00

All - In Arbitrage

TIC Yield

46, 000, 000. 00 46, 000, 000. 00

920, 000. 00

300, 000. 00

Target Value 45, 080, 000. 00 44, 780, 000. 00 46, 000, 000. 00

Target Date 12/ 01/ 2028 12/ 01/ 2028 12/ 01/ 2028

Yield 5. 137829% 5. 183657% 5. 000000% 
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I] DAVIDSON

BOND DEBT SERVICE

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

GENERAL OBLIGATION BONDS, SERIES 2028

30. 000 ( target) Mills

Non -Rated, 110x @ target, 2058 Final Maturity
Wraps ( proposed) Series 2020, Growth thru 2030 Projections) 

Preliminary -- for discussion only ] 

Annual

Period Debt Debt

Ending Principal Coupon Interest Service Service

06/ 01/ 2029 1, 150, 000 1, 150, 000

12/ 01/ 2029 1, 150,000 1, 150,000 2, 300,000

06/01/ 2030 1, 150,000 1, 150,000

12/ 01/ 2030 1, 150, 000 1, 150, 000 2, 300, 000

06/ 01/ 2031 1, 150, 000 1, 150, 000

12/ 01/ 2031 1, 150,000 1, 150,000 2, 300,000

06/01/ 2032 1, 150,000 1, 150,000

12/ 01/ 2032 1, 150, 000 1, 150, 000 2, 300, 000

06/ 01/ 2033 1, 150, 000 1, 150, 000

12/ 01/ 2033 1, 150,000 1, 150,000 2, 300,000

06/01/ 2034 1, 150,000 1, 150,000

12/ 01/ 2034 1, 150, 000 1, 150, 000 2, 300, 000

06/ 01/ 2035 1, 150, 000 1, 150, 000

12/ 01/ 2035 1, 150,000 1, 150,000 2, 300,000

06/01/ 2036 1, 150,000 1, 150,000

12/ 01/ 2036 1, 150, 000 1, 150, 000 2, 300, 000

06/ 01/ 2037 1, 150, 000 1, 150, 000

12/ 01/ 2037 1, 150,000 1, 150,000 2, 300,000

06/01/ 2038 1, 150,000 1, 150,000

12/ 01/ 2038 1, 150, 000 1, 150, 000 2, 300, 000

06/ 01/ 2039 1, 150, 000 1, 150, 000

12/ 01/ 2039 1, 150,000 1, 150,000 2, 300,000

06/01/ 2040 1, 150,000 1, 150,000

12/ 01/ 2040 1, 150, 000 1, 150, 000 2, 300, 000

06/ 01/ 2041 1, 150, 000 1, 150, 000

12/ 01/ 2041 1, 150,000 1, 150,000 2, 300,000

06/01/ 2042 1, 150,000 1, 150,000

12/ 01/ 2042 1, 150, 000 1, 150, 000 2, 300, 000

06/ 01/ 2043 1, 150, 000 1, 150, 000

12/ 01/ 2043 1, 150,000 1, 150,000 2, 300,000

06/01/ 2044 1, 150,000 1, 150,000

12/ 01/ 2044 1, 150, 000 1, 150, 000 2, 300, 000

06/ 01/ 2045 1, 150, 000 1, 150, 000

12/ 01/ 2045 1, 150,000 1, 150,000 2, 300,000

06/01/ 2046 1, 150,000 1, 150,000

12/ 01/ 2046 110, 000 5. 000% 1, 150, 000 1, 260, 000 2, 410, 000

06/ 01/ 2047 1, 147, 250 1, 147, 250

12/ 01/ 2047 110, 000 5. 000% 1, 147,250 1, 257,250 2,404,500

06/01/ 2048 1, 144,500 1, 144,500

12/ 01/ 2048 260, 000 5. 000% 1, 144, 500 1, 404, 500 2, 549, 000

06/ 01/ 2049 1, 138, 000 1, 138, 000

12/ 01/ 2049 275,000 5. 000% 1, 138, 000 1, 413, 000 2, 551, 000

06/01/ 2050 1, 131, 125 1, 131, 125

12/ 01/ 2050 1, 131, 125 1, 131, 125 2, 262, 250

06/ 01/ 2051 1, 131, 125 1, 131, 125

12/ 01/ 2051 3, 580, 000 5. 000% 1, 131, 125 4, 711, 125 5, 842,250

06/01/ 2052 1, 041, 625 1, 041, 625

12/ 01/ 2052 4, 105, 000 5. 000% 1, 041, 625 5, 146, 625 6, 188, 250

06/ 01/ 2053 939, 000 939, 000

12/ 01/ 2053 4, 310, 000 5. 000% 939, 000 5, 249, 000 6, 188, 000

06/01/ 2054 831, 250 831, 250

12/ 01/ 2054 4, 900, 000 5. 000% 831, 250 5, 731, 250 6, 562, 500

06/ 01/ 2055 708, 750 708, 750

12/ 01/ 2055 5, 145, 000 5. 000% 708, 750 5, 853,750 6, 562,500

06/01/ 2056 580,125 580, 125

12/ 01/ 2056 5, 795, 000 5. 000% 580, 125 6, 375, 125 6, 955, 250

06/ 01/ 2057 435, 250 435, 250

12/ 01/ 2057 6, 085,000 5. 000% 435,250 6, 520,250 6, 955,500

06/01/ 2058 283,125 283, 125

12/ 01/ 2058 11, 325, 000 5. 000% 283, 125 11, 608, 125 11, 891, 250

46,000,000 62,422, 250 108,422,250 108,422,250
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i) 4 DAVIDSON

Period

Ending

NET DEBT SERVICE

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

GENERAL OBLIGATION BONDS, SERIES 2028

30. 000 ( target) Mills

Non - Rated, 110x @ target, 2058 Final Maturity

Wraps ( proposed) Series 2020, Growth thru 2030 Projections) 

Preliminary -- for discussion only ] 

Principal

Capitalized

Total Debt Service Interest Net

Interest Debt Service Reserve Fund Debt Service

12/ 01/ 2029 2, 300, 000 2, 300, 000 2, 300, 000

12/ 01/ 2030 2, 300, 000 2, 300, 000 2, 300, 000

12/ 01/ 2031 2, 300, 000 2, 300, 000 2, 300, 000

12/ 01/ 2032 2, 300, 000 2, 300, 000 2, 300, 000. 00

12/ 01/ 2033 2, 300, 000 2, 300, 000 2, 300, 000. 00

12/ 01/ 2034 2, 300, 000 2, 300, 000 2, 300, 000. 00

12/ 01/ 2035 2, 300, 000 2, 300, 000 2, 300, 000. 00

12/ 01/ 2036 2, 300, 000 2, 300, 000 2, 300, 000. 00

12/ 01/ 2037 2, 300, 000 2, 300, 000 2, 300, 000. 00

12/ 01/ 2038 2, 300, 000 2, 300, 000 2, 300, 000. 00

12/ 01/ 2039 2, 300, 000 2, 300, 000 2, 300, 000. 00

12/ 01/ 2040 2, 300, 000 2, 300, 000 2, 300, 000. 00

12/ 01/ 2041 2, 300, 000 2, 300, 000 2, 300, 000. 00

12/ 01/ 2042 2, 300, 000 2, 300, 000 2, 300, 000. 00

12/ 01/ 2043 2, 300, 000 2, 300, 000 2, 300, 000. 00

12/01/ 2044 2, 300,000 2,300,000 2, 300, 000. 00

12/ 01/ 2045 2, 300, 000 2, 300, 000 2, 300, 000. 00

12/ 01/ 2046 110, 000 2, 300, 000 2, 410, 000 2, 410, 000. 00

12/ 01/ 2047 110, 000 2, 294, 500 2, 404, 500 2, 404, 500. 00

12/ 01/ 2048 260, 000 2, 289, 000 2, 549, 000 2, 549, 000. 00

12/ 01/ 2049 275, 000 2, 276, 000 2, 551, 000 2, 551, 000. 00

12/ 01/ 2050 2, 262, 250 2, 262, 250 2, 262, 250. 00

12/ 01/ 2051 3, 580, 000 2, 262, 250 5, 842, 250 5, 842, 250. 00

12/ 01/ 2052 4, 105, 000 2, 083, 250 6, 188, 250 6, 188, 250. 00

12/ 01/ 2053 4, 310, 000 1, 878, 000 6, 188, 000 6, 188, 000. 00

12/ 01/ 2054 4, 900, 000 1, 662, 500 6, 562, 500 6, 562, 500. 00

12/ 01/ 2055 5, 145, 000 1, 417, 500 6, 562, 500 6, 562, 500. 00

12/ 01/ 2056 5, 795, 000 1, 160, 250 6, 955, 250 6, 955, 250. 00

12/ 01/ 2057 6, 085, 000 870, 500 6, 955, 500 6, 955, 500. 00

12/ 01/ 2058 11, 325, 000 566, 250 11, 891, 250 4, 517, 593. 75 7, 373, 656. 25

46, 000, 000 62, 422, 250 108, 422, 250 4, 517, 593. 75 6, 900, 000 97, 004, 656. 25
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I] DAVIDSON

BOND SOLUTION

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

GENERAL OBLIGATION BONDS, SERIES 2028

30. 000 ( target) Mills

Non -Rated, 110x @ target, 2058 Final Maturity
Wraps ( proposed) Series 2020, Growth thru 2030 Projections) 

Preliminary -- for discussion only ] 

Period Proposed Proposed Debt Service Existing Total Adj Revenue Unused Debt Sery

Ending Principal Debt Service Adjustments Debt Service Debt Service Constraints Revenues Coverage

12/ 01/ 2029 2, 300, 000 - 2, 300, 000 1, 650, 500 1, 650, 500 3, 731, 942 2, 081, 442 226. 10980% 

12/ 01/ 2030 2, 300, 000 - 2, 300, 000 1, 747, 250 1, 747, 250 3, 955, 859 2, 208, 609 226. 40485% 

12/ 01/ 2031 2, 300,000 - 2, 300,000 1, 748, 750 1, 748, 750 3, 955,859 2, 207, 109 226. 21065% 

12/ 01/ 2032 2, 300, 000 1, 854, 500 4, 154, 500 4, 193, 210 38, 710 100. 93177% 

12/ 01/ 2033 2, 300, 000 1, 854, 250 4, 154, 250 4, 193, 210 38, 960 100. 93784% 

12/ 01/ 2034 2, 300, 000 1, 968, 000 4, 268, 000 4,444, 803 176, 803 104. 14252% 

12/ 01/ 2035 2, 300,000 1, 965,000 4, 265,000 4,444,803 179,803 104.21578% 

12/ 01/ 2036 2, 300, 000 2, 085, 750 4, 385, 750 4, 711, 491 325, 741 107. 42726% 

12/ 01/ 2037 2, 300, 000 2, 084, 000 4, 384, 000 4, 711, 491 327, 491 107. 47014% 

12/ 01/ 2038 2, 300, 000 2, 210, 500 4, 510, 500 4, 994, 180 483, 680 110. 72343% 

12/ 01/ 2039 2, 300,000 2, 208, 750 4, 508,750 4, 994, 180 485,430 110. 76641% 

12/ 01/ 2040 2, 300, 000 2, 339, 750 4, 639, 750 5, 293, 831 654, 081 114. 09734% 

12/ 01/ 2041 2, 300, 000 2, 341, 750 4, 641, 750 5, 293, 831 652, 081 114. 04818% 

12/ 01/ 2042 2, 300, 000 2, 480, 750 4, 780, 750 5, 611, 461 830, 711 117. 37617% 

12/ 01/ 2043 2, 300,000 2, 484, 750 4, 784,750 5, 611, 461 826,711 117.27804% 

12/ 01/ 2044 2, 300, 000 2, 630, 000 4, 930, 000 5, 948, 149 1, 018, 149 120. 65211% 

12/ 01/ 2045 2, 300, 000 2, 629, 250 4, 929, 250 5, 948, 149 1, 018, 899 120. 67046% 

12/ 01/ 2046 110, 000 2, 410, 000 2, 789, 250 5, 199, 250 6, 305, 038 1, 105, 788 121. 26822% 

12/ 01/ 2047 110,000 2, 404,500 2, 791, 750 5, 196,250 6, 305,038 1, 108, 788 121. 33823% 

12/ 01/ 2048 260, 000 2, 549, 000 2, 959, 000 5, 508, 000 6, 683, 340 1, 175, 340 121. 33878% 

12/ 01/ 2049 275, 000 2, 551, 000 2, 957, 500 5, 508, 500 6, 683, 340 1, 174, 840 121. 32777% 

12/ 01/ 2050 2, 262, 250 5, 880, 000 8, 142, 250 7, 084, 340 - 1, 057, 910 87. 00716% 

12/ 01/ 2051 3, 580,000 5, 842,250 5, 842,250 7, 084,340 1, 242, 090 121. 26048% 

12/ 01/ 2052 4, 105, 000 6, 188, 250 6, 188, 250 7, 509, 401 1, 321, 151 121. 34935% 

12/ 01/ 2053 4, 310, 000 6, 188, 000 6, 188, 000 7, 509, 401 1, 321, 401 121. 35425% 

12/ 01/ 2054 4, 900, 000 6, 562, 500 6, 562, 500 7, 959, 965 1, 397, 465 121. 29470% 

12/ 01/ 2055 5, 145,000 6, 562,500 6, 562,500 7, 959,965 1, 397,465 121. 29470% 

12/ 01/ 2056 5, 795, 000 6, 955, 250 6, 955, 250 8,437, 563 1, 482, 313 121. 31214% 

12/ 01/ 2057 6, 085, 000 6, 955, 500 6, 955, 500 8,437, 563 1, 482, 063 121. 30778% 

12/ 01/ 2058 11, 325, 000 11, 891, 250 - 4, 517, 594 7, 373, 656 8, 943, 817 1, 570, 160 121. 29419% 

46, 000, 000 108,422, 250 - 11, 417, 594 53, 661, 000 150, 665, 656 178, 941, 022 28, 275, 366
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SOURCES AND USES OF FUNDS

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

GENERAL OBLIGATION BONDS, SERIES 2038

30. 000 ( target) Mills

Non -Rated, 110x @ target, 2059 Final Maturity
Wraps ( proposed) Series 2020 & 2028, Full Growth Projections) 

Preliminary -- for discussion only ] 

Dated Date

Delivery Date

Sources: 

12/ 01/ 2038

12/ 01/ 2038

Bond Proceeds: 

Par Amount 69, 095, 000. 00

69, 095, 000. 00

Uses: 

Project Fund Deposits: 

Project Fund

Other Fund Deposits: 

Capitalized Interest Fund

Debt Service Reserve

Delivery Date Expenses: 
Cost of Issuance

Underwriter' s Discount

50, 136, 258. 00

10, 364, 250. 00

6, 909, 500. 00

17, 273, 750. 00

300, 000. 00

1, 381, 900. 00

1, 681, 900. 00

Other Uses of Funds: 

Rounding Amount 3, 092. 00

69, 095, 000. 00
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Bond Component

BOND SUMMARY STATISTICS

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

GENERAL OBLIGATION BONDS, SERIES 2038

30. 000 ( target) Mills

Non -Rated, 110x @ target, 2059 Final Maturity
Wraps ( proposed) Series 2020 & 2028, Full Growth Projections) 

Preliminary -- for discussion only ] 

Dated Date

Delivery Date
First Coupon

Last Maturity

Arbitrage Yield

True Interest Cost ( TIC) 

Net Interest Cost ( NIC) 

All - In TIC

Average Coupon

Average Life ( years) 
Weighted Average Maturity ( years) 
Duration of Issue ( years) 

Par Amount

Bond Proceeds

Total Interest

Net Interest

Bond Years from Dated Date

Bond Years from Delivery Date
Total Debt Service

Maximum Annual Debt Service

Average Annual Debt Service

Underwriter' s Fees ( per $ 1000) 
Average Takedown

Other Fee

12/ 01/ 2038

12/ 01/ 2038

06/ 01/ 2039

12/ 01/ 2059

5. 000000% 

5. 186956% 

5. 000000% 

5. 228243% 

5. 000000% 

16. 436

16. 436

11. 043

69, 095, 000. 00

69, 095, 000. 00

56, 783, 000. 00

58, 164, 900. 00

1, 135, 660, 000. 00

1, 135, 660, 000. 00

125, 878, 000. 00

21, 488, 250. 00

5, 994, 190. 48

20. 000000

Total Underwriter' s Discount 20. 000000

Bid Price 98. 000000

Average

Par Average Average Maturity PV of 1 bp
Value Price Coupon Life Date change

Term Bond due 2059 69, 095, 000. 00 100. 000 5. 000% 16. 436 05/ 09/ 2055 89, 132. 55

69, 095, 000. 00 16. 436 89, 132. 55

TIC

All - In Arbitrage

TIC Yield

Par Value 69, 095, 000. 00 69, 095, 000. 00 69, 095, 000. 00

Accrued Interest

Premium ( Discount) 

Underwriter' s Discount - 1, 381, 900. 00 - 1, 381, 900. 00

Cost of Issuance Expense - 300, 000. 00

Other Amounts

Target Value 67, 713, 100. 00 67, 413, 100. 00 69, 095, 000. 00

Target Date 12/ 01/ 2038 12/ 01/ 2038 12/ 01/ 2038

Yield 5. 186956% 5. 228243% 5. 000000% 
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BOND DEBT SERVICE

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

GENERAL OBLIGATION BONDS, SERIES 2038

30. 000 ( target) Mills

Non -Rated, 110x @ target, 2059 Final Maturity
Wraps ( proposed) Series 2020 & 2028, Full Growth Projections) 

Preliminary -- for discussion only ] 

Annual

Period Debt Debt

Ending Principal Coupon Interest Service Service

06/ 01/ 2039 1, 727, 375 1, 727, 375

12/ 01/ 2039 1, 727, 375 1, 727, 375 3, 454, 750

06/ 01/ 2040 1, 727, 375 1, 727, 375

12/ 01/ 2040 1, 727, 375 1, 727, 375 3, 454, 750

06/ 01/ 2041 1, 727, 375 1, 727, 375

12/ 01/ 2041 1, 727, 375 1, 727, 375 3, 454, 750

06/ 01/ 2042 1, 727, 375 1, 727, 375

12/ 01/ 2042 910, 000 5. 000% 1, 727, 375 2, 637, 375 4, 364, 750

06/ 01/ 2043 1, 704, 625 1, 704, 625

12/ 01/ 2043 955, 000 5. 000% 1, 704, 625 2, 659, 625 4, 364, 250

06/ 01/ 2044 1, 680, 750 1, 680, 750

12/ 01/ 2044 1, 405, 000 5. 000% 1, 680, 750 3, 085, 750 4, 766, 500

06/ 01/ 2045 1, 645, 625 1, 645, 625

12/ 01/ 2045 1, 475, 000 5. 000% 1, 645, 625 3, 120, 625 4, 766, 250

06/ 01/ 2046 1, 608, 750 1, 608, 750

12/ 01/ 2046 1, 860, 000 5. 000% 1, 608, 750 3, 468, 750 5, 077, 500

06/ 01/ 2047 1, 562, 250 1, 562, 250

12/ 01/ 2047 1, 955, 000 5. 000% 1, 562, 250 3, 517, 250 5, 079, 500

06/ 01/ 2048 1, 513, 375 1, 513, 375

12/ 01/ 2048 2, 360, 000 5. 000% 1, 513, 375 3, 873, 375 5, 386, 750

06/ 01/ 2049 1, 454, 375 1, 454, 375

12/ 01/ 2049 2, 475, 000 5. 000% 1, 454, 375 3, 929, 375 5, 383, 750

06/ 01/ 2050 1, 392, 500 1, 392, 500

12/ 01/ 2050 620, 000 5. 000% 1, 392, 500 2, 012, 500 3, 405, 000

06/ 01/ 2051 1, 377, 000 1, 377, 000

12/ 01/ 2051 2, 950, 000 5. 000% 1, 377, 000 4, 327, 000 5, 704, 000

06/ 01/ 2052 1, 303, 250 1, 303, 250

12/ 01/ 2052 3, 445, 000 5. 000% 1, 303, 250 4, 748, 250 6, 051, 500

06/ 01/ 2053 1, 217, 125 1, 217, 125

12/ 01/ 2053 3, 620, 000 5. 000% 1, 217, 125 4, 837, 125 6, 054, 250

06/ 01/ 2054 1, 126, 625 1, 126, 625

12/ 01/ 2054 4, 160, 000 5. 000% 1, 126, 625 5, 286, 625 6, 413, 250

06/ 01/ 2055 1, 022, 625 1, 022, 625

12/ 01/ 2055 4, 365, 000 5. 000% 1, 022, 625 5, 387, 625 6, 410, 250

06/ 01/ 2056 913, 500 913, 500

12/ 01/ 2056 4, 970, 000 5. 000% 913, 500 5, 883, 500 6, 797, 000

06/ 01/ 2057 789, 250 789, 250

12/ 01/ 2057 5, 220, 000 5. 000% 789, 250 6, 009, 250 6, 798, 500

06/ 01/ 2058 658, 750 658, 750

12/ 01/ 2058 5, 885, 000 5. 000% 658, 750 6, 543, 750 7, 202, 500

06/ 01/ 2059 511, 625 511, 625

12/ 01/ 2059 20, 465, 000 5. 000% 511, 625 20, 976, 625 21, 488, 250

69, 095, 000 56, 783, 000 125, 878, 000 125, 878, 000

Feb 7, 2020 9: 10 am Prepared by D. A. Davidson & Co Quantitative Group—MK ( Redtail Ridge MD#4 18 ( ): NFEB0620- 38NRLF7N) 
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Period

Ending

NET DEBT SERVICE

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

GENERAL OBLIGATION BONDS, SERIES 2038

30. 000 ( target) Mills

Non -Rated, 110x @ target, 2059 Final Maturity
Wraps ( proposed) Series 2020 & 2028, Full Growth Projections) 

Preliminary -- for discussion only ] 

Principal

Capitalized

Total Debt Service Interest Net

Interest Debt Service Reserve Fund Debt Service

12/ 01/ 2039 3, 454, 750 3, 454, 750 3, 454, 750

12/ 01/ 2040 3, 454, 750 3, 454, 750 3, 454, 750

12/ 01/ 2041 3, 454, 750 3, 454, 750 3, 454, 750

12/ 01/ 2042 910, 000 3, 454, 750 4, 364, 750 4, 364, 750

12/ 01/ 2043 955, 000 3, 409, 250 4, 364, 250 4, 364, 250

12/ 01/ 2044 1, 405, 000 3, 361, 500 4, 766, 500 4, 766, 500

12/ 01/ 2045 1, 475, 000 3, 291, 250 4, 766, 250 4, 766, 250

12/ 01/ 2046 1, 860, 000 3, 217, 500 5, 077, 500 5, 077, 500

12/ 01/ 2047 1, 955, 000 3, 124, 500 5, 079, 500 5, 079, 500

12/ 01/ 2048 2, 360, 000 3, 026, 750 5, 386, 750 5, 386, 750

12/ 01/ 2049 2, 475, 000 2, 908, 750 5, 383, 750 5, 383, 750

12/ 01/ 2050 620, 000 2, 785, 000 3, 405, 000 3, 405, 000

12/ 01/ 2051 2, 950, 000 2, 754, 000 5, 704, 000 5, 704, 000

12/ 01/ 2052 3, 445, 000 2, 606, 500 6, 051, 500 6, 051, 500

12/ 01/ 2053 3, 620, 000 2, 434, 250 6, 054, 250 6, 054, 250

12/ 01/ 2054 4, 160, 000 2, 253, 250 6, 413, 250 6, 413, 250

12/ 01/ 2055 4, 365, 000 2, 045, 250 6, 410, 250 6, 410, 250

12/ 01/ 2056 4, 970, 000 1, 827, 000 6, 797, 000 6, 797, 000

12/ 01/ 2057 5, 220, 000 1, 578, 500 6, 798, 500 6, 798, 500

12/ 01/ 2058 5, 885, 000 1, 317, 500 7, 202, 500 7, 202, 500

12/ 01/ 2059 20, 465, 000 1, 023, 250 21, 488, 250 6, 909, 500 14, 578, 750

69, 095, 000 56, 783, 000 125, 878, 000 6, 909, 500 10, 364, 250 108, 604, 250

Feb 7, 2020 9: 10 am Prepared by D. A. Davidson & Co Quantitative Group—MK ( Redtail Ridge MD#4 18 ( ): NFEB0620- 38NRLF7N) 
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I] DAVIDSON

BOND SOLUTION

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

GENERAL OBLIGATION BONDS, SERIES 2038

30. 000 ( target) Mills

Non -Rated, 110x @ target, 2059 Final Maturity
Wraps ( proposed) Series 2020 & 2028, Full Growth Projections) 

Preliminary -- for discussion only ] 

Period Proposed Proposed Debt Service Existing Total Adj Revenue Unused Debt Sery

Ending Principal Debt Service Adjustments Debt Service Debt Service Constraints Revenues Coverage

12/ 01/ 2039 3, 454, 750 - 3, 454, 750 4, 508, 750 4, 508, 750 7, 330, 927 2, 822, 177 162. 59334% 

12/ 01/ 2040 3, 454, 750 - 3, 454, 750 4, 639, 750 4, 639, 750 7, 770, 783 3, 131, 033 167. 48279% 

12/ 01/ 2041 3,454,750 - 3,454,750 4, 641, 750 4, 641, 750 7, 876,748 3, 234, 998 169. 69350% 

12/ 01/ 2042 910, 000 4, 364, 750 4, 780, 750 9, 145, 500 9, 843, 112 697, 612 107. 62792% 

12/ 01/ 2043 955, 000 4, 364, 250 4, 784, 750 9, 149, 000 9, 843, 112 694, 112 107. 58675% 

12/ 01/ 2044 1, 405, 000 4, 766, 500 4, 930, 000 9, 696, 500 10, 433, 698 737, 198 107. 60273% 

12/ 01/ 2045 1, 475,000 4, 766,250 4, 929,250 9, 695,500 10,433,698 738, 198 107.61382% 

12/ 01/ 2046 1, 860, 000 5, 077, 500 5, 199, 250 10, 276, 750 11, 059, 720 782, 970 107. 61885% 

12/ 01/ 2047 1, 955, 000 5, 079, 500 5, 196, 250 10, 275, 750 11, 059, 720 783, 970 107. 62932% 

12/ 01/ 2048 2, 360, 000 5, 386, 750 5, 508, 000 10, 894, 750 11, 723, 303 828, 553 107. 60507% 

12/ 01/ 2049 2, 475,000 5, 383,750 5, 508,500 10, 892,250 11, 723, 303 831, 053 107.62977% 

12/ 01/ 2050 620, 000 3, 405, 000 8, 142, 250 11, 547, 250 12, 426, 702 879, 452 107. 61611% 

12/ 01/ 2051 2, 950, 000 5, 704, 000 5, 842, 250 11, 546, 250 12, 426, 702 880, 452 107. 62543% 

12/ 01/ 2052 3, 445, 000 6, 051, 500 6, 188, 250 12, 239, 750 13, 172, 304 932, 554 107. 61906% 

12/ 01/ 2053 3, 620,000 6, 054,250 6, 188,000 12, 242,250 13, 172, 304 930,054 107. 59708% 

12/ 01/ 2054 4, 160, 000 6, 413, 250 6, 562, 500 12, 975, 750 13, 962, 642 986, 892 107. 60566% 

12/ 01/ 2055 4, 365, 000 6, 410, 250 6, 562, 500 12, 972, 750 13, 962, 642 989, 892 107. 63055% 

12/ 01/ 2056 4, 970, 000 6, 797, 000 6, 955, 250 13, 752, 250 14, 800, 400 1, 048, 150 107. 62166% 

12/ 01/ 2057 5, 220,000 6, 798,500 6, 955,500 13, 754,000 14, 800,400 1, 046,400 107.60797% 

12/ 01/ 2058 5, 885, 000 7, 202, 500 7, 373, 656 14, 576, 156 15, 688, 424 1, 112, 268 107. 63074% 

12/ 01/ 2059 20, 465, 000 21, 488, 250 - 6, 909, 500 14, 578, 750 15, 688, 424 1, 109, 674 107. 61159% 

69, 095,000 125, 878, 000 - 17, 273, 750 115,397, 156 224, 001, 406 249, 199, 069 25, 197,663

Feb 7, 2020 9: 10 am Prepared by D. A. Davidson & Co Quantitative Group- MK ( Redtail Ridge MD#4 18 ( ): NFEB0620- 38NRLF7N) 
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EXHIBIT F

Legal Counsel Letter



e
mlm

kxi:t. 
McG EADY

BECHER
Special District Law

February 26, 2020

City of Louisville
749 Main Street

Louisville, CO 80027

Re: Organization of Redtail Ridge Metropolitan District No. 2

This firm has acted as counsel to the Petitioners in connection with the organization of the

Redtail Ridge Metropolitan District No. 2 ( the " District"). Pursuant to the requirements of the

Service Plan for the District, this letter confirms that the petition for organization of the District
filed with the City on February 7, 2020, the Service Plan for the District, as approved on
February 18, 2020, and the notice, hearing and other procedures in connection with the approval
of the Service Plan, have met the requirements of the Special District Act, §§ 32- 1- 101, et seq., 
C.R.S., and that the provisions of the Service Plan, including, without limitation, provisions as to
the structure and terms of the District' s financial obligations, fees and revenue sources, as well as

the form of the City -District intergovernmental agreement contained therein, are consistent with
applicable provisions of titles 11 and 32, C.R.S., and other applicable law. 

Please be advised, however, that this firm has not been engaged as bond counsel to the District, 

nor will this firm serve as bond counsel at any time for the District. This letter does not purport
to offer any opinion of the type customarily required to be given by bond counsel with regard to
any bond transaction of the District. 

This letter is limited to the use of the addressee as set forth above, and may not be relied upon by
other parties or in connection with any future sale, resale or transfer of bonds and may be relied
upon only as stated herein. This letter may not be used, quoted or referred to, in whole or in part, 
for any other purpose without the prior, written consent of the firm. 

Very truly yours, 

MCGEADY BECHER P. C. 

vN.. ..` • f-.. . 

MaryAnn M. McGeady

450 E. 17th Avenue, Suite 400, Denver, CO 80203- 1254 1303. 592. 4380 I www.specialdistrictlaw. com
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EXHIBIT G

Developer Indemnity Letter



SOBRUE•BAUKOL
CAPITAL PARTNERS

February 18, 2020

City of Louisville
749 Main Street

Louisville, CO 80027

Re: Redtail Ridge Metropolitan District No. 2

Ladies and Gentlemen: 

This Indemnity Letter ( the " Indemnity Letter") is delivered by the undersigned Brue Baukol
Capital Partners ( the " Developer") in order to induce the City of Louisville ( the " City") to

approve the Service Plan, including all amendments heretofore or hereafter made thereto ( the
Service Plan") for the Redtail Ridge Metropolitan District No. 2 ( the " District"). In

consideration of the City's approval of the Service Plan, the Developer, for and on behalf of itself
and its transferees, successors and assigns, and controlled affiliates, represents, warrants, 

covenants and agrees to and for the benefit of the City as follows: 

1. The Developer hereby waives and releases any present or future claims it might
have against the City or the City' s elected or appointed officers, employees, agents or contractors
in any manner related to or connected with the Service Plan or any action or omission with
respect thereto. The Developer further hereby agrees to indemnify and hold harmless the City

and the City' s elected and appointed officers, employees, agents and contractors, from and
against any and all liabilities resulting from any and all claims, demands, suits, actions or other
proceedings of whatsoever kind or nature made or brought by any third party, including attorney
fees and expenses and court costs, which directly or indirectly or purportedly arise, or are alleged
to arise, out of or are in any manner related to or connected with any of the following: ( a) the

Service Plan or any document or instrument contained or referred to therein; or ( b) the formation
of the District or any actions or omissions of the Developer, the District, the City or any other
person or entity in connection with the District, including, without limitation, any bonds or other
financial obligations of the District or any offering documents or other disclosures made in
connection therewith. The Developer further agrees to investigate, handle, respond to and to

provide defense for, and defend against, or at the City's option to pay the attorney fees and
expenses for counsel of the City's choice for, any such liabilities, claims, demands, suits, actions
or other proceedings. It is understood and agreed that the City does not waive or intend to waive
the monetary limits or any other rights, immunities and protections provided by the Colorado
Governmental Immunity Act, §§ 24- 10- 101, et seq., C. R. S., as from time to time amended, or
otherwise available to the City, its officers or its employees. 

00770072. DOCx v: 1 } 
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City of Louisville
February 18, 2020
Page 2

2. The Developer hereby consents to the City Disclaimer Statement contained in
Exhibit H of the Service Plan, acknowledges the City's right to modify the City Disclaimer
Statement, and waives and releases the City from any claims the Developer might have based on
or relating to the use of or any statements made or to be made in such City Disclaimer Statement
including any modifications thereto). 

3. The Developer hereby represents and warrants to the City that it will be an
accredited investor if and when it acquires any construction financing notes, and that the
Developer and its controlled affiliates will be accredited investors if and when they acquire any
privately place Debt (as defined and as further provided in the Service Plan). 

4. The Developer believes and represents that the assumptions, projections and
forecasts contained in the District' s Financial Plan ( Article VII and Exhibit E of the Service Plan) 

are reasonable. 

5. It is understood and agreed, and the Developer hereby expressly acknowledges, 
that the City, in acting to approve the Service Plan, has relied upon the provisions of this
Indemnity Letter. 

6. This Indemnity Letter has been duly authorized and executed on behalf of the
Developer, and the Developer hereby represents and warrants to the City that it has taken and
will take any and all action necessary or appropriate to make this Indemnity Letter binding on
any present or future transferees, successors and assigns, and controlled affiliates. 

Very truly yours, 

BRUE BAUKOL CAPITAL PARTNERS

elq > pFNCT )1, --PAKNt-K. 
Tale
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EXHIBIT H

Form of City Disclaimer Statement

CITY OF LOUISVILLE, COLORADO — DISCLAIMER STATEMENT

As a requirement imposed in its formation process, the Metropolitan District

the " District") is obligated to the City of Louisville ( the " City") to include this disclaimer

statement in all offering materials used in connection with any bonds or other financial obligations
of the District ( or, if no offering materials are used, to give this disclaimer statement to any
prospective purchaser, investor or lender in connection with any such bonds or other financial
obligations of the District). The date of this disclaimer statement is

Insert date ofoffering materials or date disclaimer statement is otherwise delivered, unless City
directs a different date]. 

The City has not reviewed or participated in the preparation of any offering materials or
any other disclosure documentation relating to any bonds or other financial obligations of the
District or any other materials to which this Disclaimer Statement is appended. Other than this
Disclaimer Statement, no statement of any kind is authorized to be made by or on behalf of the
City in any offering materials or any other disclosure documentation relating to any bonds or other
financial obligations of the District. 

The City and the District are separate legal entities. The City is not a party to and is not
obligated with respect to any borrowings, financings, bonds or other financial obligations of the
District. As a statutory requirement for the formation of the District, the City approved a Service
Plan containing financial and other information furnished by the District' s organizers. The City' s
approval of the Service Plan was based upon such information furnished by the District's
organizers, without independent investigation by the City. The District' s Service Plan was prepared
in 20_ and not in connection with the offering of any bonds or other financial obligations. The
City' s approval of the District' s Service Plan should not be relied upon by prospective purchasers, 
bondholders, investors or lenders in evaluating the investment quality of the District' s bonds or
other financial obligations. The Service Plan and related agreements do not impose upon the City
any duties to, nor confer any rights against the City upon, any purchasers, investors, lenders, 
bondholders or other third parties. By purchasing or otherwise accepting any bond or other
financial obligation of the District, the owner or holder thereof waives and releases any then
existing or future claim against the City or the City' s elected or appointed officers, employees, 
agents or contractors in any manner related to or connected with the District or its Service Plan or
any action or omission with respect thereto. 
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EXHIBIT I

Form of Disclosure Notice

METROPOLITAN DISTRICT

BOULDER COUNTY, COLORADO

DISCLOSURE NOTICE

Pursuant to the Service Plan

of Metropolitan District

DISTRICT ORGANIZATION: 

The Metropolitan District ( the " District"), Boulder County, Colorado is a
quasi -municipal corporation and political subdivision of the State of Colorado duly organized and
existing as a metropolitan district pursuant to Title 32, Colorado Revised Statutes. The District
was declared organized and an existing metropolitan district on , 20_, pursuant to an

Order and Decree Organizing District and Issuance of Certificates of Election for the
Metropolitan District, issued in the District Court of Boulder County, Colorado. The Order and
Decree was recorded in the records of the Boulder County Clerk and Recorder on

20_ at Reception # 

The District is located entirely within the corporate limits of the City of Louisville, 
Colorado, in Boulder County. The legal description of the property forming the boundaries of the
District is attached as Exhibit A. 

DISTRICT PURPOSE: 

The District was organized for the purpose of financing streets, street lighting, traffic and
safety controls, water, landscaping, and storm sewers and flood and surface drainage

improvements, all in accordance with its Service Plan approved by the City Council of Louisville. 
When completed, improvements shall be dedicated to the City of Louisville and other
governmental entities, all for the use and benefit of residents and taxpayers. The District' s Service
Plan is on file and available for review at the office of the District' s general counsel [NAME AND
ADDRESS]. 

TAX LEVY INFORMATION: 

The primary source of revenue for the District is ad valorem property taxes. The property
tax rate is determined annually by the District's Board of Directors, based upon the assessed
valuation of the property within the District, and property taxes at the rate so determined are levied
by the Board of County Commissioners of Boulder County. The property tax levy is expressed in
terms of mills. A mill is 1/ 1, 000 of the assessed valuation, and a levy of one mill equals $ 1 of tax

for each $ 1, 000 of assessed value. The financial forecast for the District ( as set forth in its Service

Plan) assumes that the District will be able to set its tax levy at approximately _ mills ( or less) 

for 20_ through 20_ for debt service, operations and maintenance, and administration purposes. 
Except for certain adjustments permitted by the Service Plan to compensate for legally required

00765697. DOCX v:4 } 



changes to residential valuation ratios, the District shall not impose a mill levy in excess of
mills. District taxes are collected as part of the property tax bill from Boulder County. 

Below is a sample mill levy calculation on a non- residential property with an estimated
value of $1, 000, 000. 00: 

Assuming a $ 1, 000, 000 value: 

60 mills (assuming 50 for debt and 10 for operations) 
29. 0% commercial assessment rate

1, 000, 000 * 29. 0% = $ 290, 000 total assessed valuation

290, 000 * 60 mills / 1000 = $ 17, 400 taxes annually paid to the District. 

Including the Maximum Mill Levy of the District, based on the mill levy imposed by all
overlapping taxing entities, the total mill levy for a property within the Districts is 153. 239 mills. 

Boulder County General Operating 18. 832

Boulder County Road and Bridge 0. 186

Boulder County Public Welfare 0. 998

Boulder County Developmental Disabilities 1. 000

Boulder County Capital Expenditures 1. 387

Boulder County Refund Abatement 0. 115

Boulder County Health & Human Services 0. 608

Boulder County Temp HS Safety 0. 900

Boulder Valley RE2 General 25. 023

Boulder Valley RE2 Bond 8. 150

Boulder Valley RE2 Override 10. 722

Boulder Valley RE2 Abatement 0. 264

Boulder Valley RE2 Transportation 1. 099

Boulder Valley RE2 Capital Construction 3. 709

City ofLouisville General 5. 184
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City of Louisville Bond Reduction 2. 750

Norther Colorado Water Contract 1. 000

Urban Drainage & Flood Control 0. 726

Louisville Fire District General 10. 586

Metropolitan District 60. 000

TOTAL 153. 239

NOTE: The figures provided in this notice are estimates only as of 2019 and may vary
from year to year. For updated or additional information, please contact the District' s general
counsel at ( ) 

STATE OF COLORADO ) 

ss. 

COUNTY OF ) 

METROPOLITAN DISTRICT

President

The foregoing instrument was acknowledged before me this day of

200_, by as President of the Metropolitan

District. 

WITNESS my hand and official seal. 

My commission expires: 

Notary Public
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EXHIBIT J

INTERGOVERNMENTAL AGREEMENT

BETWEEN

THE CITY OF LOUISVILLE, COLORADO

AND

METROPOLITAN DISTRICT

THIS AGREEMENT is made and entered into by and between the City of Louisville, a
municipal corporation of the State of Colorado ( the " City"), and Metropolitan

District, a quasi -municipal corporation and political subdivision of the State of Colorado ( the
District"). 

RECITALS

WHEREAS, the District was organized to provide those services and to exercise powers
as are more specifically set forth in the District' s Service Plan dated , 20_, as

amended from time to time by City approval ( the " Service Plan"); and

WHEREAS, the Service Plan requires the execution of an intergovernmental agreement

between the City and the District; and

WHEREAS, the City and the District are authorized by Section 29- 1- 203, C.R.S. to enter
into cooperative agreements for the sharing of costs, imposition of taxes, or incurring of debt, if
such agreements are authorized by each party thereto with the approval of its legislative body; 

WHEREAS, the City and the District have determined it to be in their best interests to
enter into this Intergovernmental Agreement (" Agreement"); and

NOW, THEREFORE, for and in consideration of the covenants and mutual agreements

herein contained, and for other good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, the parties hereto agree as follows: 

COVENANTS AND AGREEMENTS

1. Incorporation by Reference. The Service Plan is hereby incorporated in this
agreement by this reference. The District agrees to comply with all provisions of the Service
Plan. 

2. Landscape Maintenance Services. As part of the District' s landscape

maintenance program, it shall be responsible for landscape maintenance of the right-of-way as
designed in a Subdivision Improvement Agreement. 

3. TDM Services. As part of the District' s transportation services, the District shall
work with the City to establish a program for providing transportation demand management
services to include, for example, TDM coordination and eco passes. 
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4. Enforcement. The parties agree that this Agreement may be enforced in law, or in
equity for specific performance, injunctive, or other appropriate relief. The parties also agree that
this Agreement may be enforced pursuant to Section 32- 1- 207, C. R.S. and other provisions of
Title 32, Article 1, C. R.S., granting rights to municipalities or counties approving a service plan
of a special district. 

5. Entire Agreement of the Parties. This Agreement constitutes the entire agreement

between the parties and supersedes all prior written or oral agreements, negotiations, or
representations and understandings of the parties with respect to the subject matter contained
herein. 

6. Amendment. This Agreement may be amended, modified, changed, or terminated
in whole or in part only by a written agreement duly authorized and executed by the parties
hereto. 

7. Governing Law; Venue. The internal laws of the State of Colorado shall govern
the interpretation and enforcement of this Agreement, without giving effect to choice of law or
conflict of law principles. The parties hereby submit to the jurisdiction of and venue in the district
court in Boulder County, Colorado. In any proceeding brought to enforce the provisions of this
Agreement, the prevailing party therein shall be entitled to an award of reasonable attorney fees, 
actual court costs and other expenses incurred. 

8. Beneficiaries. Except as otherwise stated herein, this Agreement is intended to

describe the rights and responsibilities of and between the named parties and is not intended to, 
and shall not be deemed to confer any rights upon any persons or entities not named as parties. 

9. Effect of Invalidity. If any portion of this Agreement is held invalid or
unenforceable for any reason by a court of competent jurisdiction as to either party or as to both
parties, such portion shall be deemed severable and its invalidity or its unenforceability shall not
cause the entire agreement to be terminated. 

10. Assignability. Neither the City nor the District shall assign their rights or delegate
their duties hereunder without the prior written consent of the other party. 

11. Notices. All notices, certificates or other communications hereunder shall be

sufficiently given and shall be deemed given when given by hand delivery, overnight delivery, 
mailed by certified or registered mail, postage prepaid, delivered electronically ( if confirmed
promptly telephonically) or dispatched by telegram or telecopy ( if confirmed promptly
telephonically), addressed to the following address or at such other address or addresses as any
party hereto shall designate in writing to the other party hereto: 

City ofLouisville
749 Main Street

Louisville, CO 80027

Attention: City Manager
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Metropolitan District

12. Successors and Assigns. This Agreement and the rights and obligations created

hereby shall be binding upon and inure to the benefit of the parties hereto and their respective
successors and assigns. 

ATTEST: 

METROPOLITAN DISTRICT

By: 
Secretary

ATTEST: 

By: 
City Clerk

BY: 

President

CITY OF LOUISVILLE, COLORADO

By: 
Mayor
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City of Louisville
749 Main Street

Louisville, CO 80027

EXHIBIT K

Form of District Indemnity

20

Date of Organizational Meeting) 

RE: Metropolitan District

Ladies and Gentlemen: 

This Indemnity Letter ( the " Indemnity Letter") is delivered by the
Metropolitan District ( the " District") in order to comply with the Service Plan, including all
amendments heretofore or hereafter made thereto ( the " Service Plan") for the District. In

consideration of the City' s approval of the Service Plan, the District, for and on behalf of itself and
its transferees, successors and assigns, represents, warrants, covenants and agrees to and for the

benefit of the City as follows: 

1. The District hereby waives and releases any present or future claims it might have
against the City or the City's elected or appointed officers, employees, agents or contractors in any
manner related to or connected with the Service Plan or any action or omission with respect thereto. 

To the fullest extent permitted by law, the District hereby agrees to indemnify and hold harmless
the City and the City's elected and appointed officers, employees, agents and contractors, from and
against any and all liabilities resulting from any and all claims, demands, suits, actions or other

proceedings of whatsoever kind or nature made or brought by any third party, including attorney
fees and expenses and court costs, which directly or indirectly or purportedly arise or are alleged

to arise out of or are in any manner related to or connected with any of the following: ( a) the

Service Plan or any document or instrument contained or referred to therein; or (b) the formation
of the District or any actions or omissions of the District, the City, [legal name ofdeveloper entity] 

Developer"), or any other person or entity in connection with the District, including, without

limitation, any bonds or other financial obligations of the District or any offering documents or
other disclosures made in connection therewith. The District further agrees to investigate, handle, 

respond to and to provide defense for and defend against, or at the City's option to pay the attorney
fees and expenses for counsel of the City's choice for, any such liabilities, claims, demands, suits, 
actions or other proceedings. It is understood and agreed that neither the District nor the City

waives or intends to waive the monetary limits or any other rights, immunities and protections
provided by the Colorado Governmental Immunity Act, §§ 24- 10- 101, et seq., C.R.S., as from
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time to time amended, or otherwise available to the City, the District, or their officers or
employees. 

2. The District hereby consents to the City Disclaimer Statement contained in Exhibit

to the Service Plan; agrees that the District will include such City Disclaimer Statement or any
modified or substitute City Disclaimer Statement hereafter furnished by the City to the District in

all offering materials used in connection with any bonds or other financial obligations of the

District (or, if no offering materials are used, the City Disclaimer Statement will be given by the
District to any prospective purchaser, investor or lender in connection with any bonds or other
financial obligations of the District); and waives and releases the City from any claims the District
might have based on or relating to the use of or any statements made or to be made in such City

Disclaimer Statement ( including any modifications thereto). 

3. It is understood and agreed, and the District hereby expressly acknowledges, that
the City, in acting to approve the Service Plan, has relied upon the provisions of this Indemnity
Letter. 

4. This Indemnity Letter has been duly authorized and executed on behalf of the
District. 

Very truly yours, 

METROPOLITAN DISTRICT

President
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I. INTRODUCTION

A. Purpose and Intent. 

REDTAIL RIDGE is a mixed -use development ( the " Project") in the City of
Louisville, Colorado ( the " City"). The Project is comprised of approximately Three Hundred
and Eighty -Nine ( 389) acres. The Project is currently owned by Phillips 66 Company ( the
Owner"). 

The Project is a master -planned community that intends to bring together a
primary employer corporate campus, senior living and mixed -use office, retail, hotel and
residential buildings. Given its scale, the development is projected to be phased over
approximately twenty years. At full build out, the Project is anticipated to include 2. 25 million

square feet of office, 1. 8 million square feet of senior living, 900, 000 square feet of residential, 
200, 000 square feet of hotel, and 70, 000 square feet of retail. 

REDTAIL RIDGE Metropolitan District No. 3 ( the " District") is an independent

unit of local government, separate and distinct from the City and, except as may otherwise be
provided for by State or local law or this Service Plan, its activities are subject to review by the
City only insofar as they may deviate in a material matter from the requirements of the Service
Plan or as otherwise set forth in this Service Plan. It is intended that the District will provide a
part or all of the Public Improvements (defined herein) for the use and benefit of all anticipated
inhabitants and taxpayers of the District. The primary purposes of the District will be to finance
the construction of these Public Improvements. The District is not being created to provide
ongoing operation and maintenance services other than as specifically set forth in this Service
Plan or in an intergovernmental agreement between the City and the District. 

B. Need for the District. 

There are currently no other governmental entities, including the City, located in
the immediate vicinity of the District that consider it desirable, feasible or practical to undertake
the planning, design, acquisition, construction, installation, relocation, redevelopment, financing, 
operation and maintenance ( if applicable) of the Public Improvements needed for the Project. 

Formation of the District is therefore necessary in order for the Public Improvements required for
the Project to be provided in the most economic manner possible. 

C. Objective of the City Regarding District' s Service Plan. 

The City' s objective in approving the Service Plan is to authorize the District to
provide for the planning, design, acquisition, construction, installation, relocation, 
redevelopment and financing of the Public Improvements from the proceeds of Debt ( defined
herein) to be issued by the District and other legally available revenues of the District. All Debt
is expected to be repaid by taxes imposed and collected at a mill levy no higher than the
Maximum Debt Mill Levy (defined herein) and for no longer than the Maximum Debt Mill Levy
Imposition Term, and/ or Fees ( defined herein) and does not include the number of mills required

for Operation and Maintenance Costs ( defined herein). 
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This Service Plan is intended to establish a limited purpose for the District and
explicit financial constraints that are not to be violated under any circumstances. The primary
purpose of the District is to provide for the Public Improvements associated with development
and, if applicable, regional needs. 

Except for the Operation and Maintenance Costs the District is authorized to pay
in accordance with Section VII. herein, operation and maintenance services are allowed only
through an intergovernmental agreement with the City. 

The District shall dissolve upon payment or defeasance of all Debt incurred or
upon a court determination that adequate provision has been made for the payment of all Debt, 
except that, if a District has ongoing operation and maintenance functions authorized under an
intergovernmental agreement with the City, the District shall not be required to dissolve but shall
retain only the power necessary to impose and collect taxes ( subject to the Maximum Total Mill
Levy), special assessments, or Fees in amounts necessary to pay for those Operation and
Maintenance Costs. 

The Districts shall be authorized to finance the Public Improvements that can be

funded from Debt to be repaid from Fees or from tax revenues collected from a mill levy, subject
to the Maximum Debt Mill Levy and the Maximum Debt Mill Levy Imposition Term. It is the
intent of this Service Plan to assure to the extent possible that no property bear an economic
burden that is greater than that associated with revenues from the Maximum Total Mill Levy, 
Fees, special assessments and/ or Public Improvement Fees, even under bankruptcy or other
unusual situations. Generally, the costs of Public Improvements that cannot be funded within
these parameters are not costs to be paid by the Districts. 

II. DEFINITIONS

In this Service Plan, the following terms shall have the meanings indicated below, unless
the context hereof clearly requires otherwise: 

Approved Development Plan: means a development plan, subdivision improvement
agreement or other document approved by the City that, among other things, identifies
Public Improvements necessary for facilitating development for property within the
Service Area. 

Board: means the board of directors of the Districts. 

City Council: means the City Council of the City of Louisville, Colorado. 

Debt: means bonds or other obligations for the payment of which the Districts have
promised to impose an ad valorem property tax mill levy, or collect Fee revenue and shall
include any agreement with any developer of property within the Service Area for
reimbursement of amounts advanced to pay costs related to Public Improvements. All
Debt shall bear interest that accrues at a simple rate and in no event shall any Debt bear
interest that accrues at a compounding rate. The combined Debt issued by the Districts
shall not exceed $ 168,750,000; except that the following shall be Debt, but shall not
count in the calculation of Debt that has been issued against the $ 168, 750, 000: a) any
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Debt issued to refund other Debt; b) any Debt issued, the proceeds of which are used to
reimburse a developer of property within the Service Area for amounts advanced to pay
costs related to Public Improvements to the extent that the costs have previously been
counted against the Total Debt Issuance Limit of the Districts as provided herein; and c) 
multiple fiscal year obligations established by one or more intergovernmental agreements
between and among the Districts and any other government, including the City. 

District or District No. 3: means REDTAIL RIDGE Metropolitan District No. 3. 

District No. 1: means REDTAIL RIDGE Metropolitan District No. 1. 

District No. 2: means REDTAIL RIDGE Metropolitan District No. 2. 

District No. 4: means REDTAIL RIDGE Metropolitan District No. 4. 

Districts: means District No. 1, District No. 2, District No. 3, and District No. 4

collectively. 

External Financial Advisor: means a consultant that: ( 1) advises Colorado governmental
entities on matters relating to the issuance of securities by Colorado governmental
entities, including matters such as the pricing, sales and marketing of such securities and
the procuring of bond ratings, credit enhancement and insurance in respect of such
securities; ( 2) shall be an underwriter, investment banker, or individual listed as a public
finance advisor in the Bond Buyer' s Municipal Market Place; and ( 3) is not an officer or

employee of the District and has not been otherwise engaged to provide services in
connection with the transaction related to the applicable Debt. 

Fees: means any fee imposed and/ or received by the District for services, programs or
facilities provided by the District, including privately imposed public improvement fees. 

Financial Plan: means the financial plan described in Section VII., including the
Financial Plan, which describes ( i) how the Public Improvements are to be financed; 

including the proposed operating revenue derived from property taxes for the first budget
year of the District; (ii) how the Debt is expected to be incurred, including a schedule
indicating the year or years in which the debt is expected to be issued; and ( iii) the
proposed financing of the Public Improvements based on current estimates and build -out
assumptions included in the Financial Plan attached hereto as Exhibit E. 

Inclusion Area Boundaries: means the boundaries of the area legally described in
Exhibit A-2 and depicted on the Inclusion Area Boundary Map. 

Inclusion Area Boundary Map: means the map attached hereto as Exhibit C- 2, depicting
the property proposed for inclusion within the District. 

Initial District Boundaries: means the boundaries of the area legally described in Exhibit
A-1 and depicted on the Initial District Boundary Map. 
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Initial District Boundary Map: means the map attached hereto as Exhibit C- 1, depicting
the District' s initial boundaries. 

Maximum Debt Mill Levy: means the maximum mill levy the District is permitted to
impose for payment of Debt as set forth in Section VII.0 below. 

Maximum Debt Mill Levy Imposition Term: the maximum term for imposition of a mill
levy on taxable property as identified in Section VII.D, below. 

Maximum Total Mill Levy: means maximum total mill levy of the District, which
includes the Maximum Debt Mill Levy and any mill levy imposed for operation and
maintenance as set forth in Section VII. below, which maximum total mill levy shall not
exceed 60 mills; provided, however, that if, on or after January 1 of the year following
approval of the Service Plan, there are changes in the method of calculating assessed
valuation or any constitutionally mandated tax credit, cut, or abatement, the maximum
total mill levy may be increased or decreased to reflect such changes, such increases and
decreases to be determined by the Board in good faith (such determination to be binding
and final) so that to the extent possible, the actual tax revenues generated by the
maximum total mill levy, as so adjusted, are neither diminished nor enhanced as a result
of such changes. For the purposes of the foregoing, a change in the ratio of actual
valuations shall be deemed a change in the method of calculating assessed valuation. No
mill levy shall be imposed until final plat approval has been obtained. 

Operation and Maintenance Costs: means ( 1) the costs of ongoing administrative, 
accounting, and legal services to the District; and ( 2) the costs of any programming or
services provided by the District; and ( 3) any ongoing operation and maintenance costs or
the costs of repair, replacement, and depreciation of the Public Improvements if so

provided in an intergovernmental agreement between the Districts. Operation and
Maintenance Costs shall not include any ongoing operation and maintenance costs or the
costs of repair, replacement, and depreciation of Public Improvements dedicated to the

City unless provided for in an intergovernmental agreement with the City. 

Operation and Maintenance Mill Levy: means the operation and maintenance mill levy as
set forth in Section VII.H. 

Organizational Costs: means the estimated initial cost of acquiring land, engineering
services, legal services, and administrative services, together with the estimated costs of

the District' s organization and initial operations, as set forth in Section VII.A. below, 

which organizational costs are eligible for reimbursement out of Debt proceeds. 

Project: means the development or property commonly referred to as REDTAIL RIDGE. 

Public Improvements: means a part or all of the improvements authorized to be planned, 
designed, acquired, constructed, installed, relocated, redeveloped and financed as

generally described in Exhibit D, Cost Estimate of Public Improvements, and in the
Approved Development Plan, except as specifically limited in Section V. below to serve
the future taxpayers and inhabitants of the Service Area as determined by the Board of
the District. 
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Service Area: means, collectively, the property within the Initial District Boundaries and
the Inclusion Area Boundaries. 

Service Plan: means this service plan for the District approved by the City. 

Service Plan Amendment: means an amendment to the Service Plan approved by the
City Council in accordance with applicable law. 

Special District Act: means Section 32- 1- 101, et seq., of the Colorado Revised Statutes, 
as amended from time to time. 

State: means the State of Colorado. 

Taxable Property: means real or personal property subject to ad valorem taxes imposed
by the Districts. 

Total Debt Issuance Limit: means the maximum amount of general obligation Debt the
Districts may issue, which amount shall be One Hundered Sixty -Eight Million Seven
Hundred Fifty Thousand Dollars ($ 168, 750, 000). The combined Debt issued by the
Districts shall not exceed $ 168, 750,000; except that the following shall be Debt, but shall
not count in the calculation of Debt that has been issued against the $ 168, 750, 000: a) any
Debt issued to refund other Debt; b) any Debt issued, the proceeds of which are used to
reimburse a developer of property within the Service Area for amounts advanced to pay
costs related to Public Improvements to the extent that the costs have previously been
counted against the debt limit of the Districts as provided herein; and c) multiple fiscal
year obligations established by one or more intergovernmental agreements between and
among the Districts and any other government, including the City. 

III. BOUNDARIES

The Initial District Boundaries includes approximately 0. 00275 acres and the total area
proposed to be in the Inclusion Area Boundaries is approximately Three Hundred Eighty -Nine
389) acres. A legal description of the Initial District Boundaries is attached hereto as Exhibit

A- 1. A legal description of the Inclusion Area Boundaries is attached hereto as Exhibit A-2. A

vicinity map is attached hereto as Exhibit B. A map of the Initial District Boundaries is attached
hereto as Exhibit C- 1, and a map of the Inclusion Area Boundaries is attached hereto as
Exhibit C- 2. It is anticipated that the District' s boundaries may change from time to time as it
undergoes inclusions and exclusions pursuant to Section 32- 1- 401, et seq., C.R.S., and Section
32- 1- 501, et seq., C. R. S., subject to the limitations set forth in Section V.G. below. 

IV. PROPOSED LAND USE/ POPULATION PROJECTIONS/ ASSESSED

VALUATION

The Service Area consists of approximately Three Hundred Eight -Nine (389) acres of
land of residential, commercial and mixed -use property. The current assessed valuation of the
Service Area is $ 0 for purposes of this Service Plan and, at build -out, is expected to be sufficient
to reasonably discharge the Debt under the Financial Plan. The population of the District at
build -out is estimated to include approximately Three Thousand (3, 000) residents. 
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Approval of this Service Plan by the City does not imply approval of the development of
a specific area within the District, nor does it imply approval of the number of residential units or
the total site/ floor area of commercial or industrial buildings identified in this Service Plan or

any of the exhibits attached thereto, unless the same is contained within an Approved
Development Plan. 

V. DESCRIPTION OF PROPOSED POWERS, IMPROVEMENTS AND SERVICES

A. Types of Improvements. The District shall have the power and authority to
provide for the planning, design, acquisition, construction, installation, relocation, 
redevelopment, financing, operation and maintenance of Public Improvements, within and
without the boundaries of the District, as such power and authority is described in the Special
District Act, and other applicable statutes, common law and the Constitution. Without limiting
the foregoing, following is a general description of the types of Public Improvements and
services the District shall be authorized to provide. 

1. Street Improvements. The District shall have the power and authority to
plan, design, acquire, construct, install, relocate, redevelop, operate and maintain street and
roadway improvements including, but not limited to, related landscaping, curbs, gutters, 
sidewalks, culverts and other drainage facilities, pedestrian ways, bridges, overpasses, 
interchanges, signage, median islands, alleys, parking facilities, paving, lighting, grading and
irrigation structures, together with all necessary, incidental and appurtenant facilities, land and
easements, and all extensions of and improvements to said facilities. It is anticipated that street

improvements not conveyed to the City, other appropriate jurisdiction or an owners' association, 
will be owned and maintained by the District. 

2. Water Improvements. The District shall have the power and authority to
plan, design, acquire, construct, install, relocate, redevelop, operate and maintain potable, non - 
potable and irrigation water systems including, but not limited to, transmission lines, distribution
mains and laterals, storage and treatment facilities, water right acquisition, together with all

necessary, incidental and appurtenant facilities, land and easements, and all extensions of and
improvements to said facilities. It is anticipated that water improvements not conveyed to the

City, other appropriate jurisdiction or an owners' association will be owned and maintained by
the District. 

3. Sanitation Improvements. The District shall have the power and authority
to plan, design, acquire, construct, install, relocate, redevelop, operate and maintain sanitation
improvements including, but not limited to, sanitary sewer transmission lines, wastewater
treatment, lift station, storm drainage, detention/retention ponds, together with all necessary, 
incidental and appurtenant facilities, land and easements, and all extensions of and improvements

to said facilities. It is anticipated that sanitation improvements not conveyed to the City, other
appropriate jurisdiction or an owners' association will be owned and maintained by the District. 

4. Safety Protection Improvements. The District shall have the power and
authority to plan, design, acquire, construct, install, relocate, redevelop, operate and maintain
traffic and safety controls and devices on streets, highways and railroad crossings including, but
not limited to, signalization, signage and striping, together with all necessary, incidental and
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appurtenant facilities, land and easements, and all extensions of and improvements to said

facilities. It is anticipated that safety protection improvements not conveyed to the City, other
appropriate jurisdiction or an owners' association will be owned and maintained by the District. 

5. Park and Recreation Improvements. The District shall have the power and
authority to plan, design, acquire, construct, install, relocate, redevelop, operate and maintain
park and recreation facilities and programs including, but not limited to, parks, pedestrian ways, 
bike paths, bike storage facilities, signage, interpretive kiosks and facilities, open space, 
landscaping, cultural activities, community centers, recreational centers, water bodies, wildlife
preservation and mitigation areas, irrigation facilities, playgrounds, pocket parks, swimming
pools, and other active and passive recreational facilities, together with all necessary, incidental
and appurtenant facilities, land and easements, and all extensions of and improvements to said

facilities. It is anticipated that park and recreation improvements not conveyed to the City, other
appropriate jurisdiction or an owners' association will be owned and maintained by the District. 

6. Transportation Improvements. The District shall have the power and
authority to plan, design, acquire, construct, install, relocate, redevelop, operate and maintain a
system to transport the public by bus, rail or any other means of conveyance, or any combination
thereof, including, but not limited to, bus stops and shelters, park -and -ride facilities, parking
facilities, bike storage facilities, together with all necessary, incidental and appurtenant facilities, 
land and easements, and all extensions of and improvements to said facilities. It is anticipated

that transportation improvements not conveyed to the City, other appropriate jurisdiction or an
owners' association will be owned and maintained by the District. 

7. Mosquito Control. After execution of an intergovernmental agreement

with the City regarding the provisions of Mosquito Control, the District shall have the power to
provide for the eradication and control of mosquitos, including but not limited to elimination or
treatment of breeding grounds and the purchase, lease, contracting or other use of equipment or
supplies for mosquito control. 

B. Other Powers and Limitations. 

1. Operations and Maintenance. The District shall dedicate the Public

Improvements to the City or other appropriate jurisdiction in a manner consistent with the
Approved Development Plan, the intergovernmental agreement with the City (defined in
Paragraph M below), other rules and regulations of the City, and applicable provisions of the
City Code. Except as set forth in this Service Plan or the intergovernmental agreement, the
District shall not be authorized to operate and maintain Public Improvements. 

2. Security Services. Subject to the provisions of Section 32- 1- 1004( 7), 
C. R.S., and after execution of an intergovernmental agreement with the City regarding the
provisions of security services, the District shall have the power to furnish security services
within the Service Area. It is anticipated the District will fund, or fund and construct, a

communications tower pursuant to an intergovernmental agreement with the City. 

3. Covenant Enforcement. Subject to the provisions of Section 32- 1- 
1004( 8), C. R.S., and after execution of an intergovernmental agreement with the City regarding
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the provisions of covenant enforcement, the District shall have the power to furnish covenant
enforcement and design review services within the Service Area. 

4. Fire Protection Limitation. The District shall not be authorized to plan for, 
design, acquire, construct, install, relocate, redevelop, finance, operate, or maintain fire
protection facilities or services, unless such facilities and services are provided pursuant to a
written agreement with the City and the Louisville Fire Protection District. It is anticipated the
District will fund, or fund and construct, a fire station pursuant to the terms of an
intergovernmental agreement with the City. The authority to plan for, design, acquire, construct, 
install, relocate, redevelop, or finance fire hydrants and related improvements installed as part of
the water system shall not be limited by this provision. 

C. Construction Standards Limitation. The District will ensure that the Public

Improvements are designed and constructed in accordance with the applicable standards and

specifications of the City and of other governmental entities having proper jurisdiction and in
accordance with the Approved Development Plan. 

D. Conveyance. The District agrees to convey to the City, at no cost to the City, any
interest in real property owned by the District that is necessary, in the City' s sole discretion, for
any City capital improvement projects for the transportation, utilities, or drainage, so long as
such conveyance does not interfere with the District' s ability to construction, operate and/ or
maintain Public Improvements, as the same may be limited by this Service Plan. 

E. Eminent Domain. The District shall be authorized to utilize the power of eminent
domain only after prior consent from the City. 

F. Water Rights/Resources Limitation. Any water rights and resources owned, 
acquired, or adjudicated by the District shall be dedicated to the City, at no cost to the City. 

G. Inclusion/ Exclusion Limitation. The Districts shall have the authority to include
within their boundaries any property within the Service Area without the prior written consent of
the City. The Districts shall not include within any of their boundaries any property outside the
Service Area, nor shall it exclude any property from the District. 

1. Privately Placed Debt Limitation. Prior to the issuance of any privately
placed Debt, the District shall obtain the certification of an External Financial Advisor
substantially as follows: 

We are [ I am] an External Financial Advisor within the meaning of
the District' s Service Plan. 

We [ I] certify that ( 1) the net effective interest rate ( calculated as
defined in Section 32- 1- 103( 12), C. R. S.) to be borne by the District
for the [ insert the designation of the Debt] does not exceed a market

tax exempt] [ taxable] interest rate, using criteria deemed

appropriate by us [ me] and based upon our [ my] analysis of

comparable high yield securities; and ( 2) the structure of [insert
designation of the Debt], including maturities and early redemption
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provisions, is reasonable considering the financial circumstances of
the District. 

H. Total Debt Issuance Limitation. The District shall not issue Debt in excess of the

Total Debt Issuance Limit. Any Debt, issued with a pledge or which results in a pledge, that
exceeds the Maximum Debt Mill Levy shall be deemed a material modification of this Service
Plan pursuant to Section 32- 1- 207, C. R.S. and shall not be an authorized issuance of Debt unless
and until such material modification has been approved by the City as part of a Service Plan
Amendment. 

L Sales and Use Tax. The District shall not exercise its City sales and use tax
exemption. 

J. Monies from Other Governmental Sources. None of the Districts shall apply for
or accept Conservation Trust Funds, Great Outdoors Colorado Funds, or other funds available

from or through governmental or non- profit entities that the City is eligible to apply for, except
pursuant to an intergovernmental agreement with the City. This section shall not apply to
specific ownership taxes, which shall be distributed to and be a revenue source for the District
without any limitation. 

K. Consolidation Limitation. The District shall not file a request with any court to
consolidate with another Title 32 district without the prior consent of the City, unless such
consolidation is with one of the other districts to which this Service Plan applies. 

L. Reimbursement Agreement. If the District utilizes reimbursement agreements to

obtain reimbursements from third -party developers, or adjacent landowners for costs of Public
Improvements that benefit third -party landowners, any and all resulting reimbursements received
for such Public Improvements shall be deposited in the District' s Debt service fund and used for

the purpose of retiring the District' s Debt ( if the District Debt financed the Public Improvements
that are the subject of such reimbursement agreement or if the proceeds of the District Debt were
used to reimburse the developer for the Public Improvements resulting in the third party
reimbursement). For purposes of this subsection, the term District Debt shall mean Debt issued
by the District that is purchased by or held by an entity not affiliated with the developer to be
reimbursed from the proceeds of such Debt. In addition, if a developer advances funds to the
District for construction of a Public Improvement for which the developer is eligible to receive a

reimbursement from a third party developer or adjacent land owner, and the District has not yet
issued District Debt that repays the developer for such advances, then any reimbursement
received by the developer from such third parties shall be credited against the amount to be
repaid to the developer by the District for any Public Improvements and the developer shall not
seek reimbursement for such expenditures from the proceeds of any District Debt. No obligation
of any of the Districts to reimburse the developer for Public Improvements shall allow for
compound interest. 

M. Intergovernmental Agreement Requirement. The District shall enter into a

written agreement with the City in the form attached hereto as Exhibit J, to be executed at the
first meeting of the Board after the District is formed, that the District will be bound by each of
the terms and conditions set forth in this Service Plan (" Intergovernmental Agreement"). 
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N. Bankruptcy Limitation. All of the limitations contained in this Service Plan, 
including, but not limited to, those pertaining to the Limited Mill Levy, the Maximum Debt Mill
Levy Imposition Term, Fees, special assessments and Public Improvement Fees, have been
established under the authority of the City to approve a service plan pursuant to Section 32- 1- 
204. 5, C. R. S. It is expressly intended that such limitations: 

a) Shall not be subject to set -aside for any reason or by any court of
competent jurisdiction, absent a Service Plan Amendment; and

b) Are, together with all other requirements of Colorado law, 

included in the " political or governmental powers" reserved to the State under the U.S. 
Bankruptcy Code ( 11 U.S. C.) Section 903, and are also included in the " regulatory or electoral
approval necessary under applicable nonbankruptcy law" as required for confirmation of a
Chapter 9 Bankruptcy Plan under Bankruptcy Code Section 943(b)( 6). 

