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SUMMARY: 
Attached for consideration is a contract to sell 1016 Main Street to Marike and Gregory 
Fitzgerald for $1,400,000.  The City recently purchased the property on September 30, 2025 
for $1,400,000 using Historic Preservation Funds (HPF) with the intent to resell the property 
after it is designated as a local historic landmark.  The contract provides that the transfer of 
property to the new owners will take place after the property is approved for landmark status 
while still under City ownership.  As a separate action item prior to closing, City Council will 
need to pass an ordinance authorizing conveyance of the property.  
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BACKGROUND / PRIOR DISCUSSIONS: 
On August 5, 2025, City Council passed Resolution No 55, Series 2025, approving a 
contract to purchase 1016 Main Street using the HPF, with the intent to designate the 
property as a local landmark and resell the property to a new owner.  The City closed on the 
property on September 30, 2025.  The Historic Preservation Commission (HPC) is 
scheduled to hold a public hearing on October 20, 2025 to consider the local landmark 
designation, which will be followed by a City Council public hearing for final approval.  The 
property will then be protected under the City’s standards for local landmarks.  Any 
modifications or additions to the home or property would need to be approved through an 
Alteration Certificate by the Historic Preservation Commission (HPC) and the new owners 
will have the opportunity to take advantage of zoning incentives and grants for landmarked 
homes.    
 
The City’s acquisition of the property followed HPCs review of an application for complete 
demolition of 1016 Main Street, which resulted in a maximum-allowed 180-day stay on the 
demolition request. The demolition hearing garnered a high level of public interest and 
advocacy to preserve the historic home.  The property is also one of twelve Louisville 
properties that were nominated for and received designation under the National Register of 
Historic Places in 1986.  Designation under the National Register of Historic Places includes 
no restrictions on what a non-federal owner may do with their property, including demolition, 
unless the property is involved in a project that receives federal funding.  
 
After the stay was placed, staff met with the owners to explore options to preserve the 
historic home.  Discussions with the owners included options to utilize the City’s financial 
and zoning incentives for redevelopment of the lot as a landmarked property or potential 
City acquisition of the property.  The owners were not interested in landmarking the home 
but did offer to sell the home.   
 
The City’s current incentive program, approved by Resolution No. 17, 2019, includes use of 
HPF for acquisition.  Section 5 of the Resolution governs the process for utilizing acquisition 
funds:  
 

Section 5: Acquisition Funds.  
 
Use of Acquisition funds of the HPF shall include, but not be limited to: 
 
a. The purchase of historic properties or properties which contribute to the 

historic character of Louisville. These properties, if eligible, shall be 
landmarked pursuant to Chapter 15. 36 of the Louisville Municipal Code 
and if not eligible, shall have a conservation easement placed upon them 
to preserve the outside appearance of the structure or other historical 
attributes of the structure or site. Prior to the purchase of any property, 
a financial risk analysis shall be conducted, although City Council may 
base its approval on considerations other than financial. The City may 

https://www.louisvilleco.gov/home/showdocument?id=45730&t=638895736373864497
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perform any restoration or rehabilitation work necessary on properties 
the City acquires, subject to availability of funds therefor, and may then 
sell the properties unless retained for a municipal purpose.  A 
conservation easement for historic preservation purposes may be 
placed on the property prior to or in connection with any sale. Any loss 
and any costs resulting from the acquisition, rehabilitation and sale of 
the property shall be charged to the HPF, while any profits shall be 
deposited to the HPF.  

 
ANALYSIS: 
City Council previously indicated that they intend to sell the property after it is designated as 
a local historic landmark, which would allow the City to recoup all or a portion of the HPF 
used to purchase the property.  The agreed upon sales price of $1,400,000 matches the 
City’s purchase price.  The City will be responsible for $373 in closing costs.     
 
2025 COUNCIL WORK PLAN: 
This item is not on the 2025 City Council Workplan. 
 
FISCAL IMPACT: 
Budgeted?: Not Applicable 
The estimated unencumbered HPF fund balance is approximately $2.1M following the 
purchase of 1016 Main Street, with around $1M in revenues each year.  Following the sale 
of 1016 Main Street, the unencumbered fund balance will be restored to approximately 
$3.5M, with $373 in closing costs being paid from the HPF.   
 
ALTERNATIVE(S): 
The following are potential alternatives for consideration: 

• Approve contract to sell 1016 Main Street following designation of the property as a 
local historic landmark.   

• Not approve the contract to sell 1016 Main Street.  
• Direct other action.     

 
RECOMMENDATION: 
Staff recommend approval of Resolution No. 75, Series 2025 – A Resolution Approving a 
Purchase Contract to Buy and Sell Real Estate for the Sale of the City-Owned Property at 
1016 Main Street. 
 
ATTACHMENT(S): 

1. Resolution No. 75, Series 2025 
2. Contract to Sell 1016 Main Street 
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RESOLUTION NO. 75 
SERIES 2025 

 
A RESOLUTION APPROVING A PURCHASE CONTRACT TO BUY AND SELL REAL 
ESTATE FOR THE SALE OF THE CITY-OWNED PROPERTY AT 1016 MAIN STREET 
 
 WHEREAS, the City Council approved Resolution No. 55, Series 2025 on August 5, 
2025, which authorized the use of Historic Preservation Fund (HPF) monies to purchase the 
historic property located at 1016 Main Street (the “Property”); and  
 
 WHEREAS, the City plans to apply for historic landmarking designation for the 
house located on the Property; and  
 
 WHEREAS, the City has received an offer to sell the Property for $1.4 million, 
and a Purchase Contract to Buy and Sell Real Estate has been proposed; and 
 
 WHEREAS, the City desires to sell the Property upon the terms and conditions set 
forth in the Purchase Contract, including the condition that the Property receives historic 
landmark designation prior to closing.   
 
 NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY 
OF LOUISVILLE, COLORADO: 
 
 Section 1. That certain Contract to Buy and Sell Real Estate between the City of 
Louisville and Marike and Gregory Fitzgerald for the City’s sale of the Property (the 
“Purchase Contract”), a copy of which Purchase Contract accompanies this resolution, is 
hereby approved. 
 
 Section 2. The Mayor is authorized to execute the Purchase Contract, and the 
Mayor is hereby further granted the authority to negotiate and approve such revisions to the 
Purchase Contract as determined necessary or desirable for the protection of the City, so 
long as the essential terms and conditions of the Purchase Contract are not altered. 
 
 Section 3. The Mayor, City Manager, City Clerk and City staff are further 
authorized to do all things necessary on behalf of the City to perform the obligations of the 
City under the Purchase Contract and this resolution, and are further authorized to execute 
and deliver any and all documents necessary to effect the sale of the Property under the 
terms and conditions of said Purchase Contract and this resolution, including but not limited 
to execution and delivery of closing documents required by the Purchase Contract or the 
title company in connection with closing. 
 
 PASSED AND ADOPTED this 7th day of October 2025. 
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       ______________________________ 
       Christopher M. Leh, Mayor 
 
ATTEST: 
 
 
______________________________ 
Genny Kline, Interim City Clerk  
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