
 
 

CITY COUNCIL COMMUNICATION 

CITY COUNCIL COMMUNICATION 
AGENDA ITEM 7C 

SUBJECT: RESOLUTION NO. 65, SERIES 2025 – A RESOLUTION 
APPROVING A FIRST AMENDMENT / EXTENSION TO THE 
AGREEMENT BY AND BETWEEN THE CITY OF LOUISVILLE AND 
CHANDLER ASSET MANAGEMENT, INC. FOR INVESTMENT 
MANAGEMENT SERVICES 

DATE:  SEPTEMBER 16, 2025 

PREPARED BY: RYDER BAILEY, CPA, FINANCE DIRECTOR 

PRESENTED BY:    DIANA LANGLEY, CITY MANAGER 

SUMMARY: 
Staff is seeking Council’s approval to extend the existing contract with Chandler Asset 
Management for Professional Investment Management Services through September 30, 
2027. 

BACKGROUND / PRIOR DISCUSSIONS: 
On November 9, 2009, the City issued a Request for Proposals (RFP) for Investment 
Management Services. On February 16, 2010, the City Council awarded the bid and 
approved the execution of a contract with Davidson Fixed Income Management (Davidson). 
The contract term was for five years with an option to renew for an additional two years.  

In March 2014, Scott Prickett, the City's portfolio manager at Davidson, resigned and moved 
to Chandler Asset Management (Chandler). In order to provide portfolio continuity and 
consistency, Davidson agreed to assign their current contract with the City to Chandler. This 
assignment was approved by the Finance Committee and executed by the City Manager on 
May 16, 2014.  

On February 3, 2015, the City Council approved an option to extend the investment 
management services contract with Chandler for an additional two years.  

On July 5, 2017, the City Council approved a new investment management services contract 
with Chandler for an additional three years with two one-year options to renew. The contract 
included the same fee schedule that was approved in the original 2010 contract.  

On July 14, 2020, the City Council approved an option to extend the investment 
management services contract with Chandler for an additional one year, and the contract 
allowed for an additional one-year extension. 

In October 2022, the City Council approved a two-year agreement with Chandler Asset 
Management for Investment Management Services ending September 30, 2024, with three 
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one-year renewal options, which if executed, places the termination date on September 30, 
2027. 
 
ANALYSIS: 
The City has successfully engaged external professional Investment Management services 
for over a decade. Staff is seeking Council’s approval to extend the existing contract with 
Chandler Asset Management for Professional Investment Management Services through 
September 30, 2027.  
 
Prior to the expiration of the contract in 2027, staff will solicit proposals from investment 
management firms to confirm the services received from Chandler Asset Management or 
consider other asset management firms.  
 
2025 COUNCIL WORK PLAN: 
Core Services - Managing City Cash and Investments per City Financial Policies, Financial 
Policy 6 – Investments. 
 
FISCAL IMPACT: 
Budgeted?: Yes 
Management Fees are budgeted and are allocated proportionally to funds based on their 
average cash balances.  
 
The contract fee schedule is based on the average monthly balance of the managed 
portfolio. To determine if the fees are reasonable, staff inquired with other surrounding 
agencies and deemed the fees to be inline with standard practices.  
 
Chart 1: Fee Schedule 
 
Average Monthly Balance  Annualized Fee 
$0 to $10,000,000  0.10% 
$10,000,001 to $25,000,000  0.08% 
$25,000,001 to $40,000,000  0.07% 
$40,000,001 to $100,000,000  0.06% 
$100,000,000 to 150,000,000  0.05% 
Over $150,000,001  0.04% 

 
Note: The City’s average monthly balance falls within the $40M to $100M range and is 
charged 6 basis points (bps). 
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ALTERNATIVE(S): 
Council could approve a contract extension for one year, through September 30, 2026, and 
direct staff to solicit proposals in 2026 from other investment management firms for 
consideration. 
 
RECOMMENDATION: 
Staff recommend approval of Resolution No. 65, Series 2025, and the contract extension 
with Chandler Asset Management through September 30, 2027. 
 
 
ATTACHMENT(S): 

1. Resolution No. 65, Series 2025 
2. First Amendment / Extension to the Agreement by and between the City of Louisville 

and Chandler Asset Management, Inc. for Investment Management Services 
3. Original Contract, Investment Management Agreement, dated October 3, 2022 
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RESOLUTION NO. 65 
SERIES 2025 

 
A RESOLUTION APPROVING A FIRST AMENDMENT / EXTENSION TO THE 

AGREEMENT BY AND BETWEEN THE CITY OF LOUISVILLE  AND CHANDLER 
ASSET MANAGEMENT, INC. FOR INVESTMENT MANAGEMENT SERVICES 

 
WHEREAS, the City and Chandler Asset Management, Inc., are parties to an 

Investment Management Agreement dated October 3, 2022; and  
 
WHEREAS, by that First Amendment / Extension to the Agreement by and 

between the City of Louisville and Chandler Asset Management, Inc., a copy of which 
accompanies this resolution, the City desires to extend the term of such agreement to 
September 30, 2027.    
 
 NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY 
OF LOUISVILLE, COLORADO: 
 
 Section 1. The City Council hereby approves the First Amendment / Extension 
to the Agreement by and between the City of Louisville and Chandler Asset Management, 
Inc. (the “First Amendment”) in substantially the same form as the copy of such First 
Amendment accompanying this Resolution.   
 

Section 2. The Mayor is hereby authorized to execute the First Amendment on 
behalf of the City, and the Mayor is hereby further authorized to negotiate and approve 
such revisions to the First Amendment as the Mayor determines are necessary or 
desirable for the protection of the City, so long as the essential terms and conditions of 
the First Amendment are not altered. 

 
 
 PASSED AND ADOPTED this ____ day of ______________, 2025. 
 
 
              
       ________________________________ 
       Christopher M. Leh, Mayor 
ATTEST: 
 
________________________________ 
Genny Kline, Interim City Clerk 
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FIRST AMENDMENT / EXTENSION TO THE 
AGREEMENT BY AND BETWEEN THE CITY OF LOUISVILLE 

AND CHANDLER ASSET MANAGEMENT, INC. 
FOR INVESTMENT MANAGEMENT SERVICES 

 
    

This First Amendment is attached to and made part of the Investment Management Agreement, 
dated October 3, 2022 (“Agreement”) between Chandler Asset Management, Inc. (“Vendor”) and the 
City of Louisville, Colorado (“City”). 

 
WHEREAS, Vendor and City by this Amendment desire to amend the Agreement to extend the Term 

as set forth herein. 
 
NOW THEREFORE, Vendor and City hereby agree to the following change to the Term, Found under 

Section 1 of the Original Agreement (words to be deleted stricken; words to be added underlined):  
 

 
1. Term. The term of this Agreement shall commence on October 1, 2022, and shall terminate 

on September 30, 2024 2027, unless earlier terminated upon receipt of written notice of 
termination delivered by the terminating party.  

 
 
 
THIS AMENDMENT IS ACCEPTED AND AGREED TO BY: 
 
Chandler Asset Management, Inc.  City of Louisville, Colorado 
 
 
Signature:________________________  Signature:_____________________ 
 
Name:__Nicole Dragoo    Name:__Christopher Leh_________ 
 
Title:_CEO_____________________  Title:__Mayor              __________ 
 
Date:____________________________  Date:_________________________ 
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