The filing of any bankruptcy petition by the District shall constitute, 
simultaneously with such filing, a material departure of the express terms of this Service Plan, 
thus necessitating a material modification that must be submitted to the City for its consideration
as a Service Plan Amendment. 

O. Multiple District Structure. It is anticipated that the Districts, collectively, will
undertake the financing and construction of the improvements contemplated herein. 
Specifically, the Districts shall enter into an intergovernmental agreement with one or more of
the Districts which shall govern the relationships between and among the Districts with respect
to the financing, construction and operation of the improvements contemplated herein. The
District will establish a mechanism whereby any one or more of the Districts may separately or
cooperatively fund, construct, install and operate the improvements. 

P. Intergovernmental Agreements. In addition to the Intergovernmental Agreement

with the City required by Section V.M., the District shall have the authority to enter into such
intergovernmental agreements as may be necessary or appropriate to perform the functions for
which the Districts have been organized, including the provision of Public Improvements
required by any Approved Development Plan. 

VI. ESTIMATE OF PUBLIC IMPROVEMENT COSTS. 

An estimate of the costs of the Public Improvements which may be planned for, designed, 
acquired, constructed, installed, relocated, redeveloped, maintained or financed was prepared
based upon a preliminary engineering survey and estimates derived from the zoning on the
property in the Service Area and is approximately One Hundred Seventy -Eight Million, Seven
Hundred Thirty Thousand Seven Hundred Twenty -Three Dollars ($ 178, 730, 723) in 2019 dollars

as set forth in Exhibit D, attached hereto and incorporated herein. All construction cost

estimates are based on the assumption that construction conforms to applicable local, State or

Federal requirements. 
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VII. FINANCIAL PLAN

A. General. 

The District shall be authorized to provide for the planning, design, acquisition, 
construction, installation, relocation or redevelopment of the Public Improvements from its

revenues and by and through the proceeds of Debt to be issued by the District. The Financial
Plan attached hereto as Exhibit E provides how the Public Improvements are to be financed. The
Financial Plan for the District shall be to issue such Debt as the District can reasonably pay
within the Maximum Debt Mill Levy Imposition Term from revenues derived from the
Maximum Debt Mill Levy, Fees and other legally available revenues. The total Debt that the
District shall be permitted to issue shall not exceed the Total Debt Issuance Limit and shall be
permitted to be issued on a schedule and in such year or years as the District determines shall
meet the needs of the Financial Plan referenced above and phased to serve development as it
occurs. All bonds and other Debt issued by the District may be payable from any and all legally
available revenues of the District, including general ad valorem taxes to be imposed upon all
Taxable Property of the District ( and associated specific ownership tax revenues) and Fees. The
District may also rely upon various other revenue sources authorized by law. These will include
the power to assess Fees, rates, tolls, penalties, or charges as provided in Section 32- 1- 1001( 1), 
C.R.S., as amended from time to time, and to receive revenue from privately imposed public
improvement fees, if applicable. 

Prior to the issuance of Debt, it is anticipated that a developer may advance funds
to the District to pay the Organizational Costs of the District and costs for constructing and
installing Public Improvements. The District shall be authorized to reimburse such developer
advances with interest from Debt proceeds or other legally available revenues. Interest due on
any reimbursements shall be calculated based on simple interest and shall not compound. 

The District shall retain an engineer, who has not worked for and does not work

for the developer or any entity affiliated with the developer to be reimbursed, to verify the costs
of all Public Improvements prior to reimbursement to any developer for funds advanced for costs
related to the Public Improvements and prior to any disbursement of funds from the proceeds of
District Debt issued for payment of the costs of Public Improvements. For purposes of this
subsection, the term District Debt shall mean Debt issued by the District that is purchased by or
held by any entity not affiliated with the developer to be reimbursed from the proceeds of such
Debt. 

The build -out assumptions in the Financial Plan assume the Comprehensive Plan

Amendment filed in June 2019 with the City, is approved in 2020. The District shall not impose
a mill levy, impose any Fees, issue Debt, impose a special assessment, or exercise condemnation
until a Comprehensive Plan Amendment is approved that allows for the build -out as assumed in

the Financial Plan. 

The District shall also not issue Debt unless and until this Service Plan is

amended to update the engineering cost estimates and descriptions set forth in Exhibit D hereto
to coincide with the first final plat, which approval of any such amendment to this Service Plan
shall not be unreasonably withheld. 
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B. Maximum Voted Interest Rate, Maximum Underwriting Discount, and Maximum
Term of Debt. 

The interest rate on any Debt is expected to be the market rate at the time the Debt
is issued. In the event of a default, the proposed maximum interest rate on any Debt shall not
exceed eighteen percent ( 18%). The proposed maximum underwriting discount will be five
percent ( 5%). Debt, when issued, will comply with all relevant requirements of this Service
Plan, State law and Federal law as then applicable to the issuance of public securities. Any Debt
that is issued as subordinate cash -flow debt shall bear interest computed as simple interest and

shall not compound. 

The maximum term of any District Debt issued by the District shall be forty (40) 
years. For purposes of this subsection, the term District Debt shall mean Debt issued by the
District that is purchased by or held by an entity not affiliated with the developer to be
reimbursed from the proceeds of such Debt. Any amount of outstanding principal or accrued
interest that remains unpaid upon the final maturity date of any District Debt shall be deemed to
be forever discharged. The District shall not impose a mill levy for repayment of Debt beyond
the Maximum Debt Mill Levy Imposition Term as set forth in Section VII.D below. 

C. Maximum Debt Mill Levy. 

The " Maximum Debt Mill Levy" shall be 50 mills as adjusted as follows: 

1. On or after the date of approval of this Service Plan, if there are changes in

the method of calculating assessed valuation or any constitutionally mandated tax credit, cut or
abatement, the mill levy limitation applicable to such Debt may be increased or decreased to
reflect such changes, such increases or decreases to be determined by the Board in good faith
such determination to be binding and final) so that to the extent possible, the actual tax revenues

generated by the mill levy, as adjusted for changes occurring after the date of approval of this
Service Plan, are neither diminished nor enhanced as a result of such changes. For purposes of
the foregoing, a change in the ratio of actual valuation shall be deemed to be a change in the
method of calculating assessed valuation. 

2. If, at the time of a refunding of any Debt, the aggregate Debt of the
District is equal to or less than fifty percent ( 50%) of the District' s certified assessed valuation, 

the mill levy imposed to pay such Debt shall not be subject to the Maximum Debt Mill Levy and, 
as a result, the mill levy may be such amount as is necessary to pay the debt service on such
Debt, without limitation of rate, but only with prior written approval of the City Council. 

3. To the extent that the District is composed of or subsequently organized
into one or more subdistricts as permitted under Section 32- 1- 1101, C.R.S., the term " District" as
used herein shall be deemed to refer to the District and to each such subdistrict separately, so that
each of the subdistricts shall be treated as a separate, independent district for purposes of the
application of this definition. 
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D. Maximum Debt Mill Levy Imposition Term. 

The District shall not impose a levy for repayment of any and all Debt ( or use the
proceeds of any mill levy for repayment of Debt) which exceeds forty ( 40) years after the year of
the initial imposition of any debt mill levy by the District without prior written consent of the
City Council of the City and evidence presented to the City Council that ( i) any such extension
of the Maximum Debt Mill levy Imposition Term is made in connection with a refunding of Debt
and ( ii) the refunding of any such Debt will result in a net present value savings as set forth in
Sections 11- 56- 101, et. seq., C.R.S. The use of any of the property tax revenue received from
the imposition of the Operation and Maintenance Mill Levy, defined below, for payment on any
Debt, shall begin the count of the forty (40) years from the tax collection year of such revenues
for purposes of calculating the first year of imposition of a Debt levy despite the fact it was
originally imposed for use in payment of Operation and Maintenance Costs. 

E. Debt Repayment Sources. 

The District may impose a mill levy for repayment of debt service and for
operations and maintenance. In no event shall the debt service mill levy in the District exceed
the Maximum Debt Mill Levy, except as provided in Section VII.C. above. 

F. Debt Instrument Disclosure Requirement. 

In the text of each Bond and any other instrument representing and constituting Debt, the
District shall set forth a statement in substantially the following form: 

By acceptance of this instrument, the owner of this Bond agrees and
consents to all of the limitations in respect of the payment of the
principal of an interest on this Bond contained herein, in the
resolution of the District authorizing the issuance of this Bond, and
in the Service Plan of the District. 

A substantially similar statement describing the limitations in respect of the payment of
the principal of and interest on Debt set forth in this Service Plan shall be included in any
document used for the offering of the Debt for sale to persons, including, but not limited to, a
developer ofproperty within the boundaries of the District. If no offering documents are used, 
then the District shall deliver the statement to any prospective purchase of such Debt. The City
may by written notice to the District require modifications to theform ofdisclosures statement. 

G. Security for Debt. 

The District shall not pledge any revenue or property of the City as security for
the indebtedness set forth in this Service Plan. Approval of this Service Plan shall not be

construed as a guarantee by the City of payment of any of the District' s obligations; nor shall
anything in the Service Plan be construed so as to create any responsibility or liability on the part
of the City in the event of default by the District in the payment of any such obligation. Any
Debt issued with a pledge or which results in a pledge that exceeds the Maximum Debt Mill
Levy shall be deemed a material modification of this Service Plan pursuant to Section 32- 1- 207, 
C. R.S., and shall not be an authorized issuance of Debt unless and until such material
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modification has been approved by the City as part of a Service Plan Amendment. The City
shall be entitled to all remedies available at law to enjoin such actions of the District, including
the remedy of enjoining the issuance of additional authorized by unissued Debt, until such
material modification is remedied. 

H. District' s Operating Costs. 

The estimated cost of acquiring land, engineering services, legal services and
administrative services, together with the estimated costs of the District' s organization and initial

operations, are anticipated to be Two Hundred Thousand Dollars ($ 200, 000), which will be

eligible for reimbursement from Debt proceeds. 

In addition to the capital costs of the Public Improvements, shown on Exhibit D, 

the District will require operating funds for administration and to plan and cause the Public
Improvements to be constructed and maintained. The first year' s operating budget is estimated
to be Fifty Thousand Dollars ($ 50, 000) which is anticipated to be derived from property taxes
and other revenues. The total mill levy imposed for Operation and Maintenance Costs shall not
exceed 10 mills (" Operation and Maintenance Mill Levy") after issuance of Debt and shall not

exceed the Maximum Total Mill Levy prior to debt issuance provided, however, that if, on or
after January 1 of the following approval of the Service Plan, there are changes in the method of
calculating assessed valuation or any constitutionally mandated tax credit, cut, or abatement, the
Operation and Maintenance Mill Levy may be increased or decreased to reflect such changes, 
such increases and decreases to be determined by the Board in good faith (such determination to
be binding and final) so that to the extent possible, the actual tax revenues generated by the
Operation and Maintenance Mill Levy, as so adjusted, are neither diminished nor enhanced as a
result of such changes. For the purposes of the foregoing, a change in the ratio of actual
valuations shall be deemed a change in the method of calculating assessed valuation. No mill
levy shall be imposed until final plat approval has been obtained. 

The Maximum Debt Mill Levy for the repayment of Debt shall not apply to the
District' s ability to increase its mill levy as necessary for provision of operation and maintenance
services to its taxpayers and service users. It is anticipated that the Developer will advance funds

to the District to pay its operating costs until such time as the District has sufficient revenue from
its Operation and Maintenance Mill Levy. The District shall be authorized to reimburse the
Developer for such advances with interest, provided, however that such interest shall be
calculated as simple interest and shall not allow for the accrual of compound interest. 

Failure to observe the requirements established in this Section VII. shall constitute

a material modification pursuant to Section 32- 1- 207, C.R.S. and shall entitle the City to all
remedies available at law and in equity. Any Debt issued with a pledge or that results in a pledge
that exceeds the Maximum Debt Mill Levy or the Maximum Debt Mill Levy Imposition Term, 
other than approved by the City Council as provided in Section VII.D., shall not be an authorized
issuance of Debt unless and until such material modification has been approved by the City as
part of a Service Plan Amendment. The City shall be entitled to all remedies available at law to
enjoin any such actions of the Districts. 
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VIII. ANNUAL REPORT

A. General. 

The District shall be responsible for submitting an annual report to the City no
later than August 1st of each year following the year in which the Order and Decree creating the
District has been issued. 

B. Reporting of Significant Events. 

The annual report shall include information as to any of the following: 

1. Boundary changes made or proposed to the District' s boundaries as of
December 31 of the prior year. 

2. Intergovernmental agreements either entered into, amended, or proposed
as of December 31 of the prior year. 

3. A summary of any litigation which involves the District Public
Improvements as of December 31 of the prior year. 

4. Status of the District' s construction of the Public Improvements as of

December 31 of the prior year. 

5. A list of all facilities and improvements constructed by the District that
have been dedicated to and accepted by the City as of December 31 of the prior year. 

6. The assessed valuation of the District for the current year. 

7. Current year budget. 

8. Audit of the District' s financial statements, for the year ending December
31 of the previous year, prepared in accordance with generally accepted accounting principles or
audit exemption, if applicable. 

9. Notice of any uncured events of default by the District, which continue
beyond a ninety (90) day period, under any Debt instrument. 

10. Any alteration or revision of the proposed schedule of Debt issuance set
forth in the Financial Plan. 

11. A list of Board of Directors with names, phone numbers, addresses, date
elected, conflicts of interest, and disclosure of any felonies. 

IX. DISSOLUTION

Upon an independent determination of the City Council that the purposes for which the
District was created have been accomplished, the District agrees to file petitions with the
appropriate District Court for dissolution, pursuant to the applicable state statutes. In no event
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shall the District be dissolved until the District has provided for the payment or discharge of all
of their outstanding indebtedness and other financial obligations as required pursuant to State
statutes. 

On or after five years after the date of approval of the Service Plan if the District has not
issued any general obligation debt, the City shall have the option to require that the District
dissolve in accordance with applicable law, and the District shall cooperate fully with the City to
effect such dissolution. 

X. DISCLOSURE NOTICES AND MEETING NOTICES

1. The District shall provide annual notice to all eligible electors of the
District, in accordance with Section 32- 1- 809, C. R. S., a form of which Disclosure Notice is

attached hereto as Exhibit I. In addition, unless the City Council agrees in writing otherwise, 
the District shall annually record a District public disclosure document and a map of the District
boundaries with the Clerk and Recorder of each County in which District property is located, in
accordance with Section 32- 1- 104. 8, C. R. S. 

2. All meetings of the Board of Directors shall be held in Louisville in

locations that are accessible and open to the public. 

XI. INTERGOVERNMENTAL AGREEMENT AND DISTRICT INDEMNITY

LETTER

The form of the Intergovernmental Agreement, relating to the limitations imposed on the
District' s activities, is attached hereto as Exhibit J. The form of District Indemnity Letter is
attached hereto as Exhibit K. The District shall approve the Intergovernmental Agreement and

the District Indemnity Letter at its first Board meeting after its organizational election. Failure of
the District to execute the Intergovernmental Agreement or the District Indemnity Letter as
required herein shall constitute a material modification and shall require a Service Plan

Amendment. The Intergovernmental Agreement may be amended from time to time by the
District and the City, and may include written consents and agreements of the City as required
throughout this Service Plan. Alternatively, such written consents of the City may be obtained
by the District without amending the Intergovernmental Agreement, and the City and the District
may execute additional written agreements concerning matters set forth in this Service Plan. 

XII. CONCLUSION

It is submitted that this Service Plan for the District, as required by Section 32- 1- 203( 2), 
C. R. S., establishes that: 

1. There is sufficient existing and projected need for organized service in the
area to be serviced by the District; 

2. The existing service in the area to be served by the District is inadequate
for present and projected needs; 
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3. The District is capable of providing economical and sufficient service to
the area within its proposed boundaries; and

4. The area to be included in the District does have, and will have, the

financial ability to discharge the proposed indebtedness on a reasonable basis. 
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EXHIBIT A-1

Initial District Boundary Legal Description

DESCRIPTION
SFUATED IN THE NORTHEAST 1; 4 OF SECTION 29. TOWNSHIP 1 SOUTH, 

RANGE 69 WEST OF THE STH P. M.. CITY OF LOUISVILLE. COUNTY OF HOMER. STATE OF COLORAOO

A FAhCEL OF LAN[ SITUATED IN THE NORTHEAST QUARTER t0f SECTION 29, T01* JSHII' 1 SOUTH, RANGE 69 ' BEST OF

14L h11 w' RN . 1. AL MERIDIAN- CITY OF LOUISVILLE, COUNTY OF BOULDER, STATE OF COLORADO, MORE PARTICULARLY

DESC;,: 3E- 7 AS F OL1Y?I

COMMENCING AT THE NORTHEAST QUARTER CORNER OF SAID SECTION 29; 

Tti-\: E ; k1- 0S21' 23- WEST. A DISTANCE OF 813. 49 FEET TO THE POINT CJF BEGINNING; 

THENL SOU- 1- 00D0' 35m WEST, A DISTANCE of 10. 00 FEET: 

TEEN PN0RTH 59' 59' 25 WEST, A DISTANCE OF 12. 00 FEET; 

THENCE NORM 00' 00 35- EAST, A DISTANCE OF 10. 00 FEET; 

T1EN S0 T}- 8959' 25. EAST, A DISTANCE OF 12- 000 FEET TO THE POINT OF BEGINNING_ 

SAID P.4RkEL 4Oh- AIJS 120 SQUARE FEEL- M0FL OR 1 LSS. 

BASIS OF ERRING& E; L . I INOS . ARL PISLD ON 1F1L NON1F1 LINE- OF THE NORTHEAST QUARTER OF SAID SI t. 1 . F, .'. 1, 

A Sl. 14F) 70 FEAR NORTH B9' 42' 42 wFST. 

PREPARED FY: AARON MURPHY

F' LS 38102

CN t3LHALF 0I- . 9ARR KICHLR SMITH

1% 10 LINC.' LN STREET. SUITE 1000

DEFTER, CD 80203

303. E 23.6300

orunrw rraasurn

Redtail Ridge

Metropolitan District

No. 3

DESCRIPTION gighlARIZISKOCHER
51 714

wmu .+ e
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EXHIBIT A- 2

Inclusion Area Boundary Legal Description

A PARCEL OF LAND SITUATED IN THE SOUTH HALF OF SECTION 20 AND

THE NORTH HALF OF SECTION 29, TOWNSHIP 1 SOUTH, RANGE 69

WEST OF THE SIXTH PRINCIPAL MERIDIAN, CITY OF LOUISVILLE, 

COUNTY OF BOULDER, STATE OF COLORADO, MORE PARTICULARLY

DESCRIBED AS FOLLOWS: 

BEGINNING AT THE CENTER QUARTER CORNER OF SAID SECTION 20; 

THENCE SOUTH 89° 48' 50" EAST ALONG THE NORTH LINE OF THE

SOUTHEAST QUARTER OF SAID SECTION 20, A DISTANCE OF 2, 625. 59

FEET, 

THENCE SOUTH 00° 02' 13" EAST ALONG A LINE PARALLEL WITH AND 30

FEET WEST OF THE EAST LINE OF THE NORTHEAST QUARTER OF THE

SOUTHEAST QUARTER OF SAID SECTION 20, A DISTANCE OF 1, 326. 76

FEET TO A POINT ON THE SOUTH LINE OF THE NORTH HALF OF SAID

SOUTHEAST QUARTER; 

THENCE SOUTH 00° 02' 35" EAST ALONG A LINE PARALLEL WITH AND 30

FEET WEST OF THE EAST LINE OF THE SOUTHEAST QUARTER OF THE

SOUTHEAST QUARTER OF SAID SECTION 20, A DISTANCE OF 85. 45

FEET TO THE NORTH CORNER OF PARCEL TK- 71- 2 DESCRIBED AT

RECEPTION NO. 2386686 IN THE RECORDS OF BOULDER COUNTY; 

THENCE ALONG THE PERIMETER OF SAID PARCEL THE FOLLOWING

THREE ( 3) COURSES: 

1) SOUTH 33° 27' 26" WEST, A DISTANCE OF 60. 64 FEET; 

2) SOUTH 01° 40' 28" WEST, A DISTANCE OF 45. 12 FEET; 

3) SOUTH 88° 19' 32" EAST, A DISTANCE OF 34. 84 FEET TO A POINT 30

FEET WEST OF SAID EAST LINE; 

THENCE SOUTH 00° 02' 35" EAST ALONG A LINE PARALLEL WITH AND 30

FEET WEST OF SAID EAST LINE, A DISTANCE OF 404. 28 FEET TO A

POINT OF NON - TANGENT CURVATURE AT THE NORTH CORNER OF

PARCEL TK- 71 DESCRIBED AT RECEPTION NO. 2309730 IN THE

RECORDS OF BOULDER COUNTY; 

THENCE ALONG THE PERIMETER OF SAID PARCEL THE FOLLOWING

THREE ( 3) COURSES: 

1) ALONG THE ARC OF SAID CURVE TO THE LEFT AN ARC LENGTH OF

86. 28 FEET, SAID CURVE HAVING A RADIUS OF 2, 441. 83 FEET, A

CENTRAL ANGLE OF 02° 01' 28", AND A CHORD WHICH BEARS SOUTH

04° 26' 27" WEST A CHORD DISTANCE OF 86. 27 FEET; 

2) SOUTH 03° 25' 43" WEST, A DISTANCE OF 124. 37 FEET; 

3) SOUTH 00° 02' 35" EAST AND ALONG THE WEST LINE OF PARCEL TK- 

71- 1 DESCRIBED AT RECEPTION NO. 2309730 IN THE RECORDS OF

BOULDER COUNTY, A DISTANCE OF 529. 71 FEET TO A POINT ON THE

SOUTH LINE OF THE SAID SOUTHEAST QUARTER AND A POINT ON THE
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NORTH LINE OF PARCEL 12 AS DESCRIBED AT RECEPTION NO. 1560711

IN THE RECORDS OF BOULDER COUNTY; 

THENCE ALONG THE PERIMETER OF SAID PARCEL 12 THE FOLLOWING

FOUR ( 4) COURSES: 

1) NORTH 89° 42' 42" WEST, A DISTANCE OF 55. 73 FEET; 

2) SOUTH 00° 00' 35" WEST, A DISTANCE OF 30. 02 FEET; 

3) SOUTH 44° 51' 26" EAST, A DISTANCE OF 35. 44 FEET; 

4) SOUTH 00° 00' 35" WEST, A DISTANCE OF 127. 21 FEET TO A POINT ON

THE NORTH LINE OF THAT PARCEL DESCRIBED AT RECEPTION NO. 

520800 IN THE RECORDS OF BOULDER COUNTY; 

THENCE ALONG THE PERIMETER OF SAID PARCEL THE FOLLOWING

THREE ( 3) COURSES: 

1) NORTH 89° 59' 25" WEST, A DISTANCE OF 55. 00 FEET; 

2) SOUTH 00° 00' 35" WEST, A DISTANCE OF 50. 00 FEET; 

3) SOUTH 89° 59' 25" EAST, A DISTANCE OF 55. 00 FEET TO THE

NORTHWEST CORNER OF PARCEL 10 AS DESCRIBED AT RECEPTION

NO. 1560711 IN THE RECORDS OF BOULDER COUNTY; 

THENCE ALONG THE PERIMETER OF SAID PARCEL 10 THE FOLLOWING

TWO ( 2) COURSES: 

1) SOUTH 00° 00' 35" WEST ALONG THE WEST LINE OF SAID PARCEL AND

ALONG A LINE PARALLEL WITH AND 75 FEET WEST OF THE SAID EAST

LINE, A DISTANCE OF 247. 79 FEET; 

2) SOUTH 16° 40' 03" EAST ALONG THE SOUTHEASTERLY LINE OF SAID

PARCEL, A DISTANCE OF 93. 77 FEET TO THE NORTH CORNER OF

PARCEL TK- 75 DESCRIBED AT RECEPTION NO. 2309730 IN THE

RECORDS OF BOULDER COUNTY; 

THENCE SOUTH 00° 00' 35" WEST ALONG A LINE PARALLEL WITH THE

EAST LINE OF SAID SECTION 29 AND ALONG THE WEST LINE OF SAID

TK- 75, A DISTANCE OF 611. 12 FEET; 

THENCE SOUTH 89° 48' 45" EAST ALONG THE SOUTH LINE OF SAID TK- 

75, A DISTANCE OF 48. 09 FEET TO A POINT ON THE EAST LINE OF THE

NORTHEAST QUARTER OF SAID SECTION 29; 

THENCE SOUTH 00° 00' 35" WEST ALONG SAID EAST LINE, A DISTANCE

OF 136. 13 FEET TO A POINT ON THE SOUTH LINE OF THE NORTH HALF

OF THE NORTHEAST QUARTER OF SAID SECTION 29; 

THENCE NORTH 89° 42' 42" WEST ALONG SAID SOUTH LINE, A DISTANCE

OF 2, 308. 62 FEET TO A POINT ON THE NORTHEAST LINE OF THE LAND

CONVEYED TO THE CITY OF BROOMFIELD BY GIFT DEED RECORDED AT

RECEPTION NO. 2013403 IN THE RECORDS OF BOULDER COUNTY; 

THENCE ALONG THE PERIMETER OF SAID PARCEL THE FOLLOWING

FIVE ( 5) COURSES: 

1) NORTH 14° 13' 32" WEST, A DISTANCE OF 140. 04 FEET; 

2) NORTH 60° 44' 04" WEST, A DISTANCE OF 682. 66 FEET; 

3) NORTH 31° 43' 59" WEST, A DISTANCE OF 355. 27 FEET; 

4) NORTH 50° 04' 57" WEST, A DISTANCE OF 351. 37 FEET; 

5) NORTH 87° 28' 56" WEST, A DISTANCE OF 246. 66 FEET TO THE

EASTERN CORNER OF PARCEL 32B AS DESCRIBED BY SPECIAL
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WARRANTY DEED RECORDED AT RECEPTION NO. 3411796 IN THE

RECORDS OF BOULDER COUNTY; 

THENCE NORTH 58° 29' 24" WEST ALONG THE NORTHEASTERLY LINE OF

SAID PARCEL, A DISTANCE OF 186. 70 FEET TO A POINT ON THE RIGHT- 

OF- WAY OF HIGHWAY 36; 

THENCE NORTH 50° 07' 12" WEST ALONG SAID RIGHT- OF- WAY, A

DISTANCE OF 356. 68 FEET TO A POINT ON THE SOUTH LINE OF THE

SOUTHWEST QUARTER OF SAID SECTION 20 AND THE SOUTH CORNER

OF PARCEL 32A OF SAID SPECIAL WARRANTY DEED; 

THENCE CONTINUING NORTH 50° 07' 12" WEST ALONG THE NORTHEAST

LINE OF SAID PARCEL 32A, A DISTANCE OF 1, 028. 45 FEET TO A POINT

ON THE EAST LINE OF THAT PARCEL DESCRIBED AT BOOK 880, PAGE

98 IN THE RECORDS OF BOULDER COUNTY; 

THENCE NORTH 25° 26' 59" WEST ALONG SAID EAST LINE AND ALONG

THE EAST LINE OF THAT PARCEL DESCRIBED AT BOOK 878, PAGE 503, 

A DISTANCE OF 842. 57 TO THE SOUTH CORNER OF THAT PARCEL

DESCRIBED AT RECEPTION NO. 1989419 IN THE RECORDS OF BOULDER

COUNTY; 

THENCE ALONG THE PERIMETER OF SAID PARCEL THE FOLLOWING

FOUR ( 4) COURSES: 

1) NORTH 00° 54' 00" EAST, A DISTANCE OF 95. 53 FEET; 

2) NORTH 08° 22' 46" WEST, A DISTANCE OF 184. 53 FEET; 

3) NORTH 00° 09' 09" WEST ALONG A LINE PARALLEL WITH THE WEST

LINE OF THE SOUTHWEST QUARTER OF SAID SECTION 20, A DISTANCE

OF 213. 70 FEET; 

4) SOUTH 89° 50' 51" WEST, A DISTANCE OF 34. 06 FEET TO A POINT

25. 00 FEET EAST OF THE WEST LINE OF SAID SOUTHWEST QUARTER; 

THENCE NORTH 00° 09' 09" WEST ALONG A LINE PARALLEL WITH AND 25

FEET FROM THE SAID WEST LINE, A DISTANCE OF 473. 64 FEET TO A

POINT ON THE SOUTH LINE OF THAT PARCEL DESCRIBED AT

RECEPTION NO. 1819920 IN THE RECORDS OF BOULDER COUNTY

EXTENDED WESTERLY; 

THENCE SOUTH 89° 48' 38" EAST ALONG SAID SOUTH LINE AND SAID

SOUTH LINE EXTENDED, A DISTANCE OF 265. 23 FEET TO THE

SOUTHEAST CORNER OF SAID PARCEL; 

THENCE NORTH 00° 09' 09" WEST ALONG THE EAST LINE OF SAID

PARCEL, A DISTANCE OF 256. 00 FEET TO A POINT ON THE SOUTH

RIGHT- OF- WAY LINE OF CAMPUS DRIVE AS DEDICATED BY LOUISVILLE

CAMPUS RECORDED AT RECEPTION NO. 1669751; 

THENCE ALONG SAID SOUTH LINE THE FOLLOWING FOUR ( 4) 

COURSES: 

1) SOUTH 89° 48' 38" EAST ALONG SAID NORTH LINE, A DISTANCE OF

50. 02 FEET; 

2) SOUTH 82° 25' 28" EAST, A DISTANCE OF 202. 23 FEET TO A POINT OF

NON - TANGENT CURVATURE; 

3) ALONG THE ARC OF SAID CURVE TO THE LEFT AN ARC LENGTH OF

139. 86 FEET, SAID CURVE HAVING A RADIUS OF 1, 085. 00 FEET, A
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CENTRAL ANGLE OF 07° 23' 09", AND A CHORD WHICH BEARS SOUTH

86° 07' 04" EAST A CHORD DISTANCE OF 139. 77 FEET; 

4) SOUTH 89° 48' 38" EAST, A DISTANCE OF 1, 975. 05 FEET TO A POINT

ON THE EAST LINE SAID SOUTHWEST QUARTER; 

THENCE NORTH 00° 02' 50" EAST ALONG SAID EAST LINE, A DISTANCE

OF 35. 00 FEET TO THE POINT OF BEGINNING; 

EXCEPTING THEREFROM THAT PARCEL CONVEYED TO PUBLIC

SERVICE COMPANY OF COLORADO BY DEED RECORDED AT

RECEPTION NO. 531604. 

SAID PARCEL CONTAINS 16, 949, 252 SQUARE FEET OR 389. 10 ACRES, MORE OR

LESS. 
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EXHIBIT B

Vicinity Map
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EXHIBIT C- 1

Initial District Boundary Map

ILLUSTRATION
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EXHIBIT D

Cost Estimate of Public Improvements

NOTE: All descriptions of the Public Improvements to be constructed, and their related costs, are estimates

only and are subject to modification as engineering, development plans, economics, the City' s requirements, 
and construction scheduling may require. Upon approval of this Service Plan, the District will continue to

develop and refine as necessary.] 
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Redtail Ridge
PUBLIC IMPROVEMENTS

PRELIMINARY ESTIMATE* 

ON -SITE IMPROVEMENTS Category Improvement Total Est. Cost Metro District Cost Non -Metro District Cost

Right of Way: 

Pedestrian Elements: 

Wastewater: 

Other: 

Right of Way

Right of Way

Right of Way

Right of Way

Right of Way
Right of Way

Right of Way

Right of Way

Pedestrian Elements

Pedestrian Elements

Pedestrian Elements

Pedestrian Elements

Pedestrian Elements

Wastewater

Other

Other

Other

Other

Other

Campus Drive

Street B

Street A

Tape Drive

Local Street Grid

96th & Campus - Intersection Improvements Turn

Lanes

ITS & CVS Allowance

Vacation of Existing Utilities

Bus/ Circulator Stops - Covered Stop Allowance

Above -Grade Pedestrian Crossings Allowance

Above -Grade Tape & Via Varra Enhancement

Hardscape Trails

Softscape Trails

Lift Station

Sign Allowance

Wildlife Mitigation

Special Inspections & Testing

Design

Public ROW Water Tap Fee

89,394, 777

25, 247, 744

7,071, 170

5, 685, 216

19, 125, 275

18, 181, 014

6, 245, 442

6, 521, 451

1, 317, 465

2, 152, 606

197, 620

395, 239

131, 746

540, 000

888, 000

5, 802, 573

5, 802, 573

6, 846, 250

1,976, 197

988, 099

988, 099

1,893, 856

1,000, 000

62, 237, 804

25, 247, 744

7,071, 170

4,548, 173

19, 125, 275

6, 245, 442

2, 152, 606

197, 620

395, 239

131, 746

540, 000

888, 000

5, 802, 573

5, 802, 573

4, 870, 053

988, 099

494, 049

494, 049

1,893, 856

1,000, 000

27, 156, 973

1, 137,043

18, 181,014

6, 521, 451

1, 317,465

1, 976, 197

988,099

494,049

494,049

TOTAL ON - SITE IMPROVEMENTS 104, 196, 206 75, 063, 036 29, 133, 170

OFF -SITE IMPROVEMENTS Category Improvement Total Est. Cost

Right of Way: 

Wastewater: 

Right of Way

Right of Way

Right of Way

Right of Way

Right of Way

Right of Way

Wastewater

Expand 96th Street 1/ 2 NW Pkwy to Dillon
Expand 96th Street 1/ 2 Mile N of Dillon

96th & Dillon - Dual Left Turn Lanes + Intersection

Capacity

NW Pkwy & 96th - Triple Northbound

88th & Tape Turn Lanes

88th & Campus Lengthen Turn Lane

Plant expansion, design and utilities to facility

Other: 

Other

TOTAL OFF -SITE IMPROVEMENTS

Water Storage Allowance

16, 600, 056

6,060, 338

3,820, 648

2, 766, 676

2, 371, 437

922, 225

658, 732

32,387,867

32, 387, 867

10, 276, 225

10, 276, 225

59, 264, 149

Metro District Cost

10,722, 846

6,060, 338

1,299, 020

1,023, 670

758, 860

922, 225

658, 732

32, 387, 867

32, 387, 867

10, 276, 225

10, 276, 225

53, 386, 939

Non -Metro District Cost

5, 877, 210

2, 521, 628

1, 743,006

1, 612, 577

5, 877, 210

NOTES: 

1) Estimated Improvement Costs are based on 60% construction documents for on - site and concept drawings for off -site. 

2) Estimated Improvement Costs include the following soft costs: 15% contingency, 1% performance and payment bond, 1% insurance, 5% permits and fees, 50% of the 3. 85% use tax, 4% construction

management, and 1% project management fee. 



Redtail Ridge
PUBLIC IMPROVEMENTS

PRELIMINARY ESTIMATE* 

ALLOWANCES

Pedestrian Elements: 

Off -Site

Off -Site

Off - Site

Category

Pedestrian Elements

Pedestrian Elements

Pedestrian Elements

Improvement Total Est. Cost Metro District Cost Non -Metro District Cost

Downtown Connector Allowance

Dillon Underpass Allowance

88th Multi - Use Path Extension Allowance

7, 300, 000

500, 000

6,500, 000

300, 000

850, 000 6, 450,000

250, 000 250,000

500, 000 6, 000,000

100, 000 200,000

Recreational Amenities: 

On -Site

On - Site

On -Site

Other: 

On -Site

TOTAL ALLOWANCES

i

Rec. Amenities

Rec. Amenities

Rec. Amenities

Other

w 2, 278, 920 2, 278,920

385, 000 - 385,000

1, 393, 920 1, 393,920

500, 000 - 500,000

5, 691, 448 5, 691, 448 - 

5, 691, 448 5, 691, 448 - 

15, 270, 368 6, 541, 448 8, 728, 920

Public Restrooms Allowance

Multi - Use Field Allowance

Parking Lot Allowance

Fire Station/ Police Annex Allowance

GRAND TOTAL 178, 730, 723 134, 991, 422 43, 739, 301

NOTES: 

3) Some Non - MD costs may be eligible for a development impact fee credit or waiver agreements. Any such agreements shall be presented to City Council for consideration at the time of final development plan

and/ or final plat approval. 

4) Per Section VII A of the Service Plans, the District shall also not issue Debt unless and until this Service Plan is amended to update the engineering cost estimates and descriptions set forth in Exhibit D hereto to

coincide with the land final plats, which approval of any such amendment to this Service Plan shall not be unreasonably withheld. 



EXHIBIT E

Financial Plan
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REDTAIL RIDGE METROPOLITAN DISTRICT # 1 Ir \ I) Vt I11S111

YEAR

Financial Plan ( 30 Mills) 

Dist. # 2 Dist. # 2 Total Dist. # 3 Dist. # 3 Total Dist. #4 Dist. # 4 Dist. # 4 Dist. # 4 Total Grand Grand Grand Grand

Total Comm' I Assessed Total Assessed Total Total Comm" Total Hotel Assessed Total Total Comm' I Total Hotel Assessed

Sq. Ft. Value Res' I Units Value Res' I Units Sq. Ft. Rooms Value Res' I Units Sq. Ft Rooms Value

2019

2020

2021

2022

2023

2024

2025

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

2036

2037

2038

2039

2040

2041

2042

2043

2044

2045

2046

2047

2048

2049

2050

2051

2052

2053

2054

2055

2056

2057

2058

2059

O 0 0 0 0 0 0 0I 0 0 0 0

O 0 0 0 0 0 0 0 0 0 0 0

O 0 0 0 0 0 0 0 0 0 0 0

500, 000 0 0 0 0 0 0 0 0 500, 000 0 0

O 4,350,000 400 0 300 310,000 240 0 700 310, 000 240 4, 350,000

O 46, 162, 548 0 4, 640, 000 0 0 0 6, 353, 900 0 0 0 57, 156, 448

O 46, 162,548 0 12, 383,024 300 0 0 43,942,957 300 0 0 102, 488,529

O 48,932, 301 400 13, 126, 005 0 0 0 49,624,535 400 0 0 111, 682, 841

O 48, 932, 301 0 17, 766, 005 0 605, 000 0 55, 034, 199 0 605, 000 0 121, 732, 505

O 51, 868,239 0 27,054, 530 0 0 0 63,578, 001 0 0 0 142, 500,770

O 51, 868, 239 0 27, 054, 530 0 0 0 119, 751, 707 0 0 0 198, 674, 475

O 54,980,333 250 28,677, 801 0 0 0 126,936,809 250 0 0 210,594,944

O 54,980,333 0 31, 577, 801 0 0 0 126,936,809 0 0 0 213,494,944

O 58, 279, 153 0 39, 288, 596 300 510, 000 0 134, 553, 017 300 510, 000 0 232, 120, 767

O 58,279, 153 0 39,288,596 0 0 0 142,006,017 0 0 0 239,573,767

O 61, 775, 902 0 41, 645, 912 0 0 0 209, 360, 131 0 0 0 312, 781, 945

O 61, 775,902 0 41, 645,912 0 0 0 209,360, 131 0 0 0 312, 781, 945

O 65,482,457 0 44, 144, 666 0 0 0 221, 921, 738 0 0 0 331, 548, 861

O 65, 482, 457 0 44, 144, 666 0 0 0 221, 921, 738 0 0 0 331, 548, 861

O 69,411, 404 0 46, 793,346 0 0 0 235,237,043 0 0 0 351, 441, 793

O 69, 411, 404 0 46, 793, 346 0 0 0 235, 237, 043 0 0 0 351, 441, 793

O 73,576,088 0 49, 600,947 0 395,000 0 249, 351, 265 0 395, 000 0 372, 528, 301

O 73,576,088 0 49, 600,947 0 0 0 252, 751, 515 0 0 0 375,928, 551

O 77, 990, 654 0 52, 577, 004 0 0 0 315, 848, 786 0 0 0 446, 416, 443

77,990,654 52, 577,004 315,848,786 446, 416,443

82, 670, 093 55, 731, 624 334, 799, 713 473, 201, 430

82,670,093 55, 731, 624 334,799,713 473, 201, 430

87,630,298 59,075,522 354,887,696 501, 593,516

87, 630, 298 59, 075, 522 354, 887, 696 501, 593, 516

92,888, 116 62, 620,053 376, 180, 958 531, 689, 127

92, 888, 116 62, 620, 053 376, 180, 958 531, 689, 127

98,461, 403 66, 377,256 398, 751, 815 563, 590,474

98,461, 403 66, 377,256 398, 751, 815 563, 590,474

104, 369, 087 70, 359, 891 422, 676, 924 597, 405, 903

104,369,087 70, 359, 891 422,676,924 597, 405,903

104, 369, 087 74, 581, 485 448, 037, 540 626, 988, 112

104,369,087 74, 581, 485 448,037,540 626, 988, 112

104,369,087 79, 056,374 474,919,792 658, 345,253

104, 369, 087 79, 056, 374 474, 919, 792 658, 345, 253

104,369,087 83, 799,756 503,414,979 691, 583,823

104, 369, 087 83, 799, 756 503, 414, 979 691, 583, 823

500, 000 1, 050 900 1, 820,000 240 1, 950 2,320, 000 240

2/ 7/ 2020 C RRMD# 1 SP Agg Fin Plan 30 mis 20. xlsx
Prepared by D. A. Davidson & Co. 

Di 30 Mills Draft For discussion purposes only. 
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REDTAIL RIDGE METROPOLITAN DISTRICT # 1

9641
Ir \ I) tt 111i11\ 

YEAR

2019

2020

2021

2022

2023

2024

2025

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

2036

2037

2038

2039

2040

2041

2042

2043

2044

2045

2046

2047

2048

2049

2050

2051

2052

2053

2054

2055

2056

2057

2058

2059

Financial Plan ( 30 Mills) 

Total Par: $ 184, 490, 000

Total Project $ 135, 000, 000

Dist #2 Total

Available

Revenue

Dist # 3 Total

Available

Revenue

Dist # 4 Total

Available

Revenue

TOTAL

Net Available

for Debt Svc

Dist# 2

Series 2020

20, 140, 000 Par

Net $ 16.416 MM] 

Net Debt

Service

Dist# 3

Ser. 2020

6, 025, 000 Par

Net $ 4.160 MM] 

Net Debt

Service

Dist# 3

Ser. 2023

6, 450, 000 Par

Net $ 4.430 MM] 

Net Debt

Service

Dist# 3

Ser. 2028

6, 855, 000 Par

Net $ 4.701 MM] 

Net Debt

Service

Dist# 4

Ser. 2020

29, 925, 000 Par

Net $ 21. 795 MM] 

Net Debt

Service

Dist# 4

Ser. 2028

46, 000, 000 Par

Net $ 33.362 MM] 

Net Debt

Service

Dist# 4

Ser. 2038

69, 095, 000 Par

Net $ 50.136 MM] 

Net Debt

Service

TOTAL

Net Debt

Service

Annual

Surplus

0 0 0 0 0

0 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0 0

135, 563 0 0 135, 563 0 0 0 0 0 135, 563

1, 438, 610 144, 601 198, 013 1, 781, 224 1, 007, 000 301, 250 0 1, 496, 250 2, 804, 500 1, 023, 276) 

1, 438,610 385, 905 1, 369,438 3, 193, 953 1, 007, 000 301, 250 0 1, 496,250 2, 804, 500 389,453

1, 524,926 409, 059 1, 546,499 3,480,484 1, 047, 000 321, 250 0 1, 496,250 2, 864, 500 615, 984

1, 524, 926 553, 660 1, 715, 086 3, 793, 672 1, 045, 000 320, 250 322, 500 1, 556, 250 3, 244, 000 549, 672

1, 616,422 843, 127 1, 981, 345 4,440, 894 1, 108, 000 339,250 322,500 0 1, 648,250 0 3, 418,000 1, 022, 894

1, 616, 422 843, 127 3, 731, 942 6, 191, 491 1, 107, 750 342, 250 322, 500 0 1, 650, 500 0 3, 423, 000 2, 768, 491

1, 713,407 893, 715 3,955,859 6, 562, 981 1, 177, 250 360,000 322,500 0 1, 747,250 0 3, 607,000 2, 955, 981

1, 713,407 984, 091 3,955,859 6,653, 356 1, 173, 000 361, 750 322,500 0 1, 748,750 0 3, 606,000 3, 047, 356

1, 816, 212 1, 224, 390 4, 193, 210 7, 233, 812 1, 248, 500 383, 250 327, 500 342, 750 1, 854, 500 2, 300, 000 6, 456, 500 777, 312

1, 816,212 1, 224, 390 4,425,476 7,466,077 1, 244, 750 383,500 327,250 342, 750 1, 854,250 2, 300,000 6, 452,500 1, 013, 577

1, 925, 184 1, 297, 853 6, 524, 499 9, 747, 537 1, 320, 500 408, 500 342, 000 342, 750 1, 968, 000 2, 300, 000 6, 681, 750 3, 065, 787

1, 925, 184 1, 297, 853 6,524,499 9,747, 537 1, 321, 750 407,000 346,000 342, 750 1, 965,000 2, 300,000 6, 682,500 3,065,037

2, 040,695 1, 375, 724 6,915,969 10, 332,389 1, 402, 000 430,250 364,750 342, 750 2, 085,750 2, 300,000 6, 925,500 3,406,889

2, 040, 695 1, 375, 724 6, 915, 969 10, 332, 389 1, 397, 250 432, 000 362, 500 342, 750 2, 084, 000 2, 300, 000 6, 918, 500 3, 413, 889

2, 163, 137 1, 458, 268 7,330,927 10, 952,332 1, 481, 500 458,250 385,250 342, 750 2, 210,500 2, 300,000 0 7, 178, 250 3,774, 082

2, 163, 137 1, 458, 268 7, 330, 927 10, 952, 332 1, 485, 250 457, 750 386, 750 342, 750 2, 208, 750 2, 300, 000 0 7, 181, 250 3, 771, 082

2, 292,925 1, 545, 764 7,770,783 11, 609,472 1, 572, 250 481, 750 413,000 342, 750 2, 339,750 2,300,000 0 7, 449,500 4, 159, 972

2, 292,925 1, 545, 764 7,876,748 11, 715,437 1, 573, 250 484,000 407,750 342, 750 2, 341, 750 2,300,000 0 7, 449,500 4, 265,937

2, 430, 501 1, 638, 510 9, 843, 112 13, 912, 122 1, 667, 250 510, 500 437, 500 342, 750 2, 480, 750 2, 300, 000 4, 364, 750 12, 103, 500 1, 808, 622

2,430,501 1, 638, 510 9,843, 112 13, 912, 122 1, 669, 500 510,000 435,500 342, 750 2,484,750 2,300,000 4, 364, 250 12, 106, 750 1, 805,372

2, 576, 331 1, 736, 820 10, 433, 698 14, 746, 849 1, 769, 250 543, 750 463, 250 342, 750 2, 630, 000 2, 300, 000 4, 766, 500 12, 815, 500 1, 931, 349

2, 576,331 1, 736, 820 10,433,698 14, 746,849 1, 766, 500 545,000 459,250 342, 750 2, 629,250 2,300,000 4, 766, 250 12, 809,000 1, 937, 849

2, 730,911 1, 841, 030 11, 059,720 15, 631, 660 1, 871, 000 575,250 490,000 342, 750 2, 789,250 2,410,000 5, 077, 500 13, 555,750 2, 075, 910

2, 730, 911 1, 841, 030 11, 059, 720 15, 631, 660 1, 872, 250 578, 000 488, 750 342, 750 2, 791, 750 2, 404, 500 5, 079, 500 13, 557, 500 2, 074, 160

2, 894,765 1, 951, 491 11, 723,303 16, 569,560 1, 985, 000 609,500 522,000 342, 750 2, 959,000 2,549,000 5, 386, 750 14, 354,000 2, 215, 560

2, 894, 765 1, 951, 491 11, 723, 303 16, 569, 560 1, 983, 500 608, 250 523, 000 342, 750 2, 957, 500 2, 551, 000 5, 383, 750 14, 349, 750 2, 219, 810

3, 068,451 2, 068, 581 12,426,702 17, 563,734 3, 948, 000 645,750 553,250 342, 750 5, 880,000 2,262,250 3, 405, 000 17, 037,000 526, 734

0 2, 068, 581 12,426,702 14,495,282 0 0 1, 196,250 342, 750 0 5,842,250 5, 704, 000 13, 085,250 1, 410, 032

0 2, 192, 696 13, 172, 304 15, 364, 999 0 0 1, 271, 250 342, 750 0 6, 188, 250 6, 051, 500 13, 853, 750 1, 511, 249

0 2, 192, 696 13, 172,304 15, 364,999 0 0 1, 266, 135 342, 750 0 6, 188, 000 6, 054, 250 13, 851, 135 1, 513, 864

0 2, 324, 257 13, 962, 642 16, 286, 899 0 0 0 1, 397, 750 0 6, 562, 500 6, 413, 250 14, 373, 500 1, 913, 399

0 2, 324, 257 13, 962,642 16, 286,899 0 0 0 1, 395, 000 0 6,562,500 6, 410,250 14, 367,750 1, 919, 149

0 2, 463, 713 14, 800,400 17, 264, 113 0 0 0 1, 479, 750 0 6,955,250 6, 797, 000 15, 232,000 2, 032, 113

0 2, 463, 713 14, 800, 400 17, 264, 113 0 0 0 1, 477, 500 0 6, 955, 500 6, 798, 500 15, 231, 500 2, 032, 613

0 2, 611, 536 15, 688,424 18, 299,960 0 0 0 1, 566, 750 0 7,373,656 7, 202, 500 16, 142, 906 2, 157, 054

0 0 15, 688, 424 15, 688, 424 0 0 0 0 0 0 14, 578, 750 14, 578, 750 1, 109, 674

57, 532,065 53,907, 014 310,483,659 421, 922,738 41, 251, 250 12, 099,500 13, 381, 385 14, 857, 250 61, 354,250 97,004,656 108, 604, 250 348, 552,542 73, 370, 196

Cumulative

Surplus` 

5, 128, 000

5, 128,000

5, 128, 000

5, 263,563

4, 240, 287

4,629,739

5, 245,724

5, 795, 395

6, 818,289

9, 586, 781

12, 542, 761

15, 590, 118

16, 367, 429

17, 381, 006

20, 446, 793

23, 511, 829

26, 918,718

30, 332, 607

34, 106,689

37, 877, 771

42, 037,743

46, 303,680

48, 112, 302

49, 917,674

51, 849, 024

53, 786,873

55, 862,783

57, 936, 944

60, 152, 504

62, 372, 314

62, 899,047

64, 309,079

65, 820, 329

67, 334, 193

69, 247, 592

71, 166, 741

73, 198, 854

75, 231, 468

77, 388,521

78, 498, 196

Assumes $ 5. 807M Deposit @ Closing

2/ 7/ 2020 C RRMD# 1 SP Agg Fin Plan 30 mis 20. xlsx D1 30 Mills
Prepared by D. A. Davidson & Co. 

Draft: For discussion purposes only. 
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YEAR

REDTAIL RIDGE METROPOLITAN DISTRICT # 2 ]) : 1 [ MI [ D S [ l 1

Development Projection at 30. 000 ( target) Mills for Debt Service

Series 2020, General Obligation Bonds, Non - Rated, 110x @ target, 30- yr. Maturity

Platted/ Developed Lots > ««««« Commercial »»»»» 

As' ed Value Mkt Value As' ed Value District District District

@ 29. 00% Biennial @ 29. 00% Total D/ S Mill Levy D/ S Mill Levy S. O. Taxes

Cumulative of Market Total Comm' I Reasses' mt Cumulative of Market Assessed [ 30.000 Target] Collections Collected

Market Value ( 2- yr lag) Sq. Ft. @ 6. 0% Market Value ( 2- yr lag) Value [ 50. 000 Cap] @ 98% @ 6

Total

Available

Revenue

2019

2020

2021

2022

2023

2024

2025

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

2036

2037

2038

2039

2040

2041

2042

2043

2044

2045

2046

2047

2048

2049

2050

O 0 0 0 0 0 0. 000 0 0

O 0 0 0 0 0 0 30. 000 0 0

15, 000, 000 0 0 0 0 0 30. 000 0 0

0 0 500, 000 0 159, 181, 200 0 0 30. 000 0 0

0 4, 350, 000 0 159, 181, 200 0 4, 350, 000 30. 000 127, 890 7, 673

0 0 0 9, 550, 872 168, 732, 072 46, 162, 548 46, 162, 548 30. 000 1, 357, 179 81, 431

0 0 0 168, 732, 072 46, 162, 548 46, 162, 548 30. 000 1, 357, 179 81, 431

0 0 0 10, 123, 924 178, 855, 996 48, 932, 301 48, 932, 301 30. 000 1, 438, 610 86, 317

0 0 0 178, 855, 996 48, 932, 301 48, 932, 301 30. 000 1, 438, 610 86, 317

0 0 0 10, 731, 360 189, 587, 356 51, 868, 239 51, 868, 239 30. 000 1, 524, 926 91, 496

0 0 0 189, 587, 356 51, 868,239 51, 868, 239 30. 000 1, 524, 926 91, 496

0 0 0 11, 375, 241 200,962, 597 54, 980,333 54, 980, 333 30. 000 1, 616,422 96,985

0 0 0 200, 962, 597 54, 980, 333 54, 980, 333 30. 000 1, 616, 422 96, 985

0 0 0 12, 057, 756 213, 020, 353 58, 279, 153 58, 279, 153 30. 000 1, 713, 407 102, 804

0 0 0 213, 020, 353 58, 279, 153 58, 279, 153 30. 000 1, 713, 407 102, 804

0 0 0 12, 781, 221 225,801, 575 61, 775,902 61, 775, 902 30. 000 1, 816, 212 108, 973

0 0 0 225,801, 575 61, 775,902 61, 775, 902 30. 000 1, 816, 212 108, 973

0 0 0 13, 548, 094 239, 349, 669 65, 482, 457 65, 482, 457 30. 000 1, 925, 184 115, 511

0 0 0 239, 349, 669 65, 482, 457 65,482, 457 30. 000 1, 925, 184 115, 511

0 0 0 14, 360, 980 253, 710, 649 69, 411, 404 69,411, 404 30. 000 2, 040, 695 122,442

O 0 0 253,710, 649 69,411, 404 69,411, 404 30. 000 2, 040, 695 122, 442

O 0 0 15, 222, 639 268,933, 288 73, 576,088 73, 576, 088 30. 000 2, 163, 137 129, 788

O 0 0 268, 933, 288 73, 576, 088 73, 576, 088 30. 000 2, 163, 137 129, 788

0 0 0 16, 135, 997 285, 069, 285 77, 990, 654 77, 990, 654 30. 000 2, 292, 925 137, 576

0 0 285, 069, 285 77, 990, 654 77, 990, 654 30. 000 2, 292, 925 137, 576

0 0 17, 104, 157 302, 173, 442 82,670,093 82, 670, 093 30. 000 2, 430, 501 145, 830

0 0 302, 173, 442 82, 670, 093 82, 670, 093 30. 000 2, 430, 501 145, 830

0 0 18, 130,407 320,303, 849 87, 630,298 87,630,298 30.000 2, 576, 331 154, 580

0 0 320,303, 849 87, 630,298 87,630,298 30.000 2, 576, 331 154, 580

0 0 19, 218, 231 339, 522, 080 92, 888, 116 92, 888, 116 30. 000 2, 730, 911 163, 855

0 0 339, 522, 080 92, 888, 116 92, 888, 116 30. 000 2, 730, 911 163, 855

0 0 20, 371, 325 359, 893, 405 98, 461, 403 98, 461, 403 30. 000 2, 894, 765 173, 686

500,000 200, 712, 205 54, 275, 533 3, 256, 532

0

0

0

0

135, 563

1, 438, 610

1, 438, 610

1, 524, 926

1, 524, 926

1, 616, 422

1, 616,422

1, 713,407

1, 713, 407

1, 816, 212

1, 816, 212

1, 925, 184

1, 925, 184

2, 040, 695

2, 040, 695

2, 163, 137

2, 163, 137

2, 292, 925

2, 292, 925

2, 430, 501

2, 430, 501

2, 576, 331

2, 576, 331

2, 730, 911

2, 730, 911

2, 894, 765

2, 894, 765

3, 068, 451

57, 532, 065

2/ 6/ 2020 B RRMD# 1 SP Agg Fin Plan 30 mis 20. xlsx SP Fin Plan 30
Prepared by D. A. Davidson & Co. 

Draft: For discussion purposes only. 
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REDTAIL RIDGE METROPOLITAN DISTRICT # 2

Development Projection at 30. 000 ( target) Mills for Debt Service

Series 2020, General Obligation Bonds, Non - Rated, 110x @ target, 30- yr. Maturity

I). [ MIA/ SON

YEAR

Net Available

for Debt Svc

Series 2020

20, 140, 000 Par

Net $ 16.416 MM] 

Net Debt

Service

Annual

Surplus

Surplus

Release @

to $4, 028,000

Cumulative

Surplus* 

4, 028, 000 Target

Senior

Debt/ 

Assessed

Ratio

Senior

Debt/ 

Act' I Value

Ratio

Cov. of Net DS: 

@ 30. 00 Target

Cov. of Net DS: 

@ 50. 00 Cap

2019 0 n/ a

2020 0 0 0 1, 844, 000 n/ a n/ a 0. 0% 0. 0% 

2021 0 0 0 0 1, 844, 000 n/ a n/ a 0. 0% 0. 0% 

2022 0 0 0 0 1, 844, 000 463% 13% 0. 0% 0. 0% 

2023 135, 563 0 135, 563 0 1, 979, 563 44% 12% 0. 0% 0. 0% 

2024 1, 438, 610 1, 007, 000 431, 610 0 2, 411, 173 44% 12% 142. 9% 238. 1% 

2025 1, 438, 610 1, 007, 000 431, 610 0 2, 842,783 41% 11% 142. 9% 238. 1% 

2026 1, 524, 926 1, 047, 000 477, 926 0 3, 320, 709 41% 11% 145. 6% 242.7% 

2027 1, 524, 926 1, 045, 000 479, 926 0 3, 800, 635 39% 11% 145. 9% 243. 2% 

2028 1, 616, 422 1, 108, 000 508, 422 281, 057 4, 028, 000 38% 11% 145. 9% 243. 1% 

2029 1, 616,422 1, 107,750 508,672 508, 672 4, 028,000 36% 10% 145. 9% 243.2% 

2030 1, 713,407 1, 177,250 536, 157 536, 157 4, 028,000 36% 10% 145. 5% 242.6% 

2031 1, 713, 407 1, 173, 000 540, 407 540, 407 4, 028, 000 33% 9% 146. 1% 243. 5% 

2032 1, 816, 212 1, 248, 500 567, 712 567, 712 4, 028, 000 33% 9% 145. 5% 242. 5% 

2033 1, 816, 212 1, 244, 750 571, 462 571, 462 4, 028, 000 31% 8% 145. 9% 243. 2% 

2034 1, 925, 184 1, 320,500 604,684 604, 684 4, 028,000 30% 8% 145. 8% 243.0% 

2035 1, 925, 184 1, 321, 750 603,434 603,434 4, 028,000 28% 8% 145. 7% 242.8% 

2036 2, 040, 695 1, 402, 000 638, 695 638, 695 4, 028, 000 27% 7% 145. 6% 242. 6% 

2037 2, 040, 695 1, 397, 250 643, 445 643, 445 4, 028, 000 25% 7% 146. 1% 243. 4% 

2038 2, 163, 137 1, 481, 500 681, 637 681, 637 4, 028, 000 24% 7% 146. 0% 243. 3% 

2039 2, 163, 137 1, 485,250 677,887 677, 887 4, 028,000 22% 6% 145. 6% 242. 7% 

2040 2, 292, 925 1, 572,250 720,675 720, 675 4, 028,000 20% 6% 145. 8% 243. 1% 

2041 2, 292, 925 1, 573, 250 719, 675 719, 675 4, 028, 000 18% 5% 145. 7% 242. 9% 

2042 2, 430, 501 1, 667, 250 763, 251 763, 251 4, 028, 000 17% 5% 145. 8% 243. 0% 

2043 2, 430, 501 1, 669, 500 761, 001 761, 001 4, 028, 000 15% 4% 145. 6% 242. 6% 

2044 2, 576, 331 1, 769,250 807, 081 807, 081 4, 028,000 13% 4% 145. 6% 242.7% 

2045 2, 576, 331 1, 766, 500 809, 831 809, 831 4, 028, 000 11% 3% 145. 8% 243. 1% 

2046 2, 730, 911 1, 871, 000 859, 911 859, 911 4, 028,000 10% 3% 146. 0% 243.3% 

2047 2, 730, 911 1, 872,250 858, 661 858, 661 4, 028,000 8% 2% 145. 9% 243. 1% 

2048 2, 894, 765 1, 985, 000 909, 765 909, 765 4, 028, 000 6% 2% 145. 8% 243. 1% 

2049 2, 894, 765 1, 983, 500 911, 265 911, 265 4, 028, 000 4% 1% 145. 9% 243. 2% 

2050 3, 068, 451 3, 948, 000 879, 549) 3, 148, 451 0 0% 0% 77. 7% 129. 5% 

57, 532, 065 41, 251, 250 16, 280, 815 18, 124, 815

HJan1220 20nrlf1H] 

Assumes $ 1. 844M Deposit @ Closing ( tbd) 

2/ 6/ 2020 B RRMD# 1 SP Agg Fin Plan 30 mis 20. xlsx SP Fin Plan 30
Prepared by D. A. Davidson & Co. 

Draft: For discussion purposes only. 
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IcR

YEAR

REDTAIL RIDGE METROPOLITAN DISTRICT # 2

Operations Revenue and Expense Projection

Total Total S. O. Taxes Total

Assessed Oper' ns Collections Collected Available

Value Mill Levy @ 98% @ 6% For O& M

Total

Mills

2019

2020 0 5. 000 0 0 0 35. 000

2021 0 5. 000 0 0 0 35. 000

2022 0 5. 000 0 0 0 35. 000

2023 4, 350, 000 5. 000 21, 315 1, 279 22, 594 35. 000

2024 46, 162, 548 5. 000 226, 196 13, 572 239, 768 35. 000

2025 46, 162, 548 5. 000 226, 196 13, 572 239, 768 35. 000

2026 48, 932, 301 5. 000 239, 768 14, 386 254, 154 35. 000

2027 48, 932, 301 5. 000 239, 768 14, 386 254, 154 35. 000

2028 51, 868, 239 5. 000 254, 154 15, 249 269, 404 35. 000

2029 51, 868, 239 5. 000 254, 154 15, 249 269, 404 35. 000

2030 54, 980, 333 5. 000 269, 404 16, 164 285, 568 35. 000

2031 54, 980, 333 5. 000 269, 404 16, 164 285, 568 35. 000

2032 58, 279, 153 5. 000 285, 568 17, 134 302, 702 35. 000

2033 58, 279, 153 5. 000 285, 568 17, 134 302, 702 35. 000

2034 61, 775, 902 5. 000 302, 702 18, 162 320, 864 35. 000

2035 61, 775, 902 5. 000 302, 702 18, 162 320, 864 35. 000

2036 65, 482, 457 5. 000 320, 864 19, 252 340, 116 35. 000

2037 65, 482, 457 5. 000 320, 864 19, 252 340, 116 35. 000

2038 69, 411, 404 5. 000 340, 116 20, 407 360, 523 35. 000

2039 69,411, 404 5. 000 340, 116 20, 407 360, 523 35.000

2040 73, 576,088 5. 000 360, 523 21, 631 382, 154 35.000

2041 73, 576, 088 5. 000 360, 523 21, 631 382, 154 35. 000

2042 77, 990, 654 5. 000 382, 154 22, 929 405, 083 35. 000

2043 77, 990, 654 5. 000 382, 154 22, 929 405, 083 35. 000

2044 82, 670, 093 5. 000 405, 083 24,305 429,388 35.000

2045 82, 670, 093 5. 000 405, 083 24, 305 429, 388 35. 000

2046 87,630,298 5. 000 429, 388 25, 763 455, 152 35.000

2047 87,630,298 5. 000 429, 388 25, 763 455, 152 35. 000

2048 92, 888, 116 5. 000 455, 152 27, 309 482, 461 35. 000

2049 92, 888, 116 5. 000 455, 152 27, 309 482, 461 35. 000

2050 98, 461, 403 5. 000 482, 461 28, 948 511, 409 35. 000

9, 045, 922 542,755 9, 588,678

1). 1 DAVIDSON

2/ 6/ 2020 B RRMD# 1 SP Agg Fin Plan 30 mis 20. xlsx
Prepared by D. A. Davidson & Co. 

SP Fin Plan 30 Draft: For discussion purposes only. 
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Product Type

MV$ (' 19) 

2017

2018

2019

2020

2021

2022

2023

2024

2025

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

2036

2037

2038

2039

2040

2041

2042

MV @ Full Buildout

base prices; un- infl.) 

Sales @ Full Buildout

base prices; un- infl.) 

REDTAIL RIDGE METROPOLITAN DISTRICT # 2

Development Summary
Development Projection -- Buildout Plan ( updated 11/ 20/ 19) 

Commercial Development

Corporate Campus

Medtronic) 

300/ sf

500, 000

500, 000

150, 000, 000

0

Comm' I Totals* 

500, 000

500, 000

150, 000, 000

0

notes: 

Platted/ Dev Lots = 10% MV; one- yr prior
Base MV $ inflated 2% per annum

A DAVIDSON

2/ 6/ 2020 B RRMD# 1 SP Agg Fin Plan 30 mis 20. xlsx Dev Summary Prepared by D. A. Davidson & Co. 
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I). 1 I1: 1% 111SO\ 

SOURCES AND USES OF FUNDS

REDTAIL RIDGE METROPOLITAN DISTRICT # 2

GENERAL OBLIGATION BONDS, SERIES 2020

30. 000 ( target) Mills

Non - Rated, 110x @ target, 2050 Final Maturity

Preliminary -- for discussion only ] 

Dated Date

Delivery Date

Sources: 

12/ 01/ 2020

12/ 01/ 2020

Bond Proceeds: 

Par Amount 20, 140, 000. 00

20, 140, 000. 00

Uses: 

Project Fund Deposits: 

Project Fund

Other Fund Deposits: 

Capitalized Interest Fund

Delivery Date Expenses: 
Cost of Issuance

Underwriter' s Discount

16, 416, 200. 00

3, 021, 000. 00

300, 000. 00

402, 800. 00

702, 800. 00

20, 140, 000. 00

Feb 6, 2020 5: 34 pm Prepared by D. A. Davidson & Co Quantitative Group—MK ( Redtail Ridge MD# 2 18 (): IFEB0420-20NRLF61) 
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I). 1 I1: 1% 1115O\ 

BOND SUMMARY STATISTICS

REDTAIL RIDGE METROPOLITAN DISTRICT # 2

GENERAL OBLIGATION BONDS, SERIES 2020

30. 000 ( target) Mills

Non - Rated, 110x @ target, 2050 Final Maturity

Preliminary -- for discussion only ] 

Dated Date

Delivery Date
First Coupon

Last Maturity

Arbitrage Yield

True Interest Cost ( TIC) 

Net Interest Cost ( NIC) 

All - In TIC

Average Coupon

Average Life ( years) 
Weighted Average Maturity ( years) 
Duration of Issue ( years) 

Par Amount

Bond Proceeds

Total Interest

Net Interest

Bond Years from Dated Date

Bond Years from Delivery Date
Total Debt Service

Maximum Annual Debt Service

Average Annual Debt Service

Underwriter' s Fees ( per $ 1000) 
Average Takedown

Other Fee

Total Underwriter' s Discount

Bid Price

Bond Component

12/ 01/ 2020

12/ 01/ 2020

06/ 01/ 2021

12/ 01/ 2050

5. 000000% 

5. 149035% 

5. 000000% 

5. 262931 % 

5. 000000% 

23. 964

23. 964

13. 842

20, 140,000.00

20, 140, 000. 00

24, 132, 250. 00

24, 535, 050. 00

482, 645, 000. 00

482, 645, 000. 00

44, 272, 250. 00

3, 948, 000. 00

1, 475, 741. 67

20. 000000

20. 000000

98. 000000

Average

Par Average Average Maturity PV of 1 bp
Value Price Coupon Life Date change

Term Bond due 2050 20, 140, 000. 00 100. 000 5. 000% 23. 964 11/ 18/ 2044 31, 217. 00

20, 140, 000. 00 23. 964 31, 217. 00

Par Value

Accrued Interest

Premium ( Discount) 

Underwriter' s Discount

Cost of Issuance Expense

Other Amounts

TIC

20, 140, 000. 00

402, 800. 00

All - In Arbitrage

TIC Yield

20, 140, 000. 00 20, 140, 000. 00

402, 800. 00

300, 000. 00

Target Value 19, 737, 200. 00 19, 437, 200. 00 20, 140, 000. 00

Target Date 12/ 01/ 2020 12/ 01/ 2020 12/ 01/ 2020

Yield 5. 149035% 5. 262931 % 5. 000000% 

Feb 6, 2020 5: 34 pm Prepared by D. A. Davidson & Co Quantitative Group—MK ( Redtail Ridge MD# 2 18 ( ): IFEB0420- 20NRLF61) 
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1) DAVIDSON

BOND DEBT SERVICE

REDTAIL RIDGE METROPOLITAN DISTRICT # 2

GENERAL OBLIGATION BONDS, SERIES 2020

30. 000 ( target) Mills

Non -Rated, 110x @ target, 2050 Final Maturity
Preliminary -- for discussion only ] 

Annual

Period Debt Debt

Ending Principal Coupon Interest Service Service

06/ 01/ 2021 503, 500 503, 500

12/ 01/ 2021 503, 500 503, 500 1, 007, 000

06/ 01/ 2022 503,500 503,500

12/ 01/ 2022 503, 500 503, 500 1, 007, 000

06/ 01/ 2023 503, 500 503, 500

12/ 01/ 2023 503, 500 503, 500 1, 007, 000

06/01/ 2024 503,500 503,500

12/ 01/ 2024 503, 500 503, 500 1, 007, 000

06/ 01/ 2025 503, 500 503, 500

12/ 01/ 2025 503, 500 503, 500 1, 007, 000

06/01/ 2026 503,500 503,500

12/ 01/ 2026 40, 000 5. 000% 503, 500 543, 500 1, 047, 000

06/ 01/ 2027 502, 500 502, 500

12/ 01/ 2027 40, 000 5. 000% 502, 500 542, 500 1, 045, 000

06/01/ 2028 501, 500 501, 500

12/ 01/ 2028 105, 000 5. 000% 501, 500 606, 500 1, 108, 000

06/ 01/ 2029 498, 875 498, 875

12/ 01/ 2029 110, 000 5. 000% 498, 875 608, 875 1, 107, 750

06/01/ 2030 496, 125 496, 125

12/ 01/ 2030 185, 000 5. 000% 496, 125 681, 125 1, 177, 250

06/ 01/ 2031 491, 500 491, 500

12/ 01/ 2031 190, 000 5. 000% 491, 500 681, 500 1, 173, 000

06/01/ 2032 486,750 486,750

12/ 01/ 2032 275, 000 5. 000% 486, 750 761, 750 1, 248, 500

06/ 01/ 2033 479, 875 479, 875

12/ 01/ 2033 285, 000 5. 000% 479, 875 764, 875 1, 244, 750

06/01/ 2034 472,750 472,750

12/ 01/ 2034 375, 000 5. 000% 472, 750 847, 750 1, 320, 500

06/ 01/ 2035 463, 375 463, 375

12/ 01/ 2035 395, 000 5. 000% 463, 375 858, 375 1, 321, 750

06/01/ 2036 453,500 453,500

12/ 01/ 2036 495, 000 5. 000% 453, 500 948, 500 1, 402, 000

06/ 01/ 2037 441, 125 441, 125

12/ 01/ 2037 515, 000 5. 000% 441, 125 956, 125 1, 397, 250

06/01/ 2038 428,250 428,250

12/ 01/ 2038 625, 000 5. 000% 428, 250 1, 053, 250 1, 481, 500

06/ 01/ 2039 412, 625 412, 625

12/ 01/ 2039 660, 000 5. 000% 412, 625 1, 072, 625 1, 485, 250

06/01/ 2040 396,125 396, 125

12/ 01/ 2040 780, 000 5. 000% 396, 125 1, 176, 125 1, 572, 250

06/ 01/ 2041 376, 625 376, 625

12/ 01/ 2041 820, 000 5. 000% 376, 625 1, 196, 625 1, 573, 250

06/01/ 2042 356,125 356, 125

12/ 01/ 2042 955, 000 5. 000% 356, 125 1, 311, 125 1, 667, 250

06/ 01/ 2043 332, 250 332, 250

12/ 01/ 2043 1, 005, 000 5. 000% 332, 250 1, 337, 250 1, 669, 500

06/01/ 2044 307,125 307, 125

12/ 01/ 2044 1, 155, 000 5. 000% 307, 125 1, 462, 125 1, 769, 250

06/ 01/ 2045 278, 250 278, 250

12/ 01/ 2045 1, 210, 000 5. 000% 278, 250 1, 488, 250 1, 766, 500

06/01/ 2046 248,000 248,000

12/ 01/ 2046 1, 375, 000 5. 000% 248,000 1, 623, 000 1, 871, 000

06/ 01/ 2047 213, 625 213, 625

12/ 01/ 2047 1, 445, 000 5. 000% 213, 625 1, 658, 625 1, 872, 250

06/01/ 2048 177,500 177,500

12/ 01/ 2048 1, 630, 000 5. 000% 177, 500 1, 807, 500 1, 985, 000

06/ 01/ 2049 136, 750 136, 750

12/ 01/ 2049 1, 710, 000 5. 000% 136, 750 1, 846, 750 1, 983, 500

06/01/ 2050 94,000 94,000

12/ 01/ 2050 3, 760,000 5. 000% 94,000 3, 854,000 3, 948,000

20, 140, 000 24, 132, 250 44, 272, 250 44, 272, 250

Feb 6, 2020 5: 34 pm Prepared by D. A. Davidson & Co Quantitative Group- MK ( Redtail Ridge MD# 2 18 (): IFEB0420-20NRLF61) 
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I) 4 DAVIDSON

NET DEBT SERVICE

REDTAIL RIDGE METROPOLITAN DISTRICT # 2

GENERAL OBLIGATION BONDS, SERIES 2020

30. 000 ( target) Mills

Non - Rated, 110x @ target, 2050 Final Maturity

Preliminary -- for discussion only ] 

Capitalized

Period Total Interest Net

Ending Principal Interest Debt Service Fund Debt Service

12/ 01/ 2021 1, 007, 000 1, 007, 000 1, 007, 000

12/ 01/ 2022 1, 007, 000 1, 007, 000 1, 007, 000

12/ 01/ 2023 1, 007, 000 1, 007, 000 1, 007, 000

12/ 01/ 2024 1, 007, 000 1, 007, 000 1, 007, 000

12/ 01/ 2025 1, 007, 000 1, 007, 000 1, 007, 000

12/ 01/ 2026 40, 000 1, 007, 000 1, 047, 000 1, 047, 000

12/ 01/ 2027 40, 000 1, 005, 000 1, 045, 000 1, 045, 000

12/ 01/ 2028 105, 000 1, 003, 000 1, 108, 000 1, 108, 000

12/ 01/ 2029 110, 000 997, 750 1, 107, 750 1, 107, 750

12/ 01/ 2030 185, 000 992, 250 1, 177, 250 1, 177, 250

12/ 01/ 2031 190, 000 983, 000 1, 173, 000 1, 173, 000

12/ 01/ 2032 275, 000 973, 500 1, 248, 500 1, 248, 500

12/ 01/ 2033 285, 000 959, 750 1, 244, 750 1, 244, 750

12/ 01/ 2034 375, 000 945, 500 1, 320, 500 1, 320, 500

12/ 01/ 2035 395, 000 926, 750 1, 321, 750 1, 321, 750

12/ 01/ 2036 495, 000 907, 000 1, 402, 000 1, 402, 000

12/ 01/ 2037 515, 000 882, 250 1, 397, 250 1, 397, 250

12/ 01/ 2038 625, 000 856, 500 1, 481, 500 1, 481, 500

12/ 01/ 2039 660, 000 825, 250 1, 485, 250 1, 485, 250

12/ 01/ 2040 780, 000 792, 250 1, 572, 250 1, 572, 250

12/ 01/ 2041 820, 000 753, 250 1, 573, 250 1, 573, 250

12/ 01/ 2042 955, 000 712, 250 1, 667, 250 1, 667, 250

12/ 01/ 2043 1, 005, 000 664, 500 1, 669, 500 1, 669, 500

12/ 01/ 2044 1, 155, 000 614, 250 1, 769, 250 1, 769, 250

12/ 01/ 2045 1, 210, 000 556, 500 1, 766, 500 1, 766, 500

12/ 01/ 2046 1, 375, 000 496, 000 1, 871, 000 1, 871, 000

12/ 01/ 2047 1, 445, 000 427, 250 1, 872, 250 1, 872, 250

12/ 01/ 2048 1, 630, 000 355, 000 1, 985, 000 1, 985, 000

12/ 01/ 2049 1, 710, 000 273, 500 1, 983, 500 1, 983, 500

12/ 01/ 2050 3, 760, 000 188, 000 3, 948, 000 3, 948, 000

20, 140, 000 24, 132, 250 44, 272, 250 3, 021, 000 41, 251, 250

Feb 6, 2020 5: 34 pm Prepared by D. A. Davidson & Co Quantitative Group- MK ( Redtail Ridge MD# 2 18 (): IFEB0420-20NRLF61) 
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I). 1 I11% 1I) St1\ 

BOND SOLUTION

REDTAIL RIDGE METROPOLITAN DISTRICT # 2

GENERAL OBLIGATION BONDS, SERIES 2020

30. 000 ( target) Mills

Non - Rated, 110x @ target, 2050 Final Maturity

Preliminary -- for discussion only ] 

Period Proposed Proposed Debt Service Total Adj Revenue Unused Debt Sery

Ending Principal Debt Service Adjustments Debt Service Constraints Revenues Coverage

12/ 01/ 2021 1, 007, 000

12/ 01/ 2022 1, 007, 000

12/ 01/ 2023 1, 007, 000

12/ 01/ 2024 1, 007, 000

12/ 01/ 2025 1, 007, 000

12/ 01/ 2026 40, 000 1, 047, 000

12/ 01/ 2027 40, 000 1, 045, 000

12/ 01/ 2028 105, 000 1, 108, 000

12/ 01/ 2029 110, 000 1, 107, 750

12/ 01/ 2030 185, 000 1, 177, 250

12/ 01/ 2031 190, 000 1, 173, 000

12/ 01/ 2032 275, 000 1, 248, 500

12/ 01/ 2033 285, 000 1, 244, 750

12/ 01/ 2034 375, 000 1, 320,500

12/ 01/ 2035 395, 000 1, 321, 750

12/ 01/ 2036 495, 000 1, 402, 000

12/ 01/ 2037 515,000 1, 397, 250

12/ 01/ 2038 625, 000 1, 481, 500

12/ 01/ 2039 660, 000 1, 485, 250

12/ 01/ 2040 780, 000 1, 572, 250

12/ 01/ 2041 820, 000 1, 573, 250

12/ 01/ 2042 955, 000 1, 667, 250

12/ 01/ 2043 1, 005, 000 1, 669, 500

12/ 01/ 2044 1, 155, 000 1, 769, 250

12/ 01/ 2045 1, 210, 000 1, 766, 500

12/ 01/ 2046 1, 375, 000 1, 871, 000

12/ 01/ 2047 1, 445, 000 1, 872, 250

12/ 01/ 2048 1, 630, 000 1, 985, 000

12/ 01/ 2049 1, 710, 000 1, 983, 500

12/ 01/ 2050 3, 760, 000 3, 948, 000

1, 007, 000

1, 007, 000

1, 007, 000 135, 563 135, 563

1, 007, 000 1, 438, 610 431, 610 142. 86094% 

1, 007, 000 1, 438, 610 431, 610 142. 86094% 

1, 047, 000 1, 524, 926 477, 926 145. 64720% 

1, 045, 000 1, 524, 926 479, 926 145. 92595% 

1, 108, 000 1, 616, 422 508, 422 145. 88644% 

1, 107, 750 1, 616, 422 508, 672 145. 91937% 

1, 177, 250 1, 713, 407 536, 157 145. 54318% 

1, 173, 000 1, 713, 407 540, 407 146. 07051 % 

1, 248, 500 1, 816, 212 567, 712 145. 47149% 

1, 244, 750 1, 816, 212 571, 462 145. 90974% 

1, 320,500 1, 925, 184 604,684 145. 79207% 

1, 321, 750 1, 925, 184 603, 434 145. 65419% 

1, 402, 000 2, 040, 695 638, 695 145. 55601% 

1, 397, 250 2, 040, 695 643, 445 146. 05083% 

1, 481, 500 2, 163, 137 681, 637 146. 00992% 

1, 485, 250 2, 163, 137 677, 887 145. 64127% 

1, 572, 250 2, 292, 925 720, 675 145. 83719% 

1, 573, 250 2, 292, 925 719, 675 145. 74449% 

1, 667, 250 2, 430, 501 763, 251 145. 77902% 

1, 669, 500 2, 430, 501 761, 001 145. 58255% 

1, 769, 250 2, 576, 331 807, 081 145. 61711% 

1, 766, 500 2, 576, 331 809, 831 145. 84380% 

1, 871, 000 2, 730, 911 859, 911 145. 95995% 

1, 872, 250 2, 730, 911 858, 661 145. 86250% 

1, 985, 000 2, 894, 765 909, 765 145. 83200% 

1, 983, 500 2, 894, 765 911, 265 145. 94229% 

3, 948, 000 3, 068, 451 - 879, 549 77. 72166% 

20, 140, 000 44, 272, 250 3, 021, 000 41, 251, 250 57, 532, 065 16, 280, 815

Feb 6, 2020 5: 34 pm Prepared by D. A. Davidson & Co Quantitative Group- MK ( Redtail Ridge MD# 2 18 ( ): IFEB0420- 20NRLF61) 
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YEAR

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

Development Projection ( Rolling Growth) at 30. 000 ( target) District Mills for Debt Service

Series 2020, Series 2023 & Series 2028, General Obligation Bonds, Non -Rated, 110x @ target, 30- yr. Maturities

I) \ u,WVIDSO[ 

Residential > > > > > > > > < Platted/ Developed Lots > 

Mkt Value As' ed Value" As' ed Value District District District

Biennial @ 7. 15% @ 29. 00% Total D/ S Mill Levy DIS Mill Levy S. O. Taxes Total

Total Reasses' mt Cumulative of Market Cumulative of Market Assessed [ 30. 000 Target] Collections Collected Available

Res' I Units @ 6. 0% Market Value ( 2- yr lag) Market Value ( 2- yr lag) Value [ 50. 000 Cap] @ 98% @ 6% Revenue

2019

2020

2021

2022

2023

2024

2025

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

2036

2037

2038

2039

2040

2041

2042

2043

2044

2045

2046

2047

2048

2049

2050

2051

2052

2053

2054

2055

2056

2057

2058

0 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 30. 000 0 0 0

0 0 0 0 0 0 30. 000 0 0 0

0 0 0 0 16, 000, 000 0 0 30. 000 0 0 0

400 173, 189, 146 0 0 0 0 30. 000 0 0 0

0 10, 391, 349 183, 580, 494 0 0 4, 640, 000 4, 640, 000 30. 000 136, 416 8, 185 144, 601

0 183, 580, 494 12, 383, 024 16, 000, 000 0 12, 383, 024 30. 000 364, 061 21, 844 385, 905

400 11, 014, 830 378, 385, 031 13, 126, 005 0 0 13, 126, 005 30. 000 385, 905 23, 154 409, 059

0 378, 385, 031 13, 126, 005 0 4, 640, 000 17, 766, 005 30. 000 522, 321 31, 339 553, 660

0 22, 703, 102 401, 088, 133 27, 054, 530 0 0 27, 054, 530 30. 000 795, 403 47, 724 843, 127

0 401, 088, 133 27, 054, 530 10, 000, 000 0 27, 054, 530 30. 000 795, 403 47, 724 843, 127

250 24, 065, 288 549, 490, 851 28, 677, 801 0 0 28, 677, 801 30. 000 843, 127 50, 588 893, 715

0 549, 490, 851 28, 677, 801 0 2, 900, 000 31, 577, 801 30. 000 928, 387 55, 703 984, 091

0 32, 969, 451 582, 460, 303 39, 288, 596 0 0 39, 288, 596 30. 000 1, 155, 085 69, 305 1, 224, 390

0 582, 460, 303 39, 288, 596 0 0 39, 288, 596 30. 000 1, 155, 085 69, 305 1, 224, 390

0 34, 947, 618 617, 407, 921 41, 645, 912 0 0 41, 645, 912 30. 000 1, 224, 390 73, 463 1, 297, 853

0 617,407, 921 41, 645, 912 0 0 41, 645, 912 30. 000 1, 224, 390 73, 463 1, 297, 853

O 37, 044, 475 654, 452, 396 44, 144, 666 0 0 44, 144, 666 30. 000 1, 297, 853 77, 871 1, 375, 724

O 654,452, 396 44, 144, 666 0 0 44, 144, 666 30. 000 1, 297, 853 77, 871 1, 375, 724

O 39, 267, 144 693, 719, 540 46, 793, 346 0 0 46, 793, 346 30. 000 1, 375, 724 82, 543 1, 458, 268

O 693, 719, 540 46, 793, 346 0 0 46, 793, 346 30. 000 1, 375, 724 82, 543 1, 458, 268

O 41, 623, 172 735, 342, 712 49, 600, 947 0 0 49, 600, 947 30. 000 1, 458, 268 87, 496 1, 545, 764

O 735, 342, 712 49, 600, 947 0 0 49, 600, 947 30. 000 1, 458, 268 87, 496 1, 545, 764

O 44, 120, 563 779,463, 275 52, 577, 004 0 0 52, 577, 004 30. 000 1, 545, 764 92, 746 1, 638, 510

779, 463, 275 52, 577, 004 0 0 52, 577, 004 30. 000 1, 545, 764 92, 746 1, 638, 510

46, 767, 796 826, 231, 071 55, 731, 624 0 0 55, 731, 624 30. 000 1, 638, 510 98, 311 1, 736, 820

826, 231, 071 55, 731, 624 0 0 55, 731, 624 30. 000 1, 638, 510 98, 311 1, 736, 820

49, 573, 864 875, 804, 936 59, 075, 522 0 0 59, 075, 522 30. 000 1, 736, 820 104, 209 1, 841, 030

875, 804, 936 59, 075, 522 0 0 59, 075, 522 30. 000 1, 736, 820 104, 209 1, 841, 030

52, 548, 296 928, 353, 232 62, 620, 053 0 0 62, 620, 053 30. 000 1, 841, 030 110, 462 1, 951, 491

928, 353, 232 62, 620, 053 0 0 62, 620, 053 30. 000 1, 841, 030 110, 462 1, 951, 491

55, 701, 194 984, 054, 426 66, 377, 256 0 0 66, 377, 256 30. 000 1, 951, 491 117, 089 2, 068, 581

984, 054, 426 66, 377, 256 0 0 66, 377, 256 30. 000 1, 951, 491 117, 089 2, 068, 581

59, 043, 266 1, 043, 097, 691 70, 359, 891 0 0 70, 359, 891 30. 000 2, 068, 581 124, 115 2, 192, 696

1, 043, 097, 691 70, 359, 891 0 0 70, 359, 891 30. 000 2, 068, 581 124, 115 2, 192, 696

62, 585, 861 1, 105, 683, 553 74, 581, 485 0 0 74, 581, 485 30. 000 2, 192, 696 131, 562 2, 324, 257

1, 105, 683, 553 74, 581, 485 0 0 74, 581, 485 30. 000 2, 192, 696 131, 562 2, 324, 257

66, 341, 013 1, 172, 024, 566 79, 056, 374 0 0 79, 056, 374 30. 000 2, 324, 257 139, 455 2, 463, 713

1, 172, 024, 566 79, 056, 374 0 0 79, 056, 374 30. 000 2, 324, 257 139, 455 2, 463, 713

70, 321, 474 1, 242, 346, 040 83, 799, 756 0 0 83, 799, 756 30. 000 2, 463, 713 147, 823 2, 611, 536

1, 050 761, 029, 756

RAR @ 7. 20% in 2019; Assumes 7. 15% thereafter

50,855, 673 3, 051, 340 53, 907, 014

Prepared by D. A. Davidson & Co. 
2/ 6/ 2020 J RRMD# 3 Fin Plan 20. xlsx SP Fin Plan 30 Draft: For discussion purposes only. 
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YEAR

2019

2020

2021

2022

2023

2024

2025

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

2036

2037

2038

2039

2040

2041

2042

2043

2044

2045

2046

2047

2048

2049

2050

2051

2052

2053

2054

2055

2056

2057

2058

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

Development Projection ( Rolling Growth) at 30. 000 ( target) District Mills for Debt Service

Series 2020, Series 2023 & Series 2028, General Obligation Bonds, Non - Rated, 110x @ target, 30- yr. Maturities

Total Par: 19, 330, 000

Net Available

for Debt Svc

Series 2020

6, 025, 000 Par

Net $ 4. 160 MM] 

Net Debt

Service

Ser. 2023

6, 450, 000 Par

Net $ 4. 430 MM] 

Net Debt

Service

Ser. 2028

6, 855, 000 Par

Net $ 4. 701 MM] 

Net Debt

Service

Total

Net Debt

Service

Annual

Surplus

Total Project: 

Surplus

Release

to $ 3, 866, 000

13, 290, 385

Cumulative

Surplus* 

3, 866, 000 Target

0 n/ a

0 0 0 0 541, 000

0 0 0 0 0 541, 000

0 0 0 0 0 541, 000

0 0 0 0 0 0 541, 000

144, 601 301, 250 0 301, 250 156, 649) 0 384, 351

385, 905 301, 250 0 301, 250 84, 655 0 469, 006

409, 059 321, 250 0 321, 250 87, 809 0 556, 814

553, 660 320, 250 322, 500 642, 750 89, 090) 0 467, 724

843, 127 339, 250 322, 500 0 661, 750 181, 377 0 649, 102

843, 127 342, 250 322, 500 0 664, 750 178, 377 0 827, 479

893, 715 360, 000 322, 500 0 682, 500 211, 215 0 1, 038, 694

984, 091 361, 750 322, 500 0 684, 250 299, 841 0 1, 338, 534

1, 224, 390 383, 250 327, 500 342, 750 1, 053, 500 170, 890 0 1, 509, 424

1, 224, 390 383, 500 327, 250 342, 750 1, 053, 500 170, 890 0 1, 680, 314

1, 297, 853 408, 500 342, 000 342, 750 1, 093, 250 204, 603 0 1, 884, 917

1, 297, 853 407, 000 346, 000 342, 750 1, 095, 750 202, 103 0 2,087, 020

1, 375, 724 430, 250 364, 750 342, 750 1, 137, 750 237, 974 0 2, 324, 995

1, 375, 724 432, 000 362, 500 342, 750 1, 137, 250 238, 474 0 2, 563, 469

1, 458, 268 458, 250 385, 250 342, 750 1, 186, 250 272, 018 0 2, 835, 487

1, 458, 268 457, 750 386, 750 342, 750 1, 187, 250 271, 018 0 3, 106, 505

1, 545, 764 481, 750 413, 000 342, 750 1, 237, 500 308, 264 0 3, 414, 769

1, 545, 764 484, 000 407, 750 342, 750 1, 234, 500 311, 264 0 3, 726, 033

1, 638, 510 510, 500 437, 500 342, 750 1, 290, 750 347, 760 207, 792 3, 866, 000

1, 638, 510 510, 000 435, 500 342, 750 1, 288, 250 350, 260 350, 260 3, 866, 000

1, 736, 820 543, 750 463, 250 342, 750 1, 349, 750 387, 070 387, 070 3, 866, 000

1, 736, 820 545, 000 459, 250 342, 750 1, 347, 000 389, 820 389, 820 3, 866, 000

1, 841, 030 575, 250 490, 000 342, 750 1, 408, 000 433, 030 433, 030 3, 866, 000

1, 841, 030 578, 000 488, 750 342, 750 1, 409, 500 431, 530 431, 530 3, 866, 000

1, 951, 491 609, 500 522, 000 342, 750 1, 474, 250 477, 241 477, 241 3, 866, 000

1, 951, 491 608, 250 523, 000 342, 750 1, 474, 000 477, 491 477, 491 3, 866, 000

2, 068, 581 645, 750 553, 250 342, 750 1, 541, 750 526, 831 526, 831 3, 866, 000

2, 068, 581 0 1, 196, 250 342, 750 1, 539, 000 529, 581 529, 581 3, 866, 000

2, 192, 696 0 1, 271, 250 342, 750 1, 614, 000 578, 696 578, 696 3, 866, 000

2, 192, 696 0 1, 266, 135 342, 750 1, 608, 885 583, 810 583, 810 3, 866, 000

2, 324, 257 0 0 1, 397, 750 1, 397, 750 926, 507 926, 507 3, 866, 000

2, 324, 257 0 0 1, 395, 000 1, 395, 000 929, 257 929, 257 3, 866, 000

2, 463, 713 0 0 1, 479, 750 1, 479, 750 983, 963 983, 963 3, 866, 000

2, 463, 713 0 0 1, 477, 500 1, 477, 500 986, 213 986, 213 3, 866, 000

2, 611, 536 0 0 1, 566, 750 1, 566, 750 1, 044, 786 4, 910, 786 0

53, 907, 014 12, 099, 500 13, 381, 385 14, 857, 250 40, 338, 135 13, 568, 878 14, 109, 878

JFeb0620 20nrlf6J] JFeb0620 23nrIf6J] [ JFeb0620 26ndf6J] 

I) \ u,WVIDSO

Senior Senior Cov. of Net DS: Cov. of Net DS: 

Debt/ Debt/ @ 30. 00 Target @ 50. 00 Cap

Assessed Act' I Value

Ratio Ratio

n/ a n/ a 0. 0% 0. 0% 

n/ a n/ a 0. 0% 0. 0% 

n/ a n/ a 0. 0% 0. 0% 

269% 7% 0. 0% 0. 0% 

101% 6% 48. 0% 80. 0% 

95% 3% 128. 1% 213. 5% 

70% 3% 127. 3% 212. 2% 

46% 3% 86. 1% 143. 6% 

71% 5% 127. 4% 212. 3% 

67% 3% 126. 8% 211. 4% 

61% 3% 130. 9% 218. 2% 

49% 3% 143. 8% 239. 7% 

48% 3% 116. 2% 193. 7% 

45% 3% 116. 2% 193. 7% 

45% 3% 118. 7% 197. 9% 

42% 3% 118. 4% 197. 4% 

42% 3% 120. 9% 201. 5% 

39% 3% 121. 0% 201. 6% 

38% 3% 122. 9% 204. 9% 

35% 2% 122. 8% 204. 7% 

35% 2% 124. 9% 208. 2% 

32% 2% 125. 2% 208. 7% 

31% 2% 126. 9% 211. 6% 

29% 2% 127. 2% 212. 0% 

28% 2% 128. 7% 214. 5% 

25% 2% 128. 9% 214. 9% 

24% 2% 130. 8% 217. 9% 

21% 1% 130. 6% 217. 7% 

20% 1% 132. 4% 220. 6% 

18% 1% 132. 4% 220. 7% 

16% 1% 134. 2% 223. 6% 

14% 1% 134. 4% 224. 0% 

12% 1% 135. 9% 226. 4% 

9% 1% 136. 3% 227. 1% 

8% 1% 166. 3% 277. 1% 

6% 0% 166. 6% 277. 7% 

4% 0% 166. 5% 277. 5% 

3% 0% 166. 7% 277. 9% 

0% 0% 166. 7% 277. 8% 

Assumes $ 623K Deposit @ Closing ( tbd) - 2020

2/ 6/ 2020 J RRMD# 3 Fin Plan 20. xlsx

Prepared by D. A. Davidson & Co. 
SP Fin Plan 30 Draft: For discussion purposes only. 
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YEAR

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

Operations Revenue and Expense Projection

Total Total S. O. Taxes Total

Assessed Oper' ns Collections Collected Available

Value Mill Levy @ 98 % @ 6% For O& M

Total

Mills

2019

2020 0 5. 000 0 0 0 35. 000

2021 0 5.000 0 0 0 35. 000

2022 0 5.000 0 0 0 35. 000

2023 0 5. 000 0 0 0 35. 000

2024 4, 640, 000 5.000 22, 736 1, 364 24, 100 35. 000

2025 12, 383, 024 5.000 60, 677 3, 641 64, 317 35. 000

2026 13, 126, 005 5.000 64, 317 3,859 68, 176 35. 000

2027 17, 766, 005 5.000 87, 053 5,223 92, 277 35. 000

2028 27, 054, 530 5. 000 132, 567 7, 954 140, 521 35. 000

2029 27, 054, 530 5.000 132, 567 7,954 140, 521 35. 000

2030 28, 677, 801 5.000 140, 521 8,431 148, 953 35. 000

2031 31, 577, 801 5.000 154, 731 9,284 164, 015 35. 000

2032 39, 288, 596 5.000 192, 514 11, 551 204, 065 35. 000

2033 39, 288, 596 5. 000 192, 514 11, 551 204, 065 35. 000

2034 41, 645, 912 5.000 204, 065 12, 244 216, 309 35. 000

2035 41, 645, 912 5.000 204, 065 12, 244 216, 309 35. 000

2036 44, 144, 666 5.000 216, 309 12, 979 229, 287 35. 000

2037 44, 144, 666 5.000 216, 309 12, 979 229, 287 35. 000

2038 46, 793, 346 5. 000 229, 287 13, 757 243, 045 35. 000

2039 46, 793, 346 5.000 229, 287 13, 757 243, 045 35. 000

2040 49, 600, 947 5.000 243, 045 14, 583 257, 627 35. 000

2041 49, 600, 947 5.000 243, 045 14, 583 257, 627 35. 000

2042 52, 577, 004 5.000 257, 627 15, 458 273, 085 35. 000

2043 52, 577, 004 5. 000 257, 627 15, 458 273, 085 35. 000

2044 55, 731, 624 5.000 273, 085 16, 385 289, 470 35. 000

2045 55, 731, 624 5. 000 273, 085 16, 385 289, 470 35. 000

2046 59, 075, 522 5. 000 289, 470 17, 368 306, 838 35. 000

2047 59, 075, 522 5. 000 289, 470 17, 368 306, 838 35. 000

2048 62, 620, 053 5. 000 306, 838 18, 410 325, 249 35. 000

2049 62, 620, 053 5. 000 306, 838 18, 410 325, 249 35. 000

2050 66, 377, 256 5. 000 325, 249 19, 515 344, 763 35. 000

2051 66, 377, 256 5. 000 325, 249 19, 515 344, 763 35. 000

2052 70, 359, 891 5. 000 344, 763 20, 686 365, 449 35. 000

2053 70, 359, 891 5. 000 344, 763 20, 686 365, 449 35. 000

2054 74, 581, 485 5. 000 365, 449 21, 927 387, 376 35. 000

2055 74, 581, 485 5. 000 365, 449 21, 927 387, 376 35. 000

2056 79, 056, 374 5. 000 387, 376 23, 243 410, 619 35. 000

2057 79, 056, 374 5. 000 387, 376 23, 243 410, 619 35. 000

2058 83, 799, 756 5. 000 410, 619 24, 637 435, 256 35. 000

12, 803, 868 768, 232 13, 572, 100

I) \ IJ. WIDSO

Prepared by D. A. Davidson & Co. 
2/ 6/ 2020 J RRMD# 3 Fin Plan 20. xlsx SP Fin Plan 30 Draft: For discussion purposes only. 
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Product Type

MV$ ( 19) 

2017

2018

2019

2020

2021

2022

2023

2024

2025

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

2036

2037

2038

2039

2040

2041

2042

MV @ Full Buildout

base prices; un- infl.) 

REDTAIL RIDGE METROPOLITAN DISTRICT # 

Development Summary
Development Projection -- Buildout Plan ( updated 12/ 26/ 19) 

Residential Development

Snr Housing

400, 000

400

400

250

1, 050

420, 000, 000

Res' I Totals

400

400

250

1, 050

420, 000, 000

notes: 

Platted/ Dev Lots = 10% MV; one- yr prior
Base MV $ inflated 2% per annum

qqb
A DAVIDSON

FIXED 114, c- roe CA. PITAL MARKETS

2/ 6/ 2020 J RRMD# 3 Fin Plan 20. xlsx Dev Summary Prepared by D. A. Davidson & Co. 
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I). 1 I): I%1I) SO\ 

SOURCES AND USES OF FUNDS

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

GENERAL OBLIGATION BONDS, SERIES 2020

30. 000 ( target) Mills

Non - Rated, 110x @ target, 2050 Final Maturity
Sized on Growth thru 2023) 

Preliminary -- for discussion only ] 

Dated Date

Delivery Date

Sources: 

12/ 01/ 2020

12/ 01/ 2020

Bond Proceeds: 

Par Amount 6, 025, 000. 00

6, 025, 000. 00

Uses: 

Project Fund Deposits: 

Project Fund 4, 159, 750. 00

Other Fund Deposits: 

Capitalized Interest Fund 903, 750. 00

Delivery Date Expenses: 
Cost of Issuance

Underwriter' s Discount

300, 000. 00

120, 500. 00

420, 500. 00

Other Uses of Funds: 

Deposit to Surplus Fund ( New) 541, 000. 00

6, 025, 000. 00

Feb 6, 2020 5: 41 pm Prepared by D. A. Davidson & Co Quantitative Group- MK ( Redtail Ridge MD# 3 18 ( ): JFEB0620- 20NRLF6J) 
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Il. 1 1): I%1I) SO\ 

Bond Component

BOND SUMMARY STATISTICS

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

GENERAL OBLIGATION BONDS, SERIES 2020

30. 000 ( target) Mills

Non - Rated, 110x @ target, 2050 Final Maturity
Sized on Growth thru 2023) 

Preliminary -- for discussion only ] 

Dated Date

Delivery Date
First Coupon

Last Maturity

Arbitrage Yield

True Interest Cost ( TIC) 

Net Interest Cost ( NIC) 

All - In TIC

Average Coupon

Average Life ( years) 
Weighted Average Maturity ( years) 
Duration of Issue ( years) 

Par Amount

Bond Proceeds

Total Interest

Net Interest

Bond Years from Dated Date

Bond Years from Delivery Date
Total Debt Service

Maximum Annual Debt Service

Average Annual Debt Service

Underwriter' s Fees ( per $ 1000) 
Average Takedown

Other Fee

12/ 01/ 2020

12/ 01/ 2020

06/ 01/ 2021

12/ 01/ 2050

5. 000000% 

5. 151949% 

5. 000000% 

5. 550559% 

5. 000000% 

23. 164

23. 164

13. 577

6, 025, 000. 00

6, 025, 000. 00

6, 978, 250. 00

7, 098, 750. 00

139, 565, 000. 00

139, 565, 000. 00

13, 003, 250. 00

645, 750. 00

433, 441. 67

20. 000000

Total Underwriter' s Discount 20. 000000

Bid Price 98. 000000

Average

Par Average Average Maturity PV of 1 bp
Value Price Coupon Life Date change

Term Bond due 2050 6, 025, 000. 00 100. 000 5. 000% 23. 164 01/ 30/ 2044 9, 338. 75

6, 025, 000. 00 23. 164 9, 338. 75

Par Value

Accrued Interest

Premium ( Discount) 

Underwriter' s Discount

Cost of Issuance Expense

Other Amounts

TIC

6, 025, 000. 00

120, 500. 00

All - In Arbitrage

TIC Yield

6, 025, 000. 00 6, 025, 000. 00

120, 500. 00

300, 000. 00

Target Value 5, 904, 500. 00 5, 604, 500. 00 6, 025, 000. 00

Target Date 12/ 01/ 2020 12/ 01/ 2020 12/ 01/ 2020

Yield 5. 151949% 5. 550559% 5. 000000% 

Feb 6, 2020 5: 41 pm Prepared by D. A. Davidson & Co Quantitative Group—MK ( Redtail Ridge MD# 3 18 ( ): JFEB0620- 20NRLF6J) 
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I] DAVIDSON

BOND DEBT SERVICE

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

GENERAL OBLIGATION BONDS, SERIES 2020

30. 000 ( target) Mills

Non -Rated, 110x @ target, 2050 Final Maturity
Sized on Growth thru 2023) 

Preliminary -- for discussion only ] 

Annual

Period Debt Debt

Ending Principal Coupon Interest Service Service

06/ 01/ 2021 150, 625 150, 625

12/ 01/ 2021 150,625 150,625 301, 250

06/01/ 2022 150,625 150,625

12/ 01/ 2022 150, 625 150, 625 301, 250

06/ 01/ 2023 150, 625 150, 625

12/ 01/ 2023 150,625 150,625 301, 250

06/01/ 2024 150,625 150,625

12/ 01/ 2024 150, 625 150, 625 301, 250

06/ 01/ 2025 150, 625 150, 625

12/ 01/ 2025 150,625 150,625 301, 250

06/01/ 2026 150,625 150,625

12/ 01/ 2026 20, 000 5. 000% 150, 625 170, 625 321, 250

06/ 01/ 2027 150, 125 150, 125

12/ 01/ 2027 20,000 5. 000% 150, 125 170, 125 320,250

06/01/ 2028 149,625 149,625

12/ 01/ 2028 40, 000 5. 000% 149, 625 189, 625 339, 250

06/ 01/ 2029 148, 625 148, 625

12/ 01/ 2029 45,000 5. 000% 148,625 193,625 342,250

06/01/ 2030 147,500 147,500

12/ 01/ 2030 65, 000 5. 000% 147, 500 212, 500 360, 000

06/ 01/ 2031 145, 875 145, 875

12/ 01/ 2031 70, 000 5. 000% 145,875 215,875 361, 750

06/01/ 2032 144, 125 144, 125

12/ 01/ 2032 95, 000 5. 000% 144, 125 239, 125 383, 250

06/ 01/ 2033 141, 750 141, 750

12/ 01/ 2033 100,000 5. 000% 141, 750 241, 750 383,500

06/01/ 2034 139,250 139,250

12/ 01/ 2034 130, 000 5. 000% 139, 250 269, 250 408, 500

06/ 01/ 2035 136, 000 136, 000

12/ 01/ 2035 135,000 5. 000% 136,000 271, 000 407,000

06/01/ 2036 132,625 132,625

12/ 01/ 2036 165, 000 5. 000% 132, 625 297, 625 430, 250

06/ 01/ 2037 128, 500 128, 500

12/ 01/ 2037 175,000 5. 000% 128,500 303,500 432,000

06/01/ 2038 124, 125 124, 125

12/ 01/ 2038 210, 000 5. 000% 124, 125 334, 125 458, 250

06/ 01/ 2039 118, 875 118, 875

12/ 01/ 2039 220,000 5. 000% 118,875 338, 875 457,750

06/01/ 2040 113,375 113,375

12/ 01/ 2040 255, 000 5. 000% 113, 375 368, 375 481, 750

06/ 01/ 2041 107, 000 107, 000

12/ 01/ 2041 270, 000 5. 000% 107, 000 377,000 484, 000

06/01/ 2042 100,250 100,250

12/ 01/ 2042 310, 000 5. 000% 100, 250 410, 250 510, 500

06/ 01/ 2043 92, 500 92, 500

12/ 01/ 2043 325, 000 5. 000% 92,500 417,500 510,000

06/01/ 2044 84,375 84,375

12/ 01/ 2044 375, 000 5. 000% 84, 375 459, 375 543, 750

06/ 01/ 2045 75, 000 75, 000

12/ 01/ 2045 395, 000 5. 000% 75, 000 470, 000 545, 000

06/01/ 2046 65,125 65, 125

12/ 01/ 2046 445, 000 5. 000% 65, 125 510, 125 575, 250

06/ 01/ 2047 54, 000 54, 000

12/ 01/ 2047 470, 000 5. 000% 54, 000 524, 000 578, 000

06/01/ 2048 42,250 42,250

12/ 01/ 2048 525, 000 5. 000% 42, 250 567, 250 609, 500

06/ 01/ 2049 29, 125 29, 125

12/ 01/ 2049 550, 000 5. 000% 29, 125 579, 125 608, 250

06/01/ 2050 15, 375 15, 375

12/ 01/ 2050 615, 000 5. 000% 15, 375 630, 375 645, 750

6, 025,000 6, 978,250 13, 003,250 13, 003,250
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NET DEBT SERVICE

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

GENERAL OBLIGATION BONDS, SERIES 2020

30. 000 ( target) Mills

Non - Rated, 110x @ target, 2050 Final Maturity
Sized on Growth thru 2023) 

Preliminary -- for discussion only ] 

Capitalized

Period Total Interest Net

Ending Principal Interest Debt Service Fund Debt Service

12/ 01/ 2021 301, 250 301, 250 301, 250

12/ 01/ 2022 301, 250 301, 250 301, 250

12/ 01/ 2023 301, 250 301, 250 301, 250

12/ 01/ 2024 301, 250 301, 250 301, 250

12/ 01/ 2025 301, 250 301, 250 301, 250

12/ 01/ 2026 20, 000 301, 250 321, 250 321, 250

12/ 01/ 2027 20, 000 300, 250 320, 250 320, 250

12/ 01/ 2028 40, 000 299, 250 339, 250 339, 250

12/ 01/ 2029 45, 000 297, 250 342, 250 342, 250

12/ 01/ 2030 65, 000 295, 000 360, 000 360, 000

12/ 01/ 2031 70, 000 291, 750 361, 750 361, 750

12/ 01/ 2032 95, 000 288, 250 383, 250 383, 250

12/ 01/ 2033 100, 000 283, 500 383, 500 383, 500

12/ 01/ 2034 130, 000 278, 500 408, 500 408, 500

12/ 01/ 2035 135, 000 272, 000 407, 000 407, 000

12/ 01/ 2036 165, 000 265, 250 430, 250 430, 250

12/ 01/ 2037 175, 000 257, 000 432, 000 432, 000

12/ 01/ 2038 210, 000 248, 250 458, 250 458, 250

12/ 01/ 2039 220, 000 237, 750 457, 750 457, 750

12/ 01/ 2040 255, 000 226, 750 481, 750 481, 750

12/ 01/ 2041 270, 000 214, 000 484, 000 484, 000

12/ 01/ 2042 310, 000 200, 500 510, 500 510, 500

12/ 01/ 2043 325, 000 185, 000 510, 000 510, 000

12/ 01/ 2044 375, 000 168, 750 543, 750 543, 750

12/ 01/ 2045 395, 000 150, 000 545, 000 545, 000

12/ 01/ 2046 445, 000 130, 250 575, 250 575, 250

12/ 01/ 2047 470, 000 108, 000 578, 000 578, 000

12/ 01/ 2048 525, 000 84, 500 609, 500 609, 500

12/ 01/ 2049 550, 000 58, 250 608, 250 608, 250

12/ 01/ 2050 615, 000 30, 750 645, 750 645, 750

6, 025, 000 6, 978, 250 13, 003, 250 903, 750 12, 099, 500
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BOND SOLUTION

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

GENERAL OBLIGATION BONDS, SERIES 2020

30. 000 ( target) Mills

Non - Rated, 110x @ target, 2050 Final Maturity
Sized on Growth thru 2023) 

Preliminary -- for discussion only ] 

Period Proposed Proposed Debt Service Total Adj Revenue Unused Debt Sery

Ending Principal Debt Service Adjustments Debt Service Constraints Revenues Coverage

12/ 01/ 2021 301, 250 - 301, 250

12/ 01/ 2022 301, 250 - 301, 250

12/ 01/ 2023 301, 250 - 301, 250

12/ 01/ 2024 301, 250 301, 250 144, 601 - 156, 649 48. 00032% 

12/ 01/ 2025 301, 250 301, 250 385, 905 84, 655 128. 10110% 

12/ 01/ 2026 20, 000 321, 250 321, 250 409, 059 87, 809 127. 33349% 

12/ 01/ 2027 20, 000 320, 250 320, 250 409, 059 88, 809 127. 73109% 

12/ 01/ 2028 40, 000 339, 250 339, 250 433, 602 94, 352 127. 81204% 

12/ 01/ 2029 45, 000 342, 250 342, 250 433, 602 91, 352 126. 69170% 

12/ 01/ 2030 65, 000 360, 000 360, 000 459, 619 99, 619 127. 67181% 

12/ 01/ 2031 70, 000 361, 750 361, 750 459, 619 97, 869 127. 05418% 

12/ 01/ 2032 95, 000 383, 250 383, 250 487, 196 103, 946 127. 12214% 

12/ 01/ 2033 100, 000 383, 500 383, 500 487, 196 103, 696 127. 03927% 

12/ 01/ 2034 130, 000 408, 500 408, 500 516, 427 107, 927 126. 42040% 

12/ 01/ 2035 135, 000 407, 000 407, 000 516, 427 109, 427 126. 88633% 

12/ 01/ 2036 165, 000 430, 250 430, 250 547, 413 117, 163 127. 23137% 

12/ 01/ 2037 175, 000 432, 000 432, 000 547, 413 115, 413 126. 71597% 

12/ 01/ 2038 210, 000 458, 250 458, 250 580, 258 122, 008 126. 62472% 

12/ 01/ 2039 220, 000 457, 750 457, 750 580, 258 122, 508 126. 76303% 

12/ 01/ 2040 255, 000 481, 750 481, 750 615, 073 133, 323 127. 67478% 

12/ 01/ 2041 270, 000 484, 000 484, 000 615, 073 131, 073 127. 08125% 

12/ 01/ 2042 310, 000 510, 500 510, 500 651, 978 141, 478 127. 71354% 

12/ 01/ 2043 325, 000 510, 000 510, 000 651, 978 141, 978 127. 83875% 

12/ 01/ 2044 375, 000 543, 750 543, 750 691, 096 147, 346 127. 09817% 

12/ 01/ 2045 395, 000 545, 000 545, 000 691, 096 146, 096 126. 80666% 

12/ 01/ 2046 445, 000 575, 250 575, 250 732, 562 157, 312 127. 34673% 

12/ 01/ 2047 470, 000 578, 000 578, 000 732, 562 154, 562 126. 74084% 

12/ 01/ 2048 525, 000 609, 500 609, 500 776, 516 167, 016 127. 40210% 

12/ 01/ 2049 550, 000 608, 250 608, 250 776, 516 168, 266 127. 66392% 

12/ 01/ 2050 615, 000 645, 750 645, 750 823, 107 177, 357 127. 46523% 

6, 025, 000 13, 003, 250 903, 750 12, 099, 500 15, 155, 209 3, 055, 709
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SOURCES AND USES OF FUNDS

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

GENERAL OBLIGATION BONDS, SERIES 2023

30. 000 ( target) Mills

Non - Rated, 110x, 2053 Final Maturity

Wraps ( proposed) Series 2020, Growth thru 2026 Projections) 

Preliminary -- for discussion only ] 

Dated Date

Delivery Date

Sources: 

12/ 01/ 2023

12/ 01/ 2023

Bond Proceeds: 

Par Amount 6, 450, 000. 00

6, 450, 000. 00

Uses: 

Project Fund Deposits: 

Project Fund

Other Fund Deposits: 

Capitalized Interest Fund

Debt Service Reserve

Delivery Date Expenses: 
Cost of Issuance

Underwriter' s Discount

4, 429, 635. 42

967, 500. 00

623, 864. 58

1, 591, 364. 58

300, 000. 00

129, 000. 00

429, 000. 00

6, 450, 000. 00

Feb 6, 2020 5: 45 pm Prepared by D. A. Davidson & Co Quantitative Group—MK ( Redtail Ridge MD# 3 18 ( ): JFEB0620- 23NRLF6J) 

24



Il. 1 1): I%1I) SO\ 

Bond Component

BOND SUMMARY STATISTICS

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

GENERAL OBLIGATION BONDS, SERIES 2023

30. 000 ( target) Mills

Non - Rated, 110x, 2053 Final Maturity

Wraps ( proposed) Series 2020, Growth thru 2026 Projections) 
Preliminary -- for discussion only ] 

Dated Date

Delivery Date
First Coupon

Last Maturity

Arbitrage Yield

True Interest Cost ( TIC) 

Net Interest Cost ( NIC) 

All - In TIC

Average Coupon

Average Life ( years) 
Weighted Average Maturity ( years) 
Duration of Issue ( years) 

Par Amount

Bond Proceeds

Total Interest

Net Interest

Bond Years from Dated Date

Bond Years from Delivery Date
Total Debt Service

Maximum Annual Debt Service

Average Annual Debt Service

Underwriter' s Fees ( per $ 1000) 
Average Takedown

Other Fee

12/ 01/ 2023

12/ 01/ 2023

06/ 01/ 2024

12/ 01/ 2053

5. 000000% 

5. 140588% 

5. 000000% 

5. 484369% 

5. 000000% 

26. 427

26. 427

14. 672

6, 450, 000. 00

6, 450, 000. 00

8, 522, 750. 00

8, 651, 750. 00

170, 455, 000. 00

170, 455, 000. 00

14, 972, 750. 00

1, 890, 000. 00

499, 091. 67

20. 000000

Total Underwriter' s Discount 20. 000000

Bid Price 98. 000000

Average

Par Average Average Maturity PV of 1 bp
Value Price Coupon Life Date change

Term Bond due 2053 6, 450, 000. 00 100. 000 5. 000% 26. 427 05/ 05/ 2050 9, 997. 50

6, 450, 000. 00 26. 427 9, 997. 50

Par Value

Accrued Interest

Premium ( Discount) 

Underwriter' s Discount

Cost of Issuance Expense

Other Amounts

TIC

6, 450, 000. 00

129, 000. 00

All - In Arbitrage

TIC Yield

6, 450, 000. 00 6, 450, 000. 00

129, 000. 00

300, 000. 00

Target Value 6, 321, 000. 00 6, 021, 000. 00 6, 450, 000. 00

Target Date 12/ 01/ 2023 12/ 01/ 2023 12/ 01/ 2023

Yield 5. 140588% 5. 484369% 5. 000000% 
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I] DAVIDSON

BOND DEBT SERVICE

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

GENERAL OBLIGATION BONDS, SERIES 2023

30. 000 ( target) Mills

Non -Rated, 110x, 2053 Final Maturity
Wraps ( proposed) Series 2020, Growth thru 2026 Projections) 

Preliminary -- for discussion only ] 

Annual

Period Debt Debt

Ending Principal Coupon Interest Service Service

06/ 01/ 2024 161, 250 161, 250

12/ 01/ 2024 161, 250 161, 250 322,500

06/01/ 2025 161, 250 161, 250

12/ 01/ 2025 161, 250 161, 250 322, 500

06/ 01/ 2026 161, 250 161, 250

12/ 01/ 2026 161, 250 161, 250 322,500

06/01/ 2027 161, 250 161, 250

12/ 01/ 2027 161, 250 161, 250 322, 500

06/ 01/ 2028 161, 250 161, 250

12/ 01/ 2028 161, 250 161, 250 322,500

06/01/ 2029 161, 250 161, 250

12/ 01/ 2029 161, 250 161, 250 322, 500

06/ 01/ 2030 161, 250 161, 250

12/ 01/ 2030 161, 250 161, 250 322,500

06/01/ 2031 161, 250 161, 250

12/ 01/ 2031 161, 250 161, 250 322, 500

06/ 01/ 2032 161, 250 161, 250

12/ 01/ 2032 5, 000 5. 000% 161, 250 166,250 327,500

06/01/ 2033 161, 125 161, 125

12/ 01/ 2033 5, 000 5. 000% 161, 125 166, 125 327, 250

06/ 01/ 2034 161, 000 161, 000

12/ 01/ 2034 20,000 5. 000% 161, 000 181, 000 342,000

06/01/ 2035 160,500 160,500

12/ 01/ 2035 25, 000 5. 000% 160, 500 185, 500 346, 000

06/ 01/ 2036 159, 875 159, 875

12/ 01/ 2036 45,000 5. 000% 159,875 204,875 364,750

06/01/ 2037 158,750 158,750

12/ 01/ 2037 45, 000 5. 000% 158, 750 203, 750 362, 500

06/ 01/ 2038 157, 625 157, 625

12/ 01/ 2038 70, 000 5. 000% 157,625 227,625 385,250

06/01/ 2039 155,875 155,875

12/ 01/ 2039 75, 000 5. 000% 155, 875 230, 875 386, 750

06/ 01/ 2040 154, 000 154, 000

12/ 01/ 2040 105,000 5. 000% 154,000 259,000 413,000

06/01/ 2041 151, 375 151, 375

12/ 01/ 2041 105, 000 5. 000% 151, 375 256, 375 407, 750

06/ 01/ 2042 148, 750 148, 750

12/ 01/ 2042 140,000 5. 000% 148, 750 288,750 437,500

06/01/ 2043 145,250 145,250

12/ 01/ 2043 145, 000 5. 000% 145, 250 290, 250 435, 500

06/ 01/ 2044 141, 625 141, 625

12/ 01/ 2044 180, 000 5. 000% 141, 625 321, 625 463,250

06/01/ 2045 137, 125 137, 125

12/ 01/ 2045 185, 000 5. 000% 137, 125 322, 125 459, 250

06/ 01/ 2046 132, 500 132, 500

12/ 01/ 2046 225, 000 5. 000% 132,500 357, 500 490,000

06/01/ 2047 126,875 126,875

12/ 01/ 2047 235, 000 5. 000% 126, 875 361, 875 488, 750

06/ 01/ 2048 121, 000 121, 000

12/ 01/ 2048 280, 000 5. 000% 121, 000 401, 000 522, 000

06/01/ 2049 114,000 114,000

12/ 01/ 2049 295, 000 5. 000% 114, 000 409, 000 523, 000

06/ 01/ 2050 106, 625 106, 625

12/ 01/ 2050 340, 000 5. 000% 106, 625 446, 625 553, 250

06/01/ 2051 98,125 98, 125

12/ 01/ 2051 1, 000, 000 5. 000% 98, 125 1, 098, 125 1, 196, 250

06/ 01/ 2052 73, 125 73, 125

12/ 01/ 2052 1, 125, 000 5. 000% 73, 125 1, 198, 125 1, 271, 250

06/01/ 2053 45,000 45,000

12/ 01/ 2053 1, 800, 000 5. 000% 45, 000 1, 845, 000 1, 890, 000

6, 450,000 8, 522,750 14, 972,750 14, 972,750
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i) 4 DAVIDSON

Period

Ending

NET DEBT SERVICE

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

GENERAL OBLIGATION BONDS, SERIES 2023

30. 000 ( target) Mills

Non - Rated, 110x, 2053 Final Maturity

Wraps ( proposed) Series 2020, Growth thru 2026 Projections) 

Preliminary -- for discussion only ] 

Principal

Capitalized

Total Debt Service Interest Net

Interest Debt Service Reserve Fund Debt Service

12/ 01/ 2024 322, 500 322, 500 322, 500

12/ 01/ 2025 322, 500 322, 500 322, 500

12/ 01/ 2026 322, 500 322, 500 322, 500

12/ 01/ 2027 322, 500 322, 500 322, 500. 00

12/ 01/ 2028 322, 500 322, 500 322, 500. 00

12/ 01/ 2029 322, 500 322, 500 322, 500. 00

12/ 01/ 2030 322, 500 322, 500 322, 500. 00

12/ 01/ 2031 322, 500 322, 500 322, 500. 00

12/ 01/ 2032 5, 000 322, 500 327, 500 327, 500. 00

12/ 01/ 2033 5, 000 322, 250 327, 250 327, 250. 00

12/ 01/ 2034 20, 000 322, 000 342, 000 342, 000. 00

12/ 01/ 2035 25, 000 321, 000 346, 000 346, 000. 00

12/ 01/ 2036 45, 000 319, 750 364, 750 364, 750. 00

12/ 01/ 2037 45, 000 317, 500 362, 500 362, 500. 00

12/ 01/ 2038 70, 000 315, 250 385, 250 385, 250. 00

12/01/ 2039 75, 000 311, 750 386, 750 386, 750. 00

12/ 01/ 2040 105, 000 308, 000 413, 000 413, 000. 00

12/ 01/ 2041 105, 000 302, 750 407, 750 407, 750. 00

12/ 01/ 2042 140, 000 297, 500 437, 500 437, 500. 00

12/ 01/ 2043 145, 000 290, 500 435, 500 435, 500. 00

12/ 01/ 2044 180, 000 283, 250 463, 250 463, 250. 00

12/ 01/ 2045 185, 000 274, 250 459, 250 459, 250. 00

12/ 01/ 2046 225, 000 265, 000 490, 000 490, 000. 00

12/ 01/ 2047 235, 000 253, 750 488, 750 488, 750. 00

12/ 01/ 2048 280, 000 242, 000 522, 000 522, 000. 00

12/ 01/ 2049 295, 000 228, 000 523, 000 523, 000. 00

12/ 01/ 2050 340, 000 213, 250 553, 250 553, 250. 00

12/ 01/ 2051 1, 000, 000 196, 250 1, 196, 250 1, 196, 250. 00

12/ 01/ 2052 1, 125, 000 146, 250 1, 271, 250 1, 271, 250. 00

12/ 01/ 2053 1, 800, 000 90, 000 1, 890, 000 623, 864. 58 1, 266, 135. 42

6, 450, 000 8, 522, 750 14, 972, 750 623, 864. 58 967, 500 13, 381, 385. 42
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I] DAVIDSON

BOND SOLUTION

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

GENERAL OBLIGATION BONDS, SERIES 2023

30. 000 ( target) Mills

Non -Rated, 110x, 2053 Final Maturity
Wraps ( proposed) Series 2020, Growth thru 2026 Projections) 

Preliminary -- for discussion only ] 

Period Proposed Proposed Debt Service Existing Total Adj Revenue Unused Debt Sery

Ending Principal Debt Service Adjustments Debt Service Debt Service Constraints Revenues Coverage

12/ 01/ 2024 322, 500 - 322, 500 301, 250 301, 250 144, 601 - 156, 649 48. 00032% 

12/ 01/ 2025 322, 500 - 322, 500 301, 250 301, 250 385, 905 84, 655 128. 10110% 

12/ 01/ 2026 322,500 - 322,500 321, 250 321, 250 409,059 87, 809 127. 33349% 

12/ 01/ 2027 322, 500 320, 250 642, 750 553, 660 - 89, 090 86. 13921% 

12/ 01/ 2028 322, 500 339, 250 661, 750 843, 127 181, 377 127. 40874% 

12/ 01/ 2029 322, 500 342, 250 664, 750 843, 127 178, 377 126. 83375% 

12/ 01/ 2030 322,500 360, 000 682,500 893,715 211, 215 130. 94725% 

12/ 01/ 2031 322, 500 361, 750 684, 250 893, 715 209, 465 130. 61235% 

12/ 01/ 2032 5, 000 327, 500 383, 250 710, 750 947, 338 236, 588 133. 28708% 

12/ 01/ 2033 5, 000 327, 250 383, 500 710, 750 947, 338 236, 588 133. 28708% 

12/ 01/ 2034 20,000 342,000 408, 500 750,500 1, 004, 178 253,678 133.80122% 

12/ 01/ 2035 25, 000 346, 000 407, 000 753, 000 1, 004, 178 251, 178 133. 35700% 

12/ 01/ 2036 45, 000 364, 750 430, 250 795, 000 1, 064, 429 269, 429 133. 89042% 

12/ 01/ 2037 45, 000 362, 500 432, 000 794, 500 1, 064, 429 269, 929 133. 97468% 

12/ 01/ 2038 70, 000 385,250 458,250 843,500 1, 128,295 284,795 133.76344% 

12/ 01/ 2039 75, 000 386, 750 457, 750 844, 500 1, 128, 295 283, 795 133. 60504% 

12/ 01/ 2040 105, 000 413, 000 481, 750 894, 750 1, 195, 992 301, 242 133. 66776% 

12/ 01/ 2041 105, 000 407, 750 484, 000 891, 750 1, 195, 992 304, 242 134. 11744% 

12/ 01/ 2042 140,000 437,500 510, 500 948,000 1, 267, 752 319,752 133.72909% 

12/ 01/ 2043 145, 000 435, 500 510, 000 945, 500 1, 267, 752 322, 252 134. 08269% 

12/ 01/ 2044 180, 000 463, 250 543, 750 1, 007, 000 1, 343, 817 336, 817 133. 44756% 

12/ 01/ 2045 185, 000 459, 250 545, 000 1, 004, 250 1, 343, 817 339, 567 133. 81299% 

12/ 01/ 2046 225,000 490,000 575,250 1, 065,250 1, 424,446 359, 196 133.71940% 

12/ 01/ 2047 235, 000 488, 750 578, 000 1, 066, 750 1, 424, 446 357, 696 133. 53137% 

12/ 01/ 2048 280, 000 522, 000 609, 500 1, 131, 500 1, 509, 913 378, 413 133. 44346% 

12/ 01/ 2049 295, 000 523, 000 608, 250 1, 131, 250 1, 509, 913 378, 663 133. 47295% 

12/ 01/ 2050 340, 000 553,250 645,750 1, 199,000 1, 600,507 401, 507 133.48686% 

12/ 01/ 2051 1, 000, 000 1, 196, 250 1, 196, 250 1, 600, 507 404, 257 133. 79373% 

12/ 01/ 2052 1, 125, 000 1, 271, 250 1, 271, 250 1, 696, 538 425, 288 133. 45431% 

12/ 01/ 2053 1, 800, 000 1, 890, 000 - 623, 865 1, 266, 135 1, 696, 538 430, 402 133. 99340% 

6, 450, 000 14, 972, 750 - 1, 591, 365 12, 099, 500 25, 480, 885 33, 333, 318 7, 852, 433
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SOURCES AND USES OF FUNDS

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

GENERAL OBLIGATION BONDS, SERIES 2028

30. 000 ( target) Mills

Non - Rated, 110x, 2058 Final Maturity

Wraps ( proposed) Series 2020 & 2023, Full Growth Projections) 

Preliminary -- for discussion only ] 

Dated Date

Delivery Date

Sources: 

12/ 01/ 2028

12/ 01/ 2028

Bond Proceeds: 

Par Amount 6, 855, 000. 00

6, 855, 000. 00

Uses: 

Project Fund Deposits: 

Project Fund

Other Fund Deposits: 

Capitalized Interest Fund

Debt Service Reserve

Delivery Date Expenses: 
Cost of Issuance

Underwriter' s Discount

4, 701, 000. 00

1, 028, 250. 00

685, 500. 00

1, 713, 750. 00

300, 000. 00

137, 100. 00

437, 100. 00

Other Uses of Funds: 

Rounding Amount 3, 150. 00

6, 855, 000. 00
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Bond Component

BOND SUMMARY STATISTICS

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

GENERAL OBLIGATION BONDS, SERIES 2028

30. 000 ( target) Mills

Non - Rated, 110x, 2058 Final Maturity

Wraps ( proposed) Series 2020 & 2023, Full Growth Projections) 

Preliminary -- for discussion only ] 

Dated Date

Delivery Date
First Coupon

Last Maturity

Arbitrage Yield

True Interest Cost ( TIC) 

Net Interest Cost ( NIC) 

All - In TIC

Average Coupon

Average Life ( years) 
Weighted Average Maturity ( years) 
Duration of Issue ( years) 

Par Amount

Bond Proceeds

Total Interest

Net Interest

Bond Years from Dated Date

Bond Years from Delivery Date
Total Debt Service

Maximum Annual Debt Service

Average Annual Debt Service

Underwriter' s Fees ( per $ 1000) 
Average Takedown

Other Fee

12/ 01/ 2028

12/ 01/ 2028

06/ 01/ 2029

12/ 01/ 2058

5. 000000% 

5. 134814% 

5. 000000% 

5. 444379% 

5. 000000% 

28. 347

28. 347

15. 299

6, 855, 000. 00

6, 855, 000. 00

9, 716, 000. 00

9, 853, 100. 00

194, 320, 000. 00

194, 320, 000. 00

16, 571, 000. 00

2, 252, 250. 00

552, 366. 67

20. 000000

Total Underwriter' s Discount 20. 000000

Bid Price 98. 000000

Average

Par Average Average Maturity PV of 1 bp
Value Price Coupon Life Date change

Term Bond due 2058 6, 855, 000. 00 100. 000 5. 000% 28. 347 04/ 06/ 2057 10, 625. 25

6, 855, 000. 00 28. 347 10, 625. 25

Par Value

Accrued Interest

Premium ( Discount) 

Underwriter' s Discount

Cost of Issuance Expense

Other Amounts

TIC

6, 855, 000. 00

137, 100. 00

All - In Arbitrage

TIC Yield

6, 855, 000. 00 6, 855, 000. 00

137, 100. 00

300, 000. 00

Target Value 6, 717, 900. 00 6, 417, 900. 00 6, 855, 000. 00

Target Date 12/ 01/ 2028 12/ 01/ 2028 12/ 01/ 2028

Yield 5. 134814% 5. 444379% 5. 000000% 
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1) 4 IMVIDSO1N

BOND DEBT SERVICE

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

GENERAL OBLIGATION BONDS, SERIES 2028

30. 000 ( target) Mills

Non -Rated, 110x, 2058 Final Maturity
Wraps ( proposed) Series 2020 & 2023, Full Growth Projections) 

Preliminary -- for discussion only ] 

Annual

Period Debt Debt

Ending Principal Coupon Interest Service Service

06/ 01/ 2029 171, 375 171, 375

12/ 01/ 2029 171, 375 171, 375 342,750

06/01/ 2030 171, 375 171, 375

12/ 01/ 2030 171, 375 171, 375 342, 750

06/ 01/ 2031 171, 375 171, 375

12/ 01/ 2031 171, 375 171, 375 342,750

06/01/ 2032 171, 375 171, 375

12/ 01/ 2032 171, 375 171, 375 342, 750

06/ 01/ 2033 171, 375 171, 375

12/ 01/ 2033 171, 375 171, 375 342,750

06/01/ 2034 171, 375 171, 375

12/ 01/ 2034 171, 375 171, 375 342, 750

06/ 01/ 2035 171, 375 171, 375

12/ 01/ 2035 171, 375 171, 375 342,750

06/01/ 2036 171, 375 171, 375

12/ 01/ 2036 171, 375 171, 375 342, 750

06/ 01/ 2037 171, 375 171, 375

12/ 01/ 2037 171, 375 171, 375 342,750

06/01/ 2038 171, 375 171, 375

12/ 01/ 2038 171, 375 171, 375 342, 750

06/ 01/ 2039 171, 375 171, 375

12/ 01/ 2039 171, 375 171, 375 342,750

06/01/ 2040 171, 375 171, 375

12/ 01/ 2040 171, 375 171, 375 342, 750

06/ 01/ 2041 171, 375 171, 375

12/ 01/ 2041 171, 375 171, 375 342,750

06/01/ 2042 171, 375 171, 375

12/ 01/ 2042 171, 375 171, 375 342,750

06/ 01/ 2043 171, 375 171, 375

12/ 01/ 2043 171, 375 171, 375 342,750

06/01/ 2044 171, 375 171, 375

12/ 01/ 2044 171, 375 171, 375 342, 750

06/ 01/ 2045 171, 375 171, 375

12/ 01/ 2045 171, 375 171, 375 342,750

06/01/ 2046 171, 375 171, 375

12/ 01/ 2046 171, 375 171, 375 342, 750

06/ 01/ 2047 171, 375 171, 375

12/ 01/ 2047 171, 375 171, 375 342,750

06/01/ 2048 171, 375 171, 375

12/ 01/ 2048 171, 375 171, 375 342, 750

06/ 01/ 2049 171, 375 171, 375

12/ 01/ 2049 171, 375 171, 375 342,750

06/01/ 2050 171, 375 171, 375

12/ 01/ 2050 171, 375 171, 375 342, 750

06/ 01/ 2051 171, 375 171, 375

12/ 01/ 2051 171, 375 171, 375 342, 750

06/01/ 2052 171, 375 171, 375

12/ 01/ 2052 171, 375 171, 375 342, 750

06/ 01/ 2053 171, 375 171, 375

12/ 01/ 2053 171, 375 171, 375 342, 750

06/01/ 2054 171, 375 171, 375

12/ 01/ 2054 1, 055, 000 5. 000% 171, 375 1, 226, 375 1, 397, 750

06/ 01/ 2055 145, 000 145, 000

12/ 01/ 2055 1, 105, 000 5. 000% 145, 000 1, 250, 000 1, 395, 000

06/01/ 2056 117,375 117,375

12/ 01/ 2056 1, 245, 000 5. 000% 117, 375 1, 362, 375 1, 479, 750

06/ 01/ 2057 86, 250 86, 250

12/ 01/ 2057 1, 305, 000 5. 000% 86, 250 1, 391, 250 1, 477, 500

06/01/ 2058 53,625 53, 625

12/ 01/ 2058 2, 145, 000 5. 000% 53, 625 2, 198, 625 2, 252, 250

6, 855,000 9, 716,000 16, 571, 000 16, 571, 000
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I). 1 I11% 1I) St1\ 

Period

Ending

NET DEBT SERVICE

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

GENERAL OBLIGATION BONDS, SERIES 2028

30. 000 ( target) Mills

Non - Rated, 110x, 2058 Final Maturity

Wraps ( proposed) Series 2020 & 2023, Full Growth Projections) 

Preliminary -- for discussion only ] 

Principal

Capitalized

Total Debt Service Interest Net

Interest Debt Service Reserve Fund Debt Service

12/ 01/ 2029 342, 750 342, 750 342, 750

12/ 01/ 2030 342, 750 342, 750 342, 750

12/ 01/ 2031 342, 750 342, 750 342, 750

12/ 01/ 2032 342, 750 342, 750 342, 750

12/ 01/ 2033 342, 750 342, 750 342, 750

12/ 01/ 2034 342, 750 342, 750 342, 750

12/ 01/ 2035 342, 750 342, 750 342, 750

12/ 01/ 2036 342, 750 342, 750 342, 750

12/ 01/ 2037 342, 750 342, 750 342, 750

12/ 01/ 2038 342, 750 342, 750 342, 750

12/ 01/ 2039 342, 750 342, 750 342, 750

12/ 01/ 2040 342, 750 342, 750 342, 750

12/ 01/ 2041 342, 750 342, 750 342, 750

12/ 01/ 2042 342, 750 342, 750 342, 750

12/ 01/ 2043 342, 750 342, 750 342, 750

12/ 01/ 2044 342, 750 342, 750 342, 750

12/ 01/ 2045 342, 750 342, 750 342, 750

12/ 01/ 2046 342, 750 342, 750 342, 750

12/ 01/ 2047 342, 750 342, 750 342, 750

12/ 01/ 2048 342, 750 342, 750 342, 750

12/ 01/ 2049 342, 750 342, 750 342, 750

12/ 01/ 2050 342, 750 342, 750 342, 750

12/ 01/ 2051 342, 750 342, 750 342, 750

12/ 01/ 2052 342, 750 342, 750 342, 750

12/ 01/ 2053 342, 750 342, 750 342, 750

12/ 01/ 2054 1, 055, 000 342, 750 1, 397, 750 1, 397, 750

12/ 01/ 2055 1, 105, 000 290, 000 1, 395, 000 1, 395, 000

12/ 01/ 2056 1, 245, 000 234, 750 1, 479, 750 1, 479, 750

12/ 01/ 2057 1, 305, 000 172, 500 1, 477, 500 1, 477, 500

12/ 01/ 2058 2, 145, 000 107, 250 2, 252, 250 685, 500 1, 566, 750

6, 855, 000 9, 716, 000 16, 571, 000 685, 500 1, 028, 250 14, 857, 250

Feb 6, 2020 5: 52 pm Prepared by D. A. Davidson & Co Quantitative Group- MK ( Redtail Ridge MD# 3 18 ( ): JFEB0620- 28NRLF6J) 

32



I] DAVIDSON

BOND SOLUTION

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

GENERAL OBLIGATION BONDS, SERIES 2028

30. 000 ( target) Mills

Non -Rated, 110x, 2058 Final Maturity
Wraps ( proposed) Series 2020 & 2023, Full Growth Projections) 

Preliminary -- for discussion only ] 

Period Proposed Proposed Debt Service Existing Total Adj Revenue Unused Debt Sery

Ending Principal Debt Service Adjustments Debt Service Debt Service Constraints Revenues Coverage

12/ 01/ 2029 342, 750 - 342, 750 664, 750 664, 750 843, 127 178, 377 126. 83375% 

12/ 01/ 2030 342, 750 - 342, 750 682, 500 682, 500 893, 715 211, 215 130. 94725% 

12/ 01/ 2031 342,750 - 342,750 684, 250 684,250 984, 091 299, 841 143. 82033% 

12/ 01/ 2032 342, 750 710, 750 1, 053, 500 1, 224, 390 170, 890 116. 22115% 

12/ 01/ 2033 342, 750 710, 750 1, 053, 500 1, 224, 390 170, 890 116. 22115% 

12/ 01/ 2034 342, 750 750, 500 1, 093, 250 1, 297, 853 204, 603 118. 71513% 

12/ 01/ 2035 342,750 753, 000 1, 095,750 1, 297,853 202, 103 118. 44428% 

12/ 01/ 2036 342, 750 795, 000 1, 137, 750 1, 375, 724 237, 974 120. 91623% 

12/ 01/ 2037 342, 750 794, 500 1, 137, 250 1, 375, 724 238, 474 120. 96939% 

12/ 01/ 2038 342, 750 843, 500 1, 186, 250 1, 458, 268 272, 018 122. 93090% 

12/ 01/ 2039 342,750 844, 500 1, 187,250 1, 458,268 271, 018 122.82736% 

12/ 01/ 2040 342, 750 894, 750 1, 237, 500 1, 545, 764 308, 264 124. 91022% 

12/ 01/ 2041 342, 750 891, 750 1, 234, 500 1, 545, 764 311, 264 125. 21376% 

12/ 01/ 2042 342, 750 948, 000 1, 290, 750 1, 638, 510 347, 760 126. 94246% 

12/ 01/ 2043 342,750 945,500 1, 288,250 1, 638,510 350,260 127. 18880% 

12/ 01/ 2044 342, 750 1, 007, 000 1, 349, 750 1, 736, 820 387, 070 128. 67719% 

12/ 01/ 2045 342, 750 1, 004, 250 1, 347, 000 1, 736, 820 389, 820 128. 93989% 

12/ 01/ 2046 342, 750 1, 065, 250 1, 408, 000 1, 841, 030 433, 030 130. 75494% 

12/ 01/ 2047 342,750 1, 066, 750 1, 409,500 1, 841, 030 431, 530 130.61579% 

12/ 01/ 2048 342, 750 1, 131, 500 1, 474, 250 1, 951, 491 477, 241 132. 37180% 

12/ 01/ 2049 342, 750 1, 131, 250 1, 474, 000 1, 951, 491 477, 491 132. 39426% 

12/ 01/ 2050 342, 750 1, 199, 000 1, 541, 750 2, 068, 581 526, 831 134. 17096% 

12/ 01/ 2051 342,750 1, 196, 250 1, 539,000 2, 068,581 529,581 134.41071% 

12/ 01/ 2052 342, 750 1, 271, 250 1, 614, 000 2, 192, 696 578, 696 135. 85475% 

12/ 01/ 2053 342, 750 1, 266, 135 1, 608, 885 2, 192, 696 583, 810 136. 28663% 

12/ 01/ 2054 1, 055, 000 1, 397, 750 1, 397, 750 2, 324, 257 926, 507 166. 28563% 

12/ 01/ 2055 1, 105,000 1, 395,000 1, 395,000 2, 324,257 929,257 166.61343% 

12/ 01/ 2056 1, 245, 000 1, 479, 750 1, 479, 750 2,463, 713 983, 963 166. 49521% 

12/ 01/ 2057 1, 305, 000 1, 477, 500 1, 477, 500 2,463, 713 986, 213 166. 74875% 

12/ 01/ 2058 2, 145, 000 2, 252, 250 - 685, 500 1, 566, 750 2, 611, 536 1, 044, 786 166. 68490% 

6, 855, 000 16, 571, 000 - 1, 713, 750 23, 252, 635 38, 109, 885 51, 570, 662 13, 460, 777

Feb 6, 2020 5: 52 pm Prepared by D. A. Davidson & Co Quantitative Group- MK ( Redtail Ridge MD# 3 18 ( ): JFEB0620-28NRLF6J) 

33



ll A DAVIDSON

Redtail Ridge Metropolitan District No. 4

Financial Plan

34



YEAR

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

Development Projection ( Rolling Growth) at 30. 000 ( target) Mills for Debt Service

Series 2020, Series 2028 & Series 2038, General Obligation Bonds, Non - Rated, 110x @ target

11 \ 111. 5 1115111

Residential »»»» < Platted/ Developed Lots> ««««« Commercial »»»»» 

Mkt Value As' ed Value" As' ed Value Mkt Value As' ed Value District District District

Biennial @ 7. 15% @ 29. 00% Biennial @ 29.00% Total D/ S Mill Levy D/S Mill Levy S. O. Taxes

Total Reasses' mt Cumulative of Market Cumulative of Market Total Comm' I Total Hotel Reasses' mt Cumulative of Market Assessed [ 30. 000 Target] Collections Collected

Res' I Units @ 6. 0 % Market Value ( 2- yr lag) Market Value ( 2- yr lag) Sq. Ft. Rooms @ 6. 0% Market Value ( 2- yr lag) Value [ 50. 000 Cap] @ 98% @ 6% 

Total

Available

Revenue

2019

2020

2021

2022

2023

2024

2025

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

2036

2037

2038

2039

2040

2041

2042

2043

2044

2045

2046

2047

2048

2049

2050

2051

2052

2053

2054

2055

2056

2057

2058

2059

O 0 0 0 0 0 0 0 0 0 0. 000 0 0

O 0 0 0 0 0 0 0 0 0 0 0 30. 000 0 0

O 0 0 0 0 0 0 0 0 0 30.000 0 0

O 0 0 0 21, 910, 000 0 0 0 0 0 0 0 30. 000 0 0

300 113, 655,377 0 0 0 310, 000 240 123,505,509 0 0 30.000 0 0

O 6, 819, 323 120,474,699 0 10, 500,000 6, 353,900 0 0 7,410,331 130,915,840 0 6,353,900 30.000 186, 805 11, 208

300 238, 721, 753 8, 126, 359 0 0 0 0 130, 915, 840 35, 816, 598 43, 942, 957 30. 000 1, 291, 923 77, 515

O 14, 323, 305 253,045,059 8, 613, 941 18, 075,000 3, 045,000 0 0 7, 854,950 138,770,790 37, 965,594 49,624,535 30.000 1, 458,961 87, 538

O 253, 045, 059 17, 068, 605 0 0 605, 000 0 350, 548, 224 37, 965, 594 55, 034, 199 30. 000 1, 618, 005 97, 080

O 15, 182, 704 268,227,762 18, 092, 722 0 5, 241, 750 0 0 21, 032,893 371, 581, 117 40, 243,529 63,578, 001 30.000 1, 869, 193 112, 152

O 268,227,762 18, 092, 722 0 0 0 0 371, 581, 117 101, 658,985 119,751, 707 30.000 3, 520,700 211, 242

O 16, 093, 666 284, 321, 428 19, 178, 285 0 0 0 0 22, 294, 867 393, 875, 984 107, 758, 524 126, 936, 809 30. 000 3, 731, 942 223, 917

O 284, 321, 428 19, 178, 285 25, 700,000 0 0 0 393,875,984 107, 758,524 126,936,809 30.000 3, 731, 942 223,917

300 17, 059, 286 437, 209, 410 20, 328, 982 0 0 510, 000 0 23, 632, 559 614, 136, 751 114, 224, 035 134, 553, 017 30. 000 3, 955, 859 237, 352

O 437,209,410 20,328, 982 0 7,453,000 0 0 614, 136, 751 114, 224,035 142, 006,017 30.000 4, 174, 977 250,499

O 26,232, 565 463,441, 974 31, 260,473 0 0 0 0 36, 848,205 650,984,956 178, 099,658 209,360, 131 30.000 6, 155, 188 369, 311

O 463, 441, 974 31, 260, 473 0 0 0 0 650, 984, 956 178, 099, 658 209, 360, 131 30. 000 6, 155, 188 369, 311

O 27,806, 518 491, 248,493 33, 136, 101 0 0 0 0 39, 059,097 690,044,053 188, 785,637 221, 921, 738 30.000 6, 524,499 391, 470

O 491, 248, 493 33, 136, 101 0 0 0 0 690, 044, 053 188, 785, 637 221, 921, 738 30. 000 6, 524, 499 391, 470

O 29,474, 910 520,723,402 35, 124, 267 0 0 0 0 41, 402,643 731, 446,696 200, 112, 775 235,237,043 30.000 6, 915,969 414,958

O 520,723,402 35, 124, 267 11, 725,000 0 0 0 731, 446,696 200, 112, 775 235,237,043 30.000 6, 915,969 414,958

O 31, 243, 404 551, 966, 807 37, 231, 723 0 0 395, 000 0 43, 886, 802 953, 045, 377 212, 119, 542 249, 351, 265 30. 000 7, 330, 927 439, 856

O 551, 966,807 37, 231, 723 0 3,400,250 0 0 953,045,377 212, 119, 542 252, 751, 515 30.000 7, 430,895 445,854

O 33, 118, 008 585, 084, 815 39, 465, 627 0 0 0 0 57, 182, 723 1, 010, 228, 100 276, 383, 159 315, 848, 786 30. 000 9, 285, 954 557, 157

585,084,815 39, 465, 627 0 0 1, 010,228, 100 276, 383, 159 315,848,786 30.000 9, 285,954 557, 157

35, 105, 089 620, 189, 904 41, 833, 564 0 0 60, 613,686 1, 070, 841, 786 292, 966, 149 334,799,713 30.000 9, 843, 112 590,587

620, 189, 904 41, 833, 564 0 0 1, 070, 841, 786 292, 966, 149 334,799,713 30.000 9, 843, 112 590,587

37, 211, 394 657,401, 298 44, 343, 578 0 0 64, 250, 507 1, 135,092, 293 310, 544, 118 354, 887, 696 30. 000 10, 433,698 626, 022

657,401, 298 44,343, 578 0 0 1, 135,092,293 310, 544, 118 354,887,696 30.000 10, 433,698 626,022

39, 444, 078 696,845,376 47, 004, 193 0 0 68, 105, 538 1, 203, 197, 830 329, 176, 765 376, 180, 958 30.000 11, 059, 720 663,583

696,845,376 47,004, 193 0 0 1, 203, 197, 830 329, 176, 765 376, 180,958 30. 000 11, 059,720 663, 583

41, 810, 723 738, 656, 098 49, 824, 444 0 0 72, 191, 870 1, 275, 389, 700 348, 927, 371 398, 751, 815 30. 000 11, 723, 303 703, 398

738, 656, 098 49,824,444 0 0 1, 275, 389, 700 348, 927, 371 398, 751, 815 30. 000 11, 723, 303 703,398

44,319, 366 782,975,464 52, 813, 911 0 0 76, 523,382 1, 351, 913,082 369, 863,013 422,676,924 30.000 12, 426,702 745,602

782, 975, 464 52, 813, 911 0 0 1, 351, 913, 082 369, 863, 013 422, 676, 924 30.000 12, 426, 702 745, 602

46,978, 528 829,953,992 55, 982, 746 0 0 81, 114,785 1, 433,027,867 392, 054,794 448,037,540 30.000 13, 172, 304 790,338

829, 953, 992 55, 982, 746 0 0 1, 433, 027, 867 392, 054, 794 448, 037, 540 30.000 13, 172, 304 790, 338

49, 797, 240 879, 751, 232 59, 341, 710 0 0 85, 981, 672 1, 519,009,539 415, 578, 081 474, 919, 792 30. 000 13, 962, 642 837,759

879, 751, 232 59, 341, 710 0 0 1, 519,009,539 415, 578, 081 474,919,792 30.000 13, 962,642 837,759

52, 785, 074 932, 536, 306 62, 902, 213 0 0 91, 140, 572 1, 610, 150, 111 440, 512, 766 503, 414, 979 30.000 14, 800, 400 888, 024

932,536,306 62,902, 213 0 0 1, 610, 150, 111 440, 512,766 503,414, 979 30. 000 14, 800,400 888,024

900 564,805, 179

RAR @ 7. 20 % in 2019; Assumes 7. 15 % thereafter

1, 820, 000 240 900, 527, 082 292, 909, 112 17, 574, 547

0

0

0

0

0

198,013

1, 369, 438

1, 546,499

1, 715, 086

1, 981, 345

3,731, 942

3, 955, 859

3,955,859

4, 193, 210

4,425,476

6,524,499

6, 524, 499

6,915,969

6, 915, 969

7,330,927

7,330,927

7, 770, 783

7,876,748

9, 843, 112

9,843, 112

10,433,698

10, 433, 698

11, 059,720

11, 059,720

11, 723, 303

11, 723,303

12, 426, 702

12, 426, 702

13, 172, 304

13, 172, 304

13,962, 642

13, 962, 642

14, 800, 400

14,800,400

15, 688, 424

15,688,424

310,483,659

2/ 7/ 2020 N RRMD# 4 Fin Plan 20.xlsx
Prepared by D. A. Davidson & Co. 

SP Fin Plan 30 Draft For discussion purposes only. 

35



YEAR

2019

2020

2021

2022

2023

2024

2025

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

2036

2037

2038

2039

2040

2041

2042

2043

2044

2045

2046

2047

2048

2049

2050

2051

2052

2053

2054

2055

2056

2057

2058

2059

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

Development Projection ( Rolling Growth) at 30. 000 ( target) Mills for Debt Service

Series 2020, Series 2028 & Series 2038, General Obligation Bonds, Non - Rated, 110x @ target

Total Par: 145, 020, 000

Net Available

for Debt Svc

Series 2020

29, 925, 000 Par

Net $ 21. 795 MM] 

Net Debt

Service

Ser. 2028

46, 000, 000 Par

Net $ 33.362 MM] 

Net Debt

Service

Ser. 2038

69, 095, 000 Par

Net $ 50. 136 MM] 

Net Debt

Service

Total

Net Debt

Service

Annual

Surplus

Total Project: 

Surplus

Release

to $ 29, 004, 000

105, 293, 414

Cumulative

Surplus* 

29,004, 000 Target

0 0 n/ a

0 0 0 0 2, 743, 000

0 0 0 0 0 2, 743,000

0 0 0 0 0 2, 743, 000

0 0 0 0 0 2, 743,000

198, 013 1, 496,250 1, 496,250 1, 298,237) 0 1, 444,763

1, 369, 438 1, 496, 250 1, 496, 250 126, 812) 0 1, 317, 951

1, 546,499 1, 496,250 1, 496,250 50,249 0 1, 368,200

1, 715, 086 1, 556, 250 1, 556, 250 158, 836 0 1, 527, 036

1, 981, 345 1, 648,250 0 1, 648,250 333,095 0 1, 860, 131

3, 731, 942 1, 650,500 0 1, 650,500 2, 081, 442 0 3, 941, 573

3, 955, 859 1, 747, 250 0 1, 747, 250 2, 208, 609 0 6, 150, 182

3, 955,859 1, 748,750 0 1, 748,750 2, 207, 109 0 8, 357,290

4, 193, 210 1, 854, 500 2, 300, 000 4, 154, 500 38, 710 0 8, 396, 001

4, 425,476 1, 854,250 2, 300,000 4, 154,250 271, 226 0 8, 667,226

6, 524,499 1, 968,000 2, 300,000 4,268,000 2, 256,499 0 10, 923,725

6, 524, 499 1, 965, 000 2, 300, 000 4, 265, 000 2, 259, 499 0 13, 183, 224

6, 915,969 2,085,750 2, 300,000 4,385,750 2, 530,219 0 15, 713,443

6, 915, 969 2, 084, 000 2, 300, 000 4, 384, 000 2, 531, 969 0 18, 245, 413

7, 330,927 2,210,500 2, 300,000 0 4,510,500 2, 820,427 0 21, 065,840

7, 330,927 2,208,750 2, 300,000 0 4,508,750 2, 822, 177 0 23, 888,017

7, 770, 783 2, 339, 750 2, 300, 000 0 4, 639, 750 3, 131, 033 0 27, 019, 050

7, 876,748 2,341, 750 2, 300,000 0 4,641, 750 3, 234,998 1, 250, 048 29, 004,000

9, 843, 112 2, 480, 750 2, 300, 000 4, 364, 750 9, 145, 500 697, 612 697, 612 29, 004, 000

9, 843, 112 2,484,750 2, 300,000 4,364,250 9, 149,000 694, 112 694, 112 29, 004,000

10, 433,698 2,630,000 2, 300,000 4,766,500 9, 696,500 737, 198 737, 198 29, 004,000

10, 433,698 2,629,250 2, 300,000 4,766,250 9, 695,500 738, 198 738, 198 29, 004,000

11, 059, 720 2, 789, 250 2, 410, 000 5, 077, 500 10, 276,750 782, 970 782, 970 29, 004, 000

11, 059,720 2,791, 750 2,404,500 5, 079,500 10,275,750 783,970 783, 970 29, 004,000

11, 723,303 2,959,000 2, 549,000 5, 386,750 10, 894, 750 828,553 828, 553 29, 004,000

11, 723,303 2,957,500 2, 551, 000 5, 383,750 10, 892,250 831, 053 831, 053 29, 004,000

12, 426, 702 5, 880, 000 2,262, 250 3,405, 000 11, 547, 250 879, 452 879, 452 29, 004, 000

12, 426, 702 0 5, 842, 250 5, 704, 000 11, 546,250 880, 452 880,452 29, 004, 000

13, 172, 304 0 6, 188,250 6, 051, 500 12,239,750 932,554 932, 554 29, 004,000

13, 172, 304 0 6, 188, 000 6, 054, 250 12,242, 250 930, 054 930, 054 29, 004, 000

13, 962,642 0 6, 562,500 6,413,250 12, 975,750 986,892 986, 892 29, 004,000

13, 962, 642 0 6, 562, 500 6,410, 250 12, 972, 750 989, 892 989, 892 29, 004, 000

14, 800,400 0 6, 955, 250 6, 797, 000 13, 752,250 1, 048, 150 1, 048, 150 29, 004,000

14, 800,400 0 6,955,500 6,798,500 13, 754,000 1, 046,400 1, 046,400 29, 004,000

15, 688, 424 0 7, 373, 656 7,202, 500 14, 576, 156 1, 112, 268 1, 112, 268 29, 004, 000

15, 688,424 0 0 14, 578,750 14, 578,750 1, 109,674 30, 113, 674 0

310, 483,659 61, 354,250 97, 004,656 108,604,250 266,963,156 43, 520,502 46,263, 502

NFeb0620 20nrIf5N] NFeb0620 28nrIf5N] NFeb0620 38nrIf6N] 

1 1 \ I 1 t. t I I is l

Senior Senior Cov. of Net DS: Cov. of Net DS: 

Debt/ Debt/ @ 30. 00 Target @ 50. 00 Cap

Assessed Act' I Value

Ratio Ratio

n/ a n/ a 0. 0% 0. 0% 

n/ a n/ a 0. 0% 0. 0% 

n/ a n/ a 0. 0% 0. 0% 

471% 11% 0. 0% 0. 0% 

68% 8% 13. 2% 22. 1% 

60% 7% 91. 5% 152. 5% 

54 % 5% 103. 4% 172. 3% 

47 % 5% 110. 2% 183. 7% 

63 % 12% 120. 2% 200. 3% 

60% 11% 226. 1% 376. 8% 

59%,) 11% 226. 4 % 377. 3% 

56 % 7% 226. 2 % 377. 0% 

53 % 7% 100. 9 % 168. 2% 

35% 7% 106. 5% 177. 5% 

35% 7% 152. 9% 254. 8% 

33% 6% 153. 0% 255. 0% 

33% 6% 157. 7% 262. 8% 

30% 6% 157. 8% 262. 9% 

59% 11% 162. 5% 270. 9% 

56% 9% 162. 6% 271. 0% 

54% 9% 167. 5% 279. 1% 

43% 9% 169. 7% 282. 8% 

42% 8% 107. 6% 179. 4% 

39% 8% 107. 6% 179. 3% 

38% 8% 107. 6% 179. 3% 

35% 7% 107. 6% 179. 4% 

34% 7% 107. 6% 179. 4% 

31% 6% 107. 6% 179. 4% 

30% 6% 107. 6% 179. 3% 

27% 5% 107. 6% 179. 4% 

25% 5% 107. 6% 179. 4% 

22% 4% 107. 6% 179. 4% 

20% 4% 107. 6% 179. 4% 

17% 3% 107. 6% 179. 3% 

15% 3% 107. 6% 179. 3% 

13% 2% 107. 6% 179. 4% 

10% 2% 107. 6% 179. 4% 

7% 1% 107. 6% 179. 3% 

4% 1% 107. 6% 179. 4% 

0% 0% 107. 6% 179. 4% 

j Assumes $2.743M Deposit @ Closing ( tbd) - 2020

2/ 7/ 2020 N RRMD# 4 Fin Plan 20.xlsx
Prepared by D. A. Davidson & Co. 

SP Fin Plan 30 Draft For discussion purposes only. 
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YEAR

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

Operations Revenue and Expense Projection

Total

Assessed

value

Total S. O. Taxes Total

Oper' ns Collections Collected Available

MITI Levy @98% @6% For O& M

Total

Mills

2019

2020 0 5. 000 0 0 0 35. 000

2021 0 5.000 0 0 0 35.000

2022 0 5. 000 0 0 0 35. 000

2023 0 5.000 0 0 0 35.000

2024 6, 353, 900 5.000 31, 134 1, 868 33, 002 35.000

2025 43, 942, 957 5. 000 215, 320 12, 919 228, 240 35. 000

2026 49,624, 535 5.000 243, 160 14, 590 257, 750 35.000

2027 55, 034, 199 5. 000 269, 668 16, 180 285, 848 35. 000

2028 63,578, 001 5.000 311, 532 18, 692 330,224 35.000

2029 119,751, 707 5.000 586,783 35,207 621, 990 35.000

2030 126, 936, 809 5. 000 621, 990 37, 319 659, 310 35. 000

2031 126,936, 809 5.000 621, 990 37,319 659, 310 35.000

2032 134, 553, 017 5. 000 659, 310 39, 559 698, 868 35. 000

2033 142, 006,017 5.000 695,829 41, 750 737,579 35.000

2034 209,360, 131 5.000 1, 025,865 61, 552 1, 087,417 35.000

2035 209, 360, 131 5. 000 1, 025, 865 61, 552 1, 087, 417 35. 000

2036 221, 921, 738 5.000 1, 087,417 65,245 1, 152, 662 35.000

2037 221, 921, 738 5. 000 1, 087, 417 65, 245 1, 152, 662 35. 000

2038 235,237,043 5.000 1, 152,662 69, 160 1, 221, 821 35.000

2039 235,237,043 5.000 1, 152,662 69, 160 1, 221, 821 35.000

2040 249, 351, 265 5. 000 1, 221, 821 73, 309 1, 295, 130 35. 000

2041 252,751, 515 5.000 1, 238,482 74,309 1, 312, 791 35.000

2042 315, 848, 786 5. 000 1, 547, 659 92, 860 1, 640, 519 35. 000

2043 315,848, 786 5.000 1, 547,659 92,860 1, 640,519 35.000

2044 334,799, 713 5.000 1, 640,519 98,431 1, 738,950 35.000

2045 334,799, 713 5.000 1, 640, 519 98, 431 1, 738, 950 35.000

2046 354, 887, 696 5. 000 1, 738,950 104, 337 1, 843,287 35. 000

2047 354,887,696 5.000 1, 738,950 104,337 1, 843,287 35.000

2048 376, 180, 958 5.000 1, 843, 287 110, 597 1, 953, 884 35.000

2049 376, 180, 958 5. 000 1, 843,287 110,597 1, 953,884 35. 000

2050 398, 751, 815 5.000 1, 953, 884 117, 233 2, 071, 117 35.000

2051 398, 751, 815 5. 000 1, 953,884 117,233 2, 071, 117 35. 000

2052 422, 676, 924 5.000 2,071, 117 124, 267 2, 195, 384 35.000

2053 422, 676, 924 5.000 2, 071, 117 124,267 2, 195, 384 35. 000

2054 448,037, 540 5. 000 2, 195,384 131, 723 2, 327, 107 35.000

2055 448, 037, 540 5.000 2, 195, 384 131, 723 2, 327, 107 35. 000

2056 474, 919, 792 5. 000 2,327, 107 139, 626 2, 466, 733 35. 000

2057 474,919, 792 5.000 2,327, 107 139,626 2,466,733 35.000

2058 503, 414, 979 5.000 2,466, 733 148, 004 2, 614, 737 35. 000

2059 503,414, 979 5. 000 2,466,733 148,004 2,614,737 35.000

48,818, 185 2,929, 091 51, 747, 276

Prepared by D. A. Davidson & Co. 
2/ 7/ 2020 N RRMD# 4 Fin Plan 20.xlsx SP Fin Plan 30 Draft: For discussion purposes only. 
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uA DAVIDSON

Product Type

MV$ (' 19) 

2017

2018

2019

2020

2021

2022

2023

2024

2025

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

2036

2037

2038

2039

2040

2041

2042

MV @ Full Buildoul
base prices;un- infl.) 

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

Development Summary
Development Projection -- Buildout Plan ( updated 1/ 12/ 20) 

Multifamily

350, 000

300

300

300

900

315, 000, 000

Res' I Totals

300

300

300

900

315, 000, 000

Commercial Development

Retail I Office I Retail II Office II Retail III Office III Retail IV Office IV Hotel I

250/ sf 300/sf 250/ sf 300/sf 250/ sf 300/sf 250/ sf 300/sf 90, 000/ Rm

10, 000 300, 000 240

15,000 590, 000

20, 000 490,000

25, 000 370, 000

10, 000 300, 000

2, 500, 000 $ 90, 000, 000

notes: 

Platted/ Dev Lots = 10% MV; one-yr prior
Base MV $ inflated 2% per annum

Base Sales $ inflated 1 % per annum; Haircut for Sales: 50% ( Yr1), 75% ( Yr2), 100% ( Yr3 fwd) 
Hotel Occupancy: 50% ( Yr1), ramping up to 70% at stabilazation

15,000 590, 000

3, 750, 000 $ 177, 000, 000

20, 000 490,000

5, 000, 000 $ 147, 000,000

25,000 370, 000 240

6,250, 000 $ 111, 000, 000 $ 21, 600,000

Comm' I Totals* 

310, 000

605,000

510, 000

395,000

1, 820,000

564,100, 000

Not incl. Hotels; presented in Rooms

2/6/2020 N RRMD# 4 Fin Plan 20.xlsx Dev Summary Prepared by D. A. Davidson & Co. 
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I) . 1 I1: 1% 1115O\ 

SOURCES AND USES OF FUNDS

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

GENERAL OBLIGATION BONDS, SERIES 2020

30. 000 ( target) Mills

Non - Rated, 110x @ target, 2050 Final Maturity
Sized on Growth thru 2025) 

Preliminary -- for discussion only ] 

Dated Date

Delivery Date

Sources: 

12/ 01/ 2020

12/ 01/ 2020

Bond Proceeds: 

Par Amount 29, 925, 000. 00

29, 925, 000. 00

Uses: 

Project Fund Deposits: 

Project Fund 21, 794, 750. 00

Other Fund Deposits: 

Capitalized Interest Fund 4, 488, 750. 00

Delivery Date Expenses: 
Cost of Issuance

Underwriter' s Discount

300, 000. 00

598, 500. 00

898, 500. 00

Other Uses of Funds: 

Deposit to Surplus Fund ( New) 2, 743, 000. 00

29, 925, 000. 00

Feb 6, 2020 1: 38 pm Prepared by D. A. Davidson & Co Quantitative Group- MK ( Redtail Ridge MD#4 18 ( ): NFEB0620- 20NRLF5N) 
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Il. 1 1): I%1I) SO\ 

Bond Component

BOND SUMMARY STATISTICS

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

GENERAL OBLIGATION BONDS, SERIES 2020

30. 000 ( target) Mills

Non - Rated, 110x @ target, 2050 Final Maturity
Sized on Growth thru 2025) 

Preliminary -- for discussion only ] 

Dated Date

Delivery Date
First Coupon

Last Maturity

Arbitrage Yield

True Interest Cost ( TIC) 

Net Interest Cost ( NIC) 

All - In TIC

Average Coupon

Average Life ( years) 
Weighted Average Maturity ( years) 
Duration of Issue ( years) 

Par Amount

Bond Proceeds

Total Interest

Net Interest

Bond Years from Dated Date

Bond Years from Delivery Date
Total Debt Service

Maximum Annual Debt Service

Average Annual Debt Service

Underwriter' s Fees ( per $ 1000) 
Average Takedown

Other Fee

12/ 01/ 2020

12/ 01/ 2020

06/ 01/ 2021

12/ 01/ 2050

5. 000000% 

5. 148829% 

5. 000000% 

5. 225096% 

5. 000000% 

24. 005

24. 005

13. 861

29, 925, 000. 00

29, 925, 000. 00

35, 918, 000. 00

36, 516, 500. 00

718, 360, 000. 00

718, 360, 000. 00

65, 843, 000. 00

5, 880, 000. 00

2, 194, 766. 67

20. 000000

Total Underwriter' s Discount 20. 000000

Bid Price 98. 000000

Average

Par Average Average Maturity PV of 1 bp
Value Price Coupon Life Date change

Term Bond due 2050 29, 925, 000. 00 100. 000 5. 000% 24. 005 12/ 02/ 2044 46, 383. 75

29, 925, 000. 00 24. 005 46, 383. 75

Par Value

Accrued Interest

Premium ( Discount) 

Underwriter' s Discount

Cost of Issuance Expense

Other Amounts

TIC

29, 925, 000. 00

598, 500. 00

All - In Arbitrage

TIC Yield

29, 925, 000. 00 29, 925, 000. 00

598, 500. 00

300, 000. 00

Target Value 29, 326, 500. 00 29, 026, 500. 00 29, 925, 000. 00

Target Date 12/ 01/ 2020 12/ 01/ 2020 12/ 01/ 2020

Yield 5. 148829% 5. 225096% 5. 000000% 

Feb 6, 2020 1: 38 pm Prepared by D. A. Davidson & Co Quantitative Group—MK ( Redtail Ridge MD#4 18 ( ): NFEB0620- 20NRLF5N) 
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I] DAVIDSON

BOND DEBT SERVICE

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

GENERAL OBLIGATION BONDS, SERIES 2020

30. 000 ( target) Mills

Non -Rated, 110x @ target, 2050 Final Maturity
Sized on Growth thru 2025) 

Preliminary -- for discussion only ] 

Annual

Period Debt Debt

Ending Principal Coupon Interest Service Service

06/ 01/ 2021 748, 125 748, 125

12/ 01/ 2021 748,125 748, 125 1, 496,250

06/01/ 2022 748,125 748, 125

12/ 01/ 2022 748, 125 748, 125 1, 496, 250

06/ 01/ 2023 748, 125 748, 125

12/ 01/ 2023 748,125 748, 125 1, 496,250

06/01/ 2024 748,125 748, 125

12/ 01/ 2024 748, 125 748, 125 1, 496, 250

06/ 01/ 2025 748, 125 748, 125

12/ 01/ 2025 748,125 748, 125 1, 496,250

06/01/ 2026 748,125 748, 125

12/ 01/ 2026 748, 125 748, 125 1, 496, 250

06/ 01/ 2027 748, 125 748, 125

12/ 01/ 2027 60, 000 5. 000% 748,125 808, 125 1, 556,250

06/01/ 2028 746,625 746,625

12/ 01/ 2028 155, 000 5. 000% 746, 625 901, 625 1, 648, 250

06/ 01/ 2029 742, 750 742,750

12/ 01/ 2029 165,000 5. 000% 742,750 907,750 1, 650,500

06/01/ 2030 738,625 738,625

12/ 01/ 2030 270, 000 5. 000% 738, 625 1, 008, 625 1, 747, 250

06/ 01/ 2031 731, 875 731, 875

12/ 01/ 2031 285,000 5. 000% 731, 875 1, 016,875 1, 748,750

06/01/ 2032 724,750 724,750

12/ 01/ 2032 405, 000 5. 000% 724, 750 1, 129, 750 1, 854, 500

06/ 01/ 2033 714, 625 714, 625

12/ 01/ 2033 425,000 5. 000% 714,625 1, 139,625 1, 854,250

06/01/ 2034 704,000 704,000

12/ 01/ 2034 560, 000 5. 000% 704, 000 1, 264, 000 1, 968, 000

06/ 01/ 2035 690, 000 690, 000

12/ 01/ 2035 585,000 5. 000% 690,000 1, 275,000 1, 965,000

06/01/ 2036 675,375 675,375

12/ 01/ 2036 735, 000 5. 000% 675, 375 1, 410, 375 2, 085, 750

06/ 01/ 2037 657, 000 657, 000

12/ 01/ 2037 770,000 5. 000% 657,000 1, 427,000 2, 084,000

06/01/ 2038 637,750 637,750

12/ 01/ 2038 935, 000 5. 000% 637, 750 1, 572, 750 2, 210, 500

06/ 01/ 2039 614, 375 614, 375

12/ 01/ 2039 980, 000 5. 000% 614,375 1, 594,375 2, 208,750

06/01/ 2040 589,875 589,875

12/ 01/ 2040 1, 160, 000 5. 000% 589, 875 1, 749, 875 2, 339, 750

06/ 01/ 2041 560, 875 560, 875

12/ 01/ 2041 1, 220, 000 5. 000% 560,875 1, 780, 875 2, 341, 750

06/01/ 2042 530,375 530,375

12/ 01/ 2042 1, 420, 000 5. 000% 530, 375 1, 950, 375 2, 480, 750

06/ 01/ 2043 494, 875 494, 875

12/ 01/ 2043 1, 495,000 5. 000% 494,875 1, 989,875 2,484,750

06/01/ 2044 457,500 457,500

12/ 01/ 2044 1, 715, 000 5. 000% 457, 500 2, 172, 500 2, 630, 000

06/ 01/ 2045 414, 625 414, 625

12/ 01/ 2045 1, 800, 000 5. 000% 414, 625 2, 214, 625 2, 629, 250

06/01/ 2046 369,625 369,625

12/ 01/ 2046 2, 050, 000 5. 000% 369, 625 2, 419, 625 2, 789, 250

06/ 01/ 2047 318, 375 318, 375

12/ 01/ 2047 2, 155, 000 5. 000% 318, 375 2, 473, 375 2, 791, 750

06/01/ 2048 264,500 264,500

12/ 01/ 2048 2, 430, 000 5. 000% 264, 500 2, 694, 500 2, 959, 000

06/ 01/ 2049 203, 750 203, 750

12/ 01/ 2049 2, 550, 000 5. 000% 203, 750 2, 753, 750 2, 957, 500

06/01/ 2050 140,000 140,000

12/ 01/ 2050 5, 600, 000 5. 000% 140, 000 5, 740, 000 5, 880, 000

29, 925,000 35,918,000 65,843,000 65, 843,000

Feb 6, 2020 1: 38 pm Prepared by D. A. Davidson & Co Quantitative Group- MK ( Redtail Ridge MD#4 18 ( ): NFEB0620- 20NRLF5N) 

41



I) 4 DAVIDSON

NET DEBT SERVICE

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

GENERAL OBLIGATION BONDS, SERIES 2020

30. 000 ( target) Mills

Non - Rated, 110x @ target, 2050 Final Maturity
Sized on Growth thru 2025) 

Preliminary -- for discussion only ] 

Capitalized

Period Total Interest Net

Ending Principal Interest Debt Service Fund Debt Service

12/ 01/ 2021 1, 496, 250 1, 496, 250 1, 496, 250

12/ 01/ 2022 1, 496, 250 1, 496, 250 1, 496, 250

12/ 01/ 2023 1, 496, 250 1, 496, 250 1, 496, 250

12/ 01/ 2024 1, 496, 250 1, 496, 250 1, 496, 250

12/ 01/ 2025 1, 496, 250 1, 496, 250 1, 496, 250

12/ 01/ 2026 1, 496, 250 1, 496, 250 1, 496, 250

12/ 01/ 2027 60, 000 1, 496, 250 1, 556, 250 1, 556, 250

12/ 01/ 2028 155, 000 1, 493, 250 1, 648, 250 1, 648, 250

12/ 01/ 2029 165, 000 1, 485, 500 1, 650, 500 1, 650, 500

12/ 01/ 2030 270, 000 1, 477, 250 1, 747, 250 1, 747, 250

12/ 01/ 2031 285, 000 1, 463, 750 1, 748, 750 1, 748, 750

12/ 01/ 2032 405, 000 1, 449, 500 1, 854, 500 1, 854, 500

12/ 01/ 2033 425, 000 1, 429, 250 1, 854, 250 1, 854, 250

12/ 01/ 2034 560, 000 1, 408, 000 1, 968, 000 1, 968, 000

12/ 01/ 2035 585, 000 1, 380, 000 1, 965, 000 1, 965, 000

12/ 01/ 2036 735, 000 1, 350,750 2, 085,750 2,085,750

12/ 01/ 2037 770, 000 1, 314, 000 2, 084, 000 2, 084, 000

12/ 01/ 2038 935, 000 1, 275, 500 2, 210, 500 2, 210, 500

12/ 01/ 2039 980, 000 1, 228, 750 2, 208, 750 2, 208, 750

12/ 01/ 2040 1, 160, 000 1, 179, 750 2, 339, 750 2, 339, 750

12/ 01/ 2041 1, 220, 000 1, 121, 750 2, 341, 750 2, 341, 750

12/ 01/ 2042 1, 420, 000 1, 060, 750 2, 480, 750 2, 480, 750

12/ 01/ 2043 1, 495, 000 989, 750 2, 484, 750 2, 484, 750

12/ 01/ 2044 1, 715,000 915, 000 2, 630, 000 2, 630, 000

12/ 01/ 2045 1, 800, 000 829, 250 2, 629, 250 2, 629, 250

12/ 01/ 2046 2, 050, 000 739, 250 2, 789, 250 2, 789, 250

12/ 01/ 2047 2, 155, 000 636, 750 2, 791, 750 2, 791, 750

12/ 01/ 2048 2, 430, 000 529, 000 2, 959, 000 2, 959, 000

12/ 01/ 2049 2, 550, 000 407, 500 2, 957, 500 2, 957, 500

12/ 01/ 2050 5, 600, 000 280, 000 5, 880, 000 5, 880, 000

29, 925, 000 35, 918, 000 65, 843, 000 4, 488, 750 61, 354, 250

Feb 6, 2020 1: 38 pm Prepared by D. A. Davidson & Co Quantitative Group- MK ( Redtail Ridge MD#4 18 ( ): NFEB0620- 20NRLF5N) 
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I). 1 I11% 1I) SO\ 

BOND SOLUTION

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

GENERAL OBLIGATION BONDS, SERIES 2020

30. 000 ( target) Mills

Non - Rated, 110x @ target, 2050 Final Maturity
Sized on Growth thru 2025) 

Preliminary -- for discussion only ] 

Period Proposed Proposed Debt Service Total Adj Revenue Unused Debt Sery

Ending Principal Debt Service Adjustments Debt Service Constraints Revenues Coverage

12/ 01/ 2021 1, 496, 250 - 1, 496, 250

12/ 01/ 2022 1, 496, 250 - 1, 496, 250

12/ 01/ 2023 1, 496, 250 - 1, 496, 250

12/ 01/ 2024 1, 496, 250 1, 496, 250 198, 013 - 1, 298, 237 13. 23395% 

12/ 01/ 2025 1, 496, 250 1, 496, 250 1, 369, 438 - 126, 812 91. 52470% 

12/ 01/ 2026 1, 496, 250 1, 496, 250 1, 546, 499 50, 249 103. 35833% 

12/ 01/ 2027 60, 000 1, 556, 250 1, 556, 250 1, 715, 086 158, 836 110. 20632% 

12/ 01/ 2028 155, 000 1, 648, 250 1, 648, 250 1, 817, 991 169, 741 110. 29825% 

12/ 01/ 2029 165, 000 1, 650, 500 1, 650, 500 1, 817, 991 167, 491 110. 14789% 

12/ 01/ 2030 270, 000 1, 747, 250 1, 747, 250 1, 927, 070 179, 820 110. 29162% 

12/ 01/ 2031 285, 000 1, 748, 750 1, 748, 750 1, 927, 070 178, 320 110. 19702% 

12/ 01/ 2032 405, 000 1, 854, 500 1, 854, 500 2, 042, 695 188, 195 110. 14800% 

12/ 01/ 2033 425, 000 1, 854, 250 1, 854, 250 2, 042, 695 188, 445 110. 16285% 

12/ 01/ 2034 560, 000 1, 968, 000 1, 968, 000 2, 165, 256 197, 256 110. 02318% 

12/ 01/ 2035 585, 000 1, 965, 000 1, 965, 000 2, 165, 256 200, 256 110. 19116% 

12/ 01/ 2036 735, 000 2, 085, 750 2, 085, 750 2, 295, 172 209, 422 110. 04059% 

12/ 01/ 2037 770, 000 2, 084, 000 2, 084, 000 2, 295, 172 211, 172 110. 13300% 

12/ 01/ 2038 935, 000 2, 210, 500 2, 210, 500 2, 432, 882 222, 382 110. 06026% 

12/ 01/ 2039 980, 000 2, 208, 750 2, 208, 750 2, 432, 882 224, 132 110. 14746% 

12/ 01/ 2040 1, 160, 000 2, 339, 750 2, 339, 750 2, 578, 855 239, 105 110. 21925% 

12/ 01/ 2041 1, 220, 000 2, 341, 750 2, 341, 750 2, 578, 855 237, 105 110. 12511% 

12/ 01/ 2042 1, 420, 000 2, 480, 750 2, 480, 750 2, 733, 586 252, 836 110. 19192% 

12/ 01/ 2043 1, 495, 000 2, 484, 750 2, 484, 750 2, 733, 586 248, 836 110. 01454% 

12/ 01/ 2044 1, 715, 000 2, 630, 000 2, 630, 000 2, 897, 601 267, 601 110. 17496% 

12/ 01/ 2045 1, 800, 000 2, 629, 250 2, 629, 250 2, 897, 601 268, 351 110. 20638% 

12/ 01/ 2046 2, 050, 000 2, 789, 250 2, 789, 250 3, 071, 457 282, 207 110. 11768% 

12/ 01/ 2047 2, 155, 000 2, 791, 750 2, 791, 750 3, 071, 457 279, 707 110. 01907% 

12/ 01/ 2048 2, 430, 000 2, 959, 000 2, 959, 000 3, 255, 745 296, 745 110. 02855% 

12/ 01/ 2049 2, 550, 000 2, 957, 500 2, 957, 500 3, 255, 745 298, 245 110. 08436% 

12/ 01/ 2050 5, 600, 000 5, 880, 000 5, 880, 000 3, 451, 090 - 2, 428, 910 58. 69200% 

29, 925, 000 65, 843, 000 4, 488, 750 61, 354, 250 62, 716, 746 1, 362, 496
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SOURCES AND USES OF FUNDS

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

GENERAL OBLIGATION BONDS, SERIES 2028

30. 000 ( target) Mills

Non - Rated, 110x @ target, 2058 Final Maturity

Wraps ( proposed) Series 2020, Growth thru 2030 Projections) 

Preliminary -- for discussion only ] 

Dated Date

Delivery Date

Sources: 

12/ 01/ 2028

12/ 01/ 2028

Bond Proceeds: 

Par Amount 46, 000, 000. 00

46, 000, 000. 00

Uses: 

Project Fund Deposits: 

Project Fund

Other Fund Deposits: 

Capitalized Interest Fund

Debt Service Reserve

Delivery Date Expenses: 
Cost of Issuance

Underwriter' s Discount

33, 362, 406. 25

6, 900, 000. 00

4, 517, 593. 75

11, 417, 593. 75

300, 000. 00

920, 000. 00

1, 220, 000. 00

46, 000, 000. 00
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Bond Component

BOND SUMMARY STATISTICS

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

GENERAL OBLIGATION BONDS, SERIES 2028

30. 000 ( target) Mills

Non - Rated, 110x @ target, 2058 Final Maturity

Wraps ( proposed) Series 2020, Growth thru 2030 Projections) 
Preliminary -- for discussion only ] 

Dated Date

Delivery Date
First Coupon

Last Maturity

Arbitrage Yield

True Interest Cost ( TIC) 

Net Interest Cost ( NIC) 

All - In TIC

Average Coupon

Average Life ( years) 
Weighted Average Maturity ( years) 
Duration of Issue ( years) 

Par Amount

Bond Proceeds

Total Interest

Net Interest

Bond Years from Dated Date

Bond Years from Delivery Date
Total Debt Service

Maximum Annual Debt Service

Average Annual Debt Service

Underwriter' s Fees ( per $ 1000) 
Average Takedown

Other Fee

12/ 01/ 2028

12/ 01/ 2028

06/ 01/ 2029

12/ 01/ 2058

5. 000000% 

5. 137829% 

5. 000000% 

5. 183657% 

5. 000000% 

27. 140

27. 140

14. 967

46, 000, 000. 00

46, 000, 000. 00

62, 422, 250. 00

63, 342, 250. 00

1, 248, 445, 000. 00

1, 248, 445, 000. 00

108, 422, 250. 00

11, 891, 250. 00

3, 614, 075. 00

20. 000000

Total Underwriter' s Discount 20. 000000

Bid Price 98. 000000

Average

Par Average Average Maturity PV of 1 bp
Value Price Coupon Life Date change

Term Bond due 2058 46, 000, 000. 00 100. 000 5. 000% 27. 140 01/ 21/ 2056 71, 300. 00

46, 000, 000. 00 27. 140 71, 300. 00

Par Value

Accrued Interest

Premium ( Discount) 

Underwriter' s Discount

Cost of Issuance Expense

Other Amounts

TIC

46, 000, 000. 00

920, 000. 00

All - In Arbitrage

TIC Yield

46, 000, 000. 00 46, 000, 000. 00

920, 000. 00

300, 000. 00

Target Value 45, 080, 000. 00 44, 780, 000. 00 46, 000, 000. 00

Target Date 12/ 01/ 2028 12/ 01/ 2028 12/ 01/ 2028

Yield 5. 137829% 5. 183657% 5. 000000% 
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I] DAVIDSON

BOND DEBT SERVICE

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

GENERAL OBLIGATION BONDS, SERIES 2028

30. 000 ( target) Mills

Non -Rated, 110x @ target, 2058 Final Maturity
Wraps ( proposed) Series 2020, Growth thru 2030 Projections) 

Preliminary -- for discussion only ] 

Annual

Period Debt Debt

Ending Principal Coupon Interest Service Service

06/ 01/ 2029 1, 150, 000 1, 150, 000

12/ 01/ 2029 1, 150,000 1, 150,000 2, 300,000

06/01/ 2030 1, 150,000 1, 150,000

12/ 01/ 2030 1, 150, 000 1, 150, 000 2, 300, 000

06/ 01/ 2031 1, 150, 000 1, 150, 000

12/ 01/ 2031 1, 150,000 1, 150,000 2, 300,000

06/01/ 2032 1, 150,000 1, 150,000

12/ 01/ 2032 1, 150, 000 1, 150, 000 2, 300, 000

06/ 01/ 2033 1, 150, 000 1, 150, 000

12/ 01/ 2033 1, 150,000 1, 150,000 2, 300,000

06/01/ 2034 1, 150,000 1, 150,000

12/ 01/ 2034 1, 150, 000 1, 150, 000 2, 300, 000

06/ 01/ 2035 1, 150, 000 1, 150, 000

12/ 01/ 2035 1, 150,000 1, 150,000 2, 300,000

06/01/ 2036 1, 150,000 1, 150,000

12/ 01/ 2036 1, 150, 000 1, 150, 000 2, 300, 000

06/ 01/ 2037 1, 150, 000 1, 150, 000

12/ 01/ 2037 1, 150,000 1, 150,000 2, 300,000

06/01/ 2038 1, 150,000 1, 150,000

12/ 01/ 2038 1, 150, 000 1, 150, 000 2, 300, 000

06/ 01/ 2039 1, 150, 000 1, 150, 000

12/ 01/ 2039 1, 150,000 1, 150,000 2, 300,000

06/01/ 2040 1, 150,000 1, 150,000

12/ 01/ 2040 1, 150, 000 1, 150, 000 2, 300, 000

06/ 01/ 2041 1, 150, 000 1, 150, 000

12/ 01/ 2041 1, 150,000 1, 150,000 2, 300,000

06/01/ 2042 1, 150,000 1, 150,000

12/ 01/ 2042 1, 150, 000 1, 150, 000 2, 300, 000

06/ 01/ 2043 1, 150, 000 1, 150, 000

12/ 01/ 2043 1, 150,000 1, 150,000 2, 300,000

06/01/ 2044 1, 150,000 1, 150,000

12/ 01/ 2044 1, 150, 000 1, 150, 000 2, 300, 000

06/ 01/ 2045 1, 150, 000 1, 150, 000

12/ 01/ 2045 1, 150,000 1, 150,000 2, 300,000

06/01/ 2046 1, 150,000 1, 150,000

12/ 01/ 2046 110, 000 5. 000% 1, 150, 000 1, 260, 000 2, 410, 000

06/ 01/ 2047 1, 147, 250 1, 147, 250

12/ 01/ 2047 110, 000 5. 000% 1, 147,250 1, 257,250 2,404,500

06/01/ 2048 1, 144,500 1, 144,500

12/ 01/ 2048 260, 000 5. 000% 1, 144, 500 1, 404, 500 2, 549, 000

06/ 01/ 2049 1, 138, 000 1, 138, 000

12/ 01/ 2049 275,000 5. 000% 1, 138, 000 1, 413, 000 2, 551, 000

06/01/ 2050 1, 131, 125 1, 131, 125

12/ 01/ 2050 1, 131, 125 1, 131, 125 2, 262, 250

06/ 01/ 2051 1, 131, 125 1, 131, 125

12/ 01/ 2051 3, 580, 000 5. 000% 1, 131, 125 4, 711, 125 5, 842,250

06/01/ 2052 1, 041, 625 1, 041, 625

12/ 01/ 2052 4, 105, 000 5. 000% 1, 041, 625 5, 146, 625 6, 188, 250

06/ 01/ 2053 939, 000 939, 000

12/ 01/ 2053 4, 310, 000 5. 000% 939, 000 5, 249, 000 6, 188, 000

06/01/ 2054 831, 250 831, 250

12/ 01/ 2054 4, 900, 000 5. 000% 831, 250 5, 731, 250 6, 562, 500

06/ 01/ 2055 708, 750 708, 750

12/ 01/ 2055 5, 145, 000 5. 000% 708, 750 5, 853,750 6, 562,500

06/01/ 2056 580,125 580, 125

12/ 01/ 2056 5, 795, 000 5. 000% 580, 125 6, 375, 125 6, 955, 250

06/ 01/ 2057 435, 250 435, 250

12/ 01/ 2057 6, 085,000 5. 000% 435,250 6, 520,250 6, 955,500

06/01/ 2058 283,125 283, 125

12/ 01/ 2058 11, 325, 000 5. 000% 283, 125 11, 608, 125 11, 891, 250

46,000,000 62,422, 250 108,422,250 108,422,250
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i) 4 DAVIDSON

Period

Ending

NET DEBT SERVICE

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

GENERAL OBLIGATION BONDS, SERIES 2028

30. 000 ( target) Mills

Non - Rated, 110x @ target, 2058 Final Maturity

Wraps ( proposed) Series 2020, Growth thru 2030 Projections) 

Preliminary -- for discussion only ] 

Principal

Capitalized

Total Debt Service Interest Net

Interest Debt Service Reserve Fund Debt Service

12/ 01/ 2029 2, 300, 000 2, 300, 000 2, 300, 000

12/ 01/ 2030 2, 300, 000 2, 300, 000 2, 300, 000

12/ 01/ 2031 2, 300, 000 2, 300, 000 2, 300, 000

12/ 01/ 2032 2, 300, 000 2, 300, 000 2, 300, 000. 00

12/ 01/ 2033 2, 300, 000 2, 300, 000 2, 300, 000. 00

12/ 01/ 2034 2, 300, 000 2, 300, 000 2, 300, 000. 00

12/ 01/ 2035 2, 300, 000 2, 300, 000 2, 300, 000. 00

12/ 01/ 2036 2, 300, 000 2, 300, 000 2, 300, 000. 00

12/ 01/ 2037 2, 300, 000 2, 300, 000 2, 300, 000. 00

12/ 01/ 2038 2, 300, 000 2, 300, 000 2, 300, 000. 00

12/ 01/ 2039 2, 300, 000 2, 300, 000 2, 300, 000. 00

12/ 01/ 2040 2, 300, 000 2, 300, 000 2, 300, 000. 00

12/ 01/ 2041 2, 300, 000 2, 300, 000 2, 300, 000. 00

12/ 01/ 2042 2, 300, 000 2, 300, 000 2, 300, 000. 00

12/ 01/ 2043 2, 300, 000 2, 300, 000 2, 300, 000. 00

12/01/ 2044 2, 300,000 2,300,000 2, 300, 000. 00

12/ 01/ 2045 2, 300, 000 2, 300, 000 2, 300, 000. 00

12/ 01/ 2046 110, 000 2, 300, 000 2, 410, 000 2, 410, 000. 00

12/ 01/ 2047 110, 000 2, 294, 500 2, 404, 500 2, 404, 500. 00

12/ 01/ 2048 260, 000 2, 289, 000 2, 549, 000 2, 549, 000. 00

12/ 01/ 2049 275, 000 2, 276, 000 2, 551, 000 2, 551, 000. 00

12/ 01/ 2050 2, 262, 250 2, 262, 250 2, 262, 250. 00

12/ 01/ 2051 3, 580, 000 2, 262, 250 5, 842, 250 5, 842, 250. 00

12/ 01/ 2052 4, 105, 000 2, 083, 250 6, 188, 250 6, 188, 250. 00

12/ 01/ 2053 4, 310, 000 1, 878, 000 6, 188, 000 6, 188, 000. 00

12/ 01/ 2054 4, 900, 000 1, 662, 500 6, 562, 500 6, 562, 500. 00

12/ 01/ 2055 5, 145, 000 1, 417, 500 6, 562, 500 6, 562, 500. 00

12/ 01/ 2056 5, 795, 000 1, 160, 250 6, 955, 250 6, 955, 250. 00

12/ 01/ 2057 6, 085, 000 870, 500 6, 955, 500 6, 955, 500. 00

12/ 01/ 2058 11, 325, 000 566, 250 11, 891, 250 4, 517, 593. 75 7, 373, 656. 25

46, 000, 000 62, 422, 250 108, 422, 250 4, 517, 593. 75 6, 900, 000 97, 004, 656. 25
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I] DAVIDSON

BOND SOLUTION

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

GENERAL OBLIGATION BONDS, SERIES 2028

30. 000 ( target) Mills

Non -Rated, 110x @ target, 2058 Final Maturity
Wraps ( proposed) Series 2020, Growth thru 2030 Projections) 

Preliminary -- for discussion only ] 

Period Proposed Proposed Debt Service Existing Total Adj Revenue Unused Debt Sery

Ending Principal Debt Service Adjustments Debt Service Debt Service Constraints Revenues Coverage

12/ 01/ 2029 2, 300, 000 - 2, 300, 000 1, 650, 500 1, 650, 500 3, 731, 942 2, 081, 442 226. 10980% 

12/ 01/ 2030 2, 300, 000 - 2, 300, 000 1, 747, 250 1, 747, 250 3, 955, 859 2, 208, 609 226. 40485% 

12/ 01/ 2031 2, 300,000 - 2, 300,000 1, 748, 750 1, 748, 750 3, 955,859 2, 207, 109 226. 21065% 

12/ 01/ 2032 2, 300, 000 1, 854, 500 4, 154, 500 4, 193, 210 38, 710 100. 93177% 

12/ 01/ 2033 2, 300, 000 1, 854, 250 4, 154, 250 4, 193, 210 38, 960 100. 93784% 

12/ 01/ 2034 2, 300, 000 1, 968, 000 4, 268, 000 4,444, 803 176, 803 104. 14252% 

12/ 01/ 2035 2, 300,000 1, 965,000 4, 265,000 4,444,803 179,803 104.21578% 

12/ 01/ 2036 2, 300, 000 2, 085, 750 4, 385, 750 4, 711, 491 325, 741 107. 42726% 

12/ 01/ 2037 2, 300, 000 2, 084, 000 4, 384, 000 4, 711, 491 327, 491 107. 47014% 

12/ 01/ 2038 2, 300, 000 2, 210, 500 4, 510, 500 4, 994, 180 483, 680 110. 72343% 

12/ 01/ 2039 2, 300,000 2, 208, 750 4, 508,750 4, 994, 180 485,430 110. 76641% 

12/ 01/ 2040 2, 300, 000 2, 339, 750 4, 639, 750 5, 293, 831 654, 081 114. 09734% 

12/ 01/ 2041 2, 300, 000 2, 341, 750 4, 641, 750 5, 293, 831 652, 081 114. 04818% 

12/ 01/ 2042 2, 300, 000 2, 480, 750 4, 780, 750 5, 611, 461 830, 711 117. 37617% 

12/ 01/ 2043 2, 300,000 2, 484, 750 4, 784,750 5, 611, 461 826,711 117.27804% 

12/ 01/ 2044 2, 300, 000 2, 630, 000 4, 930, 000 5, 948, 149 1, 018, 149 120. 65211% 

12/ 01/ 2045 2, 300, 000 2, 629, 250 4, 929, 250 5, 948, 149 1, 018, 899 120. 67046% 

12/ 01/ 2046 110, 000 2, 410, 000 2, 789, 250 5, 199, 250 6, 305, 038 1, 105, 788 121. 26822% 

12/ 01/ 2047 110,000 2, 404,500 2, 791, 750 5, 196,250 6, 305,038 1, 108, 788 121. 33823% 

12/ 01/ 2048 260, 000 2, 549, 000 2, 959, 000 5, 508, 000 6, 683, 340 1, 175, 340 121. 33878% 

12/ 01/ 2049 275, 000 2, 551, 000 2, 957, 500 5, 508, 500 6, 683, 340 1, 174, 840 121. 32777% 

12/ 01/ 2050 2, 262, 250 5, 880, 000 8, 142, 250 7, 084, 340 - 1, 057, 910 87. 00716% 

12/ 01/ 2051 3, 580,000 5, 842,250 5, 842,250 7, 084,340 1, 242, 090 121. 26048% 

12/ 01/ 2052 4, 105, 000 6, 188, 250 6, 188, 250 7, 509, 401 1, 321, 151 121. 34935% 

12/ 01/ 2053 4, 310, 000 6, 188, 000 6, 188, 000 7, 509, 401 1, 321, 401 121. 35425% 

12/ 01/ 2054 4, 900, 000 6, 562, 500 6, 562, 500 7, 959, 965 1, 397, 465 121. 29470% 

12/ 01/ 2055 5, 145,000 6, 562,500 6, 562,500 7, 959,965 1, 397,465 121. 29470% 

12/ 01/ 2056 5, 795, 000 6, 955, 250 6, 955, 250 8,437, 563 1, 482, 313 121. 31214% 

12/ 01/ 2057 6, 085, 000 6, 955, 500 6, 955, 500 8,437, 563 1, 482, 063 121. 30778% 

12/ 01/ 2058 11, 325, 000 11, 891, 250 - 4, 517, 594 7, 373, 656 8, 943, 817 1, 570, 160 121. 29419% 

46, 000, 000 108,422, 250 - 11, 417, 594 53, 661, 000 150, 665, 656 178, 941, 022 28, 275, 366
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SOURCES AND USES OF FUNDS

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

GENERAL OBLIGATION BONDS, SERIES 2038

30. 000 ( target) Mills

Non -Rated, 110x @ target, 2059 Final Maturity
Wraps ( proposed) Series 2020 & 2028, Full Growth Projections) 

Preliminary -- for discussion only ] 

Dated Date

Delivery Date

Sources: 

12/ 01/ 2038

12/ 01/ 2038

Bond Proceeds: 

Par Amount 69, 095, 000. 00

69, 095, 000. 00

Uses: 

Project Fund Deposits: 

Project Fund

Other Fund Deposits: 

Capitalized Interest Fund

Debt Service Reserve

Delivery Date Expenses: 
Cost of Issuance

Underwriter' s Discount

50, 136, 258. 00

10, 364, 250. 00

6, 909, 500. 00

17, 273, 750. 00

300, 000. 00

1, 381, 900. 00

1, 681, 900. 00

Other Uses of Funds: 

Rounding Amount 3, 092. 00

69, 095, 000. 00
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Bond Component

BOND SUMMARY STATISTICS

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

GENERAL OBLIGATION BONDS, SERIES 2038

30. 000 ( target) Mills

Non -Rated, 110x @ target, 2059 Final Maturity
Wraps ( proposed) Series 2020 & 2028, Full Growth Projections) 

Preliminary -- for discussion only ] 

Dated Date

Delivery Date
First Coupon

Last Maturity

Arbitrage Yield

True Interest Cost ( TIC) 

Net Interest Cost ( NIC) 

All - In TIC

Average Coupon

Average Life ( years) 
Weighted Average Maturity ( years) 
Duration of Issue ( years) 

Par Amount

Bond Proceeds

Total Interest

Net Interest

Bond Years from Dated Date

Bond Years from Delivery Date
Total Debt Service

Maximum Annual Debt Service

Average Annual Debt Service

Underwriter' s Fees ( per $ 1000) 
Average Takedown

Other Fee

12/ 01/ 2038

12/ 01/ 2038

06/ 01/ 2039

12/ 01/ 2059

5. 000000% 

5. 186956% 

5. 000000% 

5. 228243% 

5. 000000% 

16. 436

16. 436

11. 043

69, 095, 000. 00

69, 095, 000. 00

56, 783, 000. 00

58, 164, 900. 00

1, 135, 660, 000. 00

1, 135, 660, 000. 00

125, 878, 000. 00

21, 488, 250. 00

5, 994, 190. 48

20. 000000

Total Underwriter' s Discount 20. 000000

Bid Price 98. 000000

Average

Par Average Average Maturity PV of 1 bp
Value Price Coupon Life Date change

Term Bond due 2059 69, 095, 000. 00 100. 000 5. 000% 16. 436 05/ 09/ 2055 89, 132. 55

69, 095, 000. 00 16. 436 89, 132. 55

TIC

All - In Arbitrage

TIC Yield

Par Value 69, 095, 000. 00 69, 095, 000. 00 69, 095, 000. 00

Accrued Interest

Premium ( Discount) 

Underwriter' s Discount - 1, 381, 900. 00 - 1, 381, 900. 00

Cost of Issuance Expense - 300, 000. 00

Other Amounts

Target Value 67, 713, 100. 00 67, 413, 100. 00 69, 095, 000. 00

Target Date 12/ 01/ 2038 12/ 01/ 2038 12/ 01/ 2038

Yield 5. 186956% 5. 228243% 5. 000000% 
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BOND DEBT SERVICE

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

GENERAL OBLIGATION BONDS, SERIES 2038

30. 000 ( target) Mills

Non -Rated, 110x @ target, 2059 Final Maturity
Wraps ( proposed) Series 2020 & 2028, Full Growth Projections) 

Preliminary -- for discussion only ] 

Annual

Period Debt Debt

Ending Principal Coupon Interest Service Service

06/ 01/ 2039 1, 727, 375 1, 727, 375

12/ 01/ 2039 1, 727, 375 1, 727, 375 3, 454, 750

06/ 01/ 2040 1, 727, 375 1, 727, 375

12/ 01/ 2040 1, 727, 375 1, 727, 375 3, 454, 750

06/ 01/ 2041 1, 727, 375 1, 727, 375

12/ 01/ 2041 1, 727, 375 1, 727, 375 3, 454, 750

06/ 01/ 2042 1, 727, 375 1, 727, 375

12/ 01/ 2042 910, 000 5. 000% 1, 727, 375 2, 637, 375 4, 364, 750

06/ 01/ 2043 1, 704, 625 1, 704, 625

12/ 01/ 2043 955, 000 5. 000% 1, 704, 625 2, 659, 625 4, 364, 250

06/ 01/ 2044 1, 680, 750 1, 680, 750

12/ 01/ 2044 1, 405, 000 5. 000% 1, 680, 750 3, 085, 750 4, 766, 500

06/ 01/ 2045 1, 645, 625 1, 645, 625

12/ 01/ 2045 1, 475, 000 5. 000% 1, 645, 625 3, 120, 625 4, 766, 250

06/ 01/ 2046 1, 608, 750 1, 608, 750

12/ 01/ 2046 1, 860, 000 5. 000% 1, 608, 750 3, 468, 750 5, 077, 500

06/ 01/ 2047 1, 562, 250 1, 562, 250

12/ 01/ 2047 1, 955, 000 5. 000% 1, 562, 250 3, 517, 250 5, 079, 500

06/ 01/ 2048 1, 513, 375 1, 513, 375

12/ 01/ 2048 2, 360, 000 5. 000% 1, 513, 375 3, 873, 375 5, 386, 750

06/ 01/ 2049 1, 454, 375 1, 454, 375

12/ 01/ 2049 2, 475, 000 5. 000% 1, 454, 375 3, 929, 375 5, 383, 750

06/ 01/ 2050 1, 392, 500 1, 392, 500

12/ 01/ 2050 620, 000 5. 000% 1, 392, 500 2, 012, 500 3, 405, 000

06/ 01/ 2051 1, 377, 000 1, 377, 000

12/ 01/ 2051 2, 950, 000 5. 000% 1, 377, 000 4, 327, 000 5, 704, 000

06/ 01/ 2052 1, 303, 250 1, 303, 250

12/ 01/ 2052 3, 445, 000 5. 000% 1, 303, 250 4, 748, 250 6, 051, 500

06/ 01/ 2053 1, 217, 125 1, 217, 125

12/ 01/ 2053 3, 620, 000 5. 000% 1, 217, 125 4, 837, 125 6, 054, 250

06/ 01/ 2054 1, 126, 625 1, 126, 625

12/ 01/ 2054 4, 160, 000 5. 000% 1, 126, 625 5, 286, 625 6, 413, 250

06/ 01/ 2055 1, 022, 625 1, 022, 625

12/ 01/ 2055 4, 365, 000 5. 000% 1, 022, 625 5, 387, 625 6, 410, 250

06/ 01/ 2056 913, 500 913, 500

12/ 01/ 2056 4, 970, 000 5. 000% 913, 500 5, 883, 500 6, 797, 000

06/ 01/ 2057 789, 250 789, 250

12/ 01/ 2057 5, 220, 000 5. 000% 789, 250 6, 009, 250 6, 798, 500

06/ 01/ 2058 658, 750 658, 750

12/ 01/ 2058 5, 885, 000 5. 000% 658, 750 6, 543, 750 7, 202, 500

06/ 01/ 2059 511, 625 511, 625

12/ 01/ 2059 20, 465, 000 5. 000% 511, 625 20, 976, 625 21, 488, 250

69, 095, 000 56, 783, 000 125, 878, 000 125, 878, 000
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Period

Ending

NET DEBT SERVICE

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

GENERAL OBLIGATION BONDS, SERIES 2038

30. 000 ( target) Mills

Non -Rated, 110x @ target, 2059 Final Maturity
Wraps ( proposed) Series 2020 & 2028, Full Growth Projections) 

Preliminary -- for discussion only ] 

Principal

Capitalized

Total Debt Service Interest Net

Interest Debt Service Reserve Fund Debt Service

12/ 01/ 2039 3, 454, 750 3, 454, 750 3, 454, 750

12/ 01/ 2040 3, 454, 750 3, 454, 750 3, 454, 750

12/ 01/ 2041 3, 454, 750 3, 454, 750 3, 454, 750

12/ 01/ 2042 910, 000 3, 454, 750 4, 364, 750 4, 364, 750

12/ 01/ 2043 955, 000 3, 409, 250 4, 364, 250 4, 364, 250

12/ 01/ 2044 1, 405, 000 3, 361, 500 4, 766, 500 4, 766, 500

12/ 01/ 2045 1, 475, 000 3, 291, 250 4, 766, 250 4, 766, 250

12/ 01/ 2046 1, 860, 000 3, 217, 500 5, 077, 500 5, 077, 500

12/ 01/ 2047 1, 955, 000 3, 124, 500 5, 079, 500 5, 079, 500

12/ 01/ 2048 2, 360, 000 3, 026, 750 5, 386, 750 5, 386, 750

12/ 01/ 2049 2, 475, 000 2, 908, 750 5, 383, 750 5, 383, 750

12/ 01/ 2050 620, 000 2, 785, 000 3, 405, 000 3, 405, 000

12/ 01/ 2051 2, 950, 000 2, 754, 000 5, 704, 000 5, 704, 000

12/ 01/ 2052 3, 445, 000 2, 606, 500 6, 051, 500 6, 051, 500

12/ 01/ 2053 3, 620, 000 2, 434, 250 6, 054, 250 6, 054, 250

12/ 01/ 2054 4, 160, 000 2, 253, 250 6, 413, 250 6, 413, 250

12/ 01/ 2055 4, 365, 000 2, 045, 250 6, 410, 250 6, 410, 250

12/ 01/ 2056 4, 970, 000 1, 827, 000 6, 797, 000 6, 797, 000

12/ 01/ 2057 5, 220, 000 1, 578, 500 6, 798, 500 6, 798, 500

12/ 01/ 2058 5, 885, 000 1, 317, 500 7, 202, 500 7, 202, 500

12/ 01/ 2059 20, 465, 000 1, 023, 250 21, 488, 250 6, 909, 500 14, 578, 750

69, 095, 000 56, 783, 000 125, 878, 000 6, 909, 500 10, 364, 250 108, 604, 250

Feb 7, 2020 9: 10 am Prepared by D. A. Davidson & Co Quantitative Group—MK ( Redtail Ridge MD#4 18 ( ): NFEB0620- 38NRLF7N) 
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I] DAVIDSON

BOND SOLUTION

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

GENERAL OBLIGATION BONDS, SERIES 2038

30. 000 ( target) Mills

Non -Rated, 110x @ target, 2059 Final Maturity
Wraps ( proposed) Series 2020 & 2028, Full Growth Projections) 

Preliminary -- for discussion only ] 

Period Proposed Proposed Debt Service Existing Total Adj Revenue Unused Debt Sery

Ending Principal Debt Service Adjustments Debt Service Debt Service Constraints Revenues Coverage

12/ 01/ 2039 3, 454, 750 - 3, 454, 750 4, 508, 750 4, 508, 750 7, 330, 927 2, 822, 177 162. 59334% 

12/ 01/ 2040 3, 454, 750 - 3, 454, 750 4, 639, 750 4, 639, 750 7, 770, 783 3, 131, 033 167. 48279% 

12/ 01/ 2041 3,454,750 - 3,454,750 4, 641, 750 4, 641, 750 7, 876,748 3, 234, 998 169. 69350% 

12/ 01/ 2042 910, 000 4, 364, 750 4, 780, 750 9, 145, 500 9, 843, 112 697, 612 107. 62792% 

12/ 01/ 2043 955, 000 4, 364, 250 4, 784, 750 9, 149, 000 9, 843, 112 694, 112 107. 58675% 

12/ 01/ 2044 1, 405, 000 4, 766, 500 4, 930, 000 9, 696, 500 10, 433, 698 737, 198 107. 60273% 

12/ 01/ 2045 1, 475,000 4, 766,250 4, 929,250 9, 695,500 10,433,698 738, 198 107.61382% 

12/ 01/ 2046 1, 860, 000 5, 077, 500 5, 199, 250 10, 276, 750 11, 059, 720 782, 970 107. 61885% 

12/ 01/ 2047 1, 955, 000 5, 079, 500 5, 196, 250 10, 275, 750 11, 059, 720 783, 970 107. 62932% 

12/ 01/ 2048 2, 360, 000 5, 386, 750 5, 508, 000 10, 894, 750 11, 723, 303 828, 553 107. 60507% 

12/ 01/ 2049 2, 475,000 5, 383,750 5, 508,500 10, 892,250 11, 723, 303 831, 053 107.62977% 

12/ 01/ 2050 620, 000 3, 405, 000 8, 142, 250 11, 547, 250 12, 426, 702 879, 452 107. 61611% 

12/ 01/ 2051 2, 950, 000 5, 704, 000 5, 842, 250 11, 546, 250 12, 426, 702 880, 452 107. 62543% 

12/ 01/ 2052 3, 445, 000 6, 051, 500 6, 188, 250 12, 239, 750 13, 172, 304 932, 554 107. 61906% 

12/ 01/ 2053 3, 620,000 6, 054,250 6, 188,000 12, 242,250 13, 172, 304 930,054 107. 59708% 

12/ 01/ 2054 4, 160, 000 6, 413, 250 6, 562, 500 12, 975, 750 13, 962, 642 986, 892 107. 60566% 

12/ 01/ 2055 4, 365, 000 6, 410, 250 6, 562, 500 12, 972, 750 13, 962, 642 989, 892 107. 63055% 

12/ 01/ 2056 4, 970, 000 6, 797, 000 6, 955, 250 13, 752, 250 14, 800, 400 1, 048, 150 107. 62166% 

12/ 01/ 2057 5, 220,000 6, 798,500 6, 955,500 13, 754,000 14, 800,400 1, 046,400 107.60797% 

12/ 01/ 2058 5, 885, 000 7, 202, 500 7, 373, 656 14, 576, 156 15, 688, 424 1, 112, 268 107. 63074% 

12/ 01/ 2059 20, 465, 000 21, 488, 250 - 6, 909, 500 14, 578, 750 15, 688, 424 1, 109, 674 107. 61159% 

69, 095,000 125, 878, 000 - 17, 273, 750 115,397, 156 224, 001, 406 249, 199, 069 25, 197,663
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EXHIBIT F

Legal Counsel Letter



McGEADY

kliel BECHER
1111 - Special District Law

February 26, 2020

City of Louisville
749 Main Street

Louisville, CO 80027

Re: Organization of Redtail Ridge Metropolitan District No. 3

This firm has acted as counsel to the Petitioners in connection with the organization of the

Redtail Ridge Metropolitan District No. 3 ( the " District"). Pursuant to the requirements of the

Service Plan for the District, this letter confirms that the petition for organization of the District
filed with the City on February 7, 2020, the Service Plan for the District, as approved on
February 18, 2020, and the notice, hearing and other procedures in connection with the approval
of the Service Plan, have met the requirements of the Special District Act, §§ 32- 1- 101, et seq., 
C. R. S., and that the provisions of the Service Plan, including, without limitation, provisions as to
the structure and terms of the District's financial obligations, fees and revenue sources, as well as

the form of the City -District intergovernmental agreement contained therein, are consistent with
applicable provisions of titles 11 and 32, C.R.S., and other applicable law. 

Please be advised, however, that this firm has not been engaged as bond counsel to the District, 

nor will this firm serve as bond counsel at any time for the District. This letter does not purport
to offer any opinion of the type customarily required to be given by bond counsel with regard to
any bond transaction of the District. 

This letter is limited to the use of the addressee as set forth above, and may not be relied upon by
other parties or in connection with any future sale, resale or transfer of bonds and may be relied
upon only as stated herein. This letter may not be used, quoted or referred to, in whole or in part, 
for any other purpose without the prior, written consent of the firm. 

Very truly yours, 

MCGEADY BECHER P. C. 

MaryAnn M. McGeady

450 E. 17th Avenue, Suite 400, Denver; CO 80203- 1254 1303. 592. 4380 I www.specialdistrictlaw.com
00770064.DOCX v: 1 } 



EXHIBIT G

Developer Indemnity Letter



EiaBRUE•BAUKOL
CAPITAL PARTNERS

February 18, 2020

City of Louisville
749 Main Street

Louisville, CO 80027

Re: Redtail Ridge Metropolitan District No. 3

Ladies and Gentlemen: 

This Indemnity Letter (the " Indemnity Letter") is delivered by the undersigned Brue Baukol
Capital Partners ( the " Developer") in order to induce the City of Louisville ( the " City") to

approve the Service Plan, including all amendments heretofore or hereafter made thereto ( the
Service Plan") for the Redtail Ridge Metropolitan District No. 3 ( the " District"). In

consideration of the City' s approval of the Service Plan, the Developer, for and on behalf of itself
and its transferees, successors and assigns, and controlled affiliates, represents, warrants, 

covenants and agrees to and for the benefit of the City as follows: 

1. The Developer hereby waives and releases any present or future claims it might
have against the City or the City's elected or appointed officers, employees, agents or contractors
in any manner related to or connected with the Service Plan or any action or omission with
respect thereto. The Developer further hereby agrees to indemnify and hold harmless the City
and the City' s elected and appointed officers, employees, agents and contractors, from and
against any and all liabilities resulting from any and all claims, demands, suits, actions or other
proceedings of whatsoever kind or nature made or brought by any third party, including attorney
fees and expenses and court costs, which directly or indirectly or purportedly arise, or are alleged
to arise, out of or are in any manner related to or connected with any of the following: ( a) the

Service Plan or any document or instrument contained or referred to therein; or (b) the formation
of the District or any actions or omissions of the Developer, the District, the City or any other
person or entity in connection with the District, including, without limitation, any bonds or other
financial obligations of the District or any offering documents or other disclosures made in
connection therewith. The Developer further agrees to investigate, handle, respond to and to

provide defense for, and defend against, or at the City's option to pay the attorney fees and
expenses for counsel of the City' s choice for, any such liabilities, claims, demands, suits, actions
or other proceedings. It is understood and agreed that the City does not waive or intend to waive
the monetary limits or any other rights, immunities and protections provided by the Colorado
Governmental Immunity Act, §§ 24- 10- 101, et seq., C.R.S., as from time to time amended, or
otherwise available to the City, its officers or its employees. 
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City of Louisville
February 18, 2020
Page 2

2. The Developer hereby consents to the City Disclaimer Statement contained in
Exhibit H of the Service Plan, acknowledges the City's right to modify the City Disclaimer
Statement, and waives and releases the City from any claims the Developer might have based on
or relating to the use of or any statements made or to be made in such City Disclaimer Statement
including any modifications thereto). 

3. The Developer hereby represents and warrants to the City that it will be an
accredited investor if and when it acquires any construction financing notes, and that the
Developer and its controlled affiliates will be accredited investors if and when they acquire any
privately place Debt ( as defined and as further provided in the Service Plan). 

4. The Developer believes and represents that the assumptions, projections and
forecasts contained in the District' s Financial Plan ( Article VII and Exhibit E of the Service Plan) 

are reasonable. 

5. It is understood and agreed, and the Developer hereby expressly acknowledges, 
that the City, in acting to approve the Service Plan, has relied upon the provisions of this
Indemnity Letter. 

6. This Indemnity Letter has been duly authorized and executed on behalf of the
Developer, and the Developer hereby represents and warrants to the City that it has taken and
will take any and all action necessary or appropriate to make this Indemnity Letter binding on
any present or future transferees, successors and assigns, and controlled affiliates. 

Very truly yours, 

BRUE BAUKOL CAPITAL PARTNERS

Title
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EXHIBIT H

Form of City Disclaimer Statement

CITY OF LOUISVILLE, COLORADO — DISCLAIMER STATEMENT

As a requirement imposed in its formation process, the Metropolitan District

the " District") is obligated to the City of Louisville ( the " City") to include this disclaimer

statement in all offering materials used in connection with any bonds or other financial obligations
of the District ( or, if no offering materials are used, to give this disclaimer statement to any
prospective purchaser, investor or lender in connection with any such bonds or other financial
obligations of the District). The date of this disclaimer statement is

Insert date ofoffering materials or date disclaimer statement is otherwise delivered, unless City
directs a different date]. 

The City has not reviewed or participated in the preparation of any offering materials or
any other disclosure documentation relating to any bonds or other financial obligations of the
District or any other materials to which this Disclaimer Statement is appended. Other than this
Disclaimer Statement, no statement of any kind is authorized to be made by or on behalf of the
City in any offering materials or any other disclosure documentation relating to any bonds or other
financial obligations of the District. 

The City and the District are separate legal entities. The City is not a party to and is not
obligated with respect to any borrowings, financings, bonds or other financial obligations of the
District. As a statutory requirement for the formation of the District, the City approved a Service
Plan containing financial and other information furnished by the District' s organizers. The City' s
approval of the Service Plan was based upon such information furnished by the District's
organizers, without independent investigation by the City. The District' s Service Plan was prepared
in 20 and not in connection with the offering of any bonds or other financial obligations. The
City' s approval of the District' s Service Plan should not be relied upon by prospective purchasers, 
bondholders, investors or lenders in evaluating the investment quality of the District' s bonds or
other financial obligations. The Service Plan and related agreements do not impose upon the City
any duties to, nor confer any rights against the City upon, any purchasers, investors, lenders, 
bondholders or other third parties. By purchasing or otherwise accepting any bond or other
financial obligation of the District, the owner or holder thereof waives and releases any then
existing or future claim against the City or the City' s elected or appointed officers, employees, 
agents or contractors in any manner related to or connected with the District or its Service Plan or
any action or omission with respect thereto. 
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EXHIBIT I

Form of Disclosure Notice

METROPOLITAN DISTRICT

BOULDER COUNTY, COLORADO

DISCLOSURE NOTICE

Pursuant to the Service Plan

of Metropolitan District

DISTRICT ORGANIZATION: 

The Metropolitan District ( the " District"), Boulder County, Colorado is a
quasi -municipal corporation and political subdivision of the State of Colorado duly organized and
existing as a metropolitan district pursuant to Title 32, Colorado Revised Statutes. The District
was declared organized and an existing metropolitan district on , 20_, pursuant to an

Order and Decree Organizing District and Issuance of Certificates of Election for the
Metropolitan District, issued in the District Court of Boulder County, Colorado. The Order and
Decree was recorded in the records of the Boulder County Clerk and Recorder on

20_ at Reception # 

The District is located entirely within the corporate limits of the City of Louisville, 
Colorado, in Boulder County. The legal description of the property forming the boundaries of the
District is attached as Exhibit A. 

DISTRICT PURPOSE: 

The District was organized for the purpose of financing streets, street lighting, traffic and
safety controls, water, landscaping, and storm sewers and flood and surface drainage

improvements, all in accordance with its Service Plan approved by the City Council of Louisville. 
When completed, improvements shall be dedicated to the City of Louisville and other
governmental entities, all for the use and benefit of residents and taxpayers. The District' s Service
Plan is on file and available for review at the office of the District' s general counsel [NAME AND
ADDRESS]. 

TAX LEVY INFORMATION: 

The primary source of revenue for the District is ad valorem property taxes. The property
tax rate is determined annually by the District's Board of Directors, based upon the assessed
valuation of the property within the District, and property taxes at the rate so determined are levied
by the Board of County Commissioners of Boulder County. The property tax levy is expressed in
terms of mills. A mill is 1/ 1, 000 of the assessed valuation, and a levy of one mill equals $ 1 of tax

for each $ 1, 000 of assessed value. The financial forecast for the District ( as set forth in its Service

Plan) assumes that the District will be able to set its tax levy at approximately _ mills ( or less) 

for 20_ through 20_ for debt service, operations and maintenance, and administration purposes. 
Except for certain adjustments permitted by the Service Plan to compensate for legally required
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changes to residential valuation ratios, the District shall not impose a mill levy in excess of
mills. District taxes are collected as part of the property tax bill from Boulder County. 

Below is a sample mill levy calculation on a non- residential property with an estimated
value of $1, 000, 000. 00: 

Assuming a $ 1, 000, 000 value: 

60 mills (assuming 50 for debt and 10 for operations) 
29. 0% commercial assessment rate

1, 000, 000 * 29. 0% = $ 290, 000 total assessed valuation

290, 000 * 60 mills / 1000 = $ 17, 400 taxes annually paid to the District. 

Including the Maximum Mill Levy of the District, based on the mill levy imposed by all
overlapping taxing entities, the total mill levy for a property within the Districts is 153. 239 mills. 

Boulder County General Operating 18. 832

Boulder County Road and Bridge 0. 186

Boulder County Public Welfare 0. 998

Boulder County Developmental Disabilities 1. 000

Boulder County Capital Expenditures 1. 387

Boulder County Refund Abatement 0. 115

Boulder County Health & Human Services 0. 608

Boulder County Temp HS Safety 0. 900

Boulder Valley RE2 General 25. 023

Boulder Valley RE2 Bond 8. 150

Boulder Valley RE2 Override 10. 722

Boulder Valley RE2 Abatement 0. 264

Boulder Valley RE2 Transportation 1. 099

Boulder Valley RE2 Capital Construction 3. 709

City ofLouisville General 5. 184
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City of Louisville Bond Reduction 2. 750

Norther Colorado Water Contract 1. 000

Urban Drainage & Flood Control 0. 726

Louisville Fire District General 10. 586

Metropolitan District 60. 000

TOTAL 153. 239

NOTE: The figures provided in this notice are estimates only as of 2019 and may vary
from year to year. For updated or additional information, please contact the District' s general
counsel at ( ) 

STATE OF COLORADO ) 

ss. 

COUNTY OF ) 

METROPOLITAN DISTRICT

President

The foregoing instrument was acknowledged before me this day of

200_, by as President of the Metropolitan

District. 

WITNESS my hand and official seal. 

My commission expires: 

Notary Public
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EXHIBIT J

INTERGOVERNMENTAL AGREEMENT

BETWEEN

THE CITY OF LOUISVILLE, COLORADO

AND

METROPOLITAN DISTRICT

THIS AGREEMENT is made and entered into by and between the City of Louisville, a
municipal corporation of the State of Colorado ( the " City"), and Metropolitan

District, a quasi -municipal corporation and political subdivision of the State of Colorado ( the
District"). 

RECITALS

WHEREAS, the District was organized to provide those services and to exercise powers
as are more specifically set forth in the District' s Service Plan dated , 20_, as

amended from time to time by City approval ( the " Service Plan"); and

WHEREAS, the Service Plan requires the execution of an intergovernmental agreement

between the City and the District; and

WHEREAS, the City and the District are authorized by Section 29- 1- 203, C.R.S. to enter
into cooperative agreements for the sharing of costs, imposition of taxes, or incurring of debt, if
such agreements are authorized by each party thereto with the approval of its legislative body; 

WHEREAS, the City and the District have determined it to be in their best interests to
enter into this Intergovernmental Agreement (" Agreement"); and

NOW, THEREFORE, for and in consideration of the covenants and mutual agreements

herein contained, and for other good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, the parties hereto agree as follows: 

COVENANTS AND AGREEMENTS

1. Incorporation by Reference. The Service Plan is hereby incorporated in this
agreement by this reference. The District agrees to comply with all provisions of the Service
Plan. 

2. Landscape Maintenance Services. As part of the District' s landscape

maintenance program, it shall be responsible for landscape maintenance of the right-of-way as
designed in a Subdivision Improvement Agreement. 

3. TDM Services. As part of the District' s transportation services, the District shall
work with the City to establish a program for providing transportation demand management
services to include, for example, TDM coordination and eco passes. 
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4. Enforcement. The parties agree that this Agreement may be enforced in law, or in
equity for specific performance, injunctive, or other appropriate relief. The parties also agree that
this Agreement may be enforced pursuant to Section 32- 1- 207, C. R.S. and other provisions of
Title 32, Article 1, C. R.S., granting rights to municipalities or counties approving a service plan
of a special district. 

5. Entire Agreement of the Parties. This Agreement constitutes the entire agreement

between the parties and supersedes all prior written or oral agreements, negotiations, or
representations and understandings of the parties with respect to the subject matter contained
herein. 

6. Amendment. This Agreement may be amended, modified, changed, or terminated
in whole or in part only by a written agreement duly authorized and executed by the parties
hereto. 

7. Governing Law; Venue. The internal laws of the State of Colorado shall govern
the interpretation and enforcement of this Agreement, without giving effect to choice of law or
conflict of law principles. The parties hereby submit to the jurisdiction of and venue in the district
court in Boulder County, Colorado. In any proceeding brought to enforce the provisions of this
Agreement, the prevailing party therein shall be entitled to an award of reasonable attorney fees, 
actual court costs and other expenses incurred. 

8. Beneficiaries. Except as otherwise stated herein, this Agreement is intended to

describe the rights and responsibilities of and between the named parties and is not intended to, 
and shall not be deemed to confer any rights upon any persons or entities not named as parties. 

9. Effect of Invalidity. If any portion of this Agreement is held invalid or
unenforceable for any reason by a court of competent jurisdiction as to either party or as to both
parties, such portion shall be deemed severable and its invalidity or its unenforceability shall not
cause the entire agreement to be terminated. 

10. Assignability. Neither the City nor the District shall assign their rights or delegate
their duties hereunder without the prior written consent of the other party. 

11. Notices. All notices, certificates or other communications hereunder shall be

sufficiently given and shall be deemed given when given by hand delivery, overnight delivery, 
mailed by certified or registered mail, postage prepaid, delivered electronically ( if confirmed
promptly telephonically) or dispatched by telegram or telecopy ( if confirmed promptly
telephonically), addressed to the following address or at such other address or addresses as any
party hereto shall designate in writing to the other party hereto: 

City ofLouisville
749 Main Street

Louisville, CO 80027

Attention: City Manager
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Metropolitan District

12. Successors and Assigns. This Agreement and the rights and obligations created

hereby shall be binding upon and inure to the benefit of the parties hereto and their respective
successors and assigns. 

ATTEST: 

METROPOLITAN DISTRICT

By: 
Secretary

ATTEST: 

By: 
City Clerk

BY: 

President

CITY OF LOUISVILLE, COLORADO

By: 
Mayor
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City of Louisville
749 Main Street

Louisville, CO 80027

EXHIBIT K

Form of District Indemnity

20

Date of Organizational Meeting) 

RE: Metropolitan District

Ladies and Gentlemen: 

This Indemnity Letter ( the " Indemnity Letter") is delivered by the
Metropolitan District ( the " District") in order to comply with the Service Plan, including all
amendments heretofore or hereafter made thereto ( the " Service Plan") for the District. In

consideration of the City' s approval of the Service Plan, the District, for and on behalf of itself and
its transferees, successors and assigns, represents, warrants, covenants and agrees to and for the

benefit of the City as follows: 

1. The District hereby waives and releases any present or future claims it might have
against the City or the City's elected or appointed officers, employees, agents or contractors in any
manner related to or connected with the Service Plan or any action or omission with respect thereto. 

To the fullest extent permitted by law, the District hereby agrees to indemnify and hold harmless
the City and the City's elected and appointed officers, employees, agents and contractors, from and
against any and all liabilities resulting from any and all claims, demands, suits, actions or other

proceedings of whatsoever kind or nature made or brought by any third party, including attorney
fees and expenses and court costs, which directly or indirectly or purportedly arise or are alleged

to arise out of or are in any manner related to or connected with any of the following: ( a) the

Service Plan or any document or instrument contained or referred to therein; or (b) the formation
of the District or any actions or omissions of the District, the City, [legal name ofdeveloper entity] 

Developer"), or any other person or entity in connection with the District, including, without

limitation, any bonds or other financial obligations of the District or any offering documents or
other disclosures made in connection therewith. The District further agrees to investigate, handle, 

respond to and to provide defense for and defend against, or at the City's option to pay the attorney
fees and expenses for counsel of the City's choice for, any such liabilities, claims, demands, suits, 
actions or other proceedings. It is understood and agreed that neither the District nor the City

waives or intends to waive the monetary limits or any other rights, immunities and protections
provided by the Colorado Governmental Immunity Act, §§ 24- 10- 101, et seq., C.R.S., as from
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time to time amended, or otherwise available to the City, the District, or their officers or
employees. 

2. The District hereby consents to the City Disclaimer Statement contained in Exhibit

to the Service Plan; agrees that the District will include such City Disclaimer Statement or any
modified or substitute City Disclaimer Statement hereafter furnished by the City to the District in

all offering materials used in connection with any bonds or other financial obligations of the

District (or, if no offering materials are used, the City Disclaimer Statement will be given by the
District to any prospective purchaser, investor or lender in connection with any bonds or other
financial obligations of the District); and waives and releases the City from any claims the District
might have based on or relating to the use of or any statements made or to be made in such City

Disclaimer Statement ( including any modifications thereto). 

3. It is understood and agreed, and the District hereby expressly acknowledges, that
the City, in acting to approve the Service Plan, has relied upon the provisions of this Indemnity
Letter. 

4. This Indemnity Letter has been duly authorized and executed on behalf of the
District. 

Very truly yours, 

METROPOLITAN DISTRICT

President
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SERVICE PLAN

FOR

REDTAIL RIDGE METROPOLITAN DISTRICT NO. 4

CITY OF LOUISVILLE, COLORADO

Prepared

By

McGEADY BECHER P. C. 

450 E. 17th Ave., Suite 400
Denver, CO 80203- 1254

Approved: February 18, 2020
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I. INTRODUCTION

A. Purpose and Intent. 

REDTAIL RIDGE is a mixed -use development ( the " Project") in the City of
Louisville, Colorado ( the " City"). The Project is comprised of approximately Three Hundred
and Eighty -Nine ( 389) acres. The Project is currently owned by Phillips 66 Company ( the
Owner"). 

The Project is a master -planned community that intends to bring together a
primary employer corporate campus, senior living and mixed -use office, retail, hotel and
residential buildings. Given its scale, the development is projected to be phased over
approximately twenty years. At full build out, the Project is anticipated to include 2. 25 million

square feet of office, 1. 8 million square feet of senior living, 900, 000 square feet of residential, 
200, 000 square feet of hotel, and 70, 000 square feet of retail. 

REDTAIL RIDGE Metropolitan District No. 4 ( the " District") is an independent

unit of local government, separate and distinct from the City and, except as may otherwise be
provided for by State or local law or this Service Plan, its activities are subject to review by the
City only insofar as they may deviate in a material matter from the requirements of the Service
Plan or as otherwise set forth in this Service Plan. It is intended that the District will provide a
part or all of the Public Improvements (defined herein) for the use and benefit of all anticipated
inhabitants and taxpayers of the District. The primary purposes of the District will be to finance
the construction of these Public Improvements. The District is not being created to provide
ongoing operation and maintenance services other than as specifically set forth in this Service
Plan or in an intergovernmental agreement between the City and the District. 

B. Need for the District. 

There are currently no other governmental entities, including the City, located in
the immediate vicinity of the District that consider it desirable, feasible or practical to undertake
the planning, design, acquisition, construction, installation, relocation, redevelopment, financing, 
operation and maintenance ( if applicable) of the Public Improvements needed for the Project. 

Formation of the District is therefore necessary in order for the Public Improvements required for
the Project to be provided in the most economic manner possible. 

C. Objective of the City Regarding District' s Service Plan. 

The City' s objective in approving the Service Plan is to authorize the District to
provide for the planning, design, acquisition, construction, installation, relocation, 
redevelopment and financing of the Public Improvements from the proceeds of Debt ( defined
herein) to be issued by the District and other legally available revenues of the District. All Debt
is expected to be repaid by taxes imposed and collected at a mill levy no higher than the
Maximum Debt Mill Levy (defined herein) and for no longer than the Maximum Debt Mill Levy
Imposition Term, and/ or Fees ( defined herein) and does not include the number of mills required

for Operation and Maintenance Costs ( defined herein). 
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This Service Plan is intended to establish a limited purpose for the District and
explicit financial constraints that are not to be violated under any circumstances. The primary
purpose of the District is to provide for the Public Improvements associated with development
and, if applicable, regional needs. 

Except for the Operation and Maintenance Costs the District is authorized to pay
in accordance with Section VII. herein, operation and maintenance services are allowed only
through an intergovernmental agreement with the City. 

The District shall dissolve upon payment or defeasance of all Debt incurred or
upon a court determination that adequate provision has been made for the payment of all Debt, 
except that, if a District has ongoing operation and maintenance functions authorized under an
intergovernmental agreement with the City, the District shall not be required to dissolve but shall
retain only the power necessary to impose and collect taxes ( subject to the Maximum Total Mill
Levy), special assessments, or Fees in amounts necessary to pay for those Operation and
Maintenance Costs. 

The Districts shall be authorized to finance the Public Improvements that can be

funded from Debt to be repaid from Fees or from tax revenues collected from a mill levy, subject
to the Maximum Debt Mill Levy and the Maximum Debt Mill Levy Imposition Term. It is the
intent of this Service Plan to assure to the extent possible that no property bear an economic
burden that is greater than that associated with revenues from the Maximum Total Mill Levy, 
Fees, special assessments and/ or Public Improvement Fees, even under bankruptcy or other
unusual situations. Generally, the costs of Public Improvements that cannot be funded within
these parameters are not costs to be paid by the Districts. 

II. DEFINITIONS

In this Service Plan, the following terms shall have the meanings indicated below, unless
the context hereof clearly requires otherwise: 

Approved Development Plan: means a development plan, subdivision improvement
agreement or other document approved by the City that, among other things, identifies
Public Improvements necessary for facilitating development for property within the
Service Area. 

Board: means the board of directors of the Districts. 

City Council: means the City Council of the City of Louisville, Colorado. 

Debt: means bonds or other obligations for the payment of which the Districts have
promised to impose an ad valorem property tax mill levy, or collect Fee revenue and shall
include any agreement with any developer of property within the Service Area for
reimbursement of amounts advanced to pay costs related to Public Improvements. All
Debt shall bear interest that accrues at a simple rate and in no event shall any Debt bear
interest that accrues at a compounding rate. The combined Debt issued by the Districts
shall not exceed $ 168,750,000; except that the following shall be Debt, but shall not
count in the calculation of Debt that has been issued against the $ 168, 750, 000: a) any
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Debt issued to refund other Debt; b) any Debt issued, the proceeds of which are used to
reimburse a developer of property within the Service Area for amounts advanced to pay
costs related to Public Improvements to the extent that the costs have previously been
counted against the Total Debt Issuance Limit of the Districts as provided herein; and c) 
multiple fiscal year obligations established by one or more intergovernmental agreements
between and among the Districts and any other government, including the City. 

District or District No. 4: means REDTAIL RIDGE Metropolitan District No. 4. 

District No. 1: means REDTAIL RIDGE Metropolitan District No. 1. 

District No. 2: means REDTAIL RIDGE Metropolitan District No. 3. 

District No. 3: means REDTAIL RIDGE Metropolitan District No. 3. 

Districts: means District No. 1, District No. 2, District No. 3, and District No. 4

collectively. 

External Financial Advisor: means a consultant that: ( 1) advises Colorado governmental
entities on matters relating to the issuance of securities by Colorado governmental
entities, including matters such as the pricing, sales and marketing of such securities and
the procuring of bond ratings, credit enhancement and insurance in respect of such
securities; ( 2) shall be an underwriter, investment banker, or individual listed as a public
finance advisor in the Bond Buyer' s Municipal Market Place; and ( 3) is not an officer or

employee of the District and has not been otherwise engaged to provide services in
connection with the transaction related to the applicable Debt. 

Fees: means any fee imposed and/ or received by the District for services, programs or
facilities provided by the District, including privately imposed public improvement fees. 

Financial Plan: means the financial plan described in Section VII., including the
Financial Plan, which describes ( i) how the Public Improvements are to be financed; 

including the proposed operating revenue derived from property taxes for the first budget
year of the District; (ii) how the Debt is expected to be incurred, including a schedule
indicating the year or years in which the debt is expected to be issued; and ( iii) the
proposed financing of the Public Improvements based on current estimates and build -out
assumptions included in the Financial Plan attached hereto as Exhibit E. 

Inclusion Area Boundaries: means the boundaries of the area legally described in
Exhibit A-2 and depicted on the Inclusion Area Boundary Map. 

Inclusion Area Boundary Map: means the map attached hereto as Exhibit C- 2, depicting
the property proposed for inclusion within the District. 

Initial District Boundaries: means the boundaries of the area legally described in Exhibit
A-1 and depicted on the Initial District Boundary Map. 
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Initial District Boundary Map: means the map attached hereto as Exhibit C- 1, depicting
the District' s initial boundaries. 

Maximum Debt Mill Levy: means the maximum mill levy the District is permitted to
impose for payment of Debt as set forth in Section VII.0 below. 

Maximum Debt Mill Levy Imposition Term: the maximum term for imposition of a mill
levy on taxable property as identified in Section VII.D, below. 

Maximum Total Mill Levy: means maximum total mill levy of the District, which
includes the Maximum Debt Mill Levy and any mill levy imposed for operation and
maintenance as set forth in Section VII. below, which maximum total mill levy shall not
exceed 60 mills; provided, however, that if, on or after January 1 of the year following
approval of the Service Plan, there are changes in the method of calculating assessed
valuation or any constitutionally mandated tax credit, cut, or abatement, the maximum
total mill levy may be increased or decreased to reflect such changes, such increases and
decreases to be determined by the Board in good faith (such determination to be binding
and final) so that to the extent possible, the actual tax revenues generated by the
maximum total mill levy, as so adjusted, are neither diminished nor enhanced as a result
of such changes. For the purposes of the foregoing, a change in the ratio of actual
valuations shall be deemed a change in the method of calculating assessed valuation. No
mill levy shall be imposed until final plat approval has been obtained. 

Operation and Maintenance Costs: means ( 1) the costs of ongoing administrative, 
accounting, and legal services to the District; and ( 2) the costs of any programming or
services provided by the District; and ( 3) any ongoing operation and maintenance costs or
the costs of repair, replacement, and depreciation of the Public Improvements if so

provided in an intergovernmental agreement between the Districts. Operation and
Maintenance Costs shall not include any ongoing operation and maintenance costs or the
costs of repair, replacement, and depreciation of Public Improvements dedicated to the

City unless provided for in an intergovernmental agreement with the City. 

Operation and Maintenance Mill Levy: means the operation and maintenance mill levy as
set forth in Section VII.H. 

Organizational Costs: means the estimated initial cost of acquiring land, engineering
services, legal services, and administrative services, together with the estimated costs of

the District' s organization and initial operations, as set forth in Section VII.A. below, 

which organizational costs are eligible for reimbursement out of Debt proceeds. 

Project: means the development or property commonly referred to as REDTAIL RIDGE. 

Public Improvements: means a part or all of the improvements authorized to be planned, 
designed, acquired, constructed, installed, relocated, redeveloped and financed as

generally described in Exhibit D, Cost Estimate of Public Improvements, and in the
Approved Development Plan, except as specifically limited in Section V. below to serve
the future taxpayers and inhabitants of the Service Area as determined by the Board of
the District. 
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Service Area: means, collectively, the property within the Initial District Boundaries and
the Inclusion Area Boundaries. 

Service Plan: means this service plan for the District approved by the City. 

Service Plan Amendment: means an amendment to the Service Plan approved by the
City Council in accordance with applicable law. 

Special District Act: means Section 32- 1- 101, et seq., of the Colorado Revised Statutes, 
as amended from time to time. 

State: means the State of Colorado. 

Taxable Property: means real or personal property subject to ad valorem taxes imposed
by the Districts. 

Total Debt Issuance Limit: means the maximum amount of general obligation Debt the
Districts may issue, which amount shall be One Hundred Sixty -Eight Million Seven
Hundred Fifty Thousand Dollars ($ 168, 750, 000). The combined Debt issued by the
Districts shall not exceed $ 168, 750,000; except that the following shall be Debt, but shall
not count in the calculation of Debt that has been issued against the $ 168, 750, 000: a) any
Debt issued to refund other Debt; b) any Debt issued, the proceeds of which are used to
reimburse a developer of property within the Service Area for amounts advanced to pay
costs related to Public Improvements to the extent that the costs have previously been
counted against the debt limit of the Districts as provided herein; and c) multiple fiscal
year obligations established by one or more intergovernmental agreements between and
among the Districts and any other government, including the City. 

III. BOUNDARIES

The Initial District Boundaries includes approximately 0. 00275 acres and the total area
proposed to be in the Inclusion Area Boundaries is approximately Three Hundred Eighty -Nine
389) acres. A legal description of the Initial District Boundaries is attached hereto as Exhibit

A- 1. A legal description of the Inclusion Area Boundaries is attached hereto as Exhibit A-2. A

vicinity map is attached hereto as Exhibit B. A map of the Initial District Boundaries is attached
hereto as Exhibit C- 1, and a map of the Inclusion Area Boundaries is attached hereto as
Exhibit C- 2. It is anticipated that the District' s boundaries may change from time to time as it
undergoes inclusions and exclusions pursuant to Section 32- 1- 401, et seq., C.R.S., and Section
32- 1- 501, et seq., C. R. S., subject to the limitations set forth in Section V.G. below. 

IV. PROPOSED LAND USE/ POPULATION PROJECTIONS/ ASSESSED

VALUATION

The Service Area consists of approximately Three Hundred Eight -Nine (389) acres of
land of residential, commercial and mixed -use property. The current assessed valuation of the
Service Area is $ 0 for purposes of this Service Plan and, at build -out, is expected to be sufficient
to reasonably discharge the Debt under the Financial Plan. The population of the District at
build -out is estimated to include approximately Three Thousand (3, 000) residents. 
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Approval of this Service Plan by the City does not imply approval of the development of
a specific area within the District, nor does it imply approval of the number of residential units or
the total site/ floor area of commercial or industrial buildings identified in this Service Plan or

any of the exhibits attached thereto, unless the same is contained within an Approved
Development Plan. 

V. DESCRIPTION OF PROPOSED POWERS, IMPROVEMENTS AND SERVICES

A. Types of Improvements. The District shall have the power and authority to
provide for the planning, design, acquisition, construction, installation, relocation, 
redevelopment, financing, operation and maintenance of Public Improvements, within and
without the boundaries of the District, as such power and authority is described in the Special
District Act, and other applicable statutes, common law and the Constitution. Without limiting
the foregoing, following is a general description of the types of Public Improvements and
services the District shall be authorized to provide. 

1. Street Improvements. The District shall have the power and authority to
plan, design, acquire, construct, install, relocate, redevelop, operate and maintain street and
roadway improvements including, but not limited to, related landscaping, curbs, gutters, 
sidewalks, culverts and other drainage facilities, pedestrian ways, bridges, overpasses, 
interchanges, signage, median islands, alleys, parking facilities, paving, lighting, grading and
irrigation structures, together with all necessary, incidental and appurtenant facilities, land and
easements, and all extensions of and improvements to said facilities. It is anticipated that street

improvements not conveyed to the City, other appropriate jurisdiction or an owners' association, 
will be owned and maintained by the District. 

2. Water Improvements. The District shall have the power and authority to
plan, design, acquire, construct, install, relocate, redevelop, operate and maintain potable, non - 
potable and irrigation water systems including, but not limited to, transmission lines, distribution
mains and laterals, storage and treatment facilities, water right acquisition, together with all

necessary, incidental and appurtenant facilities, land and easements, and all extensions of and
improvements to said facilities. It is anticipated that water improvements not conveyed to the

City, other appropriate jurisdiction or an owners' association will be owned and maintained by
the District. 

3. Sanitation Improvements. The District shall have the power and authority
to plan, design, acquire, construct, install, relocate, redevelop, operate and maintain sanitation
improvements including, but not limited to, sanitary sewer transmission lines, wastewater
treatment, lift station, storm drainage, detention/retention ponds, together with all necessary, 
incidental and appurtenant facilities, land and easements, and all extensions of and improvements

to said facilities. It is anticipated that sanitation improvements not conveyed to the City, other
appropriate jurisdiction or an owners' association will be owned and maintained by the District. 

4. Safety Protection Improvements. The District shall have the power and
authority to plan, design, acquire, construct, install, relocate, redevelop, operate and maintain
traffic and safety controls and devices on streets, highways and railroad crossings including, but
not limited to, signalization, signage and striping, together with all necessary, incidental and
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appurtenant facilities, land and easements, and all extensions of and improvements to said

facilities. It is anticipated that safety protection improvements not conveyed to the City, other
appropriate jurisdiction or an owners' association will be owned and maintained by the District. 

5. Park and Recreation Improvements. The District shall have the power and
authority to plan, design, acquire, construct, install, relocate, redevelop, operate and maintain
park and recreation facilities and programs including, but not limited to, parks, pedestrian ways, 
bike paths, bike storage facilities, signage, interpretive kiosks and facilities, open space, 
landscaping, cultural activities, community centers, recreational centers, water bodies, wildlife
preservation and mitigation areas, irrigation facilities, playgrounds, pocket parks, swimming
pools, and other active and passive recreational facilities, together with all necessary, incidental
and appurtenant facilities, land and easements, and all extensions of and improvements to said

facilities. It is anticipated that park and recreation improvements not conveyed to the City, other
appropriate jurisdiction or an owners' association will be owned and maintained by the District. 

6. Transportation Improvements. The District shall have the power and
authority to plan, design, acquire, construct, install, relocate, redevelop, operate and maintain a
system to transport the public by bus, rail or any other means of conveyance, or any combination
thereof, including, but not limited to, bus stops and shelters, park -and -ride facilities, parking
facilities, bike storage facilities, together with all necessary, incidental and appurtenant facilities, 
land and easements, and all extensions of and improvements to said facilities. It is anticipated

that transportation improvements not conveyed to the City, other appropriate jurisdiction or an
owners' association will be owned and maintained by the District. 

7. Mosquito Control. After execution of an intergovernmental agreement

with the City regarding the provisions of Mosquito Control, the District shall have the power to
provide for the eradication and control of mosquitos, including but not limited to elimination or
treatment of breeding grounds and the purchase, lease, contracting or other use of equipment or
supplies for mosquito control. 

B. Other Powers and Limitations. 

1. Operations and Maintenance. The District shall dedicate the Public

Improvements to the City or other appropriate jurisdiction in a manner consistent with the
Approved Development Plan, the intergovernmental agreement with the City (defined in
Paragraph M below), other rules and regulations of the City, and applicable provisions of the
City Code. Except as set forth in this Service Plan or the intergovernmental agreement, the
District shall not be authorized to operate and maintain Public Improvements. 

2. Security Services. Subject to the provisions of Section 32- 1- 1004( 7), 
C. R.S., and after execution of an intergovernmental agreement with the City regarding the
provisions of security services, the District shall have the power to furnish security services
within the Service Area. It is anticipated the District will fund, or fund and construct, a

communications tower pursuant to an intergovernmental agreement with the City. 

3. Covenant Enforcement. Subject to the provisions of Section 32- 1- 
1004( 8), C. R.S., and after execution of an intergovernmental agreement with the City regarding
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the provisions of covenant enforcement, the District shall have the power to furnish covenant
enforcement and design review services within the Service Area. 

4. Fire Protection Limitation. The District shall not be authorized to plan for, 
design, acquire, construct, install, relocate, redevelop, finance, operate, or maintain fire
protection facilities or services, unless such facilities and services are provided pursuant to a
written agreement with the City and the Louisville Fire Protection District. It is anticipated the
District will fund, or fund and construct, a fire station pursuant to the terms of an
intergovernmental agreement with the City. The authority to plan for, design, acquire, construct, 
install, relocate, redevelop, or finance fire hydrants and related improvements installed as part of
the water system shall not be limited by this provision. 

C. Construction Standards Limitation. The District will ensure that the Public

Improvements are designed and constructed in accordance with the applicable standards and

specifications of the City and of other governmental entities having proper jurisdiction and in
accordance with the Approved Development Plan. 

D. Conveyance. The District agrees to convey to the City, at no cost to the City, any
interest in real property owned by the District that is necessary, in the City' s sole discretion, for
any City capital improvement projects for the transportation, utilities, or drainage, so long as
such conveyance does not interfere with the District' s ability to construction, operate and/ or
maintain Public Improvements, as the same may be limited by this Service Plan. 

E. Eminent Domain. The District shall be authorized to utilize the power of eminent
domain only after prior consent from the City. 

F. Water Rights/Resources Limitation. Any water rights and resources owned, 
acquired, or adjudicated by the District shall be dedicated to the City, at no cost to the City. 

G. Inclusion/ Exclusion Limitation. The Districts shall have the authority to include
within their boundaries any property within the Service Area without the prior written consent of
the City. The Districts shall not include within any of their boundaries any property outside the
Service Area, nor shall it exclude any property from the District. 

1. Privately Placed Debt Limitation. Prior to the issuance of any privately
placed Debt, the District shall obtain the certification of an External Financial Advisor
substantially as follows: 

We are [ I am] an External Financial Advisor within the meaning of
the District' s Service Plan. 

We [ I] certify that ( 1) the net effective interest rate ( calculated as
defined in Section 32- 1- 103( 12), C. R. S.) to be borne by the District
for the [ insert the designation of the Debt] does not exceed a market

tax exempt] [ taxable] interest rate, using criteria deemed

appropriate by us [ me] and based upon our [ my] analysis of

comparable high yield securities; and ( 2) the structure of [insert
designation of the Debt], including maturities and early redemption
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provisions, is reasonable considering the financial circumstances of
the District. 

H. Total Debt Issuance Limitation. The District shall not issue Debt in excess of the

Total Debt Issuance Limit. Any Debt, issued with a pledge or which results in a pledge, that
exceeds the Maximum Debt Mill Levy shall be deemed a material modification of this Service
Plan pursuant to Section 32- 1- 207, C. R.S. and shall not be an authorized issuance of Debt unless
and until such material modification has been approved by the City as part of a Service Plan
Amendment. 

I. Sales and Use Tax. The District shall not exercise its City sales and use tax
exemption. 

J. Monies from Other Governmental Sources. None of the Districts shall apply for
or accept Conservation Trust Funds, Great Outdoors Colorado Funds, or other funds available

from or through governmental or non- profit entities that the City is eligible to apply for, except
pursuant to an intergovernmental agreement with the City. This section shall not apply to
specific ownership taxes, which shall be distributed to and be a revenue source for the District
without any limitation. 

K. Consolidation Limitation. The District shall not file a request with any court to
consolidate with another Title 32 district without the prior consent of the City, unless such
consolidation is with one of the other districts to which this Service Plan applies. 

L. Reimbursement Agreement. If the District utilizes reimbursement agreements to

obtain reimbursements from third -party developers, or adjacent landowners for costs of Public
Improvements that benefit third -party landowners, any and all resulting reimbursements received
for such Public Improvements shall be deposited in the District' s Debt service fund and used for

the purpose of retiring the District' s Debt ( if the District Debt financed the Public Improvements
that are the subject of such reimbursement agreement or if the proceeds of the District Debt were
used to reimburse the developer for the Public Improvements resulting in the third party
reimbursement). For purposes of this subsection, the term District Debt shall mean Debt issued
by the District that is purchased by or held by an entity not affiliated with the developer to be
reimbursed from the proceeds of such Debt. In addition, if a developer advances funds to the
District for construction of a Public Improvement for which the developer is eligible to receive a

reimbursement from a third party developer or adjacent land owner, and the District has not yet
issued District Debt that repays the developer for such advances, then any reimbursement
received by the developer from such third parties shall be credited against the amount to be
repaid to the developer by the District for any Public Improvements and the developer shall not
seek reimbursement for such expenditures from the proceeds of any District Debt. No obligation
of any of the Districts to reimburse the developer for Public Improvements shall allow for
compound interest. 

M. Intergovernmental Agreement Requirement. The District shall enter into a

written agreement with the City in the form attached hereto as Exhibit J, to be executed at the
first meeting of the Board after the District is formed, that the District will be bound by each of
the terms and conditions set forth in this Service Plan (" Intergovernmental Agreement"). 
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N. Bankruptcy Limitation. All of the limitations contained in this Service Plan, 
including, but not limited to, those pertaining to the Limited Mill Levy, the Maximum Debt Mill
Levy Imposition Term, Fees, special assessments and Public Improvement Fees, have been
established under the authority of the City to approve a service plan pursuant to Section 32- 1- 
204. 5, C. R. S. It is expressly intended that such limitations: 

a) Shall not be subject to set -aside for any reason or by any court of
competent jurisdiction, absent a Service Plan Amendment; and

b) Are, together with all other requirements of Colorado law, 

included in the " political or governmental powers" reserved to the State under the U.S. 
Bankruptcy Code ( 11 U.S. C.) Section 903, and are also included in the " regulatory or electoral
approval necessary under applicable nonbankruptcy law" as required for confirmation of a
Chapter 9 Bankruptcy Plan under Bankruptcy Code Section 943(b)( 6). 

The filing of any bankruptcy petition by the District shall constitute, 
simultaneously with such filing, a material departure of the express terms of this Service Plan, 
thus necessitating a material modification that must be submitted to the City for its consideration
as a Service Plan Amendment. 

O. Multiple District Structure. It is anticipated that the Districts, collectively, will
undertake the financing and construction of the improvements contemplated herein. 
Specifically, the Districts shall enter into an intergovernmental agreement with one or more of
the Districts which shall govern the relationships between and among the Districts with respect
to the financing, construction and operation of the improvements contemplated herein. The
District will establish a mechanism whereby any one or more of the Districts may separately or
cooperatively fund, construct, install and operate the improvements. 

P. Intergovernmental Agreements. In addition to the Intergovernmental Agreement

with the City required by Section V.M., the District shall have the authority to enter into such
intergovernmental agreements as may be necessary or appropriate to perform the functions for
which the Districts have been organized, including the provision of Public Improvements
required by any Approved Development Plan. 

VI. ESTIMATE OF PUBLIC IMPROVEMENT COSTS. 

An estimate of the costs of the Public Improvements which may be planned for, designed, 
acquired, constructed, installed, relocated, redeveloped, maintained or financed was prepared
based upon a preliminary engineering survey and estimates derived from the zoning on the
property in the Service Area and is approximately One Hundred Seventy -Eight Million, Seven
Hundred Thirty Thousand Seven Hundred Twenty -Three Dollars ($ 178, 730, 723) in 2019 dollars

as set forth in Exhibit D, attached hereto and incorporated herein. All construction cost

estimates are based on the assumption that construction conforms to applicable local, State or

Federal requirements. 
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VII. FINANCIAL PLAN

A. General. 

The District shall be authorized to provide for the planning, design, acquisition, 
construction, installation, relocation or redevelopment of the Public Improvements from its

revenues and by and through the proceeds of Debt to be issued by the District. The Financial
Plan attached hereto as Exhibit E provides how the Public Improvements are to be financed. The
Financial Plan for the District shall be to issue such Debt as the District can reasonably pay
within the Maximum Debt Mill Levy Imposition Term from revenues derived from the
Maximum Debt Mill Levy, Fees and other legally available revenues. The total Debt that the
District shall be permitted to issue shall not exceed the Total Debt Issuance Limit and shall be
permitted to be issued on a schedule and in such year or years as the District determines shall
meet the needs of the Financial Plan referenced above and phased to serve development as it
occurs. All bonds and other Debt issued by the District may be payable from any and all legally
available revenues of the District, including general ad valorem taxes to be imposed upon all
Taxable Property of the District ( and associated specific ownership tax revenues) and Fees. The
District may also rely upon various other revenue sources authorized by law. These will include
the power to assess Fees, rates, tolls, penalties, or charges as provided in Section 32- 1- 1001( 1), 
C.R.S., as amended from time to time, and to receive revenue from privately imposed public
improvement fees, if applicable. 

Prior to the issuance of Debt, it is anticipated that a developer may advance funds
to the District to pay the Organizational Costs of the District and costs for constructing and
installing Public Improvements. The District shall be authorized to reimburse such developer
advances with interest from Debt proceeds or other legally available revenues. Interest due on
any reimbursements shall be calculated based on simple interest and shall not compound. 

The District shall retain an engineer, who has not worked for and does not work

for the developer or any entity affiliated with the developer to be reimbursed, to verify the costs
of all Public Improvements prior to reimbursement to any developer for funds advanced for costs
related to the Public Improvements and prior to any disbursement of funds from the proceeds of
District Debt issued for payment of the costs of Public Improvements. For purposes of this
subsection, the term District Debt shall mean Debt issued by the District that is purchased by or
held by any entity not affiliated with the developer to be reimbursed from the proceeds of such
Debt. 

The build -out assumptions in the Financial Plan assume the Comprehensive Plan

Amendment filed in June 2019 with the City, is approved in 2020. The District shall not impose
a mill levy, impose any Fees, issue Debt, impose a special assessment, or exercise condemnation
until a Comprehensive Plan Amendment is approved that allows for the build -out as assumed in

the Financial Plan. 

The District shall also not issue Debt unless and until this Service Plan is

amended to update the engineering cost estimates and descriptions set forth in Exhibit D hereto
to coincide with the first final plat, which approval of any such amendment to this Service Plan
shall not be unreasonably withheld. 
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B. Maximum Voted Interest Rate, Maximum Underwriting Discount, and Maximum
Term of Debt. 

The interest rate on any Debt is expected to be the market rate at the time the Debt
is issued. In the event of a default, the proposed maximum interest rate on any Debt shall not
exceed eighteen percent ( 18%). The proposed maximum underwriting discount will be five
percent ( 5%). Debt, when issued, will comply with all relevant requirements of this Service
Plan, State law and Federal law as then applicable to the issuance of public securities. Any Debt
that is issued as subordinate cash -flow debt shall bear interest computed as simple interest and

shall not compound. 

The maximum term of any District Debt issued by the District shall be forty (40) 
years. For purposes of this subsection, the term District Debt shall mean Debt issued by the
District that is purchased by or held by an entity not affiliated with the developer to be
reimbursed from the proceeds of such Debt. Any amount of outstanding principal or accrued
interest that remains unpaid upon the final maturity date of any District Debt shall be deemed to
be forever discharged. The District shall not impose a mill levy for repayment of Debt beyond
the Maximum Debt Mill Levy Imposition Term as set forth in Section VII.D below. 

C. Maximum Debt Mill Levy. 

The " Maximum Debt Mill Levy" shall be 50 mills as adjusted as follows: 

1. On or after the date of approval of this Service Plan, if there are changes in

the method of calculating assessed valuation or any constitutionally mandated tax credit, cut or
abatement, the mill levy limitation applicable to such Debt may be increased or decreased to
reflect such changes, such increases or decreases to be determined by the Board in good faith
such determination to be binding and final) so that to the extent possible, the actual tax revenues

generated by the mill levy, as adjusted for changes occurring after the date of approval of this
Service Plan, are neither diminished nor enhanced as a result of such changes. For purposes of
the foregoing, a change in the ratio of actual valuation shall be deemed to be a change in the
method of calculating assessed valuation. 

2. If, at the time of a refunding of any Debt, the aggregate Debt of the
District is equal to or less than fifty percent ( 50%) of the District' s certified assessed valuation, 

the mill levy imposed to pay such Debt shall not be subject to the Maximum Debt Mill Levy and, 
as a result, the mill levy may be such amount as is necessary to pay the debt service on such
Debt, without limitation of rate, but only with prior written approval of the City Council. 

3. To the extent that the District is composed of or subsequently organized
into one or more subdistricts as permitted under Section 32- 1- 1101, C.R.S., the term " District" as
used herein shall be deemed to refer to the District and to each such subdistrict separately, so that
each of the subdistricts shall be treated as a separate, independent district for purposes of the
application of this definition. 
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D. Maximum Debt Mill Levy Imposition Term. 

The District shall not impose a levy for repayment of any and all Debt ( or use the
proceeds of any mill levy for repayment of Debt) which exceeds forty ( 40) years after the year of
the initial imposition of any debt mill levy by the District without prior written consent of the
City Council of the City and evidence presented to the City Council that ( i) any such extension
of the Maximum Debt Mill levy Imposition Term is made in connection with a refunding of Debt
and ( ii) the refunding of any such Debt will result in a net present value savings as set forth in
Sections 11- 56- 101, et. seq., C.R.S. The use of any of the property tax revenue received from
the imposition of the Operation and Maintenance Mill Levy, defined below, for payment on any
Debt, shall begin the count of the forty (40) years from the tax collection year of such revenues
for purposes of calculating the first year of imposition of a Debt levy despite the fact it was
originally imposed for use in payment of Operation and Maintenance Costs. 

E. Debt Repayment Sources. 

The District may impose a mill levy for repayment of debt service and for
operations and maintenance. In no event shall the debt service mill levy in the District exceed
the Maximum Debt Mill Levy, except as provided in Section VII.C. above. 

F. Debt Instrument Disclosure Requirement. 

In the text of each Bond and any other instrument representing and constituting Debt, the
District shall set forth a statement in substantially the following form: 

By acceptance of this instrument, the owner of this Bond agrees and
consents to all of the limitations in respect of the payment of the
principal of an interest on this Bond contained herein, in the
resolution of the District authorizing the issuance of this Bond, and
in the Service Plan of the District. 

A substantially similar statement describing the limitations in respect of the payment of
the principal of and interest on Debt set forth in this Service Plan shall be included in any
document used for the offering of the Debt for sale to persons, including, but not limited to, a
developer ofproperty within the boundaries of the District. If no offering documents are used, 
then the District shall deliver the statement to any prospective purchase of such Debt. The City
may by written notice to the District require modifications to theform ofdisclosures statement. 

G. Security for Debt. 

The District shall not pledge any revenue or property of the City as security for
the indebtedness set forth in this Service Plan. Approval of this Service Plan shall not be

construed as a guarantee by the City of payment of any of the District' s obligations; nor shall
anything in the Service Plan be construed so as to create any responsibility or liability on the part
of the City in the event of default by the District in the payment of any such obligation. Any
Debt issued with a pledge or which results in a pledge that exceeds the Maximum Debt Mill
Levy shall be deemed a material modification of this Service Plan pursuant to Section 32- 1- 207, 
C. R.S., and shall not be an authorized issuance of Debt unless and until such material
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modification has been approved by the City as part of a Service Plan Amendment. The City
shall be entitled to all remedies available at law to enjoin such actions of the District, including
the remedy of enjoining the issuance of additional authorized by unissued Debt, until such
material modification is remedied. 

H. District' s Operating Costs. 

The estimated cost of acquiring land, engineering services, legal services and
administrative services, together with the estimated costs of the District' s organization and initial

operations, are anticipated to be Two Hundred Thousand Dollars ($ 200, 000), which will be

eligible for reimbursement from Debt proceeds. 

In addition to the capital costs of the Public Improvements, shown on Exhibit D, 

the District will require operating funds for administration and to plan and cause the Public
Improvements to be constructed and maintained. The first year' s operating budget is estimated
to be Fifty Thousand Dollars ($ 50, 000) which is anticipated to be derived from property taxes
and other revenues. The total mill levy imposed for Operation and Maintenance Costs shall not
exceed 10 mills (" Operation and Maintenance Mill Levy") after issuance of Debt and shall not

exceed the Maximum Total Mill Levy prior to debt issuance provided, however, that if, on or
after January 1 of the following approval of the Service Plan, there are changes in the method of
calculating assessed valuation or any constitutionally mandated tax credit, cut, or abatement, the
Operation and Maintenance Mill Levy may be increased or decreased to reflect such changes, 
such increases and decreases to be determined by the Board in good faith (such determination to
be binding and final) so that to the extent possible, the actual tax revenues generated by the
Operation and Maintenance Mill Levy, as so adjusted, are neither diminished nor enhanced as a
result of such changes. For the purposes of the foregoing, a change in the ratio of actual
valuations shall be deemed a change in the method of calculating assessed valuation. No mill
levy shall be imposed until final plat approval has been obtained. 

The Maximum Debt Mill Levy for the repayment of Debt shall not apply to the
District' s ability to increase its mill levy as necessary for provision of operation and maintenance
services to its taxpayers and service users. It is anticipated that the Developer will advance funds

to the District to pay its operating costs until such time as the District has sufficient revenue from
its Operation and Maintenance Mill Levy. The District shall be authorized to reimburse the
Developer for such advances with interest, provided, however that such interest shall be
calculated as simple interest and shall not allow for the accrual of compound interest. 

Failure to observe the requirements established in this Section VII. shall constitute

a material modification pursuant to Section 32- 1- 207, C.R.S. and shall entitle the City to all
remedies available at law and in equity. Any Debt issued with a pledge or that results in a pledge
that exceeds the Maximum Debt Mill Levy or the Maximum Debt Mill Levy Imposition Term, 
other than approved by the City Council as provided in Section VII.D., shall not be an authorized
issuance of Debt unless and until such material modification has been approved by the City as
part of a Service Plan Amendment. The City shall be entitled to all remedies available at law to
enjoin any such actions of the Districts. 
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VIII. ANNUAL REPORT

A. General. 

The District shall be responsible for submitting an annual report to the City no
later than August 1st of each year following the year in which the Order and Decree creating the
District has been issued. 

B. Reporting of Significant Events. 

The annual report shall include information as to any of the following: 

1. Boundary changes made or proposed to the District' s boundaries as of
December 31 of the prior year. 

2. Intergovernmental agreements either entered into, amended, or proposed
as of December 31 of the prior year. 

3. A summary of any litigation which involves the District Public
Improvements as of December 31 of the prior year. 

4. Status of the District' s construction of the Public Improvements as of

December 31 of the prior year. 

5. A list of all facilities and improvements constructed by the District that
have been dedicated to and accepted by the City as of December 31 of the prior year. 

6. The assessed valuation of the District for the current year. 

7. Current year budget. 

8. Audit of the District' s financial statements, for the year ending December
31 of the previous year, prepared in accordance with generally accepted accounting principles or
audit exemption, if applicable. 

9. Notice of any uncured events of default by the District, which continue
beyond a ninety (90) day period, under any Debt instrument. 

10. Any alteration or revision of the proposed schedule of Debt issuance set
forth in the Financial Plan. 

11. A list of Board of Directors with names, phone numbers, addresses, date
elected, conflicts of interest, and disclosure of any felonies. 

IX. DISSOLUTION

Upon an independent determination of the City Council that the purposes for which the
District was created have been accomplished, the District agrees to file petitions with the
appropriate District Court for dissolution, pursuant to the applicable state statutes. In no event
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shall the District be dissolved until the District has provided for the payment or discharge of all
of their outstanding indebtedness and other financial obligations as required pursuant to State
statutes. 

On or after five years after the date of approval of the Service Plan if the District has not
issued any general obligation debt, the City shall have the option to require that the District
dissolve in accordance with applicable law, and the District shall cooperate fully with the City to
effect such dissolution. 

X. DISCLOSURE NOTICES AND MEETING NOTICES

1. The District shall provide annual notice to all eligible electors of the
District, in accordance with Section 32- 1- 809, C. R. S., a form of which Disclosure Notice is

attached hereto as Exhibit I. In addition, unless the City Council agrees in writing otherwise, 
the District shall annually record a District public disclosure document and a map of the District
boundaries with the Clerk and Recorder of each County in which District property is located, in
accordance with Section 32- 1- 104. 8, C. R. S. 

2. All meetings of the Board of Directors shall be held in Louisville in

locations that are accessible and open to the public. 

XI. INTERGOVERNMENTAL AGREEMENT AND DISTRICT INDEMNITY

LETTER

The form of the Intergovernmental Agreement, relating to the limitations imposed on the
District' s activities, is attached hereto as Exhibit J. The form of District Indemnity Letter is
attached hereto as Exhibit K. The District shall approve the Intergovernmental Agreement and

the District Indemnity Letter at its first Board meeting after its organizational election. Failure of
the District to execute the Intergovernmental Agreement or the District Indemnity Letter as
required herein shall constitute a material modification and shall require a Service Plan

Amendment. The Intergovernmental Agreement may be amended from time to time by the
District and the City, and may include written consents and agreements of the City as required
throughout this Service Plan. Alternatively, such written consents of the City may be obtained
by the District without amending the Intergovernmental Agreement, and the City and the District
may execute additional written agreements concerning matters set forth in this Service Plan. 

XII. CONCLUSION

It is submitted that this Service Plan for the District, as required by Section 32- 1- 203( 2), 
C. R. S., establishes that: 

1. There is sufficient existing and projected need for organized service in the
area to be serviced by the District; 

2. The existing service in the area to be served by the District is inadequate
for present and projected needs; 
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3. The District is capable of providing economical and sufficient service to
the area within its proposed boundaries; and

4. The area to be included in the District does have, and will have, the

financial ability to discharge the proposed indebtedness on a reasonable basis. 
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EXHIBIT A-1

Initial District Boundary Legal Description

DESCRIPTION
SITUATED IN THE NORTHEAST 1? 4 OF SECTION 29, TOWNSHIP 1 SOUTH, 

RANGE 6Y 1 ' EST OF THE 6TH F. M.. CITY OF LOUISVILLE, COUNTY OF BOULDER_ STATE OF COLORADO

A PARCEL OF LAND SITUATED IN THE NORTHEAST QUARTER OF SECTION 29, TOMSHIP 1 SOUTH, RANGE 59 HEST OF THE

GTH PRINC; PAL MERIDIAN, CITY OF LOUISVILLE, COUNTY OF BOULDER, STATE OF COLORADO, MORE PARTICULARLY DESCRIBED

AS FOLLOWS: COWIENCING

AT THE NORTHEAST QUARTER CORNER OF SAID SECTION 29; THENCE

SOUT- I 08 15' 20` WEST, A DISTANCE OF 823. 39 FEET TO THE POINT OF BEGINNINC; THENCE

SOUTH 00' 00' 35" WEST, A DISTANCE OF 10, 00 FEET; THENCE

NORTH 59' 59' 25` 44EST. A DISTANCE OF 12. 00 FEET: THENCE

NORTH D000'' 35' EAST, A DISTANCE OF 10. 00 FEET; THENCE

SOUTH 89' 59' 25- EAST, A DISTANCE OF 17. 00 FEET TO THE POINT OF BEGINNING. SAID

PARCEI CONTAIN 120 SQ&I.ARE FLLI, MORE OR LESS, BASIS

OF KARIM BEARINGS. ARE BASED ON THE NORTH LINE OF IHL NOR IHLASI QUARTER Of SAID SECTION 29, ASSUMED

10 LL. AR NORTH 89'42' 42 WEST. PREPARED

BY: ON

BEHALF OF: A.

ARI) N MURPHY PLS

381.'' HARRIS

KOCHER SMITH 1120

LINCOLN STREET. SUITE 1000 DDENVER, 

CO 80203 303.

E 23-6 300I'

sa41E EWE '.1. 777R11TI 'hF 17 LCWIE,
1 Redtail Ridge

Metropolitan District

No. 4

DESCRIPTION 1J,-

0]}!}.. 
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EXHIBIT A- 2

Inclusion Area Boundary Legal Description

A PARCEL OF LAND SITUATED IN THE SOUTH HALF OF SECTION 20 AND

THE NORTH HALF OF SECTION 29, TOWNSHIP 1 SOUTH, RANGE 69

WEST OF THE SIXTH PRINCIPAL MERIDIAN, CITY OF LOUISVILLE, 

COUNTY OF BOULDER, STATE OF COLORADO, MORE PARTICULARLY

DESCRIBED AS FOLLOWS: 

BEGINNING AT THE CENTER QUARTER CORNER OF SAID SECTION 20; 

THENCE SOUTH 89° 48' 50" EAST ALONG THE NORTH LINE OF THE

SOUTHEAST QUARTER OF SAID SECTION 20, A DISTANCE OF 2, 625. 59

FEET, 

THENCE SOUTH 00° 02' 13" EAST ALONG A LINE PARALLEL WITH AND 30

FEET WEST OF THE EAST LINE OF THE NORTHEAST QUARTER OF THE

SOUTHEAST QUARTER OF SAID SECTION 20, A DISTANCE OF 1, 326. 76

FEET TO A POINT ON THE SOUTH LINE OF THE NORTH HALF OF SAID

SOUTHEAST QUARTER; 

THENCE SOUTH 00° 02' 35" EAST ALONG A LINE PARALLEL WITH AND 30

FEET WEST OF THE EAST LINE OF THE SOUTHEAST QUARTER OF THE

SOUTHEAST QUARTER OF SAID SECTION 20, A DISTANCE OF 85. 45

FEET TO THE NORTH CORNER OF PARCEL TK- 71- 2 DESCRIBED AT

RECEPTION NO. 2386686 IN THE RECORDS OF BOULDER COUNTY; 

THENCE ALONG THE PERIMETER OF SAID PARCEL THE FOLLOWING

THREE ( 3) COURSES: 

1) SOUTH 33° 27' 26" WEST, A DISTANCE OF 60. 64 FEET; 

2) SOUTH 01° 40' 28" WEST, A DISTANCE OF 45. 12 FEET; 

3) SOUTH 88° 19' 32" EAST, A DISTANCE OF 34. 84 FEET TO A POINT 30

FEET WEST OF SAID EAST LINE; 

THENCE SOUTH 00° 02' 35" EAST ALONG A LINE PARALLEL WITH AND 30

FEET WEST OF SAID EAST LINE, A DISTANCE OF 404. 28 FEET TO A

POINT OF NON -TANGENT CURVATURE AT THE NORTH CORNER OF

PARCEL TK- 71 DESCRIBED AT RECEPTION NO. 2309730 IN THE

RECORDS OF BOULDER COUNTY; 

THENCE ALONG THE PERIMETER OF SAID PARCEL THE FOLLOWING

THREE ( 3) COURSES: 

1) ALONG THE ARC OF SAID CURVE TO THE LEFT AN ARC LENGTH OF

86. 28 FEET, SAID CURVE HAVING A RADIUS OF 2, 441. 83 FEET, A

CENTRAL ANGLE OF 02° 01' 28", AND A CHORD WHICH BEARS SOUTH

04° 26' 27" WEST A CHORD DISTANCE OF 86. 27 FEET; 

2) SOUTH 03° 25' 43" WEST, A DISTANCE OF 124. 37 FEET; 
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3) SOUTH 00° 02' 35" EAST AND ALONG THE WEST LINE OF PARCEL TK- 

71- 1 DESCRIBED AT RECEPTION NO. 2309730 IN THE RECORDS OF

BOULDER COUNTY, A DISTANCE OF 529. 71 FEET TO A POINT ON THE

SOUTH LINE OF THE SAID SOUTHEAST QUARTER AND A POINT ON THE

NORTH LINE OF PARCEL 12 AS DESCRIBED AT RECEPTION NO. 1560711

IN THE RECORDS OF BOULDER COUNTY; 

THENCE ALONG THE PERIMETER OF SAID PARCEL 12 THE FOLLOWING

FOUR ( 4) COURSES: 

1) NORTH 89° 42' 42" WEST, A DISTANCE OF 55. 73 FEET; 

2) SOUTH 00° 00' 35" WEST, A DISTANCE OF 30. 02 FEET; 

3) SOUTH 44° 51' 26" EAST, A DISTANCE OF 35. 44 FEET; 

4) SOUTH 00° 00' 35" WEST, A DISTANCE OF 127. 21 FEET TO A POINT ON

THE NORTH LINE OF THAT PARCEL DESCRIBED AT RECEPTION NO. 

520800 IN THE RECORDS OF BOULDER COUNTY; 

THENCE ALONG THE PERIMETER OF SAID PARCEL THE FOLLOWING

THREE ( 3) COURSES: 

1) NORTH 89° 59' 25" WEST, A DISTANCE OF 55. 00 FEET; 

2) SOUTH 00° 00' 35" WEST, A DISTANCE OF 50. 00 FEET; 

3) SOUTH 89° 59' 25" EAST, A DISTANCE OF 55. 00 FEET TO THE

NORTHWEST CORNER OF PARCEL 10 AS DESCRIBED AT RECEPTION

NO. 1560711 IN THE RECORDS OF BOULDER COUNTY; 

THENCE ALONG THE PERIMETER OF SAID PARCEL 10 THE FOLLOWING

TWO ( 2) COURSES: 

1) SOUTH 00° 00' 35" WEST ALONG THE WEST LINE OF SAID PARCEL AND

ALONG A LINE PARALLEL WITH AND 75 FEET WEST OF THE SAID EAST

LINE, A DISTANCE OF 247. 79 FEET; 

2) SOUTH 16° 40' 03" EAST ALONG THE SOUTHEASTERLY LINE OF SAID

PARCEL, A DISTANCE OF 93. 77 FEET TO THE NORTH CORNER OF

PARCEL TK- 75 DESCRIBED AT RECEPTION NO. 2309730 IN THE

RECORDS OF BOULDER COUNTY; 

THENCE SOUTH 00° 00' 35" WEST ALONG A LINE PARALLEL WITH THE

EAST LINE OF SAID SECTION 29 AND ALONG THE WEST LINE OF SAID

TK- 75, A DISTANCE OF 611. 12 FEET; 

THENCE SOUTH 89° 48' 45" EAST ALONG THE SOUTH LINE OF SAID TK- 

75, A DISTANCE OF 48. 09 FEET TO A POINT ON THE EAST LINE OF THE

NORTHEAST QUARTER OF SAID SECTION 29; 

THENCE SOUTH 00° 00' 35" WEST ALONG SAID EAST LINE, A DISTANCE

OF 136. 13 FEET TO A POINT ON THE SOUTH LINE OF THE NORTH HALF

OF THE NORTHEAST QUARTER OF SAID SECTION 29; 

THENCE NORTH 89° 42' 42" WEST ALONG SAID SOUTH LINE, A DISTANCE

OF 2, 308. 62 FEET TO A POINT ON THE NORTHEAST LINE OF THE LAND

CONVEYED TO THE CITY OF BROOMFIELD BY GIFT DEED RECORDED AT

RECEPTION NO. 2013403 IN THE RECORDS OF BOULDER COUNTY; 

THENCE ALONG THE PERIMETER OF SAID PARCEL THE FOLLOWING

FIVE ( 5) COURSES: 

1) NORTH 14° 13' 32" WEST, A DISTANCE OF 140. 04 FEET; 

2) NORTH 60° 44' 04" WEST, A DISTANCE OF 682. 66 FEET; 
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3) NORTH 31° 43' 59" WEST, A DISTANCE OF 355. 27 FEET; 

4) NORTH 50° 04' 57" WEST, A DISTANCE OF 351. 37 FEET; 

5) NORTH 87° 28' 56" WEST, A DISTANCE OF 246. 66 FEET TO THE

EASTERN CORNER OF PARCEL 32B AS DESCRIBED BY SPECIAL

WARRANTY DEED RECORDED AT RECEPTION NO. 3411796 IN THE

RECORDS OF BOULDER COUNTY; 

THENCE NORTH 58° 29' 24" WEST ALONG THE NORTHEASTERLY LINE OF

SAID PARCEL, A DISTANCE OF 186. 70 FEET TO A POINT ON THE RIGHT- 

OF- WAY OF HIGHWAY 36; 

THENCE NORTH 50° 07' 12" WEST ALONG SAID RIGHT- OF- WAY, A

DISTANCE OF 356. 68 FEET TO A POINT ON THE SOUTH LINE OF THE

SOUTHWEST QUARTER OF SAID SECTION 20 AND THE SOUTH CORNER

OF PARCEL 32A OF SAID SPECIAL WARRANTY DEED; 

THENCE CONTINUING NORTH 50° 07' 12" WEST ALONG THE NORTHEAST

LINE OF SAID PARCEL 32A, A DISTANCE OF 1, 028. 45 FEET TO A POINT

ON THE EAST LINE OF THAT PARCEL DESCRIBED AT BOOK 880, PAGE

98 IN THE RECORDS OF BOULDER COUNTY; 

THENCE NORTH 25° 26' 59" WEST ALONG SAID EAST LINE AND ALONG

THE EAST LINE OF THAT PARCEL DESCRIBED AT BOOK 878, PAGE 503, 

A DISTANCE OF 842. 57 TO THE SOUTH CORNER OF THAT PARCEL

DESCRIBED AT RECEPTION NO. 1989419 IN THE RECORDS OF BOULDER

COUNTY; 

THENCE ALONG THE PERIMETER OF SAID PARCEL THE FOLLOWING

FOUR ( 4) COURSES: 

1) NORTH 00° 54' 00" EAST, A DISTANCE OF 95. 53 FEET; 

2) NORTH 08° 22' 46" WEST, A DISTANCE OF 184. 53 FEET; 

3) NORTH 00° 09' 09" WEST ALONG A LINE PARALLEL WITH THE WEST

LINE OF THE SOUTHWEST QUARTER OF SAID SECTION 20, A DISTANCE

OF 213. 70 FEET; 

4) SOUTH 89° 50' 51" WEST, A DISTANCE OF 34. 06 FEET TO A POINT

25. 00 FEET EAST OF THE WEST LINE OF SAID SOUTHWEST QUARTER; 

THENCE NORTH 00° 09' 09" WEST ALONG A LINE PARALLEL WITH AND 25

FEET FROM THE SAID WEST LINE, A DISTANCE OF 473. 64 FEET TO A

POINT ON THE SOUTH LINE OF THAT PARCEL DESCRIBED AT

RECEPTION NO. 1819920 IN THE RECORDS OF BOULDER COUNTY

EXTENDED WESTERLY; 

THENCE SOUTH 89° 48' 38" EAST ALONG SAID SOUTH LINE AND SAID

SOUTH LINE EXTENDED, A DISTANCE OF 265. 23 FEET TO THE

SOUTHEAST CORNER OF SAID PARCEL; 

THENCE NORTH 00° 09' 09" WEST ALONG THE EAST LINE OF SAID

PARCEL, A DISTANCE OF 256. 00 FEET TO A POINT ON THE SOUTH

RIGHT- OF- WAY LINE OF CAMPUS DRIVE AS DEDICATED BY LOUISVILLE

CAMPUS RECORDED AT RECEPTION NO. 1669751; 

THENCE ALONG SAID SOUTH LINE THE FOLLOWING FOUR ( 4) 

COURSES: 

1) SOUTH 89° 48' 38" EAST ALONG SAID NORTH LINE, A DISTANCE OF

50. 02 FEET; 
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2) SOUTH 82° 25' 28" EAST, A DISTANCE OF 202. 23 FEET TO A POINT OF

NON - TANGENT CURVATURE; 

3) ALONG THE ARC OF SAID CURVE TO THE LEFT AN ARC LENGTH OF

139. 86 FEET, SAID CURVE HAVING A RADIUS OF 1, 085. 00 FEET, A

CENTRAL ANGLE OF 07° 23' 09", AND A CHORD WHICH BEARS SOUTH

86° 07' 04" EAST A CHORD DISTANCE OF 139. 77 FEET; 

4) SOUTH 89° 48' 38" EAST, A DISTANCE OF 1, 975. 05 FEET TO A POINT

ON THE EAST LINE SAID SOUTHWEST QUARTER; 

THENCE NORTH 00° 02' 50" EAST ALONG SAID EAST LINE, A DISTANCE

OF 35. 00 FEET TO THE POINT OF BEGINNING; 

EXCEPTING THEREFROM THAT PARCEL CONVEYED TO PUBLIC

SERVICE COMPANY OF COLORADO BY DEED RECORDED AT

RECEPTION NO. 531604. 

SAID PARCEL CONTAINS 16, 949, 252 SQUARE FEET OR 389. 10 ACRES, MORE OR

LESS. 
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EXHIBIT B

Vicinity Map
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EXHIBIT C- 1

Initial District Boundary Map

ILLUSTRATION
SITUATED IN THE NORTHEAST 114 OF SECTION 29. TOWNSHIP 1 SOUTH, 

RANGE 69 WEST OF THE 6TH P. M.. CITY OF LOUISVILLE, COUNTY OF BOULDER, STATE OF COLORADO

PUIN 1 Of C0l1MLNCLMLN I
I 4 C ti R 110 i2G PAL COI . SEC 29

LIceteARINCS

4 C 29 N£ 07C4/ JF

S89' 59' 251 12A0' FONT OF

FlFGINNING

W

N89' 5 25- 01 12. 00' 

10

r' l Ri ]. i9r P]• r yrfl Ulf SE I

CAYXENTS

SCALE; 1= 10' 

Redtail Ridge

Metropolitan District

No. 4

5041D1135" W 10. 00' 

PARCEL CONTAINS

120 SQ_ FT. ± 

NOTE: 

THS IWJSTRAIION DOES NOT REPRESENT A WCNUNENTED LAC
SURVEY. IT is INTENPEL TO MKT ONLY THE ATTACHE() LEGAL
OESCRP11O11. 

ILLL' STRAT1ON
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EXHIBIT C- 2

Inclusion Area Boundary Map
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EXHIBIT D

Cost Estimate of Public Improvements

NOTE: All descriptions of the Public Improvements to be constructed, and their related costs, are estimates

only and are subject to modification as engineering, development plans, economics, the City' s requirements, 
and construction scheduling may require. Upon approval of this Service Plan, the District will continue to

develop and refine as necessary.] 
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Redtail Ridge
PUBLIC IMPROVEMENTS

PRELIMINARY ESTIMATE* 

ON -SITE IMPROVEMENTS Category Improvement Total Est. Cost Metro District Cost Non -Metro District Cost

Right of Way: 

Pedestrian Elements: 

Wastewater: 

Other: 

Right of Way

Right of Way

Right of Way

Right of Way

Right of Way
Right of Way

Right of Way

Right of Way

Pedestrian Elements

Pedestrian Elements

Pedestrian Elements

Pedestrian Elements

Pedestrian Elements

Wastewater

Other

Other

Other

Other

Other

Campus Drive

Street B

Street A

Tape Drive

Local Street Grid

96th & Campus - Intersection Improvements Turn

Lanes

ITS & CVS Allowance

Vacation of Existing Utilities

Bus/ Circulator Stops - Covered Stop Allowance

Above -Grade Pedestrian Crossings Allowance

Above -Grade Tape & Via Varra Enhancement

Hardscape Trails

Softscape Trails

Lift Station

Sign Allowance

Wildlife Mitigation

Special Inspections & Testing

Design

Public ROW Water Tap Fee

89,394, 777

25, 247, 744

7,071, 170

5, 685, 216

19, 125, 275

18, 181, 014

6, 245, 442

6, 521, 451

1, 317, 465

2, 152, 606

197, 620

395, 239

131, 746

540, 000

888, 000

5, 802, 573

5, 802, 573

6, 846, 250

1,976, 197

988, 099

988, 099

1,893, 856

1,000, 000

62, 237, 804

25, 247, 744

7,071, 170

4,548, 173

19, 125, 275

6, 245, 442

2, 152, 606

197, 620

395, 239

131, 746

540, 000

888, 000

5, 802, 573

5, 802, 573

4, 870, 053

988, 099

494, 049

494, 049

1,893, 856

1,000, 000

27, 156, 973

1, 137,043

18, 181,014

6, 521, 451

1, 317,465

1, 976, 197

988,099

494,049

494,049

TOTAL ON - SITE IMPROVEMENTS 104, 196, 206 75, 063, 036 29, 133, 170

OFF -SITE IMPROVEMENTS Category Improvement Total Est. Cost

Right of Way: 

Wastewater: 

Right of Way

Right of Way

Right of Way

Right of Way

Right of Way

Right of Way

Wastewater

Expand 96th Street 1/ 2 NW Pkwy to Dillon
Expand 96th Street 1/ 2 Mile N of Dillon

96th & Dillon - Dual Left Turn Lanes + Intersection

Capacity

NW Pkwy & 96th - Triple Northbound

88th & Tape Turn Lanes

88th & Campus Lengthen Turn Lane

Plant expansion, design and utilities to facility

Other: 

Other

TOTAL OFF -SITE IMPROVEMENTS

Water Storage Allowance

16, 600, 056

6,060, 338

3,820, 648

2, 766, 676

2, 371, 437

922, 225

658, 732

32,387,867

32, 387, 867

10, 276, 225

10, 276, 225

59, 264, 149

Metro District Cost

10,722, 846

6,060, 338

1,299, 020

1,023, 670

758, 860

922, 225

658, 732

32, 387, 867

32, 387, 867

10, 276, 225

10, 276, 225

53, 386, 939

Non -Metro District Cost

5, 877, 210

2, 521, 628

1, 743,006

1, 612, 577

5, 877, 210

NOTES: 

1) Estimated Improvement Costs are based on 60% construction documents for on - site and concept drawings for off -site. 

2) Estimated Improvement Costs include the following soft costs: 15% contingency, 1% performance and payment bond, 1% insurance, 5% permits and fees, 50% of the 3. 85% use tax, 4% construction

management, and 1% project management fee. 



Redtail Ridge
PUBLIC IMPROVEMENTS

PRELIMINARY ESTIMATE* 

ALLOWANCES

Pedestrian Elements: 

Off -Site

Off -Site

Off - Site

Category

Pedestrian Elements

Pedestrian Elements

Pedestrian Elements

Improvement Total Est. Cost Metro District Cost Non -Metro District Cost

Downtown Connector Allowance

Dillon Underpass Allowance

88th Multi - Use Path Extension Allowance

7, 300, 000

500, 000

6,500, 000

300, 000

850, 000 6, 450,000

250, 000 250,000

500, 000 6, 000,000

100, 000 200,000

Recreational Amenities: 

On -Site

On - Site

On -Site

Other: 

On -Site

TOTAL ALLOWANCES

i

Rec. Amenities

Rec. Amenities

Rec. Amenities

Other

w 2, 278, 920 2, 278,920

385, 000 - 385,000

1, 393, 920 1, 393,920

500, 000 - 500,000

5, 691, 448 5, 691, 448 - 

5, 691, 448 5, 691, 448 - 

15, 270, 368 6, 541, 448 8, 728, 920

Public Restrooms Allowance

Multi - Use Field Allowance

Parking Lot Allowance

Fire Station/ Police Annex Allowance

GRAND TOTAL 178, 730, 723 134, 991, 422 43, 739, 301

NOTES: 

3) Some Non - MD costs may be eligible for a development impact fee credit or waiver agreements. Any such agreements shall be presented to City Council for consideration at the time of final development plan

and/ or final plat approval. 

4) Per Section VII A of the Service Plans, the District shall also not issue Debt unless and until this Service Plan is amended to update the engineering cost estimates and descriptions set forth in Exhibit D hereto to

coincide with the land final plats, which approval of any such amendment to this Service Plan shall not be unreasonably withheld. 
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REDTAIL RIDGE METROPOLITAN DISTRICT # 1 Ir \ I) Vt I11S111

YEAR

Financial Plan ( 30 Mills) 

Dist. # 2 Dist. # 2 Total Dist. # 3 Dist. # 3 Total Dist. #4 Dist. # 4 Dist. # 4 Dist. # 4 Total Grand Grand Grand Grand

Total Comm' I Assessed Total Assessed Total Total Comm" Total Hotel Assessed Total Total Comm' I Total Hotel Assessed

Sq. Ft. Value Res' I Units Value Res' I Units Sq. Ft. Rooms Value Res' I Units Sq. Ft Rooms Value

2019

2020

2021

2022

2023

2024

2025

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

2036

2037

2038

2039

2040

2041

2042

2043

2044

2045

2046

2047

2048

2049

2050

2051

2052

2053

2054

2055

2056

2057

2058

2059

O 0 0 0 0 0 0 0I 0 0 0 0

O 0 0 0 0 0 0 0 0 0 0 0

O 0 0 0 0 0 0 0 0 0 0 0

500, 000 0 0 0 0 0 0 0 0 500, 000 0 0

O 4,350,000 400 0 300 310,000 240 0 700 310, 000 240 4, 350,000

O 46, 162, 548 0 4, 640, 000 0 0 0 6, 353, 900 0 0 0 57, 156, 448

O 46, 162,548 0 12, 383,024 300 0 0 43,942,957 300 0 0 102, 488,529

O 48,932, 301 400 13, 126, 005 0 0 0 49,624,535 400 0 0 111, 682, 841

O 48, 932, 301 0 17, 766, 005 0 605, 000 0 55, 034, 199 0 605, 000 0 121, 732, 505

O 51, 868,239 0 27,054, 530 0 0 0 63,578, 001 0 0 0 142, 500,770

O 51, 868, 239 0 27, 054, 530 0 0 0 119, 751, 707 0 0 0 198, 674, 475

O 54,980,333 250 28,677, 801 0 0 0 126,936,809 250 0 0 210,594,944

O 54,980,333 0 31, 577, 801 0 0 0 126,936,809 0 0 0 213,494,944

O 58, 279, 153 0 39, 288, 596 300 510, 000 0 134, 553, 017 300 510, 000 0 232, 120, 767

O 58,279, 153 0 39,288,596 0 0 0 142,006,017 0 0 0 239,573,767

O 61, 775, 902 0 41, 645, 912 0 0 0 209, 360, 131 0 0 0 312, 781, 945

O 61, 775,902 0 41, 645,912 0 0 0 209,360, 131 0 0 0 312, 781, 945

O 65,482,457 0 44, 144, 666 0 0 0 221, 921, 738 0 0 0 331, 548, 861

O 65, 482, 457 0 44, 144, 666 0 0 0 221, 921, 738 0 0 0 331, 548, 861

O 69,411, 404 0 46, 793,346 0 0 0 235,237,043 0 0 0 351, 441, 793

O 69, 411, 404 0 46, 793, 346 0 0 0 235, 237, 043 0 0 0 351, 441, 793

O 73,576,088 0 49, 600,947 0 395,000 0 249, 351, 265 0 395, 000 0 372, 528, 301

O 73,576,088 0 49, 600,947 0 0 0 252, 751, 515 0 0 0 375,928, 551

O 77, 990, 654 0 52, 577, 004 0 0 0 315, 848, 786 0 0 0 446, 416, 443

77,990,654 52, 577,004 315,848,786 446, 416,443

82, 670, 093 55, 731, 624 334, 799, 713 473, 201, 430

82,670,093 55, 731, 624 334,799,713 473, 201, 430

87,630,298 59,075,522 354,887,696 501, 593,516

87, 630, 298 59, 075, 522 354, 887, 696 501, 593, 516

92,888, 116 62, 620,053 376, 180, 958 531, 689, 127

92, 888, 116 62, 620, 053 376, 180, 958 531, 689, 127

98,461, 403 66, 377,256 398, 751, 815 563, 590,474

98,461, 403 66, 377,256 398, 751, 815 563, 590,474

104, 369, 087 70, 359, 891 422, 676, 924 597, 405, 903

104,369,087 70, 359, 891 422,676,924 597, 405,903

104, 369, 087 74, 581, 485 448, 037, 540 626, 988, 112

104,369,087 74, 581, 485 448,037,540 626, 988, 112

104,369,087 79, 056,374 474,919,792 658, 345,253

104, 369, 087 79, 056, 374 474, 919, 792 658, 345, 253

104,369,087 83, 799,756 503,414,979 691, 583,823

104, 369, 087 83, 799, 756 503, 414, 979 691, 583, 823

500, 000 1, 050 900 1, 820,000 240 1, 950 2,320, 000 240

2/ 7/ 2020 C RRMD# 1 SP Agg Fin Plan 30 mis 20. xlsx
Prepared by D. A. Davidson & Co. 

Di 30 Mills Draft For discussion purposes only. 
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REDTAIL RIDGE METROPOLITAN DISTRICT # 1

9641
Ir \ I) tt 111i11\ 

YEAR

2019

2020

2021

2022

2023

2024

2025

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

2036

2037

2038

2039

2040

2041

2042

2043

2044

2045

2046

2047

2048

2049

2050

2051

2052

2053

2054

2055

2056

2057

2058

2059

Financial Plan ( 30 Mills) 

Total Par: $ 184, 490, 000

Total Project $ 135, 000, 000

Dist #2 Total

Available

Revenue

Dist # 3 Total

Available

Revenue

Dist # 4 Total

Available

Revenue

TOTAL

Net Available

for Debt Svc

Dist# 2

Series 2020

20, 140, 000 Par

Net $ 16.416 MM] 

Net Debt

Service

Dist# 3

Ser. 2020

6, 025, 000 Par

Net $ 4.160 MM] 

Net Debt

Service

Dist# 3

Ser. 2023

6, 450, 000 Par

Net $ 4.430 MM] 

Net Debt

Service

Dist# 3

Ser. 2028

6, 855, 000 Par

Net $ 4.701 MM] 

Net Debt

Service

Dist# 4

Ser. 2020

29, 925, 000 Par

Net $ 21. 795 MM] 

Net Debt

Service

Dist# 4

Ser. 2028

46, 000, 000 Par

Net $ 33.362 MM] 

Net Debt

Service

Dist# 4

Ser. 2038

69, 095, 000 Par

Net $ 50.136 MM] 

Net Debt

Service

TOTAL

Net Debt

Service

Annual

Surplus

0 0 0 0 0

0 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0 0

135, 563 0 0 135, 563 0 0 0 0 0 135, 563

1, 438, 610 144, 601 198, 013 1, 781, 224 1, 007, 000 301, 250 0 1, 496, 250 2, 804, 500 1, 023, 276) 

1, 438,610 385, 905 1, 369,438 3, 193, 953 1, 007, 000 301, 250 0 1, 496,250 2, 804, 500 389,453

1, 524,926 409, 059 1, 546,499 3,480,484 1, 047, 000 321, 250 0 1, 496,250 2, 864, 500 615, 984

1, 524, 926 553, 660 1, 715, 086 3, 793, 672 1, 045, 000 320, 250 322, 500 1, 556, 250 3, 244, 000 549, 672

1, 616,422 843, 127 1, 981, 345 4,440, 894 1, 108, 000 339,250 322,500 0 1, 648,250 0 3, 418,000 1, 022, 894

1, 616, 422 843, 127 3, 731, 942 6, 191, 491 1, 107, 750 342, 250 322, 500 0 1, 650, 500 0 3, 423, 000 2, 768, 491

1, 713,407 893, 715 3,955,859 6, 562, 981 1, 177, 250 360,000 322,500 0 1, 747,250 0 3, 607,000 2, 955, 981

1, 713,407 984, 091 3,955,859 6,653, 356 1, 173, 000 361, 750 322,500 0 1, 748,750 0 3, 606,000 3, 047, 356

1, 816, 212 1, 224, 390 4, 193, 210 7, 233, 812 1, 248, 500 383, 250 327, 500 342, 750 1, 854, 500 2, 300, 000 6, 456, 500 777, 312

1, 816,212 1, 224, 390 4,425,476 7,466,077 1, 244, 750 383,500 327,250 342, 750 1, 854,250 2, 300,000 6, 452,500 1, 013, 577

1, 925, 184 1, 297, 853 6, 524, 499 9, 747, 537 1, 320, 500 408, 500 342, 000 342, 750 1, 968, 000 2, 300, 000 6, 681, 750 3, 065, 787

1, 925, 184 1, 297, 853 6,524,499 9,747, 537 1, 321, 750 407,000 346,000 342, 750 1, 965,000 2, 300,000 6, 682,500 3,065,037

2, 040,695 1, 375, 724 6,915,969 10, 332,389 1, 402, 000 430,250 364,750 342, 750 2, 085,750 2, 300,000 6, 925,500 3,406,889

2, 040, 695 1, 375, 724 6, 915, 969 10, 332, 389 1, 397, 250 432, 000 362, 500 342, 750 2, 084, 000 2, 300, 000 6, 918, 500 3, 413, 889

2, 163, 137 1, 458, 268 7,330,927 10, 952,332 1, 481, 500 458,250 385,250 342, 750 2, 210,500 2, 300,000 0 7, 178, 250 3,774, 082

2, 163, 137 1, 458, 268 7, 330, 927 10, 952, 332 1, 485, 250 457, 750 386, 750 342, 750 2, 208, 750 2, 300, 000 0 7, 181, 250 3, 771, 082

2, 292,925 1, 545, 764 7,770,783 11, 609,472 1, 572, 250 481, 750 413,000 342, 750 2, 339,750 2,300,000 0 7, 449,500 4, 159, 972

2, 292,925 1, 545, 764 7,876,748 11, 715,437 1, 573, 250 484,000 407,750 342, 750 2, 341, 750 2,300,000 0 7, 449,500 4, 265,937

2, 430, 501 1, 638, 510 9, 843, 112 13, 912, 122 1, 667, 250 510, 500 437, 500 342, 750 2, 480, 750 2, 300, 000 4, 364, 750 12, 103, 500 1, 808, 622

2,430,501 1, 638, 510 9,843, 112 13, 912, 122 1, 669, 500 510,000 435,500 342, 750 2,484,750 2,300,000 4, 364, 250 12, 106, 750 1, 805,372

2, 576, 331 1, 736, 820 10, 433, 698 14, 746, 849 1, 769, 250 543, 750 463, 250 342, 750 2, 630, 000 2, 300, 000 4, 766, 500 12, 815, 500 1, 931, 349

2, 576,331 1, 736, 820 10,433,698 14, 746,849 1, 766, 500 545,000 459,250 342, 750 2, 629,250 2,300,000 4, 766, 250 12, 809,000 1, 937, 849

2, 730,911 1, 841, 030 11, 059,720 15, 631, 660 1, 871, 000 575,250 490,000 342, 750 2, 789,250 2,410,000 5, 077, 500 13, 555,750 2, 075, 910

2, 730, 911 1, 841, 030 11, 059, 720 15, 631, 660 1, 872, 250 578, 000 488, 750 342, 750 2, 791, 750 2, 404, 500 5, 079, 500 13, 557, 500 2, 074, 160

2, 894,765 1, 951, 491 11, 723,303 16, 569,560 1, 985, 000 609,500 522,000 342, 750 2, 959,000 2,549,000 5, 386, 750 14, 354,000 2, 215, 560

2, 894, 765 1, 951, 491 11, 723, 303 16, 569, 560 1, 983, 500 608, 250 523, 000 342, 750 2, 957, 500 2, 551, 000 5, 383, 750 14, 349, 750 2, 219, 810

3, 068,451 2, 068, 581 12,426,702 17, 563,734 3, 948, 000 645,750 553,250 342, 750 5, 880,000 2,262,250 3, 405, 000 17, 037,000 526, 734

0 2, 068, 581 12,426,702 14,495,282 0 0 1, 196,250 342, 750 0 5,842,250 5, 704, 000 13, 085,250 1, 410, 032

0 2, 192, 696 13, 172, 304 15, 364, 999 0 0 1, 271, 250 342, 750 0 6, 188, 250 6, 051, 500 13, 853, 750 1, 511, 249

0 2, 192, 696 13, 172,304 15, 364,999 0 0 1, 266, 135 342, 750 0 6, 188, 000 6, 054, 250 13, 851, 135 1, 513, 864

0 2, 324, 257 13, 962, 642 16, 286, 899 0 0 0 1, 397, 750 0 6, 562, 500 6, 413, 250 14, 373, 500 1, 913, 399

0 2, 324, 257 13, 962,642 16, 286,899 0 0 0 1, 395, 000 0 6,562,500 6, 410,250 14, 367,750 1, 919, 149

0 2, 463, 713 14, 800,400 17, 264, 113 0 0 0 1, 479, 750 0 6,955,250 6, 797, 000 15, 232,000 2, 032, 113

0 2, 463, 713 14, 800, 400 17, 264, 113 0 0 0 1, 477, 500 0 6, 955, 500 6, 798, 500 15, 231, 500 2, 032, 613

0 2, 611, 536 15, 688,424 18, 299,960 0 0 0 1, 566, 750 0 7,373,656 7, 202, 500 16, 142, 906 2, 157, 054

0 0 15, 688, 424 15, 688, 424 0 0 0 0 0 0 14, 578, 750 14, 578, 750 1, 109, 674

57, 532,065 53,907, 014 310,483,659 421, 922,738 41, 251, 250 12, 099,500 13, 381, 385 14, 857, 250 61, 354,250 97,004,656 108, 604, 250 348, 552,542 73, 370, 196

Cumulative

Surplus` 

5, 128, 000

5, 128,000

5, 128, 000

5, 263,563

4, 240, 287

4,629,739

5, 245,724

5, 795, 395

6, 818,289

9, 586, 781

12, 542, 761

15, 590, 118

16, 367, 429

17, 381, 006

20, 446, 793

23, 511, 829

26, 918,718

30, 332, 607

34, 106,689

37, 877, 771

42, 037,743

46, 303,680

48, 112, 302

49, 917,674

51, 849, 024

53, 786,873

55, 862,783

57, 936, 944

60, 152, 504

62, 372, 314

62, 899,047

64, 309,079

65, 820, 329

67, 334, 193

69, 247, 592

71, 166, 741

73, 198, 854

75, 231, 468

77, 388,521

78, 498, 196

Assumes $ 5. 807M Deposit @ Closing

2/ 7/ 2020 C RRMD# 1 SP Agg Fin Plan 30 mis 20. xlsx D1 30 Mills
Prepared by D. A. Davidson & Co. 

Draft: For discussion purposes only. 
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YEAR

REDTAIL RIDGE METROPOLITAN DISTRICT # 2 ]) : 1 [ MI [ D S [ l 1

Development Projection at 30. 000 ( target) Mills for Debt Service

Series 2020, General Obligation Bonds, Non - Rated, 110x @ target, 30- yr. Maturity

Platted/ Developed Lots > ««««« Commercial »»»»» 

As' ed Value Mkt Value As' ed Value District District District

@ 29. 00% Biennial @ 29. 00% Total D/ S Mill Levy D/ S Mill Levy S. O. Taxes

Cumulative of Market Total Comm' I Reasses' mt Cumulative of Market Assessed [ 30.000 Target] Collections Collected

Market Value ( 2- yr lag) Sq. Ft. @ 6. 0% Market Value ( 2- yr lag) Value [ 50. 000 Cap] @ 98% @ 6

Total

Available

Revenue

2019

2020

2021

2022

2023

2024

2025

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

2036

2037

2038

2039

2040

2041

2042

2043

2044

2045

2046

2047

2048

2049

2050

O 0 0 0 0 0 0. 000 0 0

O 0 0 0 0 0 0 30. 000 0 0

15, 000, 000 0 0 0 0 0 30. 000 0 0

0 0 500, 000 0 159, 181, 200 0 0 30. 000 0 0

0 4, 350, 000 0 159, 181, 200 0 4, 350, 000 30. 000 127, 890 7, 673

0 0 0 9, 550, 872 168, 732, 072 46, 162, 548 46, 162, 548 30. 000 1, 357, 179 81, 431

0 0 0 168, 732, 072 46, 162, 548 46, 162, 548 30. 000 1, 357, 179 81, 431

0 0 0 10, 123, 924 178, 855, 996 48, 932, 301 48, 932, 301 30. 000 1, 438, 610 86, 317

0 0 0 178, 855, 996 48, 932, 301 48, 932, 301 30. 000 1, 438, 610 86, 317

0 0 0 10, 731, 360 189, 587, 356 51, 868, 239 51, 868, 239 30. 000 1, 524, 926 91, 496

0 0 0 189, 587, 356 51, 868,239 51, 868, 239 30. 000 1, 524, 926 91, 496

0 0 0 11, 375, 241 200,962, 597 54, 980,333 54, 980, 333 30. 000 1, 616,422 96,985

0 0 0 200, 962, 597 54, 980, 333 54, 980, 333 30. 000 1, 616, 422 96, 985

0 0 0 12, 057, 756 213, 020, 353 58, 279, 153 58, 279, 153 30. 000 1, 713, 407 102, 804

0 0 0 213, 020, 353 58, 279, 153 58, 279, 153 30. 000 1, 713, 407 102, 804

0 0 0 12, 781, 221 225,801, 575 61, 775,902 61, 775, 902 30. 000 1, 816, 212 108, 973

0 0 0 225,801, 575 61, 775,902 61, 775, 902 30. 000 1, 816, 212 108, 973

0 0 0 13, 548, 094 239, 349, 669 65, 482, 457 65, 482, 457 30. 000 1, 925, 184 115, 511

0 0 0 239, 349, 669 65, 482, 457 65,482, 457 30. 000 1, 925, 184 115, 511

0 0 0 14, 360, 980 253, 710, 649 69, 411, 404 69,411, 404 30. 000 2, 040, 695 122,442

O 0 0 253,710, 649 69,411, 404 69,411, 404 30. 000 2, 040, 695 122, 442

O 0 0 15, 222, 639 268,933, 288 73, 576,088 73, 576, 088 30. 000 2, 163, 137 129, 788

O 0 0 268, 933, 288 73, 576, 088 73, 576, 088 30. 000 2, 163, 137 129, 788

0 0 0 16, 135, 997 285, 069, 285 77, 990, 654 77, 990, 654 30. 000 2, 292, 925 137, 576

0 0 285, 069, 285 77, 990, 654 77, 990, 654 30. 000 2, 292, 925 137, 576

0 0 17, 104, 157 302, 173, 442 82,670,093 82, 670, 093 30. 000 2, 430, 501 145, 830

0 0 302, 173, 442 82, 670, 093 82, 670, 093 30. 000 2, 430, 501 145, 830

0 0 18, 130,407 320,303, 849 87, 630,298 87,630,298 30.000 2, 576, 331 154, 580

0 0 320,303, 849 87, 630,298 87,630,298 30.000 2, 576, 331 154, 580

0 0 19, 218, 231 339, 522, 080 92, 888, 116 92, 888, 116 30. 000 2, 730, 911 163, 855

0 0 339, 522, 080 92, 888, 116 92, 888, 116 30. 000 2, 730, 911 163, 855

0 0 20, 371, 325 359, 893, 405 98, 461, 403 98, 461, 403 30. 000 2, 894, 765 173, 686

500,000 200, 712, 205 54, 275, 533 3, 256, 532

0

0

0

0

135, 563

1, 438, 610

1, 438, 610

1, 524, 926

1, 524, 926

1, 616, 422

1, 616,422

1, 713,407

1, 713, 407

1, 816, 212

1, 816, 212

1, 925, 184

1, 925, 184

2, 040, 695

2, 040, 695

2, 163, 137

2, 163, 137

2, 292, 925

2, 292, 925

2, 430, 501

2, 430, 501

2, 576, 331

2, 576, 331

2, 730, 911

2, 730, 911

2, 894, 765

2, 894, 765

3, 068, 451

57, 532, 065

2/ 6/ 2020 B RRMD# 1 SP Agg Fin Plan 30 mis 20. xlsx SP Fin Plan 30
Prepared by D. A. Davidson & Co. 

Draft: For discussion purposes only. 
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REDTAIL RIDGE METROPOLITAN DISTRICT # 2

Development Projection at 30. 000 ( target) Mills for Debt Service

Series 2020, General Obligation Bonds, Non - Rated, 110x @ target, 30- yr. Maturity

I). [ MIA/ SON

YEAR

Net Available

for Debt Svc

Series 2020

20, 140, 000 Par

Net $ 16.416 MM] 

Net Debt

Service

Annual

Surplus

Surplus

Release @

to $4, 028,000

Cumulative

Surplus* 

4, 028, 000 Target

Senior

Debt/ 

Assessed

Ratio

Senior

Debt/ 

Act' I Value

Ratio

Cov. of Net DS: 

@ 30. 00 Target

Cov. of Net DS: 

@ 50. 00 Cap

2019 0 n/ a

2020 0 0 0 1, 844, 000 n/ a n/ a 0. 0% 0. 0% 

2021 0 0 0 0 1, 844, 000 n/ a n/ a 0. 0% 0. 0% 

2022 0 0 0 0 1, 844, 000 463% 13% 0. 0% 0. 0% 

2023 135, 563 0 135, 563 0 1, 979, 563 44% 12% 0. 0% 0. 0% 

2024 1, 438, 610 1, 007, 000 431, 610 0 2, 411, 173 44% 12% 142. 9% 238. 1% 

2025 1, 438, 610 1, 007, 000 431, 610 0 2, 842,783 41% 11% 142. 9% 238. 1% 

2026 1, 524, 926 1, 047, 000 477, 926 0 3, 320, 709 41% 11% 145. 6% 242.7% 

2027 1, 524, 926 1, 045, 000 479, 926 0 3, 800, 635 39% 11% 145. 9% 243. 2% 

2028 1, 616, 422 1, 108, 000 508, 422 281, 057 4, 028, 000 38% 11% 145. 9% 243. 1% 

2029 1, 616,422 1, 107,750 508,672 508, 672 4, 028,000 36% 10% 145. 9% 243.2% 

2030 1, 713,407 1, 177,250 536, 157 536, 157 4, 028,000 36% 10% 145. 5% 242.6% 

2031 1, 713, 407 1, 173, 000 540, 407 540, 407 4, 028, 000 33% 9% 146. 1% 243. 5% 

2032 1, 816, 212 1, 248, 500 567, 712 567, 712 4, 028, 000 33% 9% 145. 5% 242. 5% 

2033 1, 816, 212 1, 244, 750 571, 462 571, 462 4, 028, 000 31% 8% 145. 9% 243. 2% 

2034 1, 925, 184 1, 320,500 604,684 604, 684 4, 028,000 30% 8% 145. 8% 243.0% 

2035 1, 925, 184 1, 321, 750 603,434 603,434 4, 028,000 28% 8% 145. 7% 242.8% 

2036 2, 040, 695 1, 402, 000 638, 695 638, 695 4, 028, 000 27% 7% 145. 6% 242. 6% 

2037 2, 040, 695 1, 397, 250 643, 445 643, 445 4, 028, 000 25% 7% 146. 1% 243. 4% 

2038 2, 163, 137 1, 481, 500 681, 637 681, 637 4, 028, 000 24% 7% 146. 0% 243. 3% 

2039 2, 163, 137 1, 485,250 677,887 677, 887 4, 028,000 22% 6% 145. 6% 242. 7% 

2040 2, 292, 925 1, 572,250 720,675 720, 675 4, 028,000 20% 6% 145. 8% 243. 1% 

2041 2, 292, 925 1, 573, 250 719, 675 719, 675 4, 028, 000 18% 5% 145. 7% 242. 9% 

2042 2, 430, 501 1, 667, 250 763, 251 763, 251 4, 028, 000 17% 5% 145. 8% 243. 0% 

2043 2, 430, 501 1, 669, 500 761, 001 761, 001 4, 028, 000 15% 4% 145. 6% 242. 6% 

2044 2, 576, 331 1, 769,250 807, 081 807, 081 4, 028,000 13% 4% 145. 6% 242.7% 

2045 2, 576, 331 1, 766, 500 809, 831 809, 831 4, 028, 000 11% 3% 145. 8% 243. 1% 

2046 2, 730, 911 1, 871, 000 859, 911 859, 911 4, 028,000 10% 3% 146. 0% 243.3% 

2047 2, 730, 911 1, 872,250 858, 661 858, 661 4, 028,000 8% 2% 145. 9% 243. 1% 

2048 2, 894, 765 1, 985, 000 909, 765 909, 765 4, 028, 000 6% 2% 145. 8% 243. 1% 

2049 2, 894, 765 1, 983, 500 911, 265 911, 265 4, 028, 000 4% 1% 145. 9% 243. 2% 

2050 3, 068, 451 3, 948, 000 879, 549) 3, 148, 451 0 0% 0% 77. 7% 129. 5% 

57, 532, 065 41, 251, 250 16, 280, 815 18, 124, 815

HJan1220 20nrlf1H] 

Assumes $ 1. 844M Deposit @ Closing ( tbd) 

2/ 6/ 2020 B RRMD# 1 SP Agg Fin Plan 30 mis 20. xlsx SP Fin Plan 30
Prepared by D. A. Davidson & Co. 

Draft: For discussion purposes only. 

6



IcR

YEAR

REDTAIL RIDGE METROPOLITAN DISTRICT # 2

Operations Revenue and Expense Projection

Total Total S. O. Taxes Total

Assessed Oper' ns Collections Collected Available

Value Mill Levy @ 98% @ 6% For O& M

Total

Mills

2019

2020 0 5. 000 0 0 0 35. 000

2021 0 5. 000 0 0 0 35. 000

2022 0 5. 000 0 0 0 35. 000

2023 4, 350, 000 5. 000 21, 315 1, 279 22, 594 35. 000

2024 46, 162, 548 5. 000 226, 196 13, 572 239, 768 35. 000

2025 46, 162, 548 5. 000 226, 196 13, 572 239, 768 35. 000

2026 48, 932, 301 5. 000 239, 768 14, 386 254, 154 35. 000

2027 48, 932, 301 5. 000 239, 768 14, 386 254, 154 35. 000

2028 51, 868, 239 5. 000 254, 154 15, 249 269, 404 35. 000

2029 51, 868, 239 5. 000 254, 154 15, 249 269, 404 35. 000

2030 54, 980, 333 5. 000 269, 404 16, 164 285, 568 35. 000

2031 54, 980, 333 5. 000 269, 404 16, 164 285, 568 35. 000

2032 58, 279, 153 5. 000 285, 568 17, 134 302, 702 35. 000

2033 58, 279, 153 5. 000 285, 568 17, 134 302, 702 35. 000

2034 61, 775, 902 5. 000 302, 702 18, 162 320, 864 35. 000

2035 61, 775, 902 5. 000 302, 702 18, 162 320, 864 35. 000

2036 65, 482, 457 5. 000 320, 864 19, 252 340, 116 35. 000

2037 65, 482, 457 5. 000 320, 864 19, 252 340, 116 35. 000

2038 69, 411, 404 5. 000 340, 116 20, 407 360, 523 35. 000

2039 69,411, 404 5. 000 340, 116 20, 407 360, 523 35.000

2040 73, 576,088 5. 000 360, 523 21, 631 382, 154 35.000

2041 73, 576, 088 5. 000 360, 523 21, 631 382, 154 35. 000

2042 77, 990, 654 5. 000 382, 154 22, 929 405, 083 35. 000

2043 77, 990, 654 5. 000 382, 154 22, 929 405, 083 35. 000

2044 82, 670, 093 5. 000 405, 083 24,305 429,388 35.000

2045 82, 670, 093 5. 000 405, 083 24, 305 429, 388 35. 000

2046 87,630,298 5. 000 429, 388 25, 763 455, 152 35.000

2047 87,630,298 5. 000 429, 388 25, 763 455, 152 35. 000

2048 92, 888, 116 5. 000 455, 152 27, 309 482, 461 35. 000

2049 92, 888, 116 5. 000 455, 152 27, 309 482, 461 35. 000

2050 98, 461, 403 5. 000 482, 461 28, 948 511, 409 35. 000

9, 045, 922 542,755 9, 588,678

1). 1 DAVIDSON

2/ 6/ 2020 B RRMD# 1 SP Agg Fin Plan 30 mis 20. xlsx
Prepared by D. A. Davidson & Co. 

SP Fin Plan 30 Draft: For discussion purposes only. 
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Product Type

MV$ (' 19) 

2017

2018

2019

2020

2021

2022

2023

2024

2025

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

2036

2037

2038

2039

2040

2041

2042

MV @ Full Buildout

base prices; un- infl.) 

Sales @ Full Buildout

base prices; un- infl.) 

REDTAIL RIDGE METROPOLITAN DISTRICT # 2

Development Summary
Development Projection -- Buildout Plan ( updated 11/ 20/ 19) 

Commercial Development

Corporate Campus

Medtronic) 

300/ sf

500, 000

500, 000

150, 000, 000

0

Comm' I Totals* 

500, 000

500, 000

150, 000, 000

0

notes: 

Platted/ Dev Lots = 10% MV; one- yr prior
Base MV $ inflated 2% per annum

A DAVIDSON

2/ 6/ 2020 B RRMD# 1 SP Agg Fin Plan 30 mis 20. xlsx Dev Summary Prepared by D. A. Davidson & Co. 
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I). 1 I1: 1% 111SO\ 

SOURCES AND USES OF FUNDS

REDTAIL RIDGE METROPOLITAN DISTRICT # 2

GENERAL OBLIGATION BONDS, SERIES 2020

30. 000 ( target) Mills

Non - Rated, 110x @ target, 2050 Final Maturity

Preliminary -- for discussion only ] 

Dated Date

Delivery Date

Sources: 

12/ 01/ 2020

12/ 01/ 2020

Bond Proceeds: 

Par Amount 20, 140, 000. 00

20, 140, 000. 00

Uses: 

Project Fund Deposits: 

Project Fund

Other Fund Deposits: 

Capitalized Interest Fund

Delivery Date Expenses: 
Cost of Issuance

Underwriter' s Discount

16, 416, 200. 00

3, 021, 000. 00

300, 000. 00

402, 800. 00

702, 800. 00

20, 140, 000. 00

Feb 6, 2020 5: 34 pm Prepared by D. A. Davidson & Co Quantitative Group—MK ( Redtail Ridge MD# 2 18 (): IFEB0420-20NRLF61) 
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I). 1 I1: 1% 1115O\ 

BOND SUMMARY STATISTICS

REDTAIL RIDGE METROPOLITAN DISTRICT # 2

GENERAL OBLIGATION BONDS, SERIES 2020

30. 000 ( target) Mills

Non - Rated, 110x @ target, 2050 Final Maturity

Preliminary -- for discussion only ] 

Dated Date

Delivery Date
First Coupon

Last Maturity

Arbitrage Yield

True Interest Cost ( TIC) 

Net Interest Cost ( NIC) 

All - In TIC

Average Coupon

Average Life ( years) 
Weighted Average Maturity ( years) 
Duration of Issue ( years) 

Par Amount

Bond Proceeds

Total Interest

Net Interest

Bond Years from Dated Date

Bond Years from Delivery Date
Total Debt Service

Maximum Annual Debt Service

Average Annual Debt Service

Underwriter' s Fees ( per $ 1000) 
Average Takedown

Other Fee

Total Underwriter' s Discount

Bid Price

Bond Component

12/ 01/ 2020

12/ 01/ 2020

06/ 01/ 2021

12/ 01/ 2050

5. 000000% 

5. 149035% 

5. 000000% 

5. 262931 % 

5. 000000% 

23. 964

23. 964

13. 842

20, 140,000.00

20, 140, 000. 00

24, 132, 250. 00

24, 535, 050. 00

482, 645, 000. 00

482, 645, 000. 00

44, 272, 250. 00

3, 948, 000. 00

1, 475, 741. 67

20. 000000

20. 000000

98. 000000

Average

Par Average Average Maturity PV of 1 bp
Value Price Coupon Life Date change

Term Bond due 2050 20, 140, 000. 00 100. 000 5. 000% 23. 964 11/ 18/ 2044 31, 217. 00

20, 140, 000. 00 23. 964 31, 217. 00

Par Value

Accrued Interest

Premium ( Discount) 

Underwriter' s Discount

Cost of Issuance Expense

Other Amounts

TIC

20, 140, 000. 00

402, 800. 00

All - In Arbitrage

TIC Yield

20, 140, 000. 00 20, 140, 000. 00

402, 800. 00

300, 000. 00

Target Value 19, 737, 200. 00 19, 437, 200. 00 20, 140, 000. 00

Target Date 12/ 01/ 2020 12/ 01/ 2020 12/ 01/ 2020

Yield 5. 149035% 5. 262931 % 5. 000000% 

Feb 6, 2020 5: 34 pm Prepared by D. A. Davidson & Co Quantitative Group—MK ( Redtail Ridge MD# 2 18 ( ): IFEB0420- 20NRLF61) 
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1) DAVIDSON

BOND DEBT SERVICE

REDTAIL RIDGE METROPOLITAN DISTRICT # 2

GENERAL OBLIGATION BONDS, SERIES 2020

30. 000 ( target) Mills

Non -Rated, 110x @ target, 2050 Final Maturity
Preliminary -- for discussion only ] 

Annual

Period Debt Debt

Ending Principal Coupon Interest Service Service

06/ 01/ 2021 503, 500 503, 500

12/ 01/ 2021 503, 500 503, 500 1, 007, 000

06/ 01/ 2022 503,500 503,500

12/ 01/ 2022 503, 500 503, 500 1, 007, 000

06/ 01/ 2023 503, 500 503, 500

12/ 01/ 2023 503, 500 503, 500 1, 007, 000

06/01/ 2024 503,500 503,500

12/ 01/ 2024 503, 500 503, 500 1, 007, 000

06/ 01/ 2025 503, 500 503, 500

12/ 01/ 2025 503, 500 503, 500 1, 007, 000

06/01/ 2026 503,500 503,500

12/ 01/ 2026 40, 000 5. 000% 503, 500 543, 500 1, 047, 000

06/ 01/ 2027 502, 500 502, 500

12/ 01/ 2027 40, 000 5. 000% 502, 500 542, 500 1, 045, 000

06/01/ 2028 501, 500 501, 500

12/ 01/ 2028 105, 000 5. 000% 501, 500 606, 500 1, 108, 000

06/ 01/ 2029 498, 875 498, 875

12/ 01/ 2029 110, 000 5. 000% 498, 875 608, 875 1, 107, 750

06/01/ 2030 496, 125 496, 125

12/ 01/ 2030 185, 000 5. 000% 496, 125 681, 125 1, 177, 250

06/ 01/ 2031 491, 500 491, 500

12/ 01/ 2031 190, 000 5. 000% 491, 500 681, 500 1, 173, 000

06/01/ 2032 486,750 486,750

12/ 01/ 2032 275, 000 5. 000% 486, 750 761, 750 1, 248, 500

06/ 01/ 2033 479, 875 479, 875

12/ 01/ 2033 285, 000 5. 000% 479, 875 764, 875 1, 244, 750

06/01/ 2034 472,750 472,750

12/ 01/ 2034 375, 000 5. 000% 472, 750 847, 750 1, 320, 500

06/ 01/ 2035 463, 375 463, 375

12/ 01/ 2035 395, 000 5. 000% 463, 375 858, 375 1, 321, 750

06/01/ 2036 453,500 453,500

12/ 01/ 2036 495, 000 5. 000% 453, 500 948, 500 1, 402, 000

06/ 01/ 2037 441, 125 441, 125

12/ 01/ 2037 515, 000 5. 000% 441, 125 956, 125 1, 397, 250

06/01/ 2038 428,250 428,250

12/ 01/ 2038 625, 000 5. 000% 428, 250 1, 053, 250 1, 481, 500

06/ 01/ 2039 412, 625 412, 625

12/ 01/ 2039 660, 000 5. 000% 412, 625 1, 072, 625 1, 485, 250

06/01/ 2040 396,125 396, 125

12/ 01/ 2040 780, 000 5. 000% 396, 125 1, 176, 125 1, 572, 250

06/ 01/ 2041 376, 625 376, 625

12/ 01/ 2041 820, 000 5. 000% 376, 625 1, 196, 625 1, 573, 250

06/01/ 2042 356,125 356, 125

12/ 01/ 2042 955, 000 5. 000% 356, 125 1, 311, 125 1, 667, 250

06/ 01/ 2043 332, 250 332, 250

12/ 01/ 2043 1, 005, 000 5. 000% 332, 250 1, 337, 250 1, 669, 500

06/01/ 2044 307,125 307, 125

12/ 01/ 2044 1, 155, 000 5. 000% 307, 125 1, 462, 125 1, 769, 250

06/ 01/ 2045 278, 250 278, 250

12/ 01/ 2045 1, 210, 000 5. 000% 278, 250 1, 488, 250 1, 766, 500

06/01/ 2046 248,000 248,000

12/ 01/ 2046 1, 375, 000 5. 000% 248,000 1, 623, 000 1, 871, 000

06/ 01/ 2047 213, 625 213, 625

12/ 01/ 2047 1, 445, 000 5. 000% 213, 625 1, 658, 625 1, 872, 250

06/01/ 2048 177,500 177,500

12/ 01/ 2048 1, 630, 000 5. 000% 177, 500 1, 807, 500 1, 985, 000

06/ 01/ 2049 136, 750 136, 750

12/ 01/ 2049 1, 710, 000 5. 000% 136, 750 1, 846, 750 1, 983, 500

06/01/ 2050 94,000 94,000

12/ 01/ 2050 3, 760,000 5. 000% 94,000 3, 854,000 3, 948,000

20, 140, 000 24, 132, 250 44, 272, 250 44, 272, 250

Feb 6, 2020 5: 34 pm Prepared by D. A. Davidson & Co Quantitative Group- MK ( Redtail Ridge MD# 2 18 (): IFEB0420-20NRLF61) 
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I) 4 DAVIDSON

NET DEBT SERVICE

REDTAIL RIDGE METROPOLITAN DISTRICT # 2

GENERAL OBLIGATION BONDS, SERIES 2020

30. 000 ( target) Mills

Non - Rated, 110x @ target, 2050 Final Maturity

Preliminary -- for discussion only ] 

Capitalized

Period Total Interest Net

Ending Principal Interest Debt Service Fund Debt Service

12/ 01/ 2021 1, 007, 000 1, 007, 000 1, 007, 000

12/ 01/ 2022 1, 007, 000 1, 007, 000 1, 007, 000

12/ 01/ 2023 1, 007, 000 1, 007, 000 1, 007, 000

12/ 01/ 2024 1, 007, 000 1, 007, 000 1, 007, 000

12/ 01/ 2025 1, 007, 000 1, 007, 000 1, 007, 000

12/ 01/ 2026 40, 000 1, 007, 000 1, 047, 000 1, 047, 000

12/ 01/ 2027 40, 000 1, 005, 000 1, 045, 000 1, 045, 000

12/ 01/ 2028 105, 000 1, 003, 000 1, 108, 000 1, 108, 000

12/ 01/ 2029 110, 000 997, 750 1, 107, 750 1, 107, 750

12/ 01/ 2030 185, 000 992, 250 1, 177, 250 1, 177, 250

12/ 01/ 2031 190, 000 983, 000 1, 173, 000 1, 173, 000

12/ 01/ 2032 275, 000 973, 500 1, 248, 500 1, 248, 500

12/ 01/ 2033 285, 000 959, 750 1, 244, 750 1, 244, 750

12/ 01/ 2034 375, 000 945, 500 1, 320, 500 1, 320, 500

12/ 01/ 2035 395, 000 926, 750 1, 321, 750 1, 321, 750

12/ 01/ 2036 495, 000 907, 000 1, 402, 000 1, 402, 000

12/ 01/ 2037 515, 000 882, 250 1, 397, 250 1, 397, 250

12/ 01/ 2038 625, 000 856, 500 1, 481, 500 1, 481, 500

12/ 01/ 2039 660, 000 825, 250 1, 485, 250 1, 485, 250

12/ 01/ 2040 780, 000 792, 250 1, 572, 250 1, 572, 250

12/ 01/ 2041 820, 000 753, 250 1, 573, 250 1, 573, 250

12/ 01/ 2042 955, 000 712, 250 1, 667, 250 1, 667, 250

12/ 01/ 2043 1, 005, 000 664, 500 1, 669, 500 1, 669, 500

12/ 01/ 2044 1, 155, 000 614, 250 1, 769, 250 1, 769, 250

12/ 01/ 2045 1, 210, 000 556, 500 1, 766, 500 1, 766, 500

12/ 01/ 2046 1, 375, 000 496, 000 1, 871, 000 1, 871, 000

12/ 01/ 2047 1, 445, 000 427, 250 1, 872, 250 1, 872, 250

12/ 01/ 2048 1, 630, 000 355, 000 1, 985, 000 1, 985, 000

12/ 01/ 2049 1, 710, 000 273, 500 1, 983, 500 1, 983, 500

12/ 01/ 2050 3, 760, 000 188, 000 3, 948, 000 3, 948, 000

20, 140, 000 24, 132, 250 44, 272, 250 3, 021, 000 41, 251, 250

Feb 6, 2020 5: 34 pm Prepared by D. A. Davidson & Co Quantitative Group- MK ( Redtail Ridge MD# 2 18 (): IFEB0420-20NRLF61) 
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I). 1 I11% 1I) St1\ 

BOND SOLUTION

REDTAIL RIDGE METROPOLITAN DISTRICT # 2

GENERAL OBLIGATION BONDS, SERIES 2020

30. 000 ( target) Mills

Non - Rated, 110x @ target, 2050 Final Maturity

Preliminary -- for discussion only ] 

Period Proposed Proposed Debt Service Total Adj Revenue Unused Debt Sery

Ending Principal Debt Service Adjustments Debt Service Constraints Revenues Coverage

12/ 01/ 2021 1, 007, 000

12/ 01/ 2022 1, 007, 000

12/ 01/ 2023 1, 007, 000

12/ 01/ 2024 1, 007, 000

12/ 01/ 2025 1, 007, 000

12/ 01/ 2026 40, 000 1, 047, 000

12/ 01/ 2027 40, 000 1, 045, 000

12/ 01/ 2028 105, 000 1, 108, 000

12/ 01/ 2029 110, 000 1, 107, 750

12/ 01/ 2030 185, 000 1, 177, 250

12/ 01/ 2031 190, 000 1, 173, 000

12/ 01/ 2032 275, 000 1, 248, 500

12/ 01/ 2033 285, 000 1, 244, 750

12/ 01/ 2034 375, 000 1, 320,500

12/ 01/ 2035 395, 000 1, 321, 750

12/ 01/ 2036 495, 000 1, 402, 000

12/ 01/ 2037 515,000 1, 397, 250

12/ 01/ 2038 625, 000 1, 481, 500

12/ 01/ 2039 660, 000 1, 485, 250

12/ 01/ 2040 780, 000 1, 572, 250

12/ 01/ 2041 820, 000 1, 573, 250

12/ 01/ 2042 955, 000 1, 667, 250

12/ 01/ 2043 1, 005, 000 1, 669, 500

12/ 01/ 2044 1, 155, 000 1, 769, 250

12/ 01/ 2045 1, 210, 000 1, 766, 500

12/ 01/ 2046 1, 375, 000 1, 871, 000

12/ 01/ 2047 1, 445, 000 1, 872, 250

12/ 01/ 2048 1, 630, 000 1, 985, 000

12/ 01/ 2049 1, 710, 000 1, 983, 500

12/ 01/ 2050 3, 760, 000 3, 948, 000

1, 007, 000

1, 007, 000

1, 007, 000 135, 563 135, 563

1, 007, 000 1, 438, 610 431, 610 142. 86094% 

1, 007, 000 1, 438, 610 431, 610 142. 86094% 

1, 047, 000 1, 524, 926 477, 926 145. 64720% 

1, 045, 000 1, 524, 926 479, 926 145. 92595% 

1, 108, 000 1, 616, 422 508, 422 145. 88644% 

1, 107, 750 1, 616, 422 508, 672 145. 91937% 

1, 177, 250 1, 713, 407 536, 157 145. 54318% 

1, 173, 000 1, 713, 407 540, 407 146. 07051 % 

1, 248, 500 1, 816, 212 567, 712 145. 47149% 

1, 244, 750 1, 816, 212 571, 462 145. 90974% 

1, 320,500 1, 925, 184 604,684 145. 79207% 

1, 321, 750 1, 925, 184 603, 434 145. 65419% 

1, 402, 000 2, 040, 695 638, 695 145. 55601% 

1, 397, 250 2, 040, 695 643, 445 146. 05083% 

1, 481, 500 2, 163, 137 681, 637 146. 00992% 

1, 485, 250 2, 163, 137 677, 887 145. 64127% 

1, 572, 250 2, 292, 925 720, 675 145. 83719% 

1, 573, 250 2, 292, 925 719, 675 145. 74449% 

1, 667, 250 2, 430, 501 763, 251 145. 77902% 

1, 669, 500 2, 430, 501 761, 001 145. 58255% 

1, 769, 250 2, 576, 331 807, 081 145. 61711% 

1, 766, 500 2, 576, 331 809, 831 145. 84380% 

1, 871, 000 2, 730, 911 859, 911 145. 95995% 

1, 872, 250 2, 730, 911 858, 661 145. 86250% 

1, 985, 000 2, 894, 765 909, 765 145. 83200% 

1, 983, 500 2, 894, 765 911, 265 145. 94229% 

3, 948, 000 3, 068, 451 - 879, 549 77. 72166% 

20, 140, 000 44, 272, 250 3, 021, 000 41, 251, 250 57, 532, 065 16, 280, 815

Feb 6, 2020 5: 34 pm Prepared by D. A. Davidson & Co Quantitative Group- MK ( Redtail Ridge MD# 2 18 ( ): IFEB0420- 20NRLF61) 
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YEAR

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

Development Projection ( Rolling Growth) at 30. 000 ( target) District Mills for Debt Service

Series 2020, Series 2023 & Series 2028, General Obligation Bonds, Non -Rated, 110x @ target, 30- yr. Maturities

I) \ u,WVIDSO[ 

Residential > > > > > > > > < Platted/ Developed Lots > 

Mkt Value As' ed Value" As' ed Value District District District

Biennial @ 7. 15% @ 29. 00% Total D/ S Mill Levy DIS Mill Levy S. O. Taxes Total

Total Reasses' mt Cumulative of Market Cumulative of Market Assessed [ 30. 000 Target] Collections Collected Available

Res' I Units @ 6. 0% Market Value ( 2- yr lag) Market Value ( 2- yr lag) Value [ 50. 000 Cap] @ 98% @ 6% Revenue

2019

2020

2021

2022

2023

2024

2025

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

2036

2037

2038

2039

2040

2041

2042

2043

2044

2045

2046

2047

2048

2049

2050

2051

2052

2053

2054

2055

2056

2057

2058

0 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 30. 000 0 0 0

0 0 0 0 0 0 30. 000 0 0 0

0 0 0 0 16, 000, 000 0 0 30. 000 0 0 0

400 173, 189, 146 0 0 0 0 30. 000 0 0 0

0 10, 391, 349 183, 580, 494 0 0 4, 640, 000 4, 640, 000 30. 000 136, 416 8, 185 144, 601

0 183, 580, 494 12, 383, 024 16, 000, 000 0 12, 383, 024 30. 000 364, 061 21, 844 385, 905

400 11, 014, 830 378, 385, 031 13, 126, 005 0 0 13, 126, 005 30. 000 385, 905 23, 154 409, 059

0 378, 385, 031 13, 126, 005 0 4, 640, 000 17, 766, 005 30. 000 522, 321 31, 339 553, 660

0 22, 703, 102 401, 088, 133 27, 054, 530 0 0 27, 054, 530 30. 000 795, 403 47, 724 843, 127

0 401, 088, 133 27, 054, 530 10, 000, 000 0 27, 054, 530 30. 000 795, 403 47, 724 843, 127

250 24, 065, 288 549, 490, 851 28, 677, 801 0 0 28, 677, 801 30. 000 843, 127 50, 588 893, 715

0 549, 490, 851 28, 677, 801 0 2, 900, 000 31, 577, 801 30. 000 928, 387 55, 703 984, 091

0 32, 969, 451 582, 460, 303 39, 288, 596 0 0 39, 288, 596 30. 000 1, 155, 085 69, 305 1, 224, 390

0 582, 460, 303 39, 288, 596 0 0 39, 288, 596 30. 000 1, 155, 085 69, 305 1, 224, 390

0 34, 947, 618 617, 407, 921 41, 645, 912 0 0 41, 645, 912 30. 000 1, 224, 390 73, 463 1, 297, 853

0 617,407, 921 41, 645, 912 0 0 41, 645, 912 30. 000 1, 224, 390 73, 463 1, 297, 853

O 37, 044, 475 654, 452, 396 44, 144, 666 0 0 44, 144, 666 30. 000 1, 297, 853 77, 871 1, 375, 724

O 654,452, 396 44, 144, 666 0 0 44, 144, 666 30. 000 1, 297, 853 77, 871 1, 375, 724

O 39, 267, 144 693, 719, 540 46, 793, 346 0 0 46, 793, 346 30. 000 1, 375, 724 82, 543 1, 458, 268

O 693, 719, 540 46, 793, 346 0 0 46, 793, 346 30. 000 1, 375, 724 82, 543 1, 458, 268

O 41, 623, 172 735, 342, 712 49, 600, 947 0 0 49, 600, 947 30. 000 1, 458, 268 87, 496 1, 545, 764

O 735, 342, 712 49, 600, 947 0 0 49, 600, 947 30. 000 1, 458, 268 87, 496 1, 545, 764

O 44, 120, 563 779,463, 275 52, 577, 004 0 0 52, 577, 004 30. 000 1, 545, 764 92, 746 1, 638, 510

779, 463, 275 52, 577, 004 0 0 52, 577, 004 30. 000 1, 545, 764 92, 746 1, 638, 510

46, 767, 796 826, 231, 071 55, 731, 624 0 0 55, 731, 624 30. 000 1, 638, 510 98, 311 1, 736, 820

826, 231, 071 55, 731, 624 0 0 55, 731, 624 30. 000 1, 638, 510 98, 311 1, 736, 820

49, 573, 864 875, 804, 936 59, 075, 522 0 0 59, 075, 522 30. 000 1, 736, 820 104, 209 1, 841, 030

875, 804, 936 59, 075, 522 0 0 59, 075, 522 30. 000 1, 736, 820 104, 209 1, 841, 030

52, 548, 296 928, 353, 232 62, 620, 053 0 0 62, 620, 053 30. 000 1, 841, 030 110, 462 1, 951, 491

928, 353, 232 62, 620, 053 0 0 62, 620, 053 30. 000 1, 841, 030 110, 462 1, 951, 491

55, 701, 194 984, 054, 426 66, 377, 256 0 0 66, 377, 256 30. 000 1, 951, 491 117, 089 2, 068, 581

984, 054, 426 66, 377, 256 0 0 66, 377, 256 30. 000 1, 951, 491 117, 089 2, 068, 581

59, 043, 266 1, 043, 097, 691 70, 359, 891 0 0 70, 359, 891 30. 000 2, 068, 581 124, 115 2, 192, 696

1, 043, 097, 691 70, 359, 891 0 0 70, 359, 891 30. 000 2, 068, 581 124, 115 2, 192, 696

62, 585, 861 1, 105, 683, 553 74, 581, 485 0 0 74, 581, 485 30. 000 2, 192, 696 131, 562 2, 324, 257

1, 105, 683, 553 74, 581, 485 0 0 74, 581, 485 30. 000 2, 192, 696 131, 562 2, 324, 257

66, 341, 013 1, 172, 024, 566 79, 056, 374 0 0 79, 056, 374 30. 000 2, 324, 257 139, 455 2, 463, 713

1, 172, 024, 566 79, 056, 374 0 0 79, 056, 374 30. 000 2, 324, 257 139, 455 2, 463, 713

70, 321, 474 1, 242, 346, 040 83, 799, 756 0 0 83, 799, 756 30. 000 2, 463, 713 147, 823 2, 611, 536

1, 050 761, 029, 756

RAR @ 7. 20% in 2019; Assumes 7. 15% thereafter

50,855, 673 3, 051, 340 53, 907, 014

Prepared by D. A. Davidson & Co. 
2/ 6/ 2020 J RRMD# 3 Fin Plan 20. xlsx SP Fin Plan 30 Draft: For discussion purposes only. 
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YEAR

2019

2020

2021

2022

2023

2024

2025

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

2036

2037

2038

2039

2040

2041

2042

2043

2044

2045

2046

2047

2048

2049

2050

2051

2052

2053

2054

2055

2056

2057

2058

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

Development Projection ( Rolling Growth) at 30. 000 ( target) District Mills for Debt Service

Series 2020, Series 2023 & Series 2028, General Obligation Bonds, Non - Rated, 110x @ target, 30- yr. Maturities

Total Par: 19, 330, 000

Net Available

for Debt Svc

Series 2020

6, 025, 000 Par

Net $ 4. 160 MM] 

Net Debt

Service

Ser. 2023

6, 450, 000 Par

Net $ 4. 430 MM] 

Net Debt

Service

Ser. 2028

6, 855, 000 Par

Net $ 4. 701 MM] 

Net Debt

Service

Total

Net Debt

Service

Annual

Surplus

Total Project: 

Surplus

Release

to $ 3, 866, 000

13, 290, 385

Cumulative

Surplus* 

3, 866, 000 Target

0 n/ a

0 0 0 0 541, 000

0 0 0 0 0 541, 000

0 0 0 0 0 541, 000

0 0 0 0 0 0 541, 000

144, 601 301, 250 0 301, 250 156, 649) 0 384, 351

385, 905 301, 250 0 301, 250 84, 655 0 469, 006

409, 059 321, 250 0 321, 250 87, 809 0 556, 814

553, 660 320, 250 322, 500 642, 750 89, 090) 0 467, 724

843, 127 339, 250 322, 500 0 661, 750 181, 377 0 649, 102

843, 127 342, 250 322, 500 0 664, 750 178, 377 0 827, 479

893, 715 360, 000 322, 500 0 682, 500 211, 215 0 1, 038, 694

984, 091 361, 750 322, 500 0 684, 250 299, 841 0 1, 338, 534

1, 224, 390 383, 250 327, 500 342, 750 1, 053, 500 170, 890 0 1, 509, 424

1, 224, 390 383, 500 327, 250 342, 750 1, 053, 500 170, 890 0 1, 680, 314

1, 297, 853 408, 500 342, 000 342, 750 1, 093, 250 204, 603 0 1, 884, 917

1, 297, 853 407, 000 346, 000 342, 750 1, 095, 750 202, 103 0 2,087, 020

1, 375, 724 430, 250 364, 750 342, 750 1, 137, 750 237, 974 0 2, 324, 995

1, 375, 724 432, 000 362, 500 342, 750 1, 137, 250 238, 474 0 2, 563, 469

1, 458, 268 458, 250 385, 250 342, 750 1, 186, 250 272, 018 0 2, 835, 487

1, 458, 268 457, 750 386, 750 342, 750 1, 187, 250 271, 018 0 3, 106, 505

1, 545, 764 481, 750 413, 000 342, 750 1, 237, 500 308, 264 0 3, 414, 769

1, 545, 764 484, 000 407, 750 342, 750 1, 234, 500 311, 264 0 3, 726, 033

1, 638, 510 510, 500 437, 500 342, 750 1, 290, 750 347, 760 207, 792 3, 866, 000

1, 638, 510 510, 000 435, 500 342, 750 1, 288, 250 350, 260 350, 260 3, 866, 000

1, 736, 820 543, 750 463, 250 342, 750 1, 349, 750 387, 070 387, 070 3, 866, 000

1, 736, 820 545, 000 459, 250 342, 750 1, 347, 000 389, 820 389, 820 3, 866, 000

1, 841, 030 575, 250 490, 000 342, 750 1, 408, 000 433, 030 433, 030 3, 866, 000

1, 841, 030 578, 000 488, 750 342, 750 1, 409, 500 431, 530 431, 530 3, 866, 000

1, 951, 491 609, 500 522, 000 342, 750 1, 474, 250 477, 241 477, 241 3, 866, 000

1, 951, 491 608, 250 523, 000 342, 750 1, 474, 000 477, 491 477, 491 3, 866, 000

2, 068, 581 645, 750 553, 250 342, 750 1, 541, 750 526, 831 526, 831 3, 866, 000

2, 068, 581 0 1, 196, 250 342, 750 1, 539, 000 529, 581 529, 581 3, 866, 000

2, 192, 696 0 1, 271, 250 342, 750 1, 614, 000 578, 696 578, 696 3, 866, 000

2, 192, 696 0 1, 266, 135 342, 750 1, 608, 885 583, 810 583, 810 3, 866, 000

2, 324, 257 0 0 1, 397, 750 1, 397, 750 926, 507 926, 507 3, 866, 000

2, 324, 257 0 0 1, 395, 000 1, 395, 000 929, 257 929, 257 3, 866, 000

2, 463, 713 0 0 1, 479, 750 1, 479, 750 983, 963 983, 963 3, 866, 000

2, 463, 713 0 0 1, 477, 500 1, 477, 500 986, 213 986, 213 3, 866, 000

2, 611, 536 0 0 1, 566, 750 1, 566, 750 1, 044, 786 4, 910, 786 0

53, 907, 014 12, 099, 500 13, 381, 385 14, 857, 250 40, 338, 135 13, 568, 878 14, 109, 878

JFeb0620 20nrlf6J] JFeb0620 23nrIf6J] [ JFeb0620 26ndf6J] 

I) \ u,WVIDSO

Senior Senior Cov. of Net DS: Cov. of Net DS: 

Debt/ Debt/ @ 30. 00 Target @ 50. 00 Cap

Assessed Act' I Value

Ratio Ratio

n/ a n/ a 0. 0% 0. 0% 

n/ a n/ a 0. 0% 0. 0% 

n/ a n/ a 0. 0% 0. 0% 

269% 7% 0. 0% 0. 0% 

101% 6% 48. 0% 80. 0% 

95% 3% 128. 1% 213. 5% 

70% 3% 127. 3% 212. 2% 

46% 3% 86. 1% 143. 6% 

71% 5% 127. 4% 212. 3% 

67% 3% 126. 8% 211. 4% 

61% 3% 130. 9% 218. 2% 

49% 3% 143. 8% 239. 7% 

48% 3% 116. 2% 193. 7% 

45% 3% 116. 2% 193. 7% 

45% 3% 118. 7% 197. 9% 

42% 3% 118. 4% 197. 4% 

42% 3% 120. 9% 201. 5% 

39% 3% 121. 0% 201. 6% 

38% 3% 122. 9% 204. 9% 

35% 2% 122. 8% 204. 7% 

35% 2% 124. 9% 208. 2% 

32% 2% 125. 2% 208. 7% 

31% 2% 126. 9% 211. 6% 

29% 2% 127. 2% 212. 0% 

28% 2% 128. 7% 214. 5% 

25% 2% 128. 9% 214. 9% 

24% 2% 130. 8% 217. 9% 

21% 1% 130. 6% 217. 7% 

20% 1% 132. 4% 220. 6% 

18% 1% 132. 4% 220. 7% 

16% 1% 134. 2% 223. 6% 

14% 1% 134. 4% 224. 0% 

12% 1% 135. 9% 226. 4% 

9% 1% 136. 3% 227. 1% 

8% 1% 166. 3% 277. 1% 

6% 0% 166. 6% 277. 7% 

4% 0% 166. 5% 277. 5% 

3% 0% 166. 7% 277. 9% 

0% 0% 166. 7% 277. 8% 

Assumes $ 623K Deposit @ Closing ( tbd) - 2020

2/ 6/ 2020 J RRMD# 3 Fin Plan 20. xlsx

Prepared by D. A. Davidson & Co. 
SP Fin Plan 30 Draft: For discussion purposes only. 
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YEAR

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

Operations Revenue and Expense Projection

Total Total S. O. Taxes Total

Assessed Oper' ns Collections Collected Available

Value Mill Levy @ 98 % @ 6% For O& M

Total

Mills

2019

2020 0 5. 000 0 0 0 35. 000

2021 0 5.000 0 0 0 35. 000

2022 0 5.000 0 0 0 35. 000

2023 0 5. 000 0 0 0 35. 000

2024 4, 640, 000 5.000 22, 736 1, 364 24, 100 35. 000

2025 12, 383, 024 5.000 60, 677 3, 641 64, 317 35. 000

2026 13, 126, 005 5.000 64, 317 3,859 68, 176 35. 000

2027 17, 766, 005 5.000 87, 053 5,223 92, 277 35. 000

2028 27, 054, 530 5. 000 132, 567 7, 954 140, 521 35. 000

2029 27, 054, 530 5.000 132, 567 7,954 140, 521 35. 000

2030 28, 677, 801 5.000 140, 521 8,431 148, 953 35. 000

2031 31, 577, 801 5.000 154, 731 9,284 164, 015 35. 000

2032 39, 288, 596 5.000 192, 514 11, 551 204, 065 35. 000

2033 39, 288, 596 5. 000 192, 514 11, 551 204, 065 35. 000

2034 41, 645, 912 5.000 204, 065 12, 244 216, 309 35. 000

2035 41, 645, 912 5.000 204, 065 12, 244 216, 309 35. 000

2036 44, 144, 666 5.000 216, 309 12, 979 229, 287 35. 000

2037 44, 144, 666 5.000 216, 309 12, 979 229, 287 35. 000

2038 46, 793, 346 5. 000 229, 287 13, 757 243, 045 35. 000

2039 46, 793, 346 5.000 229, 287 13, 757 243, 045 35. 000

2040 49, 600, 947 5.000 243, 045 14, 583 257, 627 35. 000

2041 49, 600, 947 5.000 243, 045 14, 583 257, 627 35. 000

2042 52, 577, 004 5.000 257, 627 15, 458 273, 085 35. 000

2043 52, 577, 004 5. 000 257, 627 15, 458 273, 085 35. 000

2044 55, 731, 624 5.000 273, 085 16, 385 289, 470 35. 000

2045 55, 731, 624 5. 000 273, 085 16, 385 289, 470 35. 000

2046 59, 075, 522 5. 000 289, 470 17, 368 306, 838 35. 000

2047 59, 075, 522 5. 000 289, 470 17, 368 306, 838 35. 000

2048 62, 620, 053 5. 000 306, 838 18, 410 325, 249 35. 000

2049 62, 620, 053 5. 000 306, 838 18, 410 325, 249 35. 000

2050 66, 377, 256 5. 000 325, 249 19, 515 344, 763 35. 000

2051 66, 377, 256 5. 000 325, 249 19, 515 344, 763 35. 000

2052 70, 359, 891 5. 000 344, 763 20, 686 365, 449 35. 000

2053 70, 359, 891 5. 000 344, 763 20, 686 365, 449 35. 000

2054 74, 581, 485 5. 000 365, 449 21, 927 387, 376 35. 000

2055 74, 581, 485 5. 000 365, 449 21, 927 387, 376 35. 000

2056 79, 056, 374 5. 000 387, 376 23, 243 410, 619 35. 000

2057 79, 056, 374 5. 000 387, 376 23, 243 410, 619 35. 000

2058 83, 799, 756 5. 000 410, 619 24, 637 435, 256 35. 000

12, 803, 868 768, 232 13, 572, 100

I) \ IJ. WIDSO

Prepared by D. A. Davidson & Co. 
2/ 6/ 2020 J RRMD# 3 Fin Plan 20. xlsx SP Fin Plan 30 Draft: For discussion purposes only. 
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Product Type

MV$ ( 19) 

2017

2018

2019

2020

2021

2022

2023

2024

2025

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

2036

2037

2038

2039

2040

2041

2042

MV @ Full Buildout

base prices; un- infl.) 

REDTAIL RIDGE METROPOLITAN DISTRICT # 

Development Summary
Development Projection -- Buildout Plan ( updated 12/ 26/ 19) 

Residential Development

Snr Housing

400, 000

400

400

250

1, 050

420, 000, 000

Res' I Totals

400

400

250

1, 050

420, 000, 000

notes: 

Platted/ Dev Lots = 10% MV; one- yr prior
Base MV $ inflated 2% per annum

qqb
A DAVIDSON

FIXED 114, c- roe CA. PITAL MARKETS

2/ 6/ 2020 J RRMD# 3 Fin Plan 20. xlsx Dev Summary Prepared by D. A. Davidson & Co. 
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I). 1 I): I%1I) SO\ 

SOURCES AND USES OF FUNDS

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

GENERAL OBLIGATION BONDS, SERIES 2020

30. 000 ( target) Mills

Non - Rated, 110x @ target, 2050 Final Maturity
Sized on Growth thru 2023) 

Preliminary -- for discussion only ] 

Dated Date

Delivery Date

Sources: 

12/ 01/ 2020

12/ 01/ 2020

Bond Proceeds: 

Par Amount 6, 025, 000. 00

6, 025, 000. 00

Uses: 

Project Fund Deposits: 

Project Fund 4, 159, 750. 00

Other Fund Deposits: 

Capitalized Interest Fund 903, 750. 00

Delivery Date Expenses: 
Cost of Issuance

Underwriter' s Discount

300, 000. 00

120, 500. 00

420, 500. 00

Other Uses of Funds: 

Deposit to Surplus Fund ( New) 541, 000. 00

6, 025, 000. 00

Feb 6, 2020 5: 41 pm Prepared by D. A. Davidson & Co Quantitative Group- MK ( Redtail Ridge MD# 3 18 ( ): JFEB0620- 20NRLF6J) 
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Il. 1 1): I%1I) SO\ 

Bond Component

BOND SUMMARY STATISTICS

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

GENERAL OBLIGATION BONDS, SERIES 2020

30. 000 ( target) Mills

Non - Rated, 110x @ target, 2050 Final Maturity
Sized on Growth thru 2023) 

Preliminary -- for discussion only ] 

Dated Date

Delivery Date
First Coupon

Last Maturity

Arbitrage Yield

True Interest Cost ( TIC) 

Net Interest Cost ( NIC) 

All - In TIC

Average Coupon

Average Life ( years) 
Weighted Average Maturity ( years) 
Duration of Issue ( years) 

Par Amount

Bond Proceeds

Total Interest

Net Interest

Bond Years from Dated Date

Bond Years from Delivery Date
Total Debt Service

Maximum Annual Debt Service

Average Annual Debt Service

Underwriter' s Fees ( per $ 1000) 
Average Takedown

Other Fee

12/ 01/ 2020

12/ 01/ 2020

06/ 01/ 2021

12/ 01/ 2050

5. 000000% 

5. 151949% 

5. 000000% 

5. 550559% 

5. 000000% 

23. 164

23. 164

13. 577

6, 025, 000. 00

6, 025, 000. 00

6, 978, 250. 00

7, 098, 750. 00

139, 565, 000. 00

139, 565, 000. 00

13, 003, 250. 00

645, 750. 00

433, 441. 67

20. 000000

Total Underwriter' s Discount 20. 000000

Bid Price 98. 000000

Average

Par Average Average Maturity PV of 1 bp
Value Price Coupon Life Date change

Term Bond due 2050 6, 025, 000. 00 100. 000 5. 000% 23. 164 01/ 30/ 2044 9, 338. 75

6, 025, 000. 00 23. 164 9, 338. 75

Par Value

Accrued Interest

Premium ( Discount) 

Underwriter' s Discount

Cost of Issuance Expense

Other Amounts

TIC

6, 025, 000. 00

120, 500. 00

All - In Arbitrage

TIC Yield

6, 025, 000. 00 6, 025, 000. 00

120, 500. 00

300, 000. 00

Target Value 5, 904, 500. 00 5, 604, 500. 00 6, 025, 000. 00

Target Date 12/ 01/ 2020 12/ 01/ 2020 12/ 01/ 2020

Yield 5. 151949% 5. 550559% 5. 000000% 

Feb 6, 2020 5: 41 pm Prepared by D. A. Davidson & Co Quantitative Group—MK ( Redtail Ridge MD# 3 18 ( ): JFEB0620- 20NRLF6J) 
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I] DAVIDSON

BOND DEBT SERVICE

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

GENERAL OBLIGATION BONDS, SERIES 2020

30. 000 ( target) Mills

Non -Rated, 110x @ target, 2050 Final Maturity
Sized on Growth thru 2023) 

Preliminary -- for discussion only ] 

Annual

Period Debt Debt

Ending Principal Coupon Interest Service Service

06/ 01/ 2021 150, 625 150, 625

12/ 01/ 2021 150,625 150,625 301, 250

06/01/ 2022 150,625 150,625

12/ 01/ 2022 150, 625 150, 625 301, 250

06/ 01/ 2023 150, 625 150, 625

12/ 01/ 2023 150,625 150,625 301, 250

06/01/ 2024 150,625 150,625

12/ 01/ 2024 150, 625 150, 625 301, 250

06/ 01/ 2025 150, 625 150, 625

12/ 01/ 2025 150,625 150,625 301, 250

06/01/ 2026 150,625 150,625

12/ 01/ 2026 20, 000 5. 000% 150, 625 170, 625 321, 250

06/ 01/ 2027 150, 125 150, 125

12/ 01/ 2027 20,000 5. 000% 150, 125 170, 125 320,250

06/01/ 2028 149,625 149,625

12/ 01/ 2028 40, 000 5. 000% 149, 625 189, 625 339, 250

06/ 01/ 2029 148, 625 148, 625

12/ 01/ 2029 45,000 5. 000% 148,625 193,625 342,250

06/01/ 2030 147,500 147,500

12/ 01/ 2030 65, 000 5. 000% 147, 500 212, 500 360, 000

06/ 01/ 2031 145, 875 145, 875

12/ 01/ 2031 70, 000 5. 000% 145,875 215,875 361, 750

06/01/ 2032 144, 125 144, 125

12/ 01/ 2032 95, 000 5. 000% 144, 125 239, 125 383, 250

06/ 01/ 2033 141, 750 141, 750

12/ 01/ 2033 100,000 5. 000% 141, 750 241, 750 383,500

06/01/ 2034 139,250 139,250

12/ 01/ 2034 130, 000 5. 000% 139, 250 269, 250 408, 500

06/ 01/ 2035 136, 000 136, 000

12/ 01/ 2035 135,000 5. 000% 136,000 271, 000 407,000

06/01/ 2036 132,625 132,625

12/ 01/ 2036 165, 000 5. 000% 132, 625 297, 625 430, 250

06/ 01/ 2037 128, 500 128, 500

12/ 01/ 2037 175,000 5. 000% 128,500 303,500 432,000

06/01/ 2038 124, 125 124, 125

12/ 01/ 2038 210, 000 5. 000% 124, 125 334, 125 458, 250

06/ 01/ 2039 118, 875 118, 875

12/ 01/ 2039 220,000 5. 000% 118,875 338, 875 457,750

06/01/ 2040 113,375 113,375

12/ 01/ 2040 255, 000 5. 000% 113, 375 368, 375 481, 750

06/ 01/ 2041 107, 000 107, 000

12/ 01/ 2041 270, 000 5. 000% 107, 000 377,000 484, 000

06/01/ 2042 100,250 100,250

12/ 01/ 2042 310, 000 5. 000% 100, 250 410, 250 510, 500

06/ 01/ 2043 92, 500 92, 500

12/ 01/ 2043 325, 000 5. 000% 92,500 417,500 510,000

06/01/ 2044 84,375 84,375

12/ 01/ 2044 375, 000 5. 000% 84, 375 459, 375 543, 750

06/ 01/ 2045 75, 000 75, 000

12/ 01/ 2045 395, 000 5. 000% 75, 000 470, 000 545, 000

06/01/ 2046 65,125 65, 125

12/ 01/ 2046 445, 000 5. 000% 65, 125 510, 125 575, 250

06/ 01/ 2047 54, 000 54, 000

12/ 01/ 2047 470, 000 5. 000% 54, 000 524, 000 578, 000

06/01/ 2048 42,250 42,250

12/ 01/ 2048 525, 000 5. 000% 42, 250 567, 250 609, 500

06/ 01/ 2049 29, 125 29, 125

12/ 01/ 2049 550, 000 5. 000% 29, 125 579, 125 608, 250

06/01/ 2050 15, 375 15, 375

12/ 01/ 2050 615, 000 5. 000% 15, 375 630, 375 645, 750

6, 025,000 6, 978,250 13, 003,250 13, 003,250

Feb 6, 2020 5: 41 pm Prepared by D. A. Davidson & Co Quantitative Group- MK ( Redtail Ridge MD# 3 18 ( ): JFEB0620-20NRLF6J) 
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I) . 1 I) I% 1I) SO\ 

NET DEBT SERVICE

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

GENERAL OBLIGATION BONDS, SERIES 2020

30. 000 ( target) Mills

Non - Rated, 110x @ target, 2050 Final Maturity
Sized on Growth thru 2023) 

Preliminary -- for discussion only ] 

Capitalized

Period Total Interest Net

Ending Principal Interest Debt Service Fund Debt Service

12/ 01/ 2021 301, 250 301, 250 301, 250

12/ 01/ 2022 301, 250 301, 250 301, 250

12/ 01/ 2023 301, 250 301, 250 301, 250

12/ 01/ 2024 301, 250 301, 250 301, 250

12/ 01/ 2025 301, 250 301, 250 301, 250

12/ 01/ 2026 20, 000 301, 250 321, 250 321, 250

12/ 01/ 2027 20, 000 300, 250 320, 250 320, 250

12/ 01/ 2028 40, 000 299, 250 339, 250 339, 250

12/ 01/ 2029 45, 000 297, 250 342, 250 342, 250

12/ 01/ 2030 65, 000 295, 000 360, 000 360, 000

12/ 01/ 2031 70, 000 291, 750 361, 750 361, 750

12/ 01/ 2032 95, 000 288, 250 383, 250 383, 250

12/ 01/ 2033 100, 000 283, 500 383, 500 383, 500

12/ 01/ 2034 130, 000 278, 500 408, 500 408, 500

12/ 01/ 2035 135, 000 272, 000 407, 000 407, 000

12/ 01/ 2036 165, 000 265, 250 430, 250 430, 250

12/ 01/ 2037 175, 000 257, 000 432, 000 432, 000

12/ 01/ 2038 210, 000 248, 250 458, 250 458, 250

12/ 01/ 2039 220, 000 237, 750 457, 750 457, 750

12/ 01/ 2040 255, 000 226, 750 481, 750 481, 750

12/ 01/ 2041 270, 000 214, 000 484, 000 484, 000

12/ 01/ 2042 310, 000 200, 500 510, 500 510, 500

12/ 01/ 2043 325, 000 185, 000 510, 000 510, 000

12/ 01/ 2044 375, 000 168, 750 543, 750 543, 750

12/ 01/ 2045 395, 000 150, 000 545, 000 545, 000

12/ 01/ 2046 445, 000 130, 250 575, 250 575, 250

12/ 01/ 2047 470, 000 108, 000 578, 000 578, 000

12/ 01/ 2048 525, 000 84, 500 609, 500 609, 500

12/ 01/ 2049 550, 000 58, 250 608, 250 608, 250

12/ 01/ 2050 615, 000 30, 750 645, 750 645, 750

6, 025, 000 6, 978, 250 13, 003, 250 903, 750 12, 099, 500
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BOND SOLUTION

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

GENERAL OBLIGATION BONDS, SERIES 2020

30. 000 ( target) Mills

Non - Rated, 110x @ target, 2050 Final Maturity
Sized on Growth thru 2023) 

Preliminary -- for discussion only ] 

Period Proposed Proposed Debt Service Total Adj Revenue Unused Debt Sery

Ending Principal Debt Service Adjustments Debt Service Constraints Revenues Coverage

12/ 01/ 2021 301, 250 - 301, 250

12/ 01/ 2022 301, 250 - 301, 250

12/ 01/ 2023 301, 250 - 301, 250

12/ 01/ 2024 301, 250 301, 250 144, 601 - 156, 649 48. 00032% 

12/ 01/ 2025 301, 250 301, 250 385, 905 84, 655 128. 10110% 

12/ 01/ 2026 20, 000 321, 250 321, 250 409, 059 87, 809 127. 33349% 

12/ 01/ 2027 20, 000 320, 250 320, 250 409, 059 88, 809 127. 73109% 

12/ 01/ 2028 40, 000 339, 250 339, 250 433, 602 94, 352 127. 81204% 

12/ 01/ 2029 45, 000 342, 250 342, 250 433, 602 91, 352 126. 69170% 

12/ 01/ 2030 65, 000 360, 000 360, 000 459, 619 99, 619 127. 67181% 

12/ 01/ 2031 70, 000 361, 750 361, 750 459, 619 97, 869 127. 05418% 

12/ 01/ 2032 95, 000 383, 250 383, 250 487, 196 103, 946 127. 12214% 

12/ 01/ 2033 100, 000 383, 500 383, 500 487, 196 103, 696 127. 03927% 

12/ 01/ 2034 130, 000 408, 500 408, 500 516, 427 107, 927 126. 42040% 

12/ 01/ 2035 135, 000 407, 000 407, 000 516, 427 109, 427 126. 88633% 

12/ 01/ 2036 165, 000 430, 250 430, 250 547, 413 117, 163 127. 23137% 

12/ 01/ 2037 175, 000 432, 000 432, 000 547, 413 115, 413 126. 71597% 

12/ 01/ 2038 210, 000 458, 250 458, 250 580, 258 122, 008 126. 62472% 

12/ 01/ 2039 220, 000 457, 750 457, 750 580, 258 122, 508 126. 76303% 

12/ 01/ 2040 255, 000 481, 750 481, 750 615, 073 133, 323 127. 67478% 

12/ 01/ 2041 270, 000 484, 000 484, 000 615, 073 131, 073 127. 08125% 

12/ 01/ 2042 310, 000 510, 500 510, 500 651, 978 141, 478 127. 71354% 

12/ 01/ 2043 325, 000 510, 000 510, 000 651, 978 141, 978 127. 83875% 

12/ 01/ 2044 375, 000 543, 750 543, 750 691, 096 147, 346 127. 09817% 

12/ 01/ 2045 395, 000 545, 000 545, 000 691, 096 146, 096 126. 80666% 

12/ 01/ 2046 445, 000 575, 250 575, 250 732, 562 157, 312 127. 34673% 

12/ 01/ 2047 470, 000 578, 000 578, 000 732, 562 154, 562 126. 74084% 

12/ 01/ 2048 525, 000 609, 500 609, 500 776, 516 167, 016 127. 40210% 

12/ 01/ 2049 550, 000 608, 250 608, 250 776, 516 168, 266 127. 66392% 

12/ 01/ 2050 615, 000 645, 750 645, 750 823, 107 177, 357 127. 46523% 

6, 025, 000 13, 003, 250 903, 750 12, 099, 500 15, 155, 209 3, 055, 709
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SOURCES AND USES OF FUNDS

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

GENERAL OBLIGATION BONDS, SERIES 2023

30. 000 ( target) Mills

Non - Rated, 110x, 2053 Final Maturity

Wraps ( proposed) Series 2020, Growth thru 2026 Projections) 

Preliminary -- for discussion only ] 

Dated Date

Delivery Date

Sources: 

12/ 01/ 2023

12/ 01/ 2023

Bond Proceeds: 

Par Amount 6, 450, 000. 00

6, 450, 000. 00

Uses: 

Project Fund Deposits: 

Project Fund

Other Fund Deposits: 

Capitalized Interest Fund

Debt Service Reserve

Delivery Date Expenses: 
Cost of Issuance

Underwriter' s Discount

4, 429, 635. 42

967, 500. 00

623, 864. 58

1, 591, 364. 58

300, 000. 00

129, 000. 00

429, 000. 00

6, 450, 000. 00
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Bond Component

BOND SUMMARY STATISTICS

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

GENERAL OBLIGATION BONDS, SERIES 2023

30. 000 ( target) Mills

Non - Rated, 110x, 2053 Final Maturity

Wraps ( proposed) Series 2020, Growth thru 2026 Projections) 
Preliminary -- for discussion only ] 

Dated Date

Delivery Date
First Coupon

Last Maturity

Arbitrage Yield

True Interest Cost ( TIC) 

Net Interest Cost ( NIC) 

All - In TIC

Average Coupon

Average Life ( years) 
Weighted Average Maturity ( years) 
Duration of Issue ( years) 

Par Amount

Bond Proceeds

Total Interest

Net Interest

Bond Years from Dated Date

Bond Years from Delivery Date
Total Debt Service

Maximum Annual Debt Service

Average Annual Debt Service

Underwriter' s Fees ( per $ 1000) 
Average Takedown

Other Fee

12/ 01/ 2023

12/ 01/ 2023

06/ 01/ 2024

12/ 01/ 2053

5. 000000% 

5. 140588% 

5. 000000% 

5. 484369% 

5. 000000% 

26. 427

26. 427

14. 672

6, 450, 000. 00

6, 450, 000. 00

8, 522, 750. 00

8, 651, 750. 00

170, 455, 000. 00

170, 455, 000. 00

14, 972, 750. 00

1, 890, 000. 00

499, 091. 67

20. 000000

Total Underwriter' s Discount 20. 000000

Bid Price 98. 000000

Average

Par Average Average Maturity PV of 1 bp
Value Price Coupon Life Date change

Term Bond due 2053 6, 450, 000. 00 100. 000 5. 000% 26. 427 05/ 05/ 2050 9, 997. 50

6, 450, 000. 00 26. 427 9, 997. 50

Par Value

Accrued Interest

Premium ( Discount) 

Underwriter' s Discount

Cost of Issuance Expense

Other Amounts

TIC

6, 450, 000. 00

129, 000. 00

All - In Arbitrage

TIC Yield

6, 450, 000. 00 6, 450, 000. 00

129, 000. 00

300, 000. 00

Target Value 6, 321, 000. 00 6, 021, 000. 00 6, 450, 000. 00

Target Date 12/ 01/ 2023 12/ 01/ 2023 12/ 01/ 2023

Yield 5. 140588% 5. 484369% 5. 000000% 
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I] DAVIDSON

BOND DEBT SERVICE

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

GENERAL OBLIGATION BONDS, SERIES 2023

30. 000 ( target) Mills

Non -Rated, 110x, 2053 Final Maturity
Wraps ( proposed) Series 2020, Growth thru 2026 Projections) 

Preliminary -- for discussion only ] 

Annual

Period Debt Debt

Ending Principal Coupon Interest Service Service

06/ 01/ 2024 161, 250 161, 250

12/ 01/ 2024 161, 250 161, 250 322,500

06/01/ 2025 161, 250 161, 250

12/ 01/ 2025 161, 250 161, 250 322, 500

06/ 01/ 2026 161, 250 161, 250

12/ 01/ 2026 161, 250 161, 250 322,500

06/01/ 2027 161, 250 161, 250

12/ 01/ 2027 161, 250 161, 250 322, 500

06/ 01/ 2028 161, 250 161, 250

12/ 01/ 2028 161, 250 161, 250 322,500

06/01/ 2029 161, 250 161, 250

12/ 01/ 2029 161, 250 161, 250 322, 500

06/ 01/ 2030 161, 250 161, 250

12/ 01/ 2030 161, 250 161, 250 322,500

06/01/ 2031 161, 250 161, 250

12/ 01/ 2031 161, 250 161, 250 322, 500

06/ 01/ 2032 161, 250 161, 250

12/ 01/ 2032 5, 000 5. 000% 161, 250 166,250 327,500

06/01/ 2033 161, 125 161, 125

12/ 01/ 2033 5, 000 5. 000% 161, 125 166, 125 327, 250

06/ 01/ 2034 161, 000 161, 000

12/ 01/ 2034 20,000 5. 000% 161, 000 181, 000 342,000

06/01/ 2035 160,500 160,500

12/ 01/ 2035 25, 000 5. 000% 160, 500 185, 500 346, 000

06/ 01/ 2036 159, 875 159, 875

12/ 01/ 2036 45,000 5. 000% 159,875 204,875 364,750

06/01/ 2037 158,750 158,750

12/ 01/ 2037 45, 000 5. 000% 158, 750 203, 750 362, 500

06/ 01/ 2038 157, 625 157, 625

12/ 01/ 2038 70, 000 5. 000% 157,625 227,625 385,250

06/01/ 2039 155,875 155,875

12/ 01/ 2039 75, 000 5. 000% 155, 875 230, 875 386, 750

06/ 01/ 2040 154, 000 154, 000

12/ 01/ 2040 105,000 5. 000% 154,000 259,000 413,000

06/01/ 2041 151, 375 151, 375

12/ 01/ 2041 105, 000 5. 000% 151, 375 256, 375 407, 750

06/ 01/ 2042 148, 750 148, 750

12/ 01/ 2042 140,000 5. 000% 148, 750 288,750 437,500

06/01/ 2043 145,250 145,250

12/ 01/ 2043 145, 000 5. 000% 145, 250 290, 250 435, 500

06/ 01/ 2044 141, 625 141, 625

12/ 01/ 2044 180, 000 5. 000% 141, 625 321, 625 463,250

06/01/ 2045 137, 125 137, 125

12/ 01/ 2045 185, 000 5. 000% 137, 125 322, 125 459, 250

06/ 01/ 2046 132, 500 132, 500

12/ 01/ 2046 225, 000 5. 000% 132,500 357, 500 490,000

06/01/ 2047 126,875 126,875

12/ 01/ 2047 235, 000 5. 000% 126, 875 361, 875 488, 750

06/ 01/ 2048 121, 000 121, 000

12/ 01/ 2048 280, 000 5. 000% 121, 000 401, 000 522, 000

06/01/ 2049 114,000 114,000

12/ 01/ 2049 295, 000 5. 000% 114, 000 409, 000 523, 000

06/ 01/ 2050 106, 625 106, 625

12/ 01/ 2050 340, 000 5. 000% 106, 625 446, 625 553, 250

06/01/ 2051 98,125 98, 125

12/ 01/ 2051 1, 000, 000 5. 000% 98, 125 1, 098, 125 1, 196, 250

06/ 01/ 2052 73, 125 73, 125

12/ 01/ 2052 1, 125, 000 5. 000% 73, 125 1, 198, 125 1, 271, 250

06/01/ 2053 45,000 45,000

12/ 01/ 2053 1, 800, 000 5. 000% 45, 000 1, 845, 000 1, 890, 000

6, 450,000 8, 522,750 14, 972,750 14, 972,750
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i) 4 DAVIDSON

Period

Ending

NET DEBT SERVICE

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

GENERAL OBLIGATION BONDS, SERIES 2023

30. 000 ( target) Mills

Non - Rated, 110x, 2053 Final Maturity

Wraps ( proposed) Series 2020, Growth thru 2026 Projections) 

Preliminary -- for discussion only ] 

Principal

Capitalized

Total Debt Service Interest Net

Interest Debt Service Reserve Fund Debt Service

12/ 01/ 2024 322, 500 322, 500 322, 500

12/ 01/ 2025 322, 500 322, 500 322, 500

12/ 01/ 2026 322, 500 322, 500 322, 500

12/ 01/ 2027 322, 500 322, 500 322, 500. 00

12/ 01/ 2028 322, 500 322, 500 322, 500. 00

12/ 01/ 2029 322, 500 322, 500 322, 500. 00

12/ 01/ 2030 322, 500 322, 500 322, 500. 00

12/ 01/ 2031 322, 500 322, 500 322, 500. 00

12/ 01/ 2032 5, 000 322, 500 327, 500 327, 500. 00

12/ 01/ 2033 5, 000 322, 250 327, 250 327, 250. 00

12/ 01/ 2034 20, 000 322, 000 342, 000 342, 000. 00

12/ 01/ 2035 25, 000 321, 000 346, 000 346, 000. 00

12/ 01/ 2036 45, 000 319, 750 364, 750 364, 750. 00

12/ 01/ 2037 45, 000 317, 500 362, 500 362, 500. 00

12/ 01/ 2038 70, 000 315, 250 385, 250 385, 250. 00

12/01/ 2039 75, 000 311, 750 386, 750 386, 750. 00

12/ 01/ 2040 105, 000 308, 000 413, 000 413, 000. 00

12/ 01/ 2041 105, 000 302, 750 407, 750 407, 750. 00

12/ 01/ 2042 140, 000 297, 500 437, 500 437, 500. 00

12/ 01/ 2043 145, 000 290, 500 435, 500 435, 500. 00

12/ 01/ 2044 180, 000 283, 250 463, 250 463, 250. 00

12/ 01/ 2045 185, 000 274, 250 459, 250 459, 250. 00

12/ 01/ 2046 225, 000 265, 000 490, 000 490, 000. 00

12/ 01/ 2047 235, 000 253, 750 488, 750 488, 750. 00

12/ 01/ 2048 280, 000 242, 000 522, 000 522, 000. 00

12/ 01/ 2049 295, 000 228, 000 523, 000 523, 000. 00

12/ 01/ 2050 340, 000 213, 250 553, 250 553, 250. 00

12/ 01/ 2051 1, 000, 000 196, 250 1, 196, 250 1, 196, 250. 00

12/ 01/ 2052 1, 125, 000 146, 250 1, 271, 250 1, 271, 250. 00

12/ 01/ 2053 1, 800, 000 90, 000 1, 890, 000 623, 864. 58 1, 266, 135. 42

6, 450, 000 8, 522, 750 14, 972, 750 623, 864. 58 967, 500 13, 381, 385. 42
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I] DAVIDSON

BOND SOLUTION

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

GENERAL OBLIGATION BONDS, SERIES 2023

30. 000 ( target) Mills

Non -Rated, 110x, 2053 Final Maturity
Wraps ( proposed) Series 2020, Growth thru 2026 Projections) 

Preliminary -- for discussion only ] 

Period Proposed Proposed Debt Service Existing Total Adj Revenue Unused Debt Sery

Ending Principal Debt Service Adjustments Debt Service Debt Service Constraints Revenues Coverage

12/ 01/ 2024 322, 500 - 322, 500 301, 250 301, 250 144, 601 - 156, 649 48. 00032% 

12/ 01/ 2025 322, 500 - 322, 500 301, 250 301, 250 385, 905 84, 655 128. 10110% 

12/ 01/ 2026 322,500 - 322,500 321, 250 321, 250 409,059 87, 809 127. 33349% 

12/ 01/ 2027 322, 500 320, 250 642, 750 553, 660 - 89, 090 86. 13921% 

12/ 01/ 2028 322, 500 339, 250 661, 750 843, 127 181, 377 127. 40874% 

12/ 01/ 2029 322, 500 342, 250 664, 750 843, 127 178, 377 126. 83375% 

12/ 01/ 2030 322,500 360, 000 682,500 893,715 211, 215 130. 94725% 

12/ 01/ 2031 322, 500 361, 750 684, 250 893, 715 209, 465 130. 61235% 

12/ 01/ 2032 5, 000 327, 500 383, 250 710, 750 947, 338 236, 588 133. 28708% 

12/ 01/ 2033 5, 000 327, 250 383, 500 710, 750 947, 338 236, 588 133. 28708% 

12/ 01/ 2034 20,000 342,000 408, 500 750,500 1, 004, 178 253,678 133.80122% 

12/ 01/ 2035 25, 000 346, 000 407, 000 753, 000 1, 004, 178 251, 178 133. 35700% 

12/ 01/ 2036 45, 000 364, 750 430, 250 795, 000 1, 064, 429 269, 429 133. 89042% 

12/ 01/ 2037 45, 000 362, 500 432, 000 794, 500 1, 064, 429 269, 929 133. 97468% 

12/ 01/ 2038 70, 000 385,250 458,250 843,500 1, 128,295 284,795 133.76344% 

12/ 01/ 2039 75, 000 386, 750 457, 750 844, 500 1, 128, 295 283, 795 133. 60504% 

12/ 01/ 2040 105, 000 413, 000 481, 750 894, 750 1, 195, 992 301, 242 133. 66776% 

12/ 01/ 2041 105, 000 407, 750 484, 000 891, 750 1, 195, 992 304, 242 134. 11744% 

12/ 01/ 2042 140,000 437,500 510, 500 948,000 1, 267, 752 319,752 133.72909% 

12/ 01/ 2043 145, 000 435, 500 510, 000 945, 500 1, 267, 752 322, 252 134. 08269% 

12/ 01/ 2044 180, 000 463, 250 543, 750 1, 007, 000 1, 343, 817 336, 817 133. 44756% 

12/ 01/ 2045 185, 000 459, 250 545, 000 1, 004, 250 1, 343, 817 339, 567 133. 81299% 

12/ 01/ 2046 225,000 490,000 575,250 1, 065,250 1, 424,446 359, 196 133.71940% 

12/ 01/ 2047 235, 000 488, 750 578, 000 1, 066, 750 1, 424, 446 357, 696 133. 53137% 

12/ 01/ 2048 280, 000 522, 000 609, 500 1, 131, 500 1, 509, 913 378, 413 133. 44346% 

12/ 01/ 2049 295, 000 523, 000 608, 250 1, 131, 250 1, 509, 913 378, 663 133. 47295% 

12/ 01/ 2050 340, 000 553,250 645,750 1, 199,000 1, 600,507 401, 507 133.48686% 

12/ 01/ 2051 1, 000, 000 1, 196, 250 1, 196, 250 1, 600, 507 404, 257 133. 79373% 

12/ 01/ 2052 1, 125, 000 1, 271, 250 1, 271, 250 1, 696, 538 425, 288 133. 45431% 

12/ 01/ 2053 1, 800, 000 1, 890, 000 - 623, 865 1, 266, 135 1, 696, 538 430, 402 133. 99340% 

6, 450, 000 14, 972, 750 - 1, 591, 365 12, 099, 500 25, 480, 885 33, 333, 318 7, 852, 433

Feb 6, 2020 5: 45 pm Prepared by D. A. Davidson & Co Quantitative Group- MK ( Redtail Ridge MD# 3 18 ( ): JFEB0620-23NRLF6J) 

28



I). 1 I): I! tl) 5O\ 

SOURCES AND USES OF FUNDS

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

GENERAL OBLIGATION BONDS, SERIES 2028

30. 000 ( target) Mills

Non - Rated, 110x, 2058 Final Maturity

Wraps ( proposed) Series 2020 & 2023, Full Growth Projections) 

Preliminary -- for discussion only ] 

Dated Date

Delivery Date

Sources: 

12/ 01/ 2028

12/ 01/ 2028

Bond Proceeds: 

Par Amount 6, 855, 000. 00

6, 855, 000. 00

Uses: 

Project Fund Deposits: 

Project Fund

Other Fund Deposits: 

Capitalized Interest Fund

Debt Service Reserve

Delivery Date Expenses: 
Cost of Issuance

Underwriter' s Discount

4, 701, 000. 00

1, 028, 250. 00

685, 500. 00

1, 713, 750. 00

300, 000. 00

137, 100. 00

437, 100. 00

Other Uses of Funds: 

Rounding Amount 3, 150. 00

6, 855, 000. 00
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Bond Component

BOND SUMMARY STATISTICS

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

GENERAL OBLIGATION BONDS, SERIES 2028

30. 000 ( target) Mills

Non - Rated, 110x, 2058 Final Maturity

Wraps ( proposed) Series 2020 & 2023, Full Growth Projections) 

Preliminary -- for discussion only ] 

Dated Date

Delivery Date
First Coupon

Last Maturity

Arbitrage Yield

True Interest Cost ( TIC) 

Net Interest Cost ( NIC) 

All - In TIC

Average Coupon

Average Life ( years) 
Weighted Average Maturity ( years) 
Duration of Issue ( years) 

Par Amount

Bond Proceeds

Total Interest

Net Interest

Bond Years from Dated Date

Bond Years from Delivery Date
Total Debt Service

Maximum Annual Debt Service

Average Annual Debt Service

Underwriter' s Fees ( per $ 1000) 
Average Takedown

Other Fee

12/ 01/ 2028

12/ 01/ 2028

06/ 01/ 2029

12/ 01/ 2058

5. 000000% 

5. 134814% 

5. 000000% 

5. 444379% 

5. 000000% 

28. 347

28. 347

15. 299

6, 855, 000. 00

6, 855, 000. 00

9, 716, 000. 00

9, 853, 100. 00

194, 320, 000. 00

194, 320, 000. 00

16, 571, 000. 00

2, 252, 250. 00

552, 366. 67

20. 000000

Total Underwriter' s Discount 20. 000000

Bid Price 98. 000000

Average

Par Average Average Maturity PV of 1 bp
Value Price Coupon Life Date change

Term Bond due 2058 6, 855, 000. 00 100. 000 5. 000% 28. 347 04/ 06/ 2057 10, 625. 25

6, 855, 000. 00 28. 347 10, 625. 25

Par Value

Accrued Interest

Premium ( Discount) 

Underwriter' s Discount

Cost of Issuance Expense

Other Amounts

TIC

6, 855, 000. 00

137, 100. 00

All - In Arbitrage

TIC Yield

6, 855, 000. 00 6, 855, 000. 00

137, 100. 00

300, 000. 00

Target Value 6, 717, 900. 00 6, 417, 900. 00 6, 855, 000. 00

Target Date 12/ 01/ 2028 12/ 01/ 2028 12/ 01/ 2028

Yield 5. 134814% 5. 444379% 5. 000000% 
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1) 4 IMVIDSO1N

BOND DEBT SERVICE

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

GENERAL OBLIGATION BONDS, SERIES 2028

30. 000 ( target) Mills

Non -Rated, 110x, 2058 Final Maturity
Wraps ( proposed) Series 2020 & 2023, Full Growth Projections) 

Preliminary -- for discussion only ] 

Annual

Period Debt Debt

Ending Principal Coupon Interest Service Service

06/ 01/ 2029 171, 375 171, 375

12/ 01/ 2029 171, 375 171, 375 342,750

06/01/ 2030 171, 375 171, 375

12/ 01/ 2030 171, 375 171, 375 342, 750

06/ 01/ 2031 171, 375 171, 375

12/ 01/ 2031 171, 375 171, 375 342,750

06/01/ 2032 171, 375 171, 375

12/ 01/ 2032 171, 375 171, 375 342, 750

06/ 01/ 2033 171, 375 171, 375

12/ 01/ 2033 171, 375 171, 375 342,750

06/01/ 2034 171, 375 171, 375

12/ 01/ 2034 171, 375 171, 375 342, 750

06/ 01/ 2035 171, 375 171, 375

12/ 01/ 2035 171, 375 171, 375 342,750

06/01/ 2036 171, 375 171, 375

12/ 01/ 2036 171, 375 171, 375 342, 750

06/ 01/ 2037 171, 375 171, 375

12/ 01/ 2037 171, 375 171, 375 342,750

06/01/ 2038 171, 375 171, 375

12/ 01/ 2038 171, 375 171, 375 342, 750

06/ 01/ 2039 171, 375 171, 375

12/ 01/ 2039 171, 375 171, 375 342,750

06/01/ 2040 171, 375 171, 375

12/ 01/ 2040 171, 375 171, 375 342, 750

06/ 01/ 2041 171, 375 171, 375

12/ 01/ 2041 171, 375 171, 375 342,750

06/01/ 2042 171, 375 171, 375

12/ 01/ 2042 171, 375 171, 375 342,750

06/ 01/ 2043 171, 375 171, 375

12/ 01/ 2043 171, 375 171, 375 342,750

06/01/ 2044 171, 375 171, 375

12/ 01/ 2044 171, 375 171, 375 342, 750

06/ 01/ 2045 171, 375 171, 375

12/ 01/ 2045 171, 375 171, 375 342,750

06/01/ 2046 171, 375 171, 375

12/ 01/ 2046 171, 375 171, 375 342, 750

06/ 01/ 2047 171, 375 171, 375

12/ 01/ 2047 171, 375 171, 375 342,750

06/01/ 2048 171, 375 171, 375

12/ 01/ 2048 171, 375 171, 375 342, 750

06/ 01/ 2049 171, 375 171, 375

12/ 01/ 2049 171, 375 171, 375 342,750

06/01/ 2050 171, 375 171, 375

12/ 01/ 2050 171, 375 171, 375 342, 750

06/ 01/ 2051 171, 375 171, 375

12/ 01/ 2051 171, 375 171, 375 342, 750

06/01/ 2052 171, 375 171, 375

12/ 01/ 2052 171, 375 171, 375 342, 750

06/ 01/ 2053 171, 375 171, 375

12/ 01/ 2053 171, 375 171, 375 342, 750

06/01/ 2054 171, 375 171, 375

12/ 01/ 2054 1, 055, 000 5. 000% 171, 375 1, 226, 375 1, 397, 750

06/ 01/ 2055 145, 000 145, 000

12/ 01/ 2055 1, 105, 000 5. 000% 145, 000 1, 250, 000 1, 395, 000

06/01/ 2056 117,375 117,375

12/ 01/ 2056 1, 245, 000 5. 000% 117, 375 1, 362, 375 1, 479, 750

06/ 01/ 2057 86, 250 86, 250

12/ 01/ 2057 1, 305, 000 5. 000% 86, 250 1, 391, 250 1, 477, 500

06/01/ 2058 53,625 53, 625

12/ 01/ 2058 2, 145, 000 5. 000% 53, 625 2, 198, 625 2, 252, 250

6, 855,000 9, 716,000 16, 571, 000 16, 571, 000

Feb 6, 2020 5: 52 pm Prepared by D. A. Davidson & Co Quantitative Group- MK ( Redtail Ridge MD# 3 18 ( ): JFEB0620-28NRLF6J) 
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I). 1 I11% 1I) St1\ 

Period

Ending

NET DEBT SERVICE

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

GENERAL OBLIGATION BONDS, SERIES 2028

30. 000 ( target) Mills

Non - Rated, 110x, 2058 Final Maturity

Wraps ( proposed) Series 2020 & 2023, Full Growth Projections) 

Preliminary -- for discussion only ] 

Principal

Capitalized

Total Debt Service Interest Net

Interest Debt Service Reserve Fund Debt Service

12/ 01/ 2029 342, 750 342, 750 342, 750

12/ 01/ 2030 342, 750 342, 750 342, 750

12/ 01/ 2031 342, 750 342, 750 342, 750

12/ 01/ 2032 342, 750 342, 750 342, 750

12/ 01/ 2033 342, 750 342, 750 342, 750

12/ 01/ 2034 342, 750 342, 750 342, 750

12/ 01/ 2035 342, 750 342, 750 342, 750

12/ 01/ 2036 342, 750 342, 750 342, 750

12/ 01/ 2037 342, 750 342, 750 342, 750

12/ 01/ 2038 342, 750 342, 750 342, 750

12/ 01/ 2039 342, 750 342, 750 342, 750

12/ 01/ 2040 342, 750 342, 750 342, 750

12/ 01/ 2041 342, 750 342, 750 342, 750

12/ 01/ 2042 342, 750 342, 750 342, 750

12/ 01/ 2043 342, 750 342, 750 342, 750

12/ 01/ 2044 342, 750 342, 750 342, 750

12/ 01/ 2045 342, 750 342, 750 342, 750

12/ 01/ 2046 342, 750 342, 750 342, 750

12/ 01/ 2047 342, 750 342, 750 342, 750

12/ 01/ 2048 342, 750 342, 750 342, 750

12/ 01/ 2049 342, 750 342, 750 342, 750

12/ 01/ 2050 342, 750 342, 750 342, 750

12/ 01/ 2051 342, 750 342, 750 342, 750

12/ 01/ 2052 342, 750 342, 750 342, 750

12/ 01/ 2053 342, 750 342, 750 342, 750

12/ 01/ 2054 1, 055, 000 342, 750 1, 397, 750 1, 397, 750

12/ 01/ 2055 1, 105, 000 290, 000 1, 395, 000 1, 395, 000

12/ 01/ 2056 1, 245, 000 234, 750 1, 479, 750 1, 479, 750

12/ 01/ 2057 1, 305, 000 172, 500 1, 477, 500 1, 477, 500

12/ 01/ 2058 2, 145, 000 107, 250 2, 252, 250 685, 500 1, 566, 750

6, 855, 000 9, 716, 000 16, 571, 000 685, 500 1, 028, 250 14, 857, 250

Feb 6, 2020 5: 52 pm Prepared by D. A. Davidson & Co Quantitative Group- MK ( Redtail Ridge MD# 3 18 ( ): JFEB0620- 28NRLF6J) 
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I] DAVIDSON

BOND SOLUTION

REDTAIL RIDGE METROPOLITAN DISTRICT # 3

GENERAL OBLIGATION BONDS, SERIES 2028

30. 000 ( target) Mills

Non -Rated, 110x, 2058 Final Maturity
Wraps ( proposed) Series 2020 & 2023, Full Growth Projections) 

Preliminary -- for discussion only ] 

Period Proposed Proposed Debt Service Existing Total Adj Revenue Unused Debt Sery

Ending Principal Debt Service Adjustments Debt Service Debt Service Constraints Revenues Coverage

12/ 01/ 2029 342, 750 - 342, 750 664, 750 664, 750 843, 127 178, 377 126. 83375% 

12/ 01/ 2030 342, 750 - 342, 750 682, 500 682, 500 893, 715 211, 215 130. 94725% 

12/ 01/ 2031 342,750 - 342,750 684, 250 684,250 984, 091 299, 841 143. 82033% 

12/ 01/ 2032 342, 750 710, 750 1, 053, 500 1, 224, 390 170, 890 116. 22115% 

12/ 01/ 2033 342, 750 710, 750 1, 053, 500 1, 224, 390 170, 890 116. 22115% 

12/ 01/ 2034 342, 750 750, 500 1, 093, 250 1, 297, 853 204, 603 118. 71513% 

12/ 01/ 2035 342,750 753, 000 1, 095,750 1, 297,853 202, 103 118. 44428% 

12/ 01/ 2036 342, 750 795, 000 1, 137, 750 1, 375, 724 237, 974 120. 91623% 

12/ 01/ 2037 342, 750 794, 500 1, 137, 250 1, 375, 724 238, 474 120. 96939% 

12/ 01/ 2038 342, 750 843, 500 1, 186, 250 1, 458, 268 272, 018 122. 93090% 

12/ 01/ 2039 342,750 844, 500 1, 187,250 1, 458,268 271, 018 122.82736% 

12/ 01/ 2040 342, 750 894, 750 1, 237, 500 1, 545, 764 308, 264 124. 91022% 

12/ 01/ 2041 342, 750 891, 750 1, 234, 500 1, 545, 764 311, 264 125. 21376% 

12/ 01/ 2042 342, 750 948, 000 1, 290, 750 1, 638, 510 347, 760 126. 94246% 

12/ 01/ 2043 342,750 945,500 1, 288,250 1, 638,510 350,260 127. 18880% 

12/ 01/ 2044 342, 750 1, 007, 000 1, 349, 750 1, 736, 820 387, 070 128. 67719% 

12/ 01/ 2045 342, 750 1, 004, 250 1, 347, 000 1, 736, 820 389, 820 128. 93989% 

12/ 01/ 2046 342, 750 1, 065, 250 1, 408, 000 1, 841, 030 433, 030 130. 75494% 

12/ 01/ 2047 342,750 1, 066, 750 1, 409,500 1, 841, 030 431, 530 130.61579% 

12/ 01/ 2048 342, 750 1, 131, 500 1, 474, 250 1, 951, 491 477, 241 132. 37180% 

12/ 01/ 2049 342, 750 1, 131, 250 1, 474, 000 1, 951, 491 477, 491 132. 39426% 

12/ 01/ 2050 342, 750 1, 199, 000 1, 541, 750 2, 068, 581 526, 831 134. 17096% 

12/ 01/ 2051 342,750 1, 196, 250 1, 539,000 2, 068,581 529,581 134.41071% 

12/ 01/ 2052 342, 750 1, 271, 250 1, 614, 000 2, 192, 696 578, 696 135. 85475% 

12/ 01/ 2053 342, 750 1, 266, 135 1, 608, 885 2, 192, 696 583, 810 136. 28663% 

12/ 01/ 2054 1, 055, 000 1, 397, 750 1, 397, 750 2, 324, 257 926, 507 166. 28563% 

12/ 01/ 2055 1, 105,000 1, 395,000 1, 395,000 2, 324,257 929,257 166.61343% 

12/ 01/ 2056 1, 245, 000 1, 479, 750 1, 479, 750 2,463, 713 983, 963 166. 49521% 

12/ 01/ 2057 1, 305, 000 1, 477, 500 1, 477, 500 2,463, 713 986, 213 166. 74875% 

12/ 01/ 2058 2, 145, 000 2, 252, 250 - 685, 500 1, 566, 750 2, 611, 536 1, 044, 786 166. 68490% 

6, 855, 000 16, 571, 000 - 1, 713, 750 23, 252, 635 38, 109, 885 51, 570, 662 13, 460, 777

Feb 6, 2020 5: 52 pm Prepared by D. A. Davidson & Co Quantitative Group- MK ( Redtail Ridge MD# 3 18 ( ): JFEB0620-28NRLF6J) 
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YEAR

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

Development Projection ( Rolling Growth) at 30. 000 ( target) Mills for Debt Service

Series 2020, Series 2028 & Series 2038, General Obligation Bonds, Non - Rated, 110x @ target

11 \ 111. 5 1115111

Residential »»»» < Platted/ Developed Lots> ««««« Commercial »»»»» 

Mkt Value As' ed Value" As' ed Value Mkt Value As' ed Value District District District

Biennial @ 7. 15% @ 29. 00% Biennial @ 29.00% Total D/ S Mill Levy D/S Mill Levy S. O. Taxes

Total Reasses' mt Cumulative of Market Cumulative of Market Total Comm' I Total Hotel Reasses' mt Cumulative of Market Assessed [ 30. 000 Target] Collections Collected

Res' I Units @ 6. 0 % Market Value ( 2- yr lag) Market Value ( 2- yr lag) Sq. Ft. Rooms @ 6. 0% Market Value ( 2- yr lag) Value [ 50. 000 Cap] @ 98% @ 6% 

Total

Available

Revenue

2019

2020

2021

2022

2023

2024

2025

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

2036

2037

2038

2039

2040

2041

2042

2043

2044

2045

2046

2047

2048

2049

2050

2051

2052

2053

2054

2055

2056

2057

2058

2059

O 0 0 0 0 0 0 0 0 0 0. 000 0 0

O 0 0 0 0 0 0 0 0 0 0 0 30. 000 0 0

O 0 0 0 0 0 0 0 0 0 30.000 0 0

O 0 0 0 21, 910, 000 0 0 0 0 0 0 0 30. 000 0 0

300 113, 655,377 0 0 0 310, 000 240 123,505,509 0 0 30.000 0 0

O 6, 819, 323 120,474,699 0 10, 500,000 6, 353,900 0 0 7,410,331 130,915,840 0 6,353,900 30.000 186, 805 11, 208

300 238, 721, 753 8, 126, 359 0 0 0 0 130, 915, 840 35, 816, 598 43, 942, 957 30. 000 1, 291, 923 77, 515

O 14, 323, 305 253,045,059 8, 613, 941 18, 075,000 3, 045,000 0 0 7, 854,950 138,770,790 37, 965,594 49,624,535 30.000 1, 458,961 87, 538

O 253, 045, 059 17, 068, 605 0 0 605, 000 0 350, 548, 224 37, 965, 594 55, 034, 199 30. 000 1, 618, 005 97, 080

O 15, 182, 704 268,227,762 18, 092, 722 0 5, 241, 750 0 0 21, 032,893 371, 581, 117 40, 243,529 63,578, 001 30.000 1, 869, 193 112, 152

O 268,227,762 18, 092, 722 0 0 0 0 371, 581, 117 101, 658,985 119,751, 707 30.000 3, 520,700 211, 242

O 16, 093, 666 284, 321, 428 19, 178, 285 0 0 0 0 22, 294, 867 393, 875, 984 107, 758, 524 126, 936, 809 30. 000 3, 731, 942 223, 917

O 284, 321, 428 19, 178, 285 25, 700,000 0 0 0 393,875,984 107, 758,524 126,936,809 30.000 3, 731, 942 223,917

300 17, 059, 286 437, 209, 410 20, 328, 982 0 0 510, 000 0 23, 632, 559 614, 136, 751 114, 224, 035 134, 553, 017 30. 000 3, 955, 859 237, 352

O 437,209,410 20,328, 982 0 7,453,000 0 0 614, 136, 751 114, 224,035 142, 006,017 30.000 4, 174, 977 250,499

O 26,232, 565 463,441, 974 31, 260,473 0 0 0 0 36, 848,205 650,984,956 178, 099,658 209,360, 131 30.000 6, 155, 188 369, 311

O 463, 441, 974 31, 260, 473 0 0 0 0 650, 984, 956 178, 099, 658 209, 360, 131 30. 000 6, 155, 188 369, 311

O 27,806, 518 491, 248,493 33, 136, 101 0 0 0 0 39, 059,097 690,044,053 188, 785,637 221, 921, 738 30.000 6, 524,499 391, 470

O 491, 248, 493 33, 136, 101 0 0 0 0 690, 044, 053 188, 785, 637 221, 921, 738 30. 000 6, 524, 499 391, 470

O 29,474, 910 520,723,402 35, 124, 267 0 0 0 0 41, 402,643 731, 446,696 200, 112, 775 235,237,043 30.000 6, 915,969 414,958

O 520,723,402 35, 124, 267 11, 725,000 0 0 0 731, 446,696 200, 112, 775 235,237,043 30.000 6, 915,969 414,958

O 31, 243, 404 551, 966, 807 37, 231, 723 0 0 395, 000 0 43, 886, 802 953, 045, 377 212, 119, 542 249, 351, 265 30. 000 7, 330, 927 439, 856

O 551, 966,807 37, 231, 723 0 3,400,250 0 0 953,045,377 212, 119, 542 252, 751, 515 30.000 7, 430,895 445,854

O 33, 118, 008 585, 084, 815 39, 465, 627 0 0 0 0 57, 182, 723 1, 010, 228, 100 276, 383, 159 315, 848, 786 30. 000 9, 285, 954 557, 157

585,084,815 39, 465, 627 0 0 1, 010,228, 100 276, 383, 159 315,848,786 30.000 9, 285,954 557, 157

35, 105, 089 620, 189, 904 41, 833, 564 0 0 60, 613,686 1, 070, 841, 786 292, 966, 149 334,799,713 30.000 9, 843, 112 590,587

620, 189, 904 41, 833, 564 0 0 1, 070, 841, 786 292, 966, 149 334,799,713 30.000 9, 843, 112 590,587

37, 211, 394 657,401, 298 44, 343, 578 0 0 64, 250, 507 1, 135,092, 293 310, 544, 118 354, 887, 696 30. 000 10, 433,698 626, 022

657,401, 298 44,343, 578 0 0 1, 135,092,293 310, 544, 118 354,887,696 30.000 10, 433,698 626,022

39, 444, 078 696,845,376 47, 004, 193 0 0 68, 105, 538 1, 203, 197, 830 329, 176, 765 376, 180, 958 30.000 11, 059, 720 663,583

696,845,376 47,004, 193 0 0 1, 203, 197, 830 329, 176, 765 376, 180,958 30. 000 11, 059,720 663, 583

41, 810, 723 738, 656, 098 49, 824, 444 0 0 72, 191, 870 1, 275, 389, 700 348, 927, 371 398, 751, 815 30. 000 11, 723, 303 703, 398

738, 656, 098 49,824,444 0 0 1, 275, 389, 700 348, 927, 371 398, 751, 815 30. 000 11, 723, 303 703,398

44,319, 366 782,975,464 52, 813, 911 0 0 76, 523,382 1, 351, 913,082 369, 863,013 422,676,924 30.000 12, 426,702 745,602

782, 975, 464 52, 813, 911 0 0 1, 351, 913, 082 369, 863, 013 422, 676, 924 30.000 12, 426, 702 745, 602

46,978, 528 829,953,992 55, 982, 746 0 0 81, 114,785 1, 433,027,867 392, 054,794 448,037,540 30.000 13, 172, 304 790,338

829, 953, 992 55, 982, 746 0 0 1, 433, 027, 867 392, 054, 794 448, 037, 540 30.000 13, 172, 304 790, 338

49, 797, 240 879, 751, 232 59, 341, 710 0 0 85, 981, 672 1, 519,009,539 415, 578, 081 474, 919, 792 30. 000 13, 962, 642 837,759

879, 751, 232 59, 341, 710 0 0 1, 519,009,539 415, 578, 081 474,919,792 30.000 13, 962,642 837,759

52, 785, 074 932, 536, 306 62, 902, 213 0 0 91, 140, 572 1, 610, 150, 111 440, 512, 766 503, 414, 979 30.000 14, 800, 400 888, 024

932,536,306 62,902, 213 0 0 1, 610, 150, 111 440, 512,766 503,414, 979 30. 000 14, 800,400 888,024

900 564,805, 179

RAR @ 7. 20 % in 2019; Assumes 7. 15 % thereafter

1, 820, 000 240 900, 527, 082 292, 909, 112 17, 574, 547

0

0

0

0

0

198,013

1, 369, 438

1, 546,499

1, 715, 086

1, 981, 345

3,731, 942

3, 955, 859

3,955,859

4, 193, 210

4,425,476

6,524,499

6, 524, 499

6,915,969

6, 915, 969

7,330,927

7,330,927

7, 770, 783

7,876,748

9, 843, 112

9,843, 112

10,433,698

10, 433, 698

11, 059,720

11, 059,720

11, 723, 303

11, 723,303

12, 426, 702

12, 426, 702

13, 172, 304

13, 172, 304

13,962, 642

13, 962, 642

14, 800, 400

14,800,400

15, 688, 424

15,688,424

310,483,659

2/ 7/ 2020 N RRMD# 4 Fin Plan 20.xlsx
Prepared by D. A. Davidson & Co. 

SP Fin Plan 30 Draft For discussion purposes only. 
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YEAR

2019

2020

2021

2022

2023

2024

2025

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

2036

2037

2038

2039

2040

2041

2042

2043

2044

2045

2046

2047

2048

2049

2050

2051

2052

2053

2054

2055

2056

2057

2058

2059

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

Development Projection ( Rolling Growth) at 30. 000 ( target) Mills for Debt Service

Series 2020, Series 2028 & Series 2038, General Obligation Bonds, Non - Rated, 110x @ target

Total Par: 145, 020, 000

Net Available

for Debt Svc

Series 2020

29, 925, 000 Par

Net $ 21. 795 MM] 

Net Debt

Service

Ser. 2028

46, 000, 000 Par

Net $ 33.362 MM] 

Net Debt

Service

Ser. 2038

69, 095, 000 Par

Net $ 50. 136 MM] 

Net Debt

Service

Total

Net Debt

Service

Annual

Surplus

Total Project: 

Surplus

Release

to $ 29, 004, 000

105, 293, 414

Cumulative

Surplus* 

29,004, 000 Target

0 0 n/ a

0 0 0 0 2, 743, 000

0 0 0 0 0 2, 743,000

0 0 0 0 0 2, 743, 000

0 0 0 0 0 2, 743,000

198, 013 1, 496,250 1, 496,250 1, 298,237) 0 1, 444,763

1, 369, 438 1, 496, 250 1, 496, 250 126, 812) 0 1, 317, 951

1, 546,499 1, 496,250 1, 496,250 50,249 0 1, 368,200

1, 715, 086 1, 556, 250 1, 556, 250 158, 836 0 1, 527, 036

1, 981, 345 1, 648,250 0 1, 648,250 333,095 0 1, 860, 131

3, 731, 942 1, 650,500 0 1, 650,500 2, 081, 442 0 3, 941, 573

3, 955, 859 1, 747, 250 0 1, 747, 250 2, 208, 609 0 6, 150, 182

3, 955,859 1, 748,750 0 1, 748,750 2, 207, 109 0 8, 357,290

4, 193, 210 1, 854, 500 2, 300, 000 4, 154, 500 38, 710 0 8, 396, 001

4, 425,476 1, 854,250 2, 300,000 4, 154,250 271, 226 0 8, 667,226

6, 524,499 1, 968,000 2, 300,000 4,268,000 2, 256,499 0 10, 923,725

6, 524, 499 1, 965, 000 2, 300, 000 4, 265, 000 2, 259, 499 0 13, 183, 224

6, 915,969 2,085,750 2, 300,000 4,385,750 2, 530,219 0 15, 713,443

6, 915, 969 2, 084, 000 2, 300, 000 4, 384, 000 2, 531, 969 0 18, 245, 413

7, 330,927 2,210,500 2, 300,000 0 4,510,500 2, 820,427 0 21, 065,840

7, 330,927 2,208,750 2, 300,000 0 4,508,750 2, 822, 177 0 23, 888,017

7, 770, 783 2, 339, 750 2, 300, 000 0 4, 639, 750 3, 131, 033 0 27, 019, 050

7, 876,748 2,341, 750 2, 300,000 0 4,641, 750 3, 234,998 1, 250, 048 29, 004,000

9, 843, 112 2, 480, 750 2, 300, 000 4, 364, 750 9, 145, 500 697, 612 697, 612 29, 004, 000

9, 843, 112 2,484,750 2, 300,000 4,364,250 9, 149,000 694, 112 694, 112 29, 004,000

10, 433,698 2,630,000 2, 300,000 4,766,500 9, 696,500 737, 198 737, 198 29, 004,000

10, 433,698 2,629,250 2, 300,000 4,766,250 9, 695,500 738, 198 738, 198 29, 004,000

11, 059, 720 2, 789, 250 2, 410, 000 5, 077, 500 10, 276,750 782, 970 782, 970 29, 004, 000

11, 059,720 2,791, 750 2,404,500 5, 079,500 10,275,750 783,970 783, 970 29, 004,000

11, 723,303 2,959,000 2, 549,000 5, 386,750 10, 894, 750 828,553 828, 553 29, 004,000

11, 723,303 2,957,500 2, 551, 000 5, 383,750 10, 892,250 831, 053 831, 053 29, 004,000

12, 426, 702 5, 880, 000 2,262, 250 3,405, 000 11, 547, 250 879, 452 879, 452 29, 004, 000

12, 426, 702 0 5, 842, 250 5, 704, 000 11, 546,250 880, 452 880,452 29, 004, 000

13, 172, 304 0 6, 188,250 6, 051, 500 12,239,750 932,554 932, 554 29, 004,000

13, 172, 304 0 6, 188, 000 6, 054, 250 12,242, 250 930, 054 930, 054 29, 004, 000

13, 962,642 0 6, 562,500 6,413,250 12, 975,750 986,892 986, 892 29, 004,000

13, 962, 642 0 6, 562, 500 6,410, 250 12, 972, 750 989, 892 989, 892 29, 004, 000

14, 800,400 0 6, 955, 250 6, 797, 000 13, 752,250 1, 048, 150 1, 048, 150 29, 004,000

14, 800,400 0 6,955,500 6,798,500 13, 754,000 1, 046,400 1, 046,400 29, 004,000

15, 688, 424 0 7, 373, 656 7,202, 500 14, 576, 156 1, 112, 268 1, 112, 268 29, 004, 000

15, 688,424 0 0 14, 578,750 14, 578,750 1, 109,674 30, 113, 674 0

310, 483,659 61, 354,250 97, 004,656 108,604,250 266,963,156 43, 520,502 46,263, 502

NFeb0620 20nrIf5N] NFeb0620 28nrIf5N] NFeb0620 38nrIf6N] 

1 1 \ I 1 t. t I I is l

Senior Senior Cov. of Net DS: Cov. of Net DS: 

Debt/ Debt/ @ 30. 00 Target @ 50. 00 Cap

Assessed Act' I Value

Ratio Ratio

n/ a n/ a 0. 0% 0. 0% 

n/ a n/ a 0. 0% 0. 0% 

n/ a n/ a 0. 0% 0. 0% 

471% 11% 0. 0% 0. 0% 

68% 8% 13. 2% 22. 1% 

60% 7% 91. 5% 152. 5% 

54 % 5% 103. 4% 172. 3% 

47 % 5% 110. 2% 183. 7% 

63 % 12% 120. 2% 200. 3% 

60% 11% 226. 1% 376. 8% 

59%,) 11% 226. 4 % 377. 3% 

56 % 7% 226. 2 % 377. 0% 

53 % 7% 100. 9 % 168. 2% 

35% 7% 106. 5% 177. 5% 

35% 7% 152. 9% 254. 8% 

33% 6% 153. 0% 255. 0% 

33% 6% 157. 7% 262. 8% 

30% 6% 157. 8% 262. 9% 

59% 11% 162. 5% 270. 9% 

56% 9% 162. 6% 271. 0% 

54% 9% 167. 5% 279. 1% 

43% 9% 169. 7% 282. 8% 

42% 8% 107. 6% 179. 4% 

39% 8% 107. 6% 179. 3% 

38% 8% 107. 6% 179. 3% 

35% 7% 107. 6% 179. 4% 

34% 7% 107. 6% 179. 4% 

31% 6% 107. 6% 179. 4% 

30% 6% 107. 6% 179. 3% 

27% 5% 107. 6% 179. 4% 

25% 5% 107. 6% 179. 4% 

22% 4% 107. 6% 179. 4% 

20% 4% 107. 6% 179. 4% 

17% 3% 107. 6% 179. 3% 

15% 3% 107. 6% 179. 3% 

13% 2% 107. 6% 179. 4% 

10% 2% 107. 6% 179. 4% 

7% 1% 107. 6% 179. 3% 

4% 1% 107. 6% 179. 4% 

0% 0% 107. 6% 179. 4% 

j Assumes $2.743M Deposit @ Closing ( tbd) - 2020

2/ 7/ 2020 N RRMD# 4 Fin Plan 20.xlsx
Prepared by D. A. Davidson & Co. 

SP Fin Plan 30 Draft For discussion purposes only. 
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YEAR

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

Operations Revenue and Expense Projection

Total

Assessed

value

Total S. O. Taxes Total

Oper' ns Collections Collected Available

MITI Levy @98% @6% For O& M

Total

Mills

2019

2020 0 5. 000 0 0 0 35. 000

2021 0 5.000 0 0 0 35.000

2022 0 5. 000 0 0 0 35. 000

2023 0 5.000 0 0 0 35.000

2024 6, 353, 900 5.000 31, 134 1, 868 33, 002 35.000

2025 43, 942, 957 5. 000 215, 320 12, 919 228, 240 35. 000

2026 49,624, 535 5.000 243, 160 14, 590 257, 750 35.000

2027 55, 034, 199 5. 000 269, 668 16, 180 285, 848 35. 000

2028 63,578, 001 5.000 311, 532 18, 692 330,224 35.000

2029 119,751, 707 5.000 586,783 35,207 621, 990 35.000

2030 126, 936, 809 5. 000 621, 990 37, 319 659, 310 35. 000

2031 126,936, 809 5.000 621, 990 37,319 659, 310 35.000

2032 134, 553, 017 5. 000 659, 310 39, 559 698, 868 35. 000

2033 142, 006,017 5.000 695,829 41, 750 737,579 35.000

2034 209,360, 131 5.000 1, 025,865 61, 552 1, 087,417 35.000

2035 209, 360, 131 5. 000 1, 025, 865 61, 552 1, 087, 417 35. 000

2036 221, 921, 738 5.000 1, 087,417 65,245 1, 152, 662 35.000

2037 221, 921, 738 5. 000 1, 087, 417 65, 245 1, 152, 662 35. 000

2038 235,237,043 5.000 1, 152,662 69, 160 1, 221, 821 35.000

2039 235,237,043 5.000 1, 152,662 69, 160 1, 221, 821 35.000

2040 249, 351, 265 5. 000 1, 221, 821 73, 309 1, 295, 130 35. 000

2041 252,751, 515 5.000 1, 238,482 74,309 1, 312, 791 35.000

2042 315, 848, 786 5. 000 1, 547, 659 92, 860 1, 640, 519 35. 000

2043 315,848, 786 5.000 1, 547,659 92,860 1, 640,519 35.000

2044 334,799, 713 5.000 1, 640,519 98,431 1, 738,950 35.000

2045 334,799, 713 5.000 1, 640, 519 98, 431 1, 738, 950 35.000

2046 354, 887, 696 5. 000 1, 738,950 104, 337 1, 843,287 35. 000

2047 354,887,696 5.000 1, 738,950 104,337 1, 843,287 35.000

2048 376, 180, 958 5.000 1, 843, 287 110, 597 1, 953, 884 35.000

2049 376, 180, 958 5. 000 1, 843,287 110,597 1, 953,884 35. 000

2050 398, 751, 815 5.000 1, 953, 884 117, 233 2, 071, 117 35.000

2051 398, 751, 815 5. 000 1, 953,884 117,233 2, 071, 117 35. 000

2052 422, 676, 924 5.000 2,071, 117 124, 267 2, 195, 384 35.000

2053 422, 676, 924 5.000 2, 071, 117 124,267 2, 195, 384 35. 000

2054 448,037, 540 5. 000 2, 195,384 131, 723 2, 327, 107 35.000

2055 448, 037, 540 5.000 2, 195, 384 131, 723 2, 327, 107 35. 000

2056 474, 919, 792 5. 000 2,327, 107 139, 626 2, 466, 733 35. 000

2057 474,919, 792 5.000 2,327, 107 139,626 2,466,733 35.000

2058 503, 414, 979 5.000 2,466, 733 148, 004 2, 614, 737 35. 000

2059 503,414, 979 5. 000 2,466,733 148,004 2,614,737 35.000

48,818, 185 2,929, 091 51, 747, 276

Prepared by D. A. Davidson & Co. 
2/ 7/ 2020 N RRMD# 4 Fin Plan 20.xlsx SP Fin Plan 30 Draft: For discussion purposes only. 
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uA DAVIDSON

Product Type

MV$ (' 19) 

2017

2018

2019

2020

2021

2022

2023

2024

2025

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

2036

2037

2038

2039

2040

2041

2042

MV @ Full Buildoul
base prices;un- infl.) 

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

Development Summary
Development Projection -- Buildout Plan ( updated 1/ 12/ 20) 

Multifamily

350, 000

300

300

300

900

315, 000, 000

Res' I Totals

300

300

300

900

315, 000, 000

Commercial Development

Retail I Office I Retail II Office II Retail III Office III Retail IV Office IV Hotel I

250/ sf 300/sf 250/ sf 300/sf 250/ sf 300/sf 250/ sf 300/sf 90, 000/ Rm

10, 000 300, 000 240

15,000 590, 000

20, 000 490,000

25, 000 370, 000

10, 000 300, 000

2, 500, 000 $ 90, 000, 000

notes: 

Platted/ Dev Lots = 10% MV; one-yr prior
Base MV $ inflated 2% per annum

Base Sales $ inflated 1 % per annum; Haircut for Sales: 50% ( Yr1), 75% ( Yr2), 100% ( Yr3 fwd) 
Hotel Occupancy: 50% ( Yr1), ramping up to 70% at stabilazation

15,000 590, 000

3, 750, 000 $ 177, 000, 000

20, 000 490,000

5, 000, 000 $ 147, 000,000

25,000 370, 000 240

6,250, 000 $ 111, 000, 000 $ 21, 600,000

Comm' I Totals* 

310, 000

605,000

510, 000

395,000

1, 820,000

564,100, 000

Not incl. Hotels; presented in Rooms

2/6/2020 N RRMD# 4 Fin Plan 20.xlsx Dev Summary Prepared by D. A. Davidson & Co. 
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I) . 1 I1: 1% 1115O\ 

SOURCES AND USES OF FUNDS

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

GENERAL OBLIGATION BONDS, SERIES 2020

30. 000 ( target) Mills

Non - Rated, 110x @ target, 2050 Final Maturity
Sized on Growth thru 2025) 

Preliminary -- for discussion only ] 

Dated Date

Delivery Date

Sources: 

12/ 01/ 2020

12/ 01/ 2020

Bond Proceeds: 

Par Amount 29, 925, 000. 00

29, 925, 000. 00

Uses: 

Project Fund Deposits: 

Project Fund 21, 794, 750. 00

Other Fund Deposits: 

Capitalized Interest Fund 4, 488, 750. 00

Delivery Date Expenses: 
Cost of Issuance

Underwriter' s Discount

300, 000. 00

598, 500. 00

898, 500. 00

Other Uses of Funds: 

Deposit to Surplus Fund ( New) 2, 743, 000. 00

29, 925, 000. 00

Feb 6, 2020 1: 38 pm Prepared by D. A. Davidson & Co Quantitative Group- MK ( Redtail Ridge MD#4 18 ( ): NFEB0620- 20NRLF5N) 
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Il. 1 1): I%1I) SO\ 

Bond Component

BOND SUMMARY STATISTICS

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

GENERAL OBLIGATION BONDS, SERIES 2020

30. 000 ( target) Mills

Non - Rated, 110x @ target, 2050 Final Maturity
Sized on Growth thru 2025) 

Preliminary -- for discussion only ] 

Dated Date

Delivery Date
First Coupon

Last Maturity

Arbitrage Yield

True Interest Cost ( TIC) 

Net Interest Cost ( NIC) 

All - In TIC

Average Coupon

Average Life ( years) 
Weighted Average Maturity ( years) 
Duration of Issue ( years) 

Par Amount

Bond Proceeds

Total Interest

Net Interest

Bond Years from Dated Date

Bond Years from Delivery Date
Total Debt Service

Maximum Annual Debt Service

Average Annual Debt Service

Underwriter' s Fees ( per $ 1000) 
Average Takedown

Other Fee

12/ 01/ 2020

12/ 01/ 2020

06/ 01/ 2021

12/ 01/ 2050

5. 000000% 

5. 148829% 

5. 000000% 

5. 225096% 

5. 000000% 

24. 005

24. 005

13. 861

29, 925, 000. 00

29, 925, 000. 00

35, 918, 000. 00

36, 516, 500. 00

718, 360, 000. 00

718, 360, 000. 00

65, 843, 000. 00

5, 880, 000. 00

2, 194, 766. 67

20. 000000

Total Underwriter' s Discount 20. 000000

Bid Price 98. 000000

Average

Par Average Average Maturity PV of 1 bp
Value Price Coupon Life Date change

Term Bond due 2050 29, 925, 000. 00 100. 000 5. 000% 24. 005 12/ 02/ 2044 46, 383. 75

29, 925, 000. 00 24. 005 46, 383. 75

Par Value

Accrued Interest

Premium ( Discount) 

Underwriter' s Discount

Cost of Issuance Expense

Other Amounts

TIC

29, 925, 000. 00

598, 500. 00

All - In Arbitrage

TIC Yield

29, 925, 000. 00 29, 925, 000. 00

598, 500. 00

300, 000. 00

Target Value 29, 326, 500. 00 29, 026, 500. 00 29, 925, 000. 00

Target Date 12/ 01/ 2020 12/ 01/ 2020 12/ 01/ 2020

Yield 5. 148829% 5. 225096% 5. 000000% 

Feb 6, 2020 1: 38 pm Prepared by D. A. Davidson & Co Quantitative Group—MK ( Redtail Ridge MD#4 18 ( ): NFEB0620- 20NRLF5N) 
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I] DAVIDSON

BOND DEBT SERVICE

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

GENERAL OBLIGATION BONDS, SERIES 2020

30. 000 ( target) Mills

Non -Rated, 110x @ target, 2050 Final Maturity
Sized on Growth thru 2025) 

Preliminary -- for discussion only ] 

Annual

Period Debt Debt

Ending Principal Coupon Interest Service Service

06/ 01/ 2021 748, 125 748, 125

12/ 01/ 2021 748,125 748, 125 1, 496,250

06/01/ 2022 748,125 748, 125

12/ 01/ 2022 748, 125 748, 125 1, 496, 250

06/ 01/ 2023 748, 125 748, 125

12/ 01/ 2023 748,125 748, 125 1, 496,250

06/01/ 2024 748,125 748, 125

12/ 01/ 2024 748, 125 748, 125 1, 496, 250

06/ 01/ 2025 748, 125 748, 125

12/ 01/ 2025 748,125 748, 125 1, 496,250

06/01/ 2026 748,125 748, 125

12/ 01/ 2026 748, 125 748, 125 1, 496, 250

06/ 01/ 2027 748, 125 748, 125

12/ 01/ 2027 60, 000 5. 000% 748,125 808, 125 1, 556,250

06/01/ 2028 746,625 746,625

12/ 01/ 2028 155, 000 5. 000% 746, 625 901, 625 1, 648, 250

06/ 01/ 2029 742, 750 742,750

12/ 01/ 2029 165,000 5. 000% 742,750 907,750 1, 650,500

06/01/ 2030 738,625 738,625

12/ 01/ 2030 270, 000 5. 000% 738, 625 1, 008, 625 1, 747, 250

06/ 01/ 2031 731, 875 731, 875

12/ 01/ 2031 285,000 5. 000% 731, 875 1, 016,875 1, 748,750

06/01/ 2032 724,750 724,750

12/ 01/ 2032 405, 000 5. 000% 724, 750 1, 129, 750 1, 854, 500

06/ 01/ 2033 714, 625 714, 625

12/ 01/ 2033 425,000 5. 000% 714,625 1, 139,625 1, 854,250

06/01/ 2034 704,000 704,000

12/ 01/ 2034 560, 000 5. 000% 704, 000 1, 264, 000 1, 968, 000

06/ 01/ 2035 690, 000 690, 000

12/ 01/ 2035 585,000 5. 000% 690,000 1, 275,000 1, 965,000

06/01/ 2036 675,375 675,375

12/ 01/ 2036 735, 000 5. 000% 675, 375 1, 410, 375 2, 085, 750

06/ 01/ 2037 657, 000 657, 000

12/ 01/ 2037 770,000 5. 000% 657,000 1, 427,000 2, 084,000

06/01/ 2038 637,750 637,750

12/ 01/ 2038 935, 000 5. 000% 637, 750 1, 572, 750 2, 210, 500

06/ 01/ 2039 614, 375 614, 375

12/ 01/ 2039 980, 000 5. 000% 614,375 1, 594,375 2, 208,750

06/01/ 2040 589,875 589,875

12/ 01/ 2040 1, 160, 000 5. 000% 589, 875 1, 749, 875 2, 339, 750

06/ 01/ 2041 560, 875 560, 875

12/ 01/ 2041 1, 220, 000 5. 000% 560,875 1, 780, 875 2, 341, 750

06/01/ 2042 530,375 530,375

12/ 01/ 2042 1, 420, 000 5. 000% 530, 375 1, 950, 375 2, 480, 750

06/ 01/ 2043 494, 875 494, 875

12/ 01/ 2043 1, 495,000 5. 000% 494,875 1, 989,875 2,484,750

06/01/ 2044 457,500 457,500

12/ 01/ 2044 1, 715, 000 5. 000% 457, 500 2, 172, 500 2, 630, 000

06/ 01/ 2045 414, 625 414, 625

12/ 01/ 2045 1, 800, 000 5. 000% 414, 625 2, 214, 625 2, 629, 250

06/01/ 2046 369,625 369,625

12/ 01/ 2046 2, 050, 000 5. 000% 369, 625 2, 419, 625 2, 789, 250

06/ 01/ 2047 318, 375 318, 375

12/ 01/ 2047 2, 155, 000 5. 000% 318, 375 2, 473, 375 2, 791, 750

06/01/ 2048 264,500 264,500

12/ 01/ 2048 2, 430, 000 5. 000% 264, 500 2, 694, 500 2, 959, 000

06/ 01/ 2049 203, 750 203, 750

12/ 01/ 2049 2, 550, 000 5. 000% 203, 750 2, 753, 750 2, 957, 500

06/01/ 2050 140,000 140,000

12/ 01/ 2050 5, 600, 000 5. 000% 140, 000 5, 740, 000 5, 880, 000

29, 925,000 35,918,000 65,843,000 65, 843,000

Feb 6, 2020 1: 38 pm Prepared by D. A. Davidson & Co Quantitative Group- MK ( Redtail Ridge MD#4 18 ( ): NFEB0620- 20NRLF5N) 
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I) 4 DAVIDSON

NET DEBT SERVICE

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

GENERAL OBLIGATION BONDS, SERIES 2020

30. 000 ( target) Mills

Non - Rated, 110x @ target, 2050 Final Maturity
Sized on Growth thru 2025) 

Preliminary -- for discussion only ] 

Capitalized

Period Total Interest Net

Ending Principal Interest Debt Service Fund Debt Service

12/ 01/ 2021 1, 496, 250 1, 496, 250 1, 496, 250

12/ 01/ 2022 1, 496, 250 1, 496, 250 1, 496, 250

12/ 01/ 2023 1, 496, 250 1, 496, 250 1, 496, 250

12/ 01/ 2024 1, 496, 250 1, 496, 250 1, 496, 250

12/ 01/ 2025 1, 496, 250 1, 496, 250 1, 496, 250

12/ 01/ 2026 1, 496, 250 1, 496, 250 1, 496, 250

12/ 01/ 2027 60, 000 1, 496, 250 1, 556, 250 1, 556, 250

12/ 01/ 2028 155, 000 1, 493, 250 1, 648, 250 1, 648, 250

12/ 01/ 2029 165, 000 1, 485, 500 1, 650, 500 1, 650, 500

12/ 01/ 2030 270, 000 1, 477, 250 1, 747, 250 1, 747, 250

12/ 01/ 2031 285, 000 1, 463, 750 1, 748, 750 1, 748, 750

12/ 01/ 2032 405, 000 1, 449, 500 1, 854, 500 1, 854, 500

12/ 01/ 2033 425, 000 1, 429, 250 1, 854, 250 1, 854, 250

12/ 01/ 2034 560, 000 1, 408, 000 1, 968, 000 1, 968, 000

12/ 01/ 2035 585, 000 1, 380, 000 1, 965, 000 1, 965, 000

12/ 01/ 2036 735, 000 1, 350,750 2, 085,750 2,085,750

12/ 01/ 2037 770, 000 1, 314, 000 2, 084, 000 2, 084, 000

12/ 01/ 2038 935, 000 1, 275, 500 2, 210, 500 2, 210, 500

12/ 01/ 2039 980, 000 1, 228, 750 2, 208, 750 2, 208, 750

12/ 01/ 2040 1, 160, 000 1, 179, 750 2, 339, 750 2, 339, 750

12/ 01/ 2041 1, 220, 000 1, 121, 750 2, 341, 750 2, 341, 750

12/ 01/ 2042 1, 420, 000 1, 060, 750 2, 480, 750 2, 480, 750

12/ 01/ 2043 1, 495, 000 989, 750 2, 484, 750 2, 484, 750

12/ 01/ 2044 1, 715,000 915, 000 2, 630, 000 2, 630, 000

12/ 01/ 2045 1, 800, 000 829, 250 2, 629, 250 2, 629, 250

12/ 01/ 2046 2, 050, 000 739, 250 2, 789, 250 2, 789, 250

12/ 01/ 2047 2, 155, 000 636, 750 2, 791, 750 2, 791, 750

12/ 01/ 2048 2, 430, 000 529, 000 2, 959, 000 2, 959, 000

12/ 01/ 2049 2, 550, 000 407, 500 2, 957, 500 2, 957, 500

12/ 01/ 2050 5, 600, 000 280, 000 5, 880, 000 5, 880, 000

29, 925, 000 35, 918, 000 65, 843, 000 4, 488, 750 61, 354, 250

Feb 6, 2020 1: 38 pm Prepared by D. A. Davidson & Co Quantitative Group- MK ( Redtail Ridge MD#4 18 ( ): NFEB0620- 20NRLF5N) 
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I). 1 I11% 1I) SO\ 

BOND SOLUTION

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

GENERAL OBLIGATION BONDS, SERIES 2020

30. 000 ( target) Mills

Non - Rated, 110x @ target, 2050 Final Maturity
Sized on Growth thru 2025) 

Preliminary -- for discussion only ] 

Period Proposed Proposed Debt Service Total Adj Revenue Unused Debt Sery

Ending Principal Debt Service Adjustments Debt Service Constraints Revenues Coverage

12/ 01/ 2021 1, 496, 250 - 1, 496, 250

12/ 01/ 2022 1, 496, 250 - 1, 496, 250

12/ 01/ 2023 1, 496, 250 - 1, 496, 250

12/ 01/ 2024 1, 496, 250 1, 496, 250 198, 013 - 1, 298, 237 13. 23395% 

12/ 01/ 2025 1, 496, 250 1, 496, 250 1, 369, 438 - 126, 812 91. 52470% 

12/ 01/ 2026 1, 496, 250 1, 496, 250 1, 546, 499 50, 249 103. 35833% 

12/ 01/ 2027 60, 000 1, 556, 250 1, 556, 250 1, 715, 086 158, 836 110. 20632% 

12/ 01/ 2028 155, 000 1, 648, 250 1, 648, 250 1, 817, 991 169, 741 110. 29825% 

12/ 01/ 2029 165, 000 1, 650, 500 1, 650, 500 1, 817, 991 167, 491 110. 14789% 

12/ 01/ 2030 270, 000 1, 747, 250 1, 747, 250 1, 927, 070 179, 820 110. 29162% 

12/ 01/ 2031 285, 000 1, 748, 750 1, 748, 750 1, 927, 070 178, 320 110. 19702% 

12/ 01/ 2032 405, 000 1, 854, 500 1, 854, 500 2, 042, 695 188, 195 110. 14800% 

12/ 01/ 2033 425, 000 1, 854, 250 1, 854, 250 2, 042, 695 188, 445 110. 16285% 

12/ 01/ 2034 560, 000 1, 968, 000 1, 968, 000 2, 165, 256 197, 256 110. 02318% 

12/ 01/ 2035 585, 000 1, 965, 000 1, 965, 000 2, 165, 256 200, 256 110. 19116% 

12/ 01/ 2036 735, 000 2, 085, 750 2, 085, 750 2, 295, 172 209, 422 110. 04059% 

12/ 01/ 2037 770, 000 2, 084, 000 2, 084, 000 2, 295, 172 211, 172 110. 13300% 

12/ 01/ 2038 935, 000 2, 210, 500 2, 210, 500 2, 432, 882 222, 382 110. 06026% 

12/ 01/ 2039 980, 000 2, 208, 750 2, 208, 750 2, 432, 882 224, 132 110. 14746% 

12/ 01/ 2040 1, 160, 000 2, 339, 750 2, 339, 750 2, 578, 855 239, 105 110. 21925% 

12/ 01/ 2041 1, 220, 000 2, 341, 750 2, 341, 750 2, 578, 855 237, 105 110. 12511% 

12/ 01/ 2042 1, 420, 000 2, 480, 750 2, 480, 750 2, 733, 586 252, 836 110. 19192% 

12/ 01/ 2043 1, 495, 000 2, 484, 750 2, 484, 750 2, 733, 586 248, 836 110. 01454% 

12/ 01/ 2044 1, 715, 000 2, 630, 000 2, 630, 000 2, 897, 601 267, 601 110. 17496% 

12/ 01/ 2045 1, 800, 000 2, 629, 250 2, 629, 250 2, 897, 601 268, 351 110. 20638% 

12/ 01/ 2046 2, 050, 000 2, 789, 250 2, 789, 250 3, 071, 457 282, 207 110. 11768% 

12/ 01/ 2047 2, 155, 000 2, 791, 750 2, 791, 750 3, 071, 457 279, 707 110. 01907% 

12/ 01/ 2048 2, 430, 000 2, 959, 000 2, 959, 000 3, 255, 745 296, 745 110. 02855% 

12/ 01/ 2049 2, 550, 000 2, 957, 500 2, 957, 500 3, 255, 745 298, 245 110. 08436% 

12/ 01/ 2050 5, 600, 000 5, 880, 000 5, 880, 000 3, 451, 090 - 2, 428, 910 58. 69200% 

29, 925, 000 65, 843, 000 4, 488, 750 61, 354, 250 62, 716, 746 1, 362, 496

Feb 6, 2020 1: 38 pm Prepared by D. A. Davidson & Co Quantitative Group- MK ( Redtail Ridge MD#4 18 ( ): NFEB0620- 20NRLF5N) 
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SOURCES AND USES OF FUNDS

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

GENERAL OBLIGATION BONDS, SERIES 2028

30. 000 ( target) Mills

Non - Rated, 110x @ target, 2058 Final Maturity

Wraps ( proposed) Series 2020, Growth thru 2030 Projections) 

Preliminary -- for discussion only ] 

Dated Date

Delivery Date

Sources: 

12/ 01/ 2028

12/ 01/ 2028

Bond Proceeds: 

Par Amount 46, 000, 000. 00

46, 000, 000. 00

Uses: 

Project Fund Deposits: 

Project Fund

Other Fund Deposits: 

Capitalized Interest Fund

Debt Service Reserve

Delivery Date Expenses: 
Cost of Issuance

Underwriter' s Discount

33, 362, 406. 25

6, 900, 000. 00

4, 517, 593. 75

11, 417, 593. 75

300, 000. 00

920, 000. 00

1, 220, 000. 00

46, 000, 000. 00

Feb 6, 2020 1: 43 pm Prepared by D. A. Davidson & Co Quantitative Group- MK ( Redtail Ridge MD#4 18 ( ): NFEB0620- 28NRLF5N) 
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Bond Component

BOND SUMMARY STATISTICS

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

GENERAL OBLIGATION BONDS, SERIES 2028

30. 000 ( target) Mills

Non - Rated, 110x @ target, 2058 Final Maturity

Wraps ( proposed) Series 2020, Growth thru 2030 Projections) 
Preliminary -- for discussion only ] 

Dated Date

Delivery Date
First Coupon

Last Maturity

Arbitrage Yield

True Interest Cost ( TIC) 

Net Interest Cost ( NIC) 

All - In TIC

Average Coupon

Average Life ( years) 
Weighted Average Maturity ( years) 
Duration of Issue ( years) 

Par Amount

Bond Proceeds

Total Interest

Net Interest

Bond Years from Dated Date

Bond Years from Delivery Date
Total Debt Service

Maximum Annual Debt Service

Average Annual Debt Service

Underwriter' s Fees ( per $ 1000) 
Average Takedown

Other Fee

12/ 01/ 2028

12/ 01/ 2028

06/ 01/ 2029

12/ 01/ 2058

5. 000000% 

5. 137829% 

5. 000000% 

5. 183657% 

5. 000000% 

27. 140

27. 140

14. 967

46, 000, 000. 00

46, 000, 000. 00

62, 422, 250. 00

63, 342, 250. 00

1, 248, 445, 000. 00

1, 248, 445, 000. 00

108, 422, 250. 00

11, 891, 250. 00

3, 614, 075. 00

20. 000000

Total Underwriter' s Discount 20. 000000

Bid Price 98. 000000

Average

Par Average Average Maturity PV of 1 bp
Value Price Coupon Life Date change

Term Bond due 2058 46, 000, 000. 00 100. 000 5. 000% 27. 140 01/ 21/ 2056 71, 300. 00

46, 000, 000. 00 27. 140 71, 300. 00

Par Value

Accrued Interest

Premium ( Discount) 

Underwriter' s Discount

Cost of Issuance Expense

Other Amounts

TIC

46, 000, 000. 00

920, 000. 00

All - In Arbitrage

TIC Yield

46, 000, 000. 00 46, 000, 000. 00

920, 000. 00

300, 000. 00

Target Value 45, 080, 000. 00 44, 780, 000. 00 46, 000, 000. 00

Target Date 12/ 01/ 2028 12/ 01/ 2028 12/ 01/ 2028

Yield 5. 137829% 5. 183657% 5. 000000% 
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I] DAVIDSON

BOND DEBT SERVICE

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

GENERAL OBLIGATION BONDS, SERIES 2028

30. 000 ( target) Mills

Non -Rated, 110x @ target, 2058 Final Maturity
Wraps ( proposed) Series 2020, Growth thru 2030 Projections) 

Preliminary -- for discussion only ] 

Annual

Period Debt Debt

Ending Principal Coupon Interest Service Service

06/ 01/ 2029 1, 150, 000 1, 150, 000

12/ 01/ 2029 1, 150,000 1, 150,000 2, 300,000

06/01/ 2030 1, 150,000 1, 150,000

12/ 01/ 2030 1, 150, 000 1, 150, 000 2, 300, 000

06/ 01/ 2031 1, 150, 000 1, 150, 000

12/ 01/ 2031 1, 150,000 1, 150,000 2, 300,000

06/01/ 2032 1, 150,000 1, 150,000

12/ 01/ 2032 1, 150, 000 1, 150, 000 2, 300, 000

06/ 01/ 2033 1, 150, 000 1, 150, 000

12/ 01/ 2033 1, 150,000 1, 150,000 2, 300,000

06/01/ 2034 1, 150,000 1, 150,000

12/ 01/ 2034 1, 150, 000 1, 150, 000 2, 300, 000

06/ 01/ 2035 1, 150, 000 1, 150, 000

12/ 01/ 2035 1, 150,000 1, 150,000 2, 300,000

06/01/ 2036 1, 150,000 1, 150,000

12/ 01/ 2036 1, 150, 000 1, 150, 000 2, 300, 000

06/ 01/ 2037 1, 150, 000 1, 150, 000

12/ 01/ 2037 1, 150,000 1, 150,000 2, 300,000

06/01/ 2038 1, 150,000 1, 150,000

12/ 01/ 2038 1, 150, 000 1, 150, 000 2, 300, 000

06/ 01/ 2039 1, 150, 000 1, 150, 000

12/ 01/ 2039 1, 150,000 1, 150,000 2, 300,000

06/01/ 2040 1, 150,000 1, 150,000

12/ 01/ 2040 1, 150, 000 1, 150, 000 2, 300, 000

06/ 01/ 2041 1, 150, 000 1, 150, 000

12/ 01/ 2041 1, 150,000 1, 150,000 2, 300,000

06/01/ 2042 1, 150,000 1, 150,000

12/ 01/ 2042 1, 150, 000 1, 150, 000 2, 300, 000

06/ 01/ 2043 1, 150, 000 1, 150, 000

12/ 01/ 2043 1, 150,000 1, 150,000 2, 300,000

06/01/ 2044 1, 150,000 1, 150,000

12/ 01/ 2044 1, 150, 000 1, 150, 000 2, 300, 000

06/ 01/ 2045 1, 150, 000 1, 150, 000

12/ 01/ 2045 1, 150,000 1, 150,000 2, 300,000

06/01/ 2046 1, 150,000 1, 150,000

12/ 01/ 2046 110, 000 5. 000% 1, 150, 000 1, 260, 000 2, 410, 000

06/ 01/ 2047 1, 147, 250 1, 147, 250

12/ 01/ 2047 110, 000 5. 000% 1, 147,250 1, 257,250 2,404,500

06/01/ 2048 1, 144,500 1, 144,500

12/ 01/ 2048 260, 000 5. 000% 1, 144, 500 1, 404, 500 2, 549, 000

06/ 01/ 2049 1, 138, 000 1, 138, 000

12/ 01/ 2049 275,000 5. 000% 1, 138, 000 1, 413, 000 2, 551, 000

06/01/ 2050 1, 131, 125 1, 131, 125

12/ 01/ 2050 1, 131, 125 1, 131, 125 2, 262, 250

06/ 01/ 2051 1, 131, 125 1, 131, 125

12/ 01/ 2051 3, 580, 000 5. 000% 1, 131, 125 4, 711, 125 5, 842,250

06/01/ 2052 1, 041, 625 1, 041, 625

12/ 01/ 2052 4, 105, 000 5. 000% 1, 041, 625 5, 146, 625 6, 188, 250

06/ 01/ 2053 939, 000 939, 000

12/ 01/ 2053 4, 310, 000 5. 000% 939, 000 5, 249, 000 6, 188, 000

06/01/ 2054 831, 250 831, 250

12/ 01/ 2054 4, 900, 000 5. 000% 831, 250 5, 731, 250 6, 562, 500

06/ 01/ 2055 708, 750 708, 750

12/ 01/ 2055 5, 145, 000 5. 000% 708, 750 5, 853,750 6, 562,500

06/01/ 2056 580,125 580, 125

12/ 01/ 2056 5, 795, 000 5. 000% 580, 125 6, 375, 125 6, 955, 250

06/ 01/ 2057 435, 250 435, 250

12/ 01/ 2057 6, 085,000 5. 000% 435,250 6, 520,250 6, 955,500

06/01/ 2058 283,125 283, 125

12/ 01/ 2058 11, 325, 000 5. 000% 283, 125 11, 608, 125 11, 891, 250

46,000,000 62,422, 250 108,422,250 108,422,250
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i) 4 DAVIDSON

Period

Ending

NET DEBT SERVICE

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

GENERAL OBLIGATION BONDS, SERIES 2028

30. 000 ( target) Mills

Non - Rated, 110x @ target, 2058 Final Maturity

Wraps ( proposed) Series 2020, Growth thru 2030 Projections) 

Preliminary -- for discussion only ] 

Principal

Capitalized

Total Debt Service Interest Net

Interest Debt Service Reserve Fund Debt Service

12/ 01/ 2029 2, 300, 000 2, 300, 000 2, 300, 000

12/ 01/ 2030 2, 300, 000 2, 300, 000 2, 300, 000

12/ 01/ 2031 2, 300, 000 2, 300, 000 2, 300, 000

12/ 01/ 2032 2, 300, 000 2, 300, 000 2, 300, 000. 00

12/ 01/ 2033 2, 300, 000 2, 300, 000 2, 300, 000. 00

12/ 01/ 2034 2, 300, 000 2, 300, 000 2, 300, 000. 00

12/ 01/ 2035 2, 300, 000 2, 300, 000 2, 300, 000. 00

12/ 01/ 2036 2, 300, 000 2, 300, 000 2, 300, 000. 00

12/ 01/ 2037 2, 300, 000 2, 300, 000 2, 300, 000. 00

12/ 01/ 2038 2, 300, 000 2, 300, 000 2, 300, 000. 00

12/ 01/ 2039 2, 300, 000 2, 300, 000 2, 300, 000. 00

12/ 01/ 2040 2, 300, 000 2, 300, 000 2, 300, 000. 00

12/ 01/ 2041 2, 300, 000 2, 300, 000 2, 300, 000. 00

12/ 01/ 2042 2, 300, 000 2, 300, 000 2, 300, 000. 00

12/ 01/ 2043 2, 300, 000 2, 300, 000 2, 300, 000. 00

12/01/ 2044 2, 300,000 2,300,000 2, 300, 000. 00

12/ 01/ 2045 2, 300, 000 2, 300, 000 2, 300, 000. 00

12/ 01/ 2046 110, 000 2, 300, 000 2, 410, 000 2, 410, 000. 00

12/ 01/ 2047 110, 000 2, 294, 500 2, 404, 500 2, 404, 500. 00

12/ 01/ 2048 260, 000 2, 289, 000 2, 549, 000 2, 549, 000. 00

12/ 01/ 2049 275, 000 2, 276, 000 2, 551, 000 2, 551, 000. 00

12/ 01/ 2050 2, 262, 250 2, 262, 250 2, 262, 250. 00

12/ 01/ 2051 3, 580, 000 2, 262, 250 5, 842, 250 5, 842, 250. 00

12/ 01/ 2052 4, 105, 000 2, 083, 250 6, 188, 250 6, 188, 250. 00

12/ 01/ 2053 4, 310, 000 1, 878, 000 6, 188, 000 6, 188, 000. 00

12/ 01/ 2054 4, 900, 000 1, 662, 500 6, 562, 500 6, 562, 500. 00

12/ 01/ 2055 5, 145, 000 1, 417, 500 6, 562, 500 6, 562, 500. 00

12/ 01/ 2056 5, 795, 000 1, 160, 250 6, 955, 250 6, 955, 250. 00

12/ 01/ 2057 6, 085, 000 870, 500 6, 955, 500 6, 955, 500. 00

12/ 01/ 2058 11, 325, 000 566, 250 11, 891, 250 4, 517, 593. 75 7, 373, 656. 25

46, 000, 000 62, 422, 250 108, 422, 250 4, 517, 593. 75 6, 900, 000 97, 004, 656. 25
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I] DAVIDSON

BOND SOLUTION

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

GENERAL OBLIGATION BONDS, SERIES 2028

30. 000 ( target) Mills

Non -Rated, 110x @ target, 2058 Final Maturity
Wraps ( proposed) Series 2020, Growth thru 2030 Projections) 

Preliminary -- for discussion only ] 

Period Proposed Proposed Debt Service Existing Total Adj Revenue Unused Debt Sery

Ending Principal Debt Service Adjustments Debt Service Debt Service Constraints Revenues Coverage

12/ 01/ 2029 2, 300, 000 - 2, 300, 000 1, 650, 500 1, 650, 500 3, 731, 942 2, 081, 442 226. 10980% 

12/ 01/ 2030 2, 300, 000 - 2, 300, 000 1, 747, 250 1, 747, 250 3, 955, 859 2, 208, 609 226. 40485% 

12/ 01/ 2031 2, 300,000 - 2, 300,000 1, 748, 750 1, 748, 750 3, 955,859 2, 207, 109 226. 21065% 

12/ 01/ 2032 2, 300, 000 1, 854, 500 4, 154, 500 4, 193, 210 38, 710 100. 93177% 

12/ 01/ 2033 2, 300, 000 1, 854, 250 4, 154, 250 4, 193, 210 38, 960 100. 93784% 

12/ 01/ 2034 2, 300, 000 1, 968, 000 4, 268, 000 4,444, 803 176, 803 104. 14252% 

12/ 01/ 2035 2, 300,000 1, 965,000 4, 265,000 4,444,803 179,803 104.21578% 

12/ 01/ 2036 2, 300, 000 2, 085, 750 4, 385, 750 4, 711, 491 325, 741 107. 42726% 

12/ 01/ 2037 2, 300, 000 2, 084, 000 4, 384, 000 4, 711, 491 327, 491 107. 47014% 

12/ 01/ 2038 2, 300, 000 2, 210, 500 4, 510, 500 4, 994, 180 483, 680 110. 72343% 

12/ 01/ 2039 2, 300,000 2, 208, 750 4, 508,750 4, 994, 180 485,430 110. 76641% 

12/ 01/ 2040 2, 300, 000 2, 339, 750 4, 639, 750 5, 293, 831 654, 081 114. 09734% 

12/ 01/ 2041 2, 300, 000 2, 341, 750 4, 641, 750 5, 293, 831 652, 081 114. 04818% 

12/ 01/ 2042 2, 300, 000 2, 480, 750 4, 780, 750 5, 611, 461 830, 711 117. 37617% 

12/ 01/ 2043 2, 300,000 2, 484, 750 4, 784,750 5, 611, 461 826,711 117.27804% 

12/ 01/ 2044 2, 300, 000 2, 630, 000 4, 930, 000 5, 948, 149 1, 018, 149 120. 65211% 

12/ 01/ 2045 2, 300, 000 2, 629, 250 4, 929, 250 5, 948, 149 1, 018, 899 120. 67046% 

12/ 01/ 2046 110, 000 2, 410, 000 2, 789, 250 5, 199, 250 6, 305, 038 1, 105, 788 121. 26822% 

12/ 01/ 2047 110,000 2, 404,500 2, 791, 750 5, 196,250 6, 305,038 1, 108, 788 121. 33823% 

12/ 01/ 2048 260, 000 2, 549, 000 2, 959, 000 5, 508, 000 6, 683, 340 1, 175, 340 121. 33878% 

12/ 01/ 2049 275, 000 2, 551, 000 2, 957, 500 5, 508, 500 6, 683, 340 1, 174, 840 121. 32777% 

12/ 01/ 2050 2, 262, 250 5, 880, 000 8, 142, 250 7, 084, 340 - 1, 057, 910 87. 00716% 

12/ 01/ 2051 3, 580,000 5, 842,250 5, 842,250 7, 084,340 1, 242, 090 121. 26048% 

12/ 01/ 2052 4, 105, 000 6, 188, 250 6, 188, 250 7, 509, 401 1, 321, 151 121. 34935% 

12/ 01/ 2053 4, 310, 000 6, 188, 000 6, 188, 000 7, 509, 401 1, 321, 401 121. 35425% 

12/ 01/ 2054 4, 900, 000 6, 562, 500 6, 562, 500 7, 959, 965 1, 397, 465 121. 29470% 

12/ 01/ 2055 5, 145,000 6, 562,500 6, 562,500 7, 959,965 1, 397,465 121. 29470% 

12/ 01/ 2056 5, 795, 000 6, 955, 250 6, 955, 250 8,437, 563 1, 482, 313 121. 31214% 

12/ 01/ 2057 6, 085, 000 6, 955, 500 6, 955, 500 8,437, 563 1, 482, 063 121. 30778% 

12/ 01/ 2058 11, 325, 000 11, 891, 250 - 4, 517, 594 7, 373, 656 8, 943, 817 1, 570, 160 121. 29419% 

46, 000, 000 108,422, 250 - 11, 417, 594 53, 661, 000 150, 665, 656 178, 941, 022 28, 275, 366
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I) . 1 I1: 1% 1115O\ 

SOURCES AND USES OF FUNDS

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

GENERAL OBLIGATION BONDS, SERIES 2038

30. 000 ( target) Mills

Non -Rated, 110x @ target, 2059 Final Maturity
Wraps ( proposed) Series 2020 & 2028, Full Growth Projections) 

Preliminary -- for discussion only ] 

Dated Date

Delivery Date

Sources: 

12/ 01/ 2038

12/ 01/ 2038

Bond Proceeds: 

Par Amount 69, 095, 000. 00

69, 095, 000. 00

Uses: 

Project Fund Deposits: 

Project Fund

Other Fund Deposits: 

Capitalized Interest Fund

Debt Service Reserve

Delivery Date Expenses: 
Cost of Issuance

Underwriter' s Discount

50, 136, 258. 00

10, 364, 250. 00

6, 909, 500. 00

17, 273, 750. 00

300, 000. 00

1, 381, 900. 00

1, 681, 900. 00

Other Uses of Funds: 

Rounding Amount 3, 092. 00

69, 095, 000. 00
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I). 1 1): I%1I) SO\ 

Bond Component

BOND SUMMARY STATISTICS

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

GENERAL OBLIGATION BONDS, SERIES 2038

30. 000 ( target) Mills

Non -Rated, 110x @ target, 2059 Final Maturity
Wraps ( proposed) Series 2020 & 2028, Full Growth Projections) 

Preliminary -- for discussion only ] 

Dated Date

Delivery Date
First Coupon

Last Maturity

Arbitrage Yield

True Interest Cost ( TIC) 

Net Interest Cost ( NIC) 

All - In TIC

Average Coupon

Average Life ( years) 
Weighted Average Maturity ( years) 
Duration of Issue ( years) 

Par Amount

Bond Proceeds

Total Interest

Net Interest

Bond Years from Dated Date

Bond Years from Delivery Date
Total Debt Service

Maximum Annual Debt Service

Average Annual Debt Service

Underwriter' s Fees ( per $ 1000) 
Average Takedown

Other Fee

12/ 01/ 2038

12/ 01/ 2038

06/ 01/ 2039

12/ 01/ 2059

5. 000000% 

5. 186956% 

5. 000000% 

5. 228243% 

5. 000000% 

16. 436

16. 436

11. 043

69, 095, 000. 00

69, 095, 000. 00

56, 783, 000. 00

58, 164, 900. 00

1, 135, 660, 000. 00

1, 135, 660, 000. 00

125, 878, 000. 00

21, 488, 250. 00

5, 994, 190. 48

20. 000000

Total Underwriter' s Discount 20. 000000

Bid Price 98. 000000

Average

Par Average Average Maturity PV of 1 bp
Value Price Coupon Life Date change

Term Bond due 2059 69, 095, 000. 00 100. 000 5. 000% 16. 436 05/ 09/ 2055 89, 132. 55

69, 095, 000. 00 16. 436 89, 132. 55

TIC

All - In Arbitrage

TIC Yield

Par Value 69, 095, 000. 00 69, 095, 000. 00 69, 095, 000. 00

Accrued Interest

Premium ( Discount) 

Underwriter' s Discount - 1, 381, 900. 00 - 1, 381, 900. 00

Cost of Issuance Expense - 300, 000. 00

Other Amounts

Target Value 67, 713, 100. 00 67, 413, 100. 00 69, 095, 000. 00

Target Date 12/ 01/ 2038 12/ 01/ 2038 12/ 01/ 2038

Yield 5. 186956% 5. 228243% 5. 000000% 
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I). 1 I1: 1% 1I15t1\ 

BOND DEBT SERVICE

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

GENERAL OBLIGATION BONDS, SERIES 2038

30. 000 ( target) Mills

Non -Rated, 110x @ target, 2059 Final Maturity
Wraps ( proposed) Series 2020 & 2028, Full Growth Projections) 

Preliminary -- for discussion only ] 

Annual

Period Debt Debt

Ending Principal Coupon Interest Service Service

06/ 01/ 2039 1, 727, 375 1, 727, 375

12/ 01/ 2039 1, 727, 375 1, 727, 375 3, 454, 750

06/ 01/ 2040 1, 727, 375 1, 727, 375

12/ 01/ 2040 1, 727, 375 1, 727, 375 3, 454, 750

06/ 01/ 2041 1, 727, 375 1, 727, 375

12/ 01/ 2041 1, 727, 375 1, 727, 375 3, 454, 750

06/ 01/ 2042 1, 727, 375 1, 727, 375

12/ 01/ 2042 910, 000 5. 000% 1, 727, 375 2, 637, 375 4, 364, 750

06/ 01/ 2043 1, 704, 625 1, 704, 625

12/ 01/ 2043 955, 000 5. 000% 1, 704, 625 2, 659, 625 4, 364, 250

06/ 01/ 2044 1, 680, 750 1, 680, 750

12/ 01/ 2044 1, 405, 000 5. 000% 1, 680, 750 3, 085, 750 4, 766, 500

06/ 01/ 2045 1, 645, 625 1, 645, 625

12/ 01/ 2045 1, 475, 000 5. 000% 1, 645, 625 3, 120, 625 4, 766, 250

06/ 01/ 2046 1, 608, 750 1, 608, 750

12/ 01/ 2046 1, 860, 000 5. 000% 1, 608, 750 3, 468, 750 5, 077, 500

06/ 01/ 2047 1, 562, 250 1, 562, 250

12/ 01/ 2047 1, 955, 000 5. 000% 1, 562, 250 3, 517, 250 5, 079, 500

06/ 01/ 2048 1, 513, 375 1, 513, 375

12/ 01/ 2048 2, 360, 000 5. 000% 1, 513, 375 3, 873, 375 5, 386, 750

06/ 01/ 2049 1, 454, 375 1, 454, 375

12/ 01/ 2049 2, 475, 000 5. 000% 1, 454, 375 3, 929, 375 5, 383, 750

06/ 01/ 2050 1, 392, 500 1, 392, 500

12/ 01/ 2050 620, 000 5. 000% 1, 392, 500 2, 012, 500 3, 405, 000

06/ 01/ 2051 1, 377, 000 1, 377, 000

12/ 01/ 2051 2, 950, 000 5. 000% 1, 377, 000 4, 327, 000 5, 704, 000

06/ 01/ 2052 1, 303, 250 1, 303, 250

12/ 01/ 2052 3, 445, 000 5. 000% 1, 303, 250 4, 748, 250 6, 051, 500

06/ 01/ 2053 1, 217, 125 1, 217, 125

12/ 01/ 2053 3, 620, 000 5. 000% 1, 217, 125 4, 837, 125 6, 054, 250

06/ 01/ 2054 1, 126, 625 1, 126, 625

12/ 01/ 2054 4, 160, 000 5. 000% 1, 126, 625 5, 286, 625 6, 413, 250

06/ 01/ 2055 1, 022, 625 1, 022, 625

12/ 01/ 2055 4, 365, 000 5. 000% 1, 022, 625 5, 387, 625 6, 410, 250

06/ 01/ 2056 913, 500 913, 500

12/ 01/ 2056 4, 970, 000 5. 000% 913, 500 5, 883, 500 6, 797, 000

06/ 01/ 2057 789, 250 789, 250

12/ 01/ 2057 5, 220, 000 5. 000% 789, 250 6, 009, 250 6, 798, 500

06/ 01/ 2058 658, 750 658, 750

12/ 01/ 2058 5, 885, 000 5. 000% 658, 750 6, 543, 750 7, 202, 500

06/ 01/ 2059 511, 625 511, 625

12/ 01/ 2059 20, 465, 000 5. 000% 511, 625 20, 976, 625 21, 488, 250

69, 095, 000 56, 783, 000 125, 878, 000 125, 878, 000
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Period

Ending

NET DEBT SERVICE

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

GENERAL OBLIGATION BONDS, SERIES 2038

30. 000 ( target) Mills

Non -Rated, 110x @ target, 2059 Final Maturity
Wraps ( proposed) Series 2020 & 2028, Full Growth Projections) 

Preliminary -- for discussion only ] 

Principal

Capitalized

Total Debt Service Interest Net

Interest Debt Service Reserve Fund Debt Service

12/ 01/ 2039 3, 454, 750 3, 454, 750 3, 454, 750

12/ 01/ 2040 3, 454, 750 3, 454, 750 3, 454, 750

12/ 01/ 2041 3, 454, 750 3, 454, 750 3, 454, 750

12/ 01/ 2042 910, 000 3, 454, 750 4, 364, 750 4, 364, 750

12/ 01/ 2043 955, 000 3, 409, 250 4, 364, 250 4, 364, 250

12/ 01/ 2044 1, 405, 000 3, 361, 500 4, 766, 500 4, 766, 500

12/ 01/ 2045 1, 475, 000 3, 291, 250 4, 766, 250 4, 766, 250

12/ 01/ 2046 1, 860, 000 3, 217, 500 5, 077, 500 5, 077, 500

12/ 01/ 2047 1, 955, 000 3, 124, 500 5, 079, 500 5, 079, 500

12/ 01/ 2048 2, 360, 000 3, 026, 750 5, 386, 750 5, 386, 750

12/ 01/ 2049 2, 475, 000 2, 908, 750 5, 383, 750 5, 383, 750

12/ 01/ 2050 620, 000 2, 785, 000 3, 405, 000 3, 405, 000

12/ 01/ 2051 2, 950, 000 2, 754, 000 5, 704, 000 5, 704, 000

12/ 01/ 2052 3, 445, 000 2, 606, 500 6, 051, 500 6, 051, 500

12/ 01/ 2053 3, 620, 000 2, 434, 250 6, 054, 250 6, 054, 250

12/ 01/ 2054 4, 160, 000 2, 253, 250 6, 413, 250 6, 413, 250

12/ 01/ 2055 4, 365, 000 2, 045, 250 6, 410, 250 6, 410, 250

12/ 01/ 2056 4, 970, 000 1, 827, 000 6, 797, 000 6, 797, 000

12/ 01/ 2057 5, 220, 000 1, 578, 500 6, 798, 500 6, 798, 500

12/ 01/ 2058 5, 885, 000 1, 317, 500 7, 202, 500 7, 202, 500

12/ 01/ 2059 20, 465, 000 1, 023, 250 21, 488, 250 6, 909, 500 14, 578, 750

69, 095, 000 56, 783, 000 125, 878, 000 6, 909, 500 10, 364, 250 108, 604, 250
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I] DAVIDSON

BOND SOLUTION

REDTAIL RIDGE METROPOLITAN DISTRICT # 4

GENERAL OBLIGATION BONDS, SERIES 2038

30. 000 ( target) Mills

Non -Rated, 110x @ target, 2059 Final Maturity
Wraps ( proposed) Series 2020 & 2028, Full Growth Projections) 

Preliminary -- for discussion only ] 

Period Proposed Proposed Debt Service Existing Total Adj Revenue Unused Debt Sery

Ending Principal Debt Service Adjustments Debt Service Debt Service Constraints Revenues Coverage

12/ 01/ 2039 3, 454, 750 - 3, 454, 750 4, 508, 750 4, 508, 750 7, 330, 927 2, 822, 177 162. 59334% 

12/ 01/ 2040 3, 454, 750 - 3, 454, 750 4, 639, 750 4, 639, 750 7, 770, 783 3, 131, 033 167. 48279% 

12/ 01/ 2041 3,454,750 - 3,454,750 4, 641, 750 4, 641, 750 7, 876,748 3, 234, 998 169. 69350% 

12/ 01/ 2042 910, 000 4, 364, 750 4, 780, 750 9, 145, 500 9, 843, 112 697, 612 107. 62792% 

12/ 01/ 2043 955, 000 4, 364, 250 4, 784, 750 9, 149, 000 9, 843, 112 694, 112 107. 58675% 

12/ 01/ 2044 1, 405, 000 4, 766, 500 4, 930, 000 9, 696, 500 10, 433, 698 737, 198 107. 60273% 

12/ 01/ 2045 1, 475,000 4, 766,250 4, 929,250 9, 695,500 10,433,698 738, 198 107.61382% 

12/ 01/ 2046 1, 860, 000 5, 077, 500 5, 199, 250 10, 276, 750 11, 059, 720 782, 970 107. 61885% 

12/ 01/ 2047 1, 955, 000 5, 079, 500 5, 196, 250 10, 275, 750 11, 059, 720 783, 970 107. 62932% 

12/ 01/ 2048 2, 360, 000 5, 386, 750 5, 508, 000 10, 894, 750 11, 723, 303 828, 553 107. 60507% 

12/ 01/ 2049 2, 475,000 5, 383,750 5, 508,500 10, 892,250 11, 723, 303 831, 053 107.62977% 

12/ 01/ 2050 620, 000 3, 405, 000 8, 142, 250 11, 547, 250 12, 426, 702 879, 452 107. 61611% 

12/ 01/ 2051 2, 950, 000 5, 704, 000 5, 842, 250 11, 546, 250 12, 426, 702 880, 452 107. 62543% 

12/ 01/ 2052 3, 445, 000 6, 051, 500 6, 188, 250 12, 239, 750 13, 172, 304 932, 554 107. 61906% 

12/ 01/ 2053 3, 620,000 6, 054,250 6, 188,000 12, 242,250 13, 172, 304 930,054 107. 59708% 

12/ 01/ 2054 4, 160, 000 6, 413, 250 6, 562, 500 12, 975, 750 13, 962, 642 986, 892 107. 60566% 

12/ 01/ 2055 4, 365, 000 6, 410, 250 6, 562, 500 12, 972, 750 13, 962, 642 989, 892 107. 63055% 

12/ 01/ 2056 4, 970, 000 6, 797, 000 6, 955, 250 13, 752, 250 14, 800, 400 1, 048, 150 107. 62166% 

12/ 01/ 2057 5, 220,000 6, 798,500 6, 955,500 13, 754,000 14, 800,400 1, 046,400 107.60797% 

12/ 01/ 2058 5, 885, 000 7, 202, 500 7, 373, 656 14, 576, 156 15, 688, 424 1, 112, 268 107. 63074% 

12/ 01/ 2059 20, 465, 000 21, 488, 250 - 6, 909, 500 14, 578, 750 15, 688, 424 1, 109, 674 107. 61159% 

69, 095,000 125, 878, 000 - 17, 273, 750 115,397, 156 224, 001, 406 249, 199, 069 25, 197,663

Feb 7, 2020 9: 10 am Prepared by D. A. Davidson & Co Quantitative Group- MK ( Redtail Ridge MD#4 18 ( ): NFEB0620- 38NRLF7N) 
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EXHIBIT F

Legal Counsel Letter



McGEADY

BECHER
Special District Law

February 26, 2020

City of Louisville
749 Main Street

Louisville, CO 80027

Re: Organization of Redtail Ridge Metropolitan District No. 4

This firm has acted as counsel to the Petitioners in connection with the organization of the

Redtail Ridge Metropolitan District No. 4 ( the " District"). Pursuant to the requirements of the

Service Plan for the District, this letter confirms that the petition for organization of the District
filed with the City on February 7, 2020, the Service Plan for the District, as approved on
February 18, 2020, and the notice, hearing and other procedures in connection with the approval
of the Service Plan, have met the requirements of the Special District Act, §§ 32- 1- 101, et seq., 

C.R.S., and that the provisions of the Service Plan, including, without limitation, provisions as to
the structure and terms of the District' s financial obligations, fees and revenue sources, as well as

the form of the City -District intergovernmental agreement contained therein, are consistent with
applicable provisions of titles 11 and 32, C.R.S., and other applicable law. 

Please be advised, however, that this firm has not been engaged as bond counsel to the District, 

nor will this firm serve as bond counsel at any time for the District. This letter does not purport
to offer any opinion of the type customarily required to be given by bond counsel with regard to
any bond transaction of the District. 

This letter is limited to the use of the addressee as set forth above, and may not be relied upon by
other parties or in connection with any future sale, resale or transfer of bonds and may be relied
upon only as stated herein. This letter may not be used, quoted or referred to, in whole or in part, 
for any other purpose without the prior, written consent of the firm. 

Very truly yours, 

MCGEADY BECHER P. C. 

MaryAnn M. McGeady

450 E. 17th Avenue, Suite 400, Denver, CO 80203- 1254 1303. 592.4380 I www.specialdistrictiaw.com
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EXHIBIT G

Developer Indemnity Letter



BRUE• BAUKOL
CAPITAL PARTNERS

February 18, 2020

City of Louisville
749 Main Street

Louisville, CO 80027

Re: Redtail Ridge Metropolitan District No. 4

Ladies and Gentlemen: 

This Indemnity Letter ( the " Indemnity Letter") is delivered by the undersigned Brue Baukol
Capital Partners ( the " Developer") in order to induce the City of Louisville ( the " City") to

approve the Service Plan, including all amendments heretofore or hereafter made thereto ( the
Service Plan") for the Redtail Ridge Metropolitan District No. 4 ( the " District"). In

consideration of the City' s approval of the Service Plan, the Developer, for and on behalf of itself
and its transferees, successors and assigns, and controlled affiliates, represents, warrants, 

covenants and agrees to and for the benefit of the City as follows: 

1. The Developer hereby waives and releases any present or future claims it might
have against the City or the City' s elected or appointed officers, employees, agents or contractors
in any manner related to or connected with the Service Plan or any action or omission with
respect thereto. The Developer further hereby agrees to indemnify and hold harmless the City
and the City's elected and appointed officers, employees, agents and contractors, from and
against any and all liabilities resulting from any and all claims, demands, suits, actions or other
proceedings of whatsoever kind or nature made or brought by any third party, including attorney
fees and expenses and court costs, which directly or indirectly or purportedly arise, or are alleged
to arise, out of or are in any manner related to or connected with any of the following: ( a) the

Service Plan or any document or instrument contained or referred to therein; or ( b) the formation
of the District or any actions or omissions of the Developer, the District, the City or any other
person or entity in connection with the District, including, without limitation, any bonds or other
financial obligations of the District or any offering documents or other disclosures made in
connection therewith. The Developer further agrees to investigate, handle, respond to and to

provide defense for, and defend against, or at the City' s option to pay the attorney fees and
expenses for counsel of the City' s choice for, any such liabilities, claims, demands, suits, actions
or other proceedings. It is understood and agreed that the City does not waive or intend to waive
the monetary limits or any other rights, immunities and protections provided by the Colorado
Governmental Immunity Act, §§ 24- 10- 101, et seq., C. R. S., as from time to time amended, or
otherwise available to the City, its officers or its employees. 

100770075. DOCX v: 1 } 
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City of Louisville
February 18, 2020
Page 2

2. The Developer hereby consents to the City Disclaimer Statement contained in
Exhibit H of the Service Plan, acknowledges the City's right to modify the City Disclaimer
Statement, and waives and releases the City from any claims the Developer might have based on
or relating to the use of or any statements made or to be made in such City Disclaimer Statement
including any modifications thereto). 

3. The Developer hereby represents and warrants to the City that it will be an
accredited investor if and when it acquires any construction financing notes, and that the
Developer and its controlled affiliates will be accredited investors if and when they acquire any
privately place Debt ( as defined and as further provided in the Service Plan). 

4. The Developer believes and represents that the assumptions, projections and
forecasts contained in the District's Financial Plan (Article VII and Exhibit E of the Service Plan) 
are reasonable. 

5. It is understood and agreed, and the Developer hereby expressly acknowledges, 
that the City, in acting to approve the Service Plan, has relied upon the provisions of this
Indemnity Letter. 

6. This Indemnity Letter has been duly authorized and executed on behalf of the
Developer, and the Developer hereby represents and warrants to the City that it has taken and
will take any and all action necessary or appropriate to make this Indemnity Letter binding on
any present or future transferees, successors and assigns, and controlled affiliates. 

Very truly yours, 

BRUE BAUKOL CAPITAL PARTNERS

P\ iW 1

Title
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EXHIBIT H

Form of City Disclaimer Statement

CITY OF LOUISVILLE, COLORADO — DISCLAIMER STATEMENT

As a requirement imposed in its formation process, the Metropolitan District

the " District") is obligated to the City of Louisville ( the " City") to include this disclaimer

statement in all offering materials used in connection with any bonds or other financial obligations
of the District ( or, if no offering materials are used, to give this disclaimer statement to any
prospective purchaser, investor or lender in connection with any such bonds or other financial
obligations of the District). The date of this disclaimer statement is

Insert date ofoffering materials or date disclaimer statement is otherwise delivered, unless City
directs a different date]. 

The City has not reviewed or participated in the preparation of any offering materials or
any other disclosure documentation relating to any bonds or other financial obligations of the
District or any other materials to which this Disclaimer Statement is appended. Other than this
Disclaimer Statement, no statement of any kind is authorized to be made by or on behalf of the
City in any offering materials or any other disclosure documentation relating to any bonds or other
financial obligations of the District. 

The City and the District are separate legal entities. The City is not a party to and is not
obligated with respect to any borrowings, financings, bonds or other financial obligations of the
District. As a statutory requirement for the formation of the District, the City approved a Service
Plan containing financial and other information furnished by the District' s organizers. The City' s
approval of the Service Plan was based upon such information furnished by the District's
organizers, without independent investigation by the City. The District' s Service Plan was prepared
in 20_ and not in connection with the offering of any bonds or other financial obligations. The
City' s approval of the District' s Service Plan should not be relied upon by prospective purchasers, 
bondholders, investors or lenders in evaluating the investment quality of the District' s bonds or
other financial obligations. The Service Plan and related agreements do not impose upon the City
any duties to, nor confer any rights against the City upon, any purchasers, investors, lenders, 
bondholders or other third parties. By purchasing or otherwise accepting any bond or other
financial obligation of the District, the owner or holder thereof waives and releases any then
existing or future claim against the City or the City' s elected or appointed officers, employees, 
agents or contractors in any manner related to or connected with the District or its Service Plan or
any action or omission with respect thereto. 
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EXHIBIT I

Form of Disclosure Notice

METROPOLITAN DISTRICT

BOULDER COUNTY, COLORADO

DISCLOSURE NOTICE

Pursuant to the Service Plan

of Metropolitan District

DISTRICT ORGANIZATION: 

The Metropolitan District ( the " District"), Boulder County, Colorado is a
quasi -municipal corporation and political subdivision of the State of Colorado duly organized and
existing as a metropolitan district pursuant to Title 32, Colorado Revised Statutes. The District
was declared organized and an existing metropolitan district on , 20_, pursuant to an

Order and Decree Organizing District and Issuance of Certificates of Election for the
Metropolitan District, issued in the District Court of Boulder County, Colorado. The Order and
Decree was recorded in the records of the Boulder County Clerk and Recorder on

20_ at Reception # 

The District is located entirely within the corporate limits of the City of Louisville, 
Colorado, in Boulder County. The legal description of the property forming the boundaries of the
District is attached as Exhibit A. 

DISTRICT PURPOSE: 

The District was organized for the purpose of financing streets, street lighting, traffic and
safety controls, water, landscaping, and storm sewers and flood and surface drainage

improvements, all in accordance with its Service Plan approved by the City Council of Louisville. 
When completed, improvements shall be dedicated to the City of Louisville and other
governmental entities, all for the use and benefit of residents and taxpayers. The District' s Service
Plan is on file and available for review at the office of the District' s general counsel [NAME AND
ADDRESS]. 

TAX LEVY INFORMATION: 

The primary source of revenue for the District is ad valorem property taxes. The property
tax rate is determined annually by the District's Board of Directors, based upon the assessed
valuation of the property within the District, and property taxes at the rate so determined are levied
by the Board of County Commissioners of Boulder County. The property tax levy is expressed in
terms of mills. A mill is 1/ 1, 000 of the assessed valuation, and a levy of one mill equals $ 1 of tax

for each $ 1, 000 of assessed value. The financial forecast for the District ( as set forth in its Service

Plan) assumes that the District will be able to set its tax levy at approximately _ mills ( or less) 

for 20_ through 20_ for debt service, operations and maintenance, and administration purposes. 
Except for certain adjustments permitted by the Service Plan to compensate for legally required
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changes to residential valuation ratios, the District shall not impose a mill levy in excess of
mills. District taxes are collected as part of the property tax bill from Boulder County. 

Below is a sample mill levy calculation on a non- residential property with an estimated
value of $1, 000, 000. 00: 

Assuming a $ 1, 000, 000 value: 

60 mills (assuming 50 for debt and 10 for operations) 
29. 0% commercial assessment rate

1, 000, 000 * 29. 0% = $ 290, 000 total assessed valuation

290, 000 * 60 mills / 1000 = $ 17, 400 taxes annually paid to the District. 

Including the Maximum Mill Levy of the District, based on the mill levy imposed by all
overlapping taxing entities, the total mill levy for a property within the Districts is 153. 239 mills. 

Boulder County General Operating 18. 832

Boulder County Road and Bridge 0. 186

Boulder County Public Welfare 0. 998

Boulder County Developmental Disabilities 1. 000

Boulder County Capital Expenditures 1. 387

Boulder County Refund Abatement 0. 115

Boulder County Health & Human Services 0. 608

Boulder County Temp HS Safety 0. 900

Boulder Valley RE2 General 25. 023

Boulder Valley RE2 Bond 8. 150

Boulder Valley RE2 Override 10. 722

Boulder Valley RE2 Abatement 0. 264

Boulder Valley RE2 Transportation 1. 099

Boulder Valley RE2 Capital Construction 3. 709

City ofLouisville General 5. 184
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City of Louisville Bond Reduction 2. 750

Norther Colorado Water Contract 1. 000

Urban Drainage & Flood Control 0. 726

Louisville Fire District General 10. 586

Metropolitan District 60. 000

TOTAL 153. 239

NOTE: The figures provided in this notice are estimates only as of 2019 and may vary
from year to year. For updated or additional information, please contact the District' s general
counsel at ( ) 

STATE OF COLORADO ) 

ss. 

COUNTY OF ) 

METROPOLITAN DISTRICT

President

The foregoing instrument was acknowledged before me this day of

200_, by as President of the Metropolitan

District. 

WITNESS my hand and official seal. 

My commission expires: 

Notary Public
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EXHIBIT J

INTERGOVERNMENTAL AGREEMENT

BETWEEN

THE CITY OF LOUISVILLE, COLORADO

AND

METROPOLITAN DISTRICT

THIS AGREEMENT is made and entered into by and between the City of Louisville, a
municipal corporation of the State of Colorado ( the " City"), and Metropolitan

District, a quasi -municipal corporation and political subdivision of the State of Colorado ( the
District"). 

RECITALS

WHEREAS, the District was organized to provide those services and to exercise powers
as are more specifically set forth in the District' s Service Plan dated , 20_, as

amended from time to time by City approval ( the " Service Plan"); and

WHEREAS, the Service Plan requires the execution of an intergovernmental agreement

between the City and the District; and

WHEREAS, the City and the District are authorized by Section 29- 1- 203, C.R.S. to enter
into cooperative agreements for the sharing of costs, imposition of taxes, or incurring of debt, if
such agreements are authorized by each party thereto with the approval of its legislative body; 

WHEREAS, the City and the District have determined it to be in their best interests to
enter into this Intergovernmental Agreement (" Agreement"); and

NOW, THEREFORE, for and in consideration of the covenants and mutual agreements

herein contained, and for other good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, the parties hereto agree as follows: 

COVENANTS AND AGREEMENTS

1. Incorporation by Reference. The Service Plan is hereby incorporated in this
agreement by this reference. The District agrees to comply with all provisions of the Service
Plan. 

2. Landscape Maintenance Services. As part of the District' s landscape

maintenance program, it shall be responsible for landscape maintenance of the right-of-way as
designed in a Subdivision Improvement Agreement. 

3. TDM Services. As part of the District' s transportation services, the District shall
work with the City to establish a program for providing transportation demand management
services to include, for example, TDM coordination and eco passes. 
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4. Enforcement. The parties agree that this Agreement may be enforced in law, or in
equity for specific performance, injunctive, or other appropriate relief. The parties also agree that
this Agreement may be enforced pursuant to Section 32- 1- 207, C. R.S. and other provisions of
Title 32, Article 1, C. R.S., granting rights to municipalities or counties approving a service plan
of a special district. 

5. Entire Agreement of the Parties. This Agreement constitutes the entire agreement

between the parties and supersedes all prior written or oral agreements, negotiations, or
representations and understandings of the parties with respect to the subject matter contained
herein. 

6. Amendment. This Agreement may be amended, modified, changed, or terminated
in whole or in part only by a written agreement duly authorized and executed by the parties
hereto. 

7. Governing Law; Venue. The internal laws of the State of Colorado shall govern
the interpretation and enforcement of this Agreement, without giving effect to choice of law or
conflict of law principles. The parties hereby submit to the jurisdiction of and venue in the district
court in Boulder County, Colorado. In any proceeding brought to enforce the provisions of this
Agreement, the prevailing party therein shall be entitled to an award of reasonable attorney fees, 
actual court costs and other expenses incurred. 

8. Beneficiaries. Except as otherwise stated herein, this Agreement is intended to

describe the rights and responsibilities of and between the named parties and is not intended to, 
and shall not be deemed to confer any rights upon any persons or entities not named as parties. 

9. Effect of Invalidity. If any portion of this Agreement is held invalid or
unenforceable for any reason by a court of competent jurisdiction as to either party or as to both
parties, such portion shall be deemed severable and its invalidity or its unenforceability shall not
cause the entire agreement to be terminated. 

10. Assignability. Neither the City nor the District shall assign their rights or delegate
their duties hereunder without the prior written consent of the other party. 

11. Notices. All notices, certificates or other communications hereunder shall be

sufficiently given and shall be deemed given when given by hand delivery, overnight delivery, 
mailed by certified or registered mail, postage prepaid, delivered electronically ( if confirmed
promptly telephonically) or dispatched by telegram or telecopy ( if confirmed promptly
telephonically), addressed to the following address or at such other address or addresses as any
party hereto shall designate in writing to the other party hereto: 

City ofLouisville
749 Main Street

Louisville, CO 80027

Attention: City Manager
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Metropolitan District

12. Successors and Assigns. This Agreement and the rights and obligations created

hereby shall be binding upon and inure to the benefit of the parties hereto and their respective
successors and assigns. 

ATTEST: 

METROPOLITAN DISTRICT

By: 
Secretary

ATTEST: 

By: 
City Clerk

BY: 

President

CITY OF LOUISVILLE, COLORADO

By: 
Mayor
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City of Louisville
749 Main Street

Louisville, CO 80027

EXHIBIT K

Form of District Indemnity

20

Date of Organizational Meeting) 

RE: Metropolitan District

Ladies and Gentlemen: 

This Indemnity Letter ( the " Indemnity Letter") is delivered by the
Metropolitan District ( the " District") in order to comply with the Service Plan, including all
amendments heretofore or hereafter made thereto ( the " Service Plan") for the District. In

consideration of the City' s approval of the Service Plan, the District, for and on behalf of itself and
its transferees, successors and assigns, represents, warrants, covenants and agrees to and for the

benefit of the City as follows: 

1. The District hereby waives and releases any present or future claims it might have
against the City or the City's elected or appointed officers, employees, agents or contractors in any
manner related to or connected with the Service Plan or any action or omission with respect thereto. 

To the fullest extent permitted by law, the District hereby agrees to indemnify and hold harmless
the City and the City's elected and appointed officers, employees, agents and contractors, from and
against any and all liabilities resulting from any and all claims, demands, suits, actions or other

proceedings of whatsoever kind or nature made or brought by any third party, including attorney
fees and expenses and court costs, which directly or indirectly or purportedly arise or are alleged

to arise out of or are in any manner related to or connected with any of the following: ( a) the

Service Plan or any document or instrument contained or referred to therein; or (b) the formation
of the District or any actions or omissions of the District, the City, [legal name ofdeveloper entity] 

Developer"), or any other person or entity in connection with the District, including, without

limitation, any bonds or other financial obligations of the District or any offering documents or
other disclosures made in connection therewith. The District further agrees to investigate, handle, 

respond to and to provide defense for and defend against, or at the City's option to pay the attorney
fees and expenses for counsel of the City's choice for, any such liabilities, claims, demands, suits, 
actions or other proceedings. It is understood and agreed that neither the District nor the City

waives or intends to waive the monetary limits or any other rights, immunities and protections
provided by the Colorado Governmental Immunity Act, §§ 24- 10- 101, et seq., C.R.S., as from

00765704. DOCX v:4 } 



time to time amended, or otherwise available to the City, the District, or their officers or
employees. 

2. The District hereby consents to the City Disclaimer Statement contained in Exhibit

to the Service Plan; agrees that the District will include such City Disclaimer Statement or any
modified or substitute City Disclaimer Statement hereafter furnished by the City to the District in

all offering materials used in connection with any bonds or other financial obligations of the

District (or, if no offering materials are used, the City Disclaimer Statement will be given by the
District to any prospective purchaser, investor or lender in connection with any bonds or other
financial obligations of the District); and waives and releases the City from any claims the District
might have based on or relating to the use of or any statements made or to be made in such City

Disclaimer Statement ( including any modifications thereto). 

3. It is understood and agreed, and the District hereby expressly acknowledges, that
the City, in acting to approve the Service Plan, has relied upon the provisions of this Indemnity
Letter. 

4. This Indemnity Letter has been duly authorized and executed on behalf of the
District. 

Very truly yours, 

METROPOLITAN DISTRICT

President
